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£plJ joJI bJO ± SUO 


( _ ? _3 Cl I ‘’I i_jLuSL!I I Jut SoljJs £ys Cijg*i'tl Ulp. 

Loj i<_jLi£LJI I jut Lo 1.1 3 \ olJLoO 

(j-x ^jLHI I 4 J ^jJeu (jPJI 

j'jf ajL^i Loju t*i 

4-uLuul 4u|j jjLilJJ.I i < ll*ioj i- ij->- i£fjL2U I'nij 

I Jut ( _ t 3 d~u C; ^ ^ jjLujtjVI ULolj^ £31 Ju i<Lo-uua. 


I Cul£ . LuU>._jILo Juuusl (_£ jj| (oJlutJI 


I Jut jlJJU^J lII jluuuiVI ^yl^. Lo-Lp. 

lij Uu <uLl (eSLu^U < 4 u 3 UVl oQ*uL J* uuL£JI 

.((i3jj«i,l joJlc.)) 31 1 ill 111 ( _ r 3 juliiuj jop-juu (jlu IjuJp. 
.3_2^|jJ,|_l (_yj|j olj-jJ (_y-3 4 h ->J JJpl I J 4 IJ 
4-3jlju>J £JI ihjj i—iluSUI ljut oljcitl j£ju Lo JjlJj 
£_Lo_3u_o ^LsdJI tilli i«Luj_a«JI 4utU j- Aillj oLep-julLi 
CjIjuO £uuU £uL> dup. . Lull I (^yS oluil (_£ jJI jjk ill 

4JlUL| (^yljVl d"' « I U dljJUUS jjl J_Lo J3.|j j»Lc, 

jlj jj-C. 1996 j»Lu c. (jl-Jj-J (_y-3 ioLjuUVI 
. Rowohlt 

I Jut I 4 J J-LOU (_y-oll ^ I 1 iiLuiVI 5j_dl u I 3 -u I G 
Ig*\l~<ij ^ k ill 43^ jLII 3 jJl 2J,I i_dJLi (_jUt ii—jluSLII 

J^ iujL&JI U]> 



4uuuia Igjlf. ^ Lii" (_yull ^uLlillj 1 LI i^3llj jj^oVI 
iJiuJusJI ju^(_ylll 4_pJ_3JI Cr Oij 1 Globalization 2J,j-*JI 

l ( _y_OUjL^VI I^J~I I 11 U ^\c I U 3o ^juiul - SlptS - Lp-u 

j»L*JI (_^IjJIj j»^Lc.^ll 3 j^p.| 111 o ( _yjd. Luaul Leulj 



buoJgsJI £3 


dJLLA (jl LIS I jl I jJuu Vj . I 4-u-ulj < till Cj!jLuJI j 

♦ ^J) j's> ji.1 tji_& ^j-C. Cj ^1 CjLjjVl ^jl AjUtl < 4-Lcul }Lu_u (jVI 

(jrt^Tt^U jl 4_«-ul j«(i tl a 1 a I f■ j (jajjl <^~SVl C_>La-&Lu_a ^lc j <,o~ Sj 1 Jlju 

d A, ,,M AtL (j-\_t£.LaIL>.VI CjL_aLu-o (J a mm! j,aVI Jlju Jj i4_jJ,L*JI (jjJ-tuJL 
ijr S jj-c. Vj ... 4 »jjL>t I j 4. u.l! 1 »1 alf.j t^ruLilllj (j-u^jLcVlj 

^LaTafel j-uj La 5 jJj£L 1I LIjjJIj c-xj!jl>J 1 (j_a L^J 4_i,j_*JI 4 _llS^ (jV ‘.lLLI j 
(jl ajJll .iLL *2U^JI cjLLLLH ( j_a JjL^JI ^LII Iju* <U <«j (j£LIj . aVj_& 

l-cjLL JL £)! 4_^Lv. i dJiiLuSv jl ^j_usjJlI I Jl^j ^U,Vl 4_ui_L ( jy S jLtJ 

si ,^~aVl l_<_jL>JI JlLa t4_a-Ij-*il (j-a ^j—uia l-ljLw ( jr Lc 4 JLL>*j jLJj La 3_}Lc. 
Ijl^Jj .4^£»T (jr^l •••(^-O'LcVI jl ^-«-ul j < utl j! ^ySLLJI jl ^yC-La T^ Vl jl 
(jl jjllJI (j-aj *<U,jJtil 4_uSi£ JjLu (_^S tl 4 j mij La (jVI Jl>.^_j_usI 

^J-C HJ j (jjLL (jl (jjJ 1 1 $ « ilj->» j_j_a->* (j-a L^JjLlu Laj T LSfc-a L*jvj_a Jl>,j 
( jjjLa^ILu (j_ujLfc l-jLL (jl Jlu . J-lLeTJI ^S J_a-*il jl ^aJLtil (_£JL-ui,! uLud> 
(j I I >-A-^-5 Ll I L <««.| 1 a q \V t J UJs I I Jl& ^S a 1—LLLt-oI a^jaej (jLaj^co JlI IjL b^ 
t4_tSlj t 4 nj <jf. 4-Jj J>U (j_aj 4_aLL>JLl L^-LIjj*. ^j_a 4_1 jjlII 4_uia_aj lUj^ 
Jl_Lc L^_jJI 4^>»L>JI (j^i-al ( jr S (j-^J 4 -uLujI 4_cj_i Cjljj 4_j^. Ij i4_x£. j_<_uj_a 
(J_^^| J <>> (jjjjl 4Vlj JaI jS j-tSLJI Ju-uSI (jl Jlaj t4 j ts\ II oJufc JjLj 

4j Ci a < ni l (^jJI ^y^-U > ntlj ^Lc-JlII j-jLLil J^L^ (j_a 4 L^J ^ <?j<?^ll ^iJI 
.^j_cIdjJLI IjlA (_yS f^LL£ a 

(—iLlSLlI IjL^J <QA]LL_a Juu (^jU]| Ja.s>»jLj L-3^-uj3 4j-al (j-a (jSL 1 a^ aj 

(j ■>" < »n iJT I(JI 4 lIjL>- jj_LJI jj_a 4^.j_a-?e-a Lv^_L Ju9 (j^_aJJi,l (jl i^-LaJI 

eJijIjJI jjt^>Ul cJilHitJ jjJa_La ^j_a 4_1 ,jjlII 4_ui^9 <?l ^-jSLaHlIj (J-aLUJI 

.2UtiJLI ^>LiVI J^Luj LLLi «Lv j_Lj La LJL£ ^jJI 
4_jJlj «J I tl CjL-uI j < m 11 (J^Lx (j-a (jl J-A CjLvj^_LJI oJlA Jjtj 
(^ <>»La-U 3jjj»JL -■ 11 3j>j) Li La-sl t L^jJlc, j-aTuu ^Hi I diij Jl_>L I 
4_lL IjSj^-5 JlI Ij 4-^IjTlJuVI j ISIS Vl 4_S (j^S JuL.iS . 4 -lI La-<-u Ijl! (j-iJ^t.ui I 
La (J^ jJlaj 3^LS_a (3^^^ Lr^ t^^Lall^-VI 4JI JulII ^^L_aj 

4_ic.LaS>> VI CjLa jLsil ^j^il <?*ij t4 mh 1 1,1 CjLj)~ > n a jj-A Juj tjjjvVl ^p^Lajt-jlj 

■ 


£?l jjoJI 6uo^JLo 


Ji*Ju]l (j-C, CjLaj5L>Jl CjLjJT JjjLLslj *4 JjJlII L^-cJlSj (jyjJl 

CjjLallJI '•• a.1 tx /tl <L-olj->.)) ^ y£ LajjJ (j; si i^V^Vl lLs! mi >tl ^ ^ 

j_d^Lo (jVI jj-oVI ji.1 (jru (jy^ 

jj-oVI 0 jl_a 4_j_jJLc 4-ic.Ln*.VIj 2j si l ^~ l <>S\ sLpJI 

CjLjI Jl_JI Cjj-j-a ^ jy Ilil ^-LiIdjVI (j nil ft 3j^£. Vl 4 ( jr l C< < >nt 

jj_«I .(1850 . 1750) 4a£.l_LL<a]! Bjj!l1I 4JL>.j_a (jbl 4 < »1 jJ1 

3JlTu.JJ Cj^L?t£. l^J <lJ^_3fcI<J ^ull 4-g.^-t.aJI \^.^uju jljjj 


.4I1jJl>J! 4-jJIj-clUI 


4-JL^t-u IjJLi ^yiiS>*^iX ' (j_4 (j^5 »Lu-u ^ ««i t l 4-cLlS ^ Juj^ 



t(jl ^ < <i tl (j_« /20 -1^. ^ 4 lL!1_La Qj) ‘vj iii ^jLSJI (j^JLll 4 j 1 (_^J1 (jLajJi,! 

L«l j_cj (^laxllj J^jJI ^^1^. Jj <^>^tlj J^jlII ^^K<n (jjJ-11 

^^J5Lc-s <jJ jJl t4_>-L>iJl ^j-c. (j^_iiajL^Jl (jl£>L<.uJl Jiaafl (*/.80) 4 _lsLl! 1 4-n.all 1 


.j^JI JLuilj oLij-OJlJ J}U* ^1 lAh^' 


t 3 1" V aj i^j V> i ojJl 4 3tUtlj JUjlJI ^LudjI CjjUJl jj_AJu] 1 l^'jh 

^ q mi j L-Q..C. (jLjJ lj^_ILj (jLfliJJ,! ^|j iJi.jJl SjjJlsc-o 4_lC.L1l>.V 1 jcj|j*Jaj| 

4_t.j-*Jl 4J La £j_l!j t((4JLjjfc]|j ^3^-4 -uJI 4jjjjL^JlJ)) 

Cj1_4_l^ju J£U*I ^ If. Qjj ^ * 11 ^ VJjfc c_j 1^ Jlo^ .CjL_uLu_uj CjVI 

(jl)) : ^LlLc t ljgif. jj_i_c ^-tcj ^j) q mij j_ic ^_jLIo CjI5 

ol» J LIj-C. Cfcge-Lc^l ^lj_mi CjLkLjILxIj i _ T cLaIL>.^fl JulJI 3lc.lj_c 

jm (j-oij o-a JjL-^ aj - 2 *-* u^b * j. 1 ^ • 11 ^ ^L^jji 4 jj^ 
»1 )\ julj Lo (jV! 4J juu JjLul! <-dJ5 l_»j^>J 1 (jLjl 

4_j_5t_<iaI<Jl (j-c IjJ lS J_c5cI1j £)! : ^llLa (Jj^ll jl .«<-jj^>J1 ^>JlA 

LIlJu (jU» jl .((4_jJjjJI 4 i n^mi 4 -lL-V. 4^-*J,l (- t i (J^>" 

L^_ul5Ljul jlSL^Vl ^>JlA CjJl>-j Ju9j .«4_La ^^sLLc V l^-ol CjLj 3ljl < (14 Mil (j_c 

t ^ 1" 4. /a (jVl 14_jJ 1 4j n! A VI CjL-uIj ( till jJl 

.cjL-uLu-uJI llUj ^U-lalj_4 jl ^j^llll 45 j 1 nia ^JUil 

^J1J-«V1 <-;-jl^-t-^l ^tl .^S a ^^J5CJ ^-LLcol ^JlII jL^.jUil ^ 

^y-4 —<,alj ^jl ( j_SLcj L-« (jV! <-dl_1 a (jl t^jLUJJLl Jl_31ju tjJa_tiI (JSLtij 



buoJgsJI £3 


pj La OJ-*^ *«JUI (JU/lj 4 _l^3|)x_j 

4_l-lj^_ els CjVjL_Lj ( JlLa iSjujLC. t >tl U. n ^ . U t-^ t, CjLo^SL^JI 

CjIjuj. <Vi 11 JjJljuj *LjlII t LjLse_a 4- Lb c T Jl 4 _lLlII CjLcj)j_42u_4 ^uJl2j 44 jV > o 

jJJLc >^ t^> ».ij tl d 7> i U> tl^ JUjtl] c-^ul£JLl u C^jI^ ^Ull 

CjLjLcIj 4< J? ^fc_<-aJlj ^yd-glcvVl ^jLu^ail CjL cj^>.>U ^.iVl Ju>JI 
d 4- ,^, ijj_aVl 4> J_<4> 4_JUI ^UaLulA Jloj i_4JJ zdtl U .tl 
L$j c^jI^ 4_aL*JI cjL«jl>JI 4<LaL*JI cjLcj^_tiuJ.I 

j_)LLaJI »LLaalj 4 ( _^aL>JI ^1 U 47 11 L^j ^1U <>n ^ySLI tCjL«jSL>JI 
^ <<^1jluiVI £jj^ij|» jLt^jl er^I .4 >jl>J <^1 ... Ig jlf . 

jLtiJi-jI ^^JLc jlcLjj Jl3 4 Lj j j j' c5lh^J ^<<>j Jj-i cr^J -iL>oVI 

.^jjJI V] g-^-tTuJ Luu Juu ^1 4_j_3-d VI 4? Juk 

4 4_1jjl!I (^jia-Lo j^aju L^>.^j ^jLajJJLl 

J_j_j_ 3 ^j_4J 4<-^j_laJLll (jr^I ^L>oVI CjI j 4 J,jjlII 0J-A £)l 

^1 d j♦ j ,U1I di .“.tl 4-p>dj s\ /-^~dVl cjLu^JI 

£)l 4_lj_*JI aJJb (jL> . cillj £)-* fj «i<tfl ^ic. . JloUjuj . <—SjjajJI 

CjLaj^L>JI 3_}ljjj 4 4_Lj_*_c CjL<-u l-i.4. u 1 ,$~3l-L d_u*ILv 4 _?£_uj VI ljr Jb 

4_jJ I^_i_l.U I CjL<-u1 j mi II t^JLi-la (jPil (j-ulj-dJI C Llx Sj (_^ll Cj Lj LIj-j-I IJ 

^_J (_U_11 J-S-LJ CjL£^ ^Lsl j-jw|j_^>j|j JjjL>JI C-Jl! IJ 4djLJjL>Jl 

^L^ljlj 4^U mijJI 4 471UIIj JL^jlII 1^4747^ I «,< miISJlI c mtt <nj 4JIj-«VI 
^j)Tt 1 ti I (cjL>J!) 4jJlL*JI SjLseHil 4 ota 4_x^Lajl ^ic 
jj_«VI 4?Jl_A . BjL-geTJI 4 jjj>. 4_<_uLj_4jJ ^C. Ju V ^j-d ijr i^ CjLjj^jlII 

J-Jloj Uj 4_i£.Ij 4_u_oLu_u CjIjIjI Jj 41 ^ «'1 y j V CjL l ^ T l v lLILlA 

♦ JaLtiu-J I 4_tijJ CjI^ d ~y- \,^ a ^y£_ l " \j ,r j 

4JLjjlII ^pil 4_uJa2JI 40UJJII 1 ^ mi^Ij ^IlII 4_^J,I Ljl <^147I' (j-dj 

4j4jl4Vlj 4j (UjJlj 4jj|jJi]| diljL-alt^VI t ^ I" 4- ^ jl_^_uajl ^1 Cj^I Jl^ 

4jJLIjl!I djLselJI (jij 4«djL>*lj l!s j-ljj aJLjlII jLt-a» ^jl Jlslj 4 Jl>- j_a jLuaa^l 

4_jj_£ ^JL*JI I JlC» (jl Juu 4 ^laj>JI 4_La JjUlntj J5jJa_c L^jL£j jJl_u 

^JlII jjJlJI Jljlj t4 _jIJ^j>- 1 ^--L-4-^eJ j_^_a «4_^_>LJuILa 4_u^ 

. CjVL-ajVl 3jjj JK ui 1 c 47 l"r>- CxJjJbVI 4^ 1 nij 4_tcl_LuaJI jL^VI 4Tu.»J 

.. 


£?l jjoJI 6u0^iio 


(j_a (jA_J ■ Ls j ^jj| (((_y>jjj3l~fl JL>jo]|» <U| (_yil 4(jlAlJJU jULLMl^ 

1 ^ J 3 (jj_a <_3 jL^fcJJ 4 Luj^LjJl^J Ll^Tj LuL^I (_y3 (jJ-Ju-UU 

^gJL»JL)j jtl t4-jJL>Jl 4 I<jJl>«J 1 4^.1 r <^>tl (JjL^jJ 

(j_a VI (jl^ i L^_JI lt^-^ ->jLJL L^JLuaj! (j_a ji£l (_^>.jL>J! 

t4^L^j ^J-j ^JLc ^jj t4_L-ua-j-U jj_». tcilljJ LsjL>. ^JL*JI 

(jl (^Jl ^.tl IjLjfc (jIj-t-tTo-jj - 3jj_3JI ^jJLLj 

l--v- (_^-3 0_^_j_t^l Ju9 4_j-al_Lll _>}LU (^Li»~ C/jl^ ( jy IiJl 4 -l^-uJ' CjI Jlc.1 t nc 
(J_^>Oj 4_Jj_L>Jlj (Jl g Mitl jl ^>. Cjj_aj 3.ijLJI c_jj^>J 1 gLgljl Jlaj 4-t-^liwj t (jl£ 
.<Ll>.jL>JI 4_ujjJugJLI JjJ < <|U J^3_Lll <LuallII (JjJlII 
^1 J)j-j j-<u £-a 4_j| tt jLa]Jil 1^ ^3Jt 4_^J.I CjL>.jj_LaJI (j_aj 

(jl_3JJIU . 4J (J-u-a V Lc L<-uJI (J^ jJj-^Tu-JI (ju (Jij^^J1 ^-t-uTtJj 4 3jjIl1 1 
2,5 4^Jlo_j La ^-Al </Vi 3j)^j (j^S s - L loj ^gJL*JI I^JJijLjla 358 (jl (jjj (jl^ j m<j 

(jl^ . ^gJL*JI ^jlfLt-o l s> ts\ \ jLk Jujj La i^\ 4 3jj-ojlU (jl£L<-u (j_a jLcla 
t(s? JU^)M e^Uil ^jLlII (j_a */85 <>L J**lui3 fJLJI J>> (j-a */20 ciJllA 
Cj!Ij^JlU ^j-g-se-a (j_a /85 L^jK t <i dJJLLgjij 44 _lUjlII SjLseHil (j_a /84 (_yl^.j 
44 JjJ (J>J J jJwT CjjLoj 4jj1jj JjjJI (ju ^uLaJI CjjL 33JI I Jafcj . 4 _jJ,L*JI 
3jjjj 1^ ^—lLs^JI jJI ^j_a l^>r. VI ^ La <~nII j ^jl SL « - uJl ‘LL^ ^jLIxxij C1<- l> > 
£—ljj LtfuJ I CjjL aliJ I IJ. ^Ta-gL^J j ^ylc. l5LcaJ j 4 j i i c. I ^jIu-ljlj ^a_>» 4 4_lo^3J I 

4 Cr L>JLl jm» j? ^ylUJI jljjlu-^JI ^yic alj-4-u 3jj!iilj J^>.jJI ^ 

4_jJL>^ L>J) \ U a 4Jlj_*JI Lt r a ^lj ^y^ CjL» 4^cjJ,l j-«VLj Jlju ^gJ 

^Ini! 

* ) (jL^ 4 4_1 j_aJI CjI j \ a r, ^jL<alj £_a 4_jI ^J1 4c_sLUSLJ1 LaJJ-a j-uHjjj 
^U]|» Jia 4SW>U J^lJIJ^S ui]| oi>L dJU_4i ^1 4_^I! oLlIWI 
4 j a ir *> 11»j «c_jj_L>JIj (Jl a mi tl «^J 3 "i tl» j «jj_st_3Jl »j «C1 <JL!lI1 

^JL*J1» (jl 4 _lo 1_L 4(_y-ut_a I 4_lj_»JI LljJ (JT ^ L^J (J_u ^gJ /«4j si «^~aVl 
(JSLtTaJ^ 14_j_al_<JI ^ jLJI cMSJua j (_ylc J_aL^Iu ^_u-^I «^Jl3IL1,I 

,3j,j33ll 4_l3jj-^VI 3jLUI cj jl*\ m< a ^-^>L>. 

L>JL-o Juu ^gJ (_jjJlII (^jJI «3jL^JI ^5j_g_n) (jl (jLaiJi,l JloILjuj 

4_j_j_jJ1 ^_a ^Lse-taiJVlj j-a-Lll (_yl^- 3j_}L 9 CjL*_aIL^_a «iLuJ (^1 4 J i 3"i Mill gLuJ 

- 


buoJgsJI £3 


d 3t,| 4 jLc. jJI | jj! jJaUftj La_A>j .(JiwjJlj Sjjull JjLjl]! 

I jufc (^l) 4ul^ I td^jLJI c_ijoJI Ujo» ciul£ I 

1 Lgjfejl 7)"tC,\ <_ 11 m'v . 4_$jJuiJt 4utL_uVl lJ?-^Lq 1^3 juo jj 3 1 c__oeJ 

pJuliJI 1 j ** pjmuj 4_jJ,l_C iLjuLj Jjou 4 _Jl$X. 

JsaLLa^ej^Mj ^ 4- i . J I j-usJllIIj ^jLtoILaVI jj_AJllII J j-uuj 

J rll ^jJlu-sd £>£, p^L£l] (jLoJJJLl 4 <<o ^jJI clJljJI J J-taJJ 
(Jj) i^i 4 p_Alj £-u_a 1 £)_« . . 4_JlL*J! 4 jJl2_lII (31juuVIj ^jjJI 

4luJoJt 4 _jJIj_lJJI g> A • -1 Atl ^jj 3 jm< (lU 4_1 jjlII t ~/ U mj 1 t 34 .(_jinSLII 
dul£ 4jJuiSlI! JajI j-uaJI piajuo {jc. t 4jJuiiHj 4 _jJUI 3^ 

3 I i_LU j 4 j^_uj 3 -* * 4_hj-La 4 j JuuJ! p Uw 1^ 4^ , ^ 11 ( J_x^_*J I jl u.uj 

< J Ln 1 > ,.lt ^^JLLj 4juoL>. i_\_^_j pi t o Ju&I t***l <i g. ^ >'s n ^4 4_»JuilII 4Jta£JI 
Lr^ cliL i Lqjt^ ♦ciL u Jl i^-it>^) 4_lL>U.I 4jJlS-lII 

\ CliL^Li ^JlC. 4jU^_<_u CjLua-«J pjJ 4 Cj IJLUL>J t £-ljj\ j ^LLsj 

c-Sj-uaJ' jLau-ul ( yc. g-Lb jJI ( yc. 3j_>-Lc t h 31 4jJl 3JJI 4 Ui < tiTI Jjo. j^tj 
pILatJ! ^Jjj>o IjSLaj .diLuaj^xll 4_JIJ,I jlju-otj 3JljLo]| jl • < nij 

CjM-^jJLj ^ jJl (jrUjLtiaJLl jL£ 4 _l3jw 4-JaaS 4 -LlAj 

d!j-Lj| Lfc^jj CjIjVjjJI CjIjLlLo ciJJ j ^OaJiirlMio 4 4_JL)J 
. CjL^LjlUj (j^_cL jJI (Jjjl luaj 4_JjjJI jl i nVI ^rucGJI 

cijLcjVl j cjVL>JI ( j-c ^1 3^j 1 ^jLajJJ.1 jLi/i 

^ \ r 4_3_jl_3il p^jj Jl3-c ^\ CLlSt i is> I j 4^JJLiiaJsI J_A L^_i_u_u 

44 U 1 iii (^1 Jl^%.jJ 3' ‘ 1 4j-i Jj^>j p-«i 3 ' 4_ukLbj pSLstHJI 

4_jj_Iaj jl Lob (jLoJJJJ ^ 3«j j . Nj jl p^ILu_uL>J, 44 _J,Lc jl 4 _lL^c 

(jrU L^j Juju CjLaJL>u . L^j 1j . tiJllA Ct < <m!4 . JL>J.I I JlA 3j~c!JJ.I 

jl jJLJI lj_A 4 JL^jlI1 4_^_l3 

l*i jl 4_uaj^jJ! ^JlA 1 ^ i>< A-^.t jj <LJU! 

4_5e_ju_Ll! J_A 4 4 _JU!j 4jJl3-lII 3^4jvLuj (jT ic. Cj Ju*j L^ ... ys, 

4«4j jGJilj 4JUII 31 jjjjVI j-£j-> »3)) -J ^ » La clou 4 ^juSLII 4u^.l_u-uJI JjjJI 

14 



£?lJJOJI tJOSAO 



^LlII L^Lliolj 11 ^ ~ I ^ l-Sj-us j-ft-<_u J^liolo 4 J Jjt«>” ^Ic. ^JL*JI 

(J-u-^LliJI ^jJLc. JjjJI 4>j_a j—ocj ^llLajVI IjlAj .^JLLjlJI ^JU! J^ul!! 



4_j| ^j-uLi-uI ^ 1 f, 4J ciJJi (J^j .4o£,L$H>«VI 4_JI JuJlo 4 j**- 


. 4_J^ 4-oL*JI 4otL-oJI £-o ^j?c_<_u_Lj 


4 Lr U_*JI ^JUIj <_ylc. 3^CjJI Jjocoj IjlSLaj 

J <K*h i m t_jL*JI 4 £-LQ->i }' L4] j-tiaitj (j! o_ofcj 4-cjLt^ 4_os.jJJo I 

L^ujUj Jo jju-oJI j-jjLj Q->o . CjJlx.I Lu^Gj ^JloJI JjJ J£j .c_j LLjJIo 

jL<il Ju9j .^JjodJ ^LjojVI CjL-uLu-u (Jj-Joj . 4_JjjJI CjUIoJII 1 ^jir. 

4C-jlr^Jl 4 _j_JLc. 3jl_c. L$_J| ‘"> 1 j V d ^ a 4Joj 2J ^1 JluuJI I JlA ^jLaJJJI 

J-La-U £j_co^>Jlj 4 CjL-u1 j i m!I ciJJ fc J ^Lu-oj^I jJLJt IJuj Lg-Lcs. 4ol 

lh* < - r > '- a * <^Tj $.Lj^jVi ^ /j 44 jJll*ji jmj jjllji ji j_<_u 1 

V t X a 4j jL-olisVI CjL-uI j i dll (j\ <a j <?U 4_<ui^ ^j| jJl_JI ^ Lb I 

$ fJLstJ! (jl£L« (_£l (jy^ ^Jl J U-U-4.4, \ < UJJ (jVl fJbj 4 I Juk OJOfcJ 

4_S_uj 4 j9^_C 4 4_ua_&VI o_olos. 4_u-b_3 ^jLlIJJJ JjLlJ 

j i 4?" £h° L$j Jo_lJo Lcj 44JIWI] JjJall j-4-JI 4j <^4 Vl 44 JLjjlIIj 
^J_$OsJ, I JOJ G C.^fc T t3 . (jr^J)jL>J. I 3jo1 J g-L-ujIj 3jJ^ ^ 

.LJlilj 4 _jJlGJJI 4?^Ti O_5tj_t-ol ^Jl 4_aGjjJ,l ^L>jVl 

.jrLij)/l 4 <? Jos.I ^j_c ^j-^Luj CjLcUoGJI C- Ov lj 

Jl-LlJ Jj_uojJLI J._4-*JI j_uo_Lc ^Ic I JljJlJu JoJlx-oJIj LjjLlo (jl£J 

CjL^LjJI er^ J J-«VI JlAJ 4-4 ^J)" < M a (_yj.il (_Ji 

3 J> kULlj 4 !oJlokJI CjV^I CLJU Jlju (>1 IJjuu? ^lajjJI 

CjiaLJI L-oj! J Mijt j_cVl Jo_ol Jj 4^UI ^LuVI j^lJ_4 

» Ll»Th-uV 1 4-4^3 4^J^-U-43| 3j_^s. V ^al jJtIL<_uVlj 4 


«4JUjJI 4otJJL43)) cGI£j . L^j ^jGj ^1 (j^Ilj lGjLIojJI 


4_jI ^^1 qIj-j «nj (j-iAIJJlI (jl Jj .(j^-oGJI cjI£j_4Ii j ciJj-uJI Ijos. 4-n-ul!a 


J CjI^jojJI CjIju ijSj j l a a jSJI ^_c Jo 4-d- L oo ^1 I^i4 



buoJgsJI £3 


aLaJjlII J}L».I ^ i (Hewlett, IBM, Motorola, Pakard J!La) JL>dl I Jla ^ 
^ Sjl «>> L^_Ljjvj .VI cULlII (jlSLo fiLujuJ,! cjLj jX\ iSj'^ 

(j-a J-3_u CjI£j_aoJI &J-& C^_aIj9 t till Ijufc 4 _j£Lj»aVI 4_aj£L>JI 
tCjljLu_uil jl i ar 1 / ts-% s j /VI ^1*3 aI j_<_u i I jSLaj tl 

CjVL-^jVI 4^j Mi l jl Juj-lILj jl 4-ujjT^-jyi Sj-^-Vl J? 4 jjLa-x^JI _}1 jil jf 

(^1 (JJJ 4JijJlj>J! J-J-C. J|j_aV! qju JJJJ Ml t l JLSlul 4 j^>. dol i4_u2jL$Jl 

.3J1 Udf 4 _laJ_>J 1 JjljjitI! 1 Juju L^j ^L>*LLVIj 4JLa-*JL ^Jl « 

(j-uLil! 4 JLjjlU 4 1 h^LJLI (jl * I jla iSj^3 

£JJ)JJ elijLalll J^-laaj J-ajuj ^((^^LaIl v VI l±L_uLaI<J1 j_aJlJ»j t « 1 r's-U 
.(j_uL<JI (JrU Sjjillj 

4-j.a-A I (jj? * “ 4 _j_Ls1j-£j_^jJlJI (j \j 4j 9^L*JI 4_uia3 (jlAlJJLt 
£)Laj}LLa 1 ^j4j-La <jl 4_1j_*JI j->-J^_a Jl2Hju 4j 9^L*JI t4_t^L>- 

3j_cuJ! £)I La-£ tJ^-t-uJl ‘ ^ L~~ 4_j^1^£j-qj jJI £)l C-t-L>- *£)Ij9jZl4J V 

3j) < ti tl I ^jl. i * ~ * j ^_a_ljJLl - a j U 1^ aj ^\. i tl 1 L~j 

^L?e_cujI_j £)jJilJlj t Laj.} (^-Aj^llU <>u£jJI La-A Lcu_J 4_^1jj9j_ajJlIIj 

^fL_j ^jIsjLjljJI j_A 4_3_jJLj><J 1 i—jjJaVI j»aVI (jlj <a^rU ^L^jJI 3jLjJ 
4 jj1 i^VI^VI CjV^ tUll 3 ^_l>» ciUi (jl J m , djj . 4_do 1^3jJI 

CjL-uIj i nil £j-ua aJLjlII t ^^ ^^->o t4a£.l_4lL>.Vlj 

(jj-J-H 4 J Uj_4_ijJLs . 4 _IjjlJI 1 gjif J- m i ,M 3JuJl>JI 4JIj^UI 
^.LpVl ^J1 ^clllj l^_k. ^LajJI 

3j_cjJI ^Ij-jLc j-Aj U > ».j tl a ^ , U tl ^jl ^ ♦ tl < ^ ,W\j / lj si «^al 
£_U!j cjI Jlc.L_4iXI t cjLc.L_u 3^Ljjj j^>.^U^ 4 *<mII t 

. «4_jJj jJI ^u^llU Jj|j_<_u 4_^>.ljJ, c-jj» Mill 4jLt^j» 4 j?c_>. Cl>j 4j-ojSL>JI 

JljuJI J_aL>oj t4ajl i^4VI aLpJl 4JjjJI ^LljI ^jLaJJJLl 

t«4 mi 3 j ) 4 mi 3 1 ^ n 3^-uJU (jl iS^-* i i _ r £.l_4lL>.VI 

J Ij. ^" ' " V | ^_J_A JlJ VI ^ ^ La i 4 Tc-L>.Lljj L-t-t-tjJ^-} JlLLj 

tc_ij^>Jl Juu La ^aJLc 4-tcLu^ail 4-J1 a < mIjJI JjJlII 4H^j-c ^ jJI ^-C. L a T l ^ .V' 

^j^jjLa-j 4JL>J! d jLj_4-JjJ| ^j| ^J| ^jljj mij La^ 4Jj^ j-u^c. (jLI 

4jIj t4Jl Uitlj j-ajlll JjIJlus (J-aLa ^llll (jj^L La-L l> . t U 3*4 

M 


£?lJJOJI tJOSAO 


(j-JA Jl^_a t^joilll! 3Lp- ^JlSHIIJ jIjJllajjVI ^aJLa 

g-L i lc^U jlLt a JSLtHij jLt_u 4 -I.jjlJI 4_tLljj9j_AJ.} (jl ^jLaJJil -* »JJ 
3 JlcL-^ 11I gU^LaT^VI CjI^j 3 III j_&LL_a £)_a^_u£ <jVI 4Jjj < nil t _ ;r A 

^JL^UI 4^11^1 jIjJJI cA *1 juJI Jiu) 3 J> 4 U! ^liual 

1 4-j-u^j.tiuJ 1 4-cjJil J^ a 1 *11*\ ^7* 'J I A , ,.t 1 i-tl* Atl ,j~ j 

tCjLLitluVI 4 jlLLLa t4j^_ufcL^>JI CjL*.Le1^VIj CjLaL^^VIj Cjlj-ALtalil 
J_aL£Lj £)l t^ -c t -u a .(^».T <^1 ... Cj!jJl>J,I jl nil ilj (-JiiaJlj 4 _aj^4>J! j-A-J 

OJ-^ (JIj-aV! ^ <« II JJLu idjLsellJI 4 j^>.j 4 LJ,Lc. J 3 I j_<_uVI 

4 4_ajl22I.I A-lcLLu^JI ^>LU A-xajJLII J^LjJI ^j-o Jjp <jl L^jLiiu ^j-A... Ij->- 

4_j_lJI_c c£llj_tul j Lajj *(- - <oISJl ^j^LU ^jl VI 

(jj^-oL^JI aJlc. <»j.4 _IjjJI La ^jj 0 ^- 4 ^ V 4 ^_tlaljJ.1 

I jL^Jj . Jj>*jL<JI I 4- L - L C. JJl£. (j-A J- L t^J J -&I J^ljJI 4? J-A 

(jj-i 4^L_bj_jVl J a ~ Mil (jI Ij^j^ V 4_i.j_*JI 4 l-a-r. ^jl ^jLaJJJLl JlaI U j 

^jl (jLjj-jj .4 JjjJI 4?Lc.jJ ^jJI ((^y^-L^ cv V' J^l£[ii]|)) _j Lr ^ujj La 
jlj' a ~ 4 mV 3j_i£VI 4 M /> »>s tl j_& 4^J^l£L]l Ijufc (j;r a ^LLaJ A 
^LLjJ 4-tcl m^U <j|jiLj| (jj_tla!jJ,t 4_^_Laj Jlj^V ^jJI ^^.uljJI jluQ]I 


glim Mill j i^c, <(4_5t^_J)) SjjjlJI ^a-Aj (jLUJJLl j_2j V 4tilli ^aj 

4-JM-a:u-4.L ^ T la T u 4jjjJI 44>l^jJI 4JjA Cj^L_u La-Ll>- 4g1j‘m» i t mII 

J (J-A_tiaj ^nll 4 4 _JJlA_JIj 4.JUI lUj L-U Lu-uj I Lr J_U ^j_A 1 ^ ^ a ^ 4_l_U-gj 

CjLi_La_jJI 3lLj ^J_A c 4? j 4? Vi 11 L^J J^UJJ 4 4-tC La T l > -VI 4JIjl*JI { j-a Jj^jla 
CjL^^Lc Ur -^ ^_LdLju ^j-A <U£ Lu ^JLlS .Business Cycles 4 _jaL-^H^VI 

(j_AJ 4^JjjJI J-AJtil Ml 4?" 4_>.J jJ (j_AJ 4^ JlA_lIIj ^jLcHJI clLl mmII 

1 ^ ^ t . A 1 1 ^r-"i , ,, A 3_i i^JlII 4 >_LA) 4 4jj jJJ 4_3_iL^Il3 VI 4 H . 1111 1 M ♦ ,>. 1 

L-<jL>JI ^ Jtitj La->J i Li.Lc ^j_oB1_uJI <Lo» jit] c£lj-5tli] J-AJtil 3 jJj_L 43 ^1 
4_u^_uaJI 4 ( 3l_*_t_uJI I Jul> ^jljuJjj .^a-aVI 3Lp. ^^Ij^j^jjJIj ^yiUl^Vl 

^-Lij ^yj-LvVI jla-LII CjIa-u-a ^lr. James Tobin (jL^ vjIlsI ^_^3il 
4^^jj^_<ia]l ^LLjJI ^VLudJj 43jaLaJI j-*-<_u 4 <Lu_L>.VI ( jls^-3]l 


■■ 



OwoJcpJI 


^.1 Us /tl ^__l ljj ^3 ^ 4jj Jl>- CjU*}L^I <JL>oIj 4 4_i£. LaTuvV' CjLLusQJI p fc> < 

a Us 41 1 ^j_a 4.l1SLlA Cj^LjJlaj t4jjlju>. ^j_a ^-a^iJjuJl 

3j_il_3J! CjLaj£L>Jl c_jLj^. JlaTu 4 Lufc 4 _u_4jL_4jVI 4 K miU . 4.cuil ^yic 
4 JLjjlI1 4j>»j i_2jJJ 4tliL>.^Lj-oVI 4 >JlA 3jjl_Jll j»Laj jLitjl cr^ 

Jlj-a^M (j-ujJj CjLx^LusVI 4>JlA ^ jr ic. l-cSLjG £)l ^j-a t 4llLiill 

^j-a ^Lj (j\ j) i^i ->JI I J_A 3j_}LJJ (j\ Jl3 T uuV La-Aj . L^-ca 

^l*u I Jufcj . bjjjl i j r a ^G ^jSLaJll <j-* LcjJj 4 4_x£jj_aVl 3jL3tUJLl CjLjVjJ! 
SjlGjlI! ^-ALubj Lujjjl IjLp- ^ jGj £)! -*L>o^M Jjj ijr G. cr'-Ga 4 jI 

1 a ^ \1 3"*r t t * " ,.^w . jLl>J1 ' \ & a U" 1 \ 4_UJ> < .i^L-u^-L>oVi 4 _JIj_j_lLII 

j—L l ^ JijJjLa L$J CjL-uIj < „tlj £j-a L?ejj_a £)! - 

L^yju) Jl J L gJ (JjL) Cj L<_u Lu_oJ 1^ ^u-jj 4 ^ i 4 


.(jLaJu^ (jjUL-aj i-djLfc 

4 LaLaa t"> A • i>» jJa 3^-aJk_a 4 ZJIj 4_J.Lc. <_j^j>. ^Ll3 j Jlj (jl ^j_a 


^j-a 4_l,^_*Jsl 4-JLa-4-uljJl djjJd ^jJl j 11 ^j[_3 4dJijLt]l c_j^_>JI Juu 

Juu 4 4 _lUaJI 4j jGJJI ^Ij_4_uVIj CjI_4-£3jj_lII J-Gsj_3_JI jjJoIlII IjlA alju*. 



Jl_j_*_i-^JI ^ylf. c-jLlcj ^UJI LaJluu-o ^ylr. 4_jJl_a-<-uIjJI lL^jIIj_Gd 

^1£!jv Jj-^Tt-n-u 4 4 jl3^HXI ^_L)L>Js I oJJb $. j-Gs 4 j I ^jLaJJJ.1 .^JL^JLl 

4JLjjlII)) 3j^. jJI jJl 4_a jGllil 4 _lcI_Lu^JI jJLil 

3^j-<-4jV|j 4_jLa-^JI ^1 44 JL 1 ] (jru (j-* 

^jL<-GI j-jJlII ^Hj' v 1 jjj-j-aj! (£juLa\ Laj . CjI jJI aLaSLiVlj 4j)UjJI 

i /*> i^ 111 4 if I t * • 1 1 « i i < , i 4 _i_H _L^-J^/ t ‘" ^ <a a .*711 

CjIjlJI ^yJLc. g.1 AC <V1 4 _JuLc. ^Lkj V I 4-ji.Ui! ^_a 

.«^aJL»JI Jjj c 3i~Va 

4^jVI ^a-33 ^UJI jJLGaJJ! JlS^uT t ^ 1**.^>-^ ^J| |^_uluj ^jLiJJII ^j-u-Li 
j_al^_jJ 4 ^j>.I jJ,lj 44 JLjjJL! 4jjjj13^jjJ 3 si »>»t 1 4_JojJI J^uLselt] 

ciJl 4^4 »^ r cLa T L > .VI 4 >L^jJ! 4Jj^ 4_ual^JI 4_j_u_a-jil <-j!jj>.V1 

4 t ^jGwL_j j| 4_3jj_Laj 4 t jj_iJLLaj (j_jJiJI jj_a 

4J!jl*J!j 4^_uJI 4jLa^vj 4 t jL_4ij^l 4_uLtoijj 3lclj-aj 4 4 _jJ,L*JI Jij-tjJI ^jj-cv lJiSjj 



£?l jjoJI 6uo^JLo 


Cj!.}L>uVIj c_i[^».V i _ r cljJI lLsI mi (tt q » n La j_Aj • 4-j^.LaTcvVl 

cjj_a^LJ' 4 4 ni mi tlj a . 1 U tlj z\ ,„; tl cj!jL>oIj 44_uL2Jil 

^^Jl ... 4_j_al_Lll _>}L_JI j_aj L$_IJ j_a ^j-aLubrJ' CjLcL^>-J j «ntl 

4J!jljlII ^jl 4^ 1 j<.il l IjlA ^ ^jLUJJLl L^swjia ^yldl 4 ag U jlSL^VI T 

t_£jJLll ^ jr J_c 4-Jl—<xi_a (jr Jt J_> LajjJjjV 4-1L<.u-a 4_icLaI<->*Vl 

CjLjIj-usVI jjl (jLaJj-U Jl^J_j I . L^JL^T £)_a J-uoLu 4-t^.LaTtJvVI 

LJLLajij LuLLajj-jj LuLujjJj Laijj-^ La Jl^Aj ^nil 4_*_<_ul jJI 4_jJLa-*JI 

c_jj jJI fj \ C 4 m d CjLa^Lc ( jr -A ‘■(j"' 1 J tlj 4 /.oV j-o ->J I J_iA LAj_lCJ 
LajLs lJlj_L*JI Juiill 4_>.j_a ^j_a ^jLjJIj 4jL^ 4j-aVI LjIj - 
4_j_cLaJL>.Vt 4JI JulJU j-ajJLl L^jLiJlLdj 44_I,jjlII c_jLlSJI IjlA L 42 JJ_a 

L7 _jJI ^jLuil La Jl^Th-oJ ^aJ La-^-iLa 4 4A_lL! L^_iaL<_ulj 4 ^.CLaTo* V1 jIj. . .iV 
4 <? j 7i I ( J? _3 1 a A (J_J 4 (J_j Jl_j ^ISLoIj ( JT j_ 4 jLu_<j ^j-LaJ L^-Ji 

La I JlAj . 4_J J_*_a 4_i_u-£3 (1>^J 4«al^jJ! 4-Ij.i ^-j^-4Tu.a» 3jLcV £)lJ lJ 

(_ r _Aj 4c_jLl£JI 4 _jL$_j LaL^j-Ls 4_l<_uL_u 1 j-lIlC. jl£A I L^_tAlj jJloj 
4«4jLI,I Mittl ^a T oe-a)) ^LA j_laj ^jLj 4JLua£ L$j| Ju&aj (_ylJI jlSL^VI 

♦ 4-li.JI tjr a^>oj j!^_oIL_4jVIj 4_i£.LaIo*VI 4_II JjlII 

^yj^ t tlj ^jJ.- lSLI 1 j—jLLaJI L^jIc <—JLSu (j^aj 

.^Lc. J^Liiuj ^_^jL4JijV!j 


4J 4->LTl£LII I JlA (jl . JLl>J 1 ^j_a Ljj-uo I J_A ^ ^ 

Jj_>. jjJlj ^jJI ^yj^i S»tl aLLcJ 0^ 

(j_a ^jLu/ j_A La-C. 4_iilllit_a j-Laj 4 _^jvj LaJ^ 4_uiJJ_a ^j| 4-u^Lv. 4 4_lI 4 j «>4 a 
*<—1jJl1! <7 < 7" 1,1 (jriJ (jVI JJuXj 4((4_1 ,JJlII)) 4 J0<m CuJ^L>- VI 

4_a^*j-IiJL^ 4^jLa^_co JlII^La^ ^jjLa^Iuj ^j^jLa 4t_jLt$LII I JiA ^^IJJ, 3jL>. 4_trtHb 

4 ^LSii] ^ylloI ^.ci-Lae-a-U ^£Lcuil ^£, ^SLxIlJl^ 4 ^ lr. ^j»l 1 ^ ^jLjJ lC. 

/vL^JI >j^jJI c^]b M bVljo>^'j 

I998^ujj25.^4Il;3SJI 


" 




gnoS \\ 

A^\ 


6jUak ej- *UJ ^thiujia > |JW» $ 

(jL-u ^ (Fairmont - Hotel) ojjjjh <jl 

-sLx-iVI iJlili ^j^JL! (. 1 I I ll-La ^jLo j ) ^ II I J II I 't lj-3 

iCjLjjJi-jVl 3Jj_Lo 4jj .4 <ig a 51 iliia . a-JLLsiJ! 
io_lj«_L1Ij i_3jJL) 1 SLp. IjjLjC,! (jjs ^ X i nt Jjj ajl 
4_3j_j«_j (j^o . 3 |_lj>JLi j-lLsLuiI (jjs 5j f) t^i. n lj 

The) «o_lj_ oj_lAJI» Lo1jJL>.|j Ij_jjlS 3 a j « ,.. j 

a _. j j X_I i j_* ,4_u3 (j'v inj (jjjj - :U54 (Fairmont 

4_i La (J-SLi Ijj 5 k jjjjJI tilllj! ,jj8 JLs-lj 

Nob J-ufc i_j 51 a .nil cjLsl55j_U ja_p4 ajl 

L^jiaj a_bjJ,l |U...J j^ic, (JJa3 Hill 
i^aj« illj J i n~>'J aLuljjjl^ La£ i(City) 

alj-jJlj £-LLaji (_yh jLui jJI (Jj jJI a^Li^s 

.3_iJLL*Jl julj 

Lalp. *5 jjL (jiya. aj>Slj 

jjIjJljsJI I j a« i^i U j*-' ■ a 11 (j-h (jjJL25L<jij 


i * 


ii.1 jlJi aK fJUJI ol » 

4j1c. L» L^l db 3333 

u- 3 bi 



i *.' ‘‘441 «Hochschwab» 


buoJgaJI £9 


51 t(Crown’s Room) 1 4 JLl* 3» ^.4.**JL 1 pjL^il p^j Jji'a-jl 
CjIjLJLj 4_j pJL>u ^ Jill ^-jljJI pJL*J! cJJjJ ^ JlLLq. p^J jJuj 

(Berkeley) Zy* cjLju2jj_4 4JLoL_u Golden - Gate j my iy*£ 

4 * lu I c.«->o p^J V^Lluj 4 jL^jV 4 \j3 ( _ jr Lc. ^ t->, ,.j a 3 .U p ^j 1<V ^Jtyu 
Jjllll 1 ^ 4 <<o 1 I 4j>.Lu-uJ 1 ^uTuilS^Vl ^ljse_tlul (j-CJ I 

.CjIj 1—l«_uJI ( j r jc JljJl*J! L$iAljL4 cJiiL (jyllll a , ..All 

(jy_j J_^LlII Ju>JI J*s mm 4-S^L^c JjJu>. 4_a^Lc jJ L*£j 


J-jJ! Q£i 111 ^U*4 .^jL^JI ila_pJJ (jtjJLj (j ;uj t J j 3~ < mU j j-daL>JI 

ys juu tijJLafcj cJiiI 4 jLo JjLU! ■ 1 *^tl I ju^_i 

.Silicon Valley :^* jjjjj4^tl 3jjj£>i3 >Ajj*j t^^SLiLu-Jl (^jIj jJlu teJjJL>JI 
4 -ludjVI <j_4 ^LjjVI t ^j^C 1(jajdl (jL£JI Jl3Jj 

4_j_U_*JI CjVIj-j tyj 1 1906 pLc 4 3 tV< 1. Lj C> 3 ts~ic, 

Jjfc £jJ I Jufc 4_x^j^_aVI 4jj)j)^<v^tl ^L-uJj j_j-4J>»j JUIj 

JjJi_L3JI I Jl^J 4_tfuSjjJ,l 4-srj < n3tl Cj^fL-saJ! p^jljl i/inL (J1 rtWVl (_yic 
LLui 4-JLpJl (Arthur Haiely) jjjT 4jIjj ^15" ^jJl 

SLljPI Jj^_5eJLl c-<-t-uLm (jjSLJ j-ll-vI LqJ_L c 4 ^ 3j3*>Jl 4 jl9Ij yz 

ciJJj Jll 4 jjjuAll ^ j <^j (jl c-o-pejtJl ^_dVl_J »m! 4 pJ (j-a^ i^ULxu p_Lt3 ^Jl 

jigmii 4jl^j ^ Lai < n-v 4_jILc IjIjljvI Jl^L ^JlI! 1 JlA 
jLula JJl>. Jl 3 a ,.. A\ ^ jJlj 3 j_udL>J 1 aJLSJl ya JoJj 4 I 995 pLc. ya 

J_j_jLst_j_A ^ j-uj V mi H lj_A p-^J .pJUll (yz 4_jJfej Lt.ct.d jcjjQJI 

pjMJl JUL lj-Cj-P Jl^ (j\j£yyz'$\ ^yzju 


ji <c_j yy (jiSLd j-Aj . 4_^lie_j (Presidio) aJ Ij.mnj-J 

Ij —llsu ! Jl^jl 4 . > tir. L*^4 jL^j ^1 Golden Gate 

(jVI j mi" L>jj^>. LcJ Jl 2-S l aS l.Aj .4 i^)> nil p_Aj_jJ_ojj p_Aj_^j< 

<-lUjl£j 4 j! 1 ^* 14 Vlj JUIj 4 -<- 4 j 1 j<nil cjVUe_« ^ pJL*JI 3^12 ,jjz 4 jL 4 .t-u. 4 A. 


4 miLUI cz[£j Mill 4 5l^m jjfc t^j^SLuLu-uJI 1 11 (*) 
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*1 jiLoJI jjjjIo3UI 6 JUJI 9 ijujoidl goIL p to 

*4jLuu jLLxJLl Ijufc (jl£j .diljLSJ! {j-a 3 gif. 

VI J_&Lg :4 _jLj (J_gLxj (j-a-Oj jlxI d 3 is~sb 

(j^x j 3 ! jjk d_L* c-jjIUtl ,j\£ ^ju . 3jjJlx (Braintrust) «glj_Lx 4u_ufc» 
Lr -t->\ a7ij.u)) ^jH-II ( 3 -^-LaJI 0j-& * 3 j^iu- < JIj ^jL>JI oj-SJI <^1 jj^laJI 

(I) . . , . 

. «oJuJlx ojU-jax 

(j-C idjj_3eI<JI p ^JsLsJI ±U^X\ d.}L3 [jJt ^ 3~ Ij 3 I ^TlXJ I JlSLaj 

^ - uojVI 3_iLoj Cu jjj>.jLcj <JLi_g l 

Time _> 4U^j_cI» ^ jJI (Jjx^JI I JlA tCNN 4-<xu-uJ-a ^j_u_uj JllLal 3 -^ jjl>JI 

Jj^Lgju jl t^-ILaJI Cj Lqj)U 11 JLse_« ^£ jL>ol l ^ft' 1 A (JdLstji Warner 

.Washington Sy Cip <-«j <» 3j) Ui m»Ij tLu-J 3^ ^jUdJI 

CjLoLx ijj&j .jj 3_gju ^-jSLalliI ^3 ^Lj I dj^Li IJ ■ ^j 0? ^ 

i-LUj£j t (J m j I ^JLc. <_^3 4 JLjjlII c_jLLa^l l-LLx ^1 L*_g 3jJLua_g 

_i^_3j La j j>jj_d_)LL_u c_jL*_gLx \1 ,^~aVl 3 juL_u Ij jLtSUI n! «w«aVI a '^‘C 

t 3 jjJs Li_L<_u (^yJs 3j^>JI djLjseJlil Lc. c—JL^ Lg£ . S JJ^ 

dJ (j\ 1 gj r „V 3_$>d J J-il Q * (jLj t^xlaJL tLcbjl ^rU^aJI 

Ljj_ui£_uj d ♦U.l 3 ^ ^Ijjj ( j_o_dj JjU. jJLl J . *djj-tTu-JI J 3" /,, *\\ d^^Lc, 

♦ CjI mi dLJLI eJJb 4_jUVI j. to)!I d (^c ^_laj (jI 
Lxj) ^ mi <3 Lla ^1 ^Lx JlS ^.VJjfc (j-* 4 d>^ 

(j-a ^j-ll (3^-^ (3^ jd**- <^tl <^x Lsl . j-j_uuJI dj^tj Jitd 3 ^ ^-V 

4-ojLuaJI jidjJi]l CxjI^j . 31 ^• ,( j V i rtjUSdtj dJ^ <>>d 3-°j 

^_<j_<_uj .d_uu jljJI d£.3L^llj d-uLLaJ^I ^1 j 3 ^ 3 ^j^ i ^l j-y^ 

Lol iJ^Laj ^j-u-^-x 3- 0 cjLcj_usjJ,I juxV ju^hIIj cjjLstUlL ^ K~ 4 11 
lL||_LA Cu-jL^j . 1 ‘ ^ * (j+ 3 j d s 31 3L^ d_Lxl jJ.1 

^Ukilj 3 j > laUIj oljLUl 3 ^ 0 ^! oLdl ol jll^ 

3-4 cjIjLu_oJI lUj LuL<-u-x3 ^3 3^jLJLq I^jL^ I ^ <****! .^idl > 11 ^3 3*^jLJuJL 1 
3_a ^ " : 1 ^ j 1 ^ c_jjTl^Lo jUaj>U d_Lu CjLx jj dL,,.l t^jVI djxjjJI 

.((^^^iLI)) t«d_ulj 3>i3Ls» t«3jLxlj d_L3^)) 3-«3-II 
John) ^jx 3 ^x c '- 4 -^^j^_u_ 4 ^JI d£^_il/ ^jjl« 3^9 

jl i^rdVI ^^3 J^jJIj LlxjJj-^TlII)) J^X jj^SILj cjL13Ll1.I Ijlj j3 l (Gage 
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4_iJ CjjjIj JuiS tjaj_j_u^LJI ^gJLc lJT £i JljJl>JI ^goeJjl 4B£j_tI/ j-pjuj . ((^gJjjtH 
< o I ^ojj3 (jl (^\ ^J-II j-^VI l (Java) L^Lw :3 .ajJj>JI c_jj^uL>iJI 
lj_A . dj-Jjh-uj <JjjJI 4 _u_uLj^JI fLfjVI ^ Io'v LcLajjl y g~ ( im < (i 

Lai *4o_<_uLa (_pil Bjiil LljJlI J^ja (jl ^ :^_av (JLs ^-LgravVI 

.«u-SL*Vl «>o LajJ <jLLgUU j-iuJI olja^ta ^ Jja^Jl ^1 j-Lb^ V 

(j_a J * Mil 4al .(J^jlII ^gJLc 4 j ^ At L 4 J Juu ^gJ L^atjl ijJj CjLgj£L>JL9 
Jl^S» jjj jya J^ju (_ 7 aJI «3-La>JI JlI^JI (JjJlC)) <jVI Jaboj jjfcj t4aJI 4a*.latJ 
y£> (j_g 3 J — 1 0% . J g ♦ II CjLlLLs JOJJJ g^ll 4 U MilJJ ^1 1 11 M 4^J-taJI (jl . jl 

j t jajaa.g^>LlI 4 L> , ,.\j \ LajJ (jLLqLlII j_g jJsLtla Lal» . Bjj^jlU glaejj 
.« Laajl joj a - i gSLIl 4 U Mil jj J-^aJI <j-g jjJjJajj joj- LL g^LIlj LajJ (jj. L g. t J 
4avj_UI (j_gj_ll < L* ■ «^ j)_C, 4-ljj-«.u.I,l 3 Jlu-uJI CxJl9j Ju3j j.gTu^j|j 

Llal » ‘.(Jj-Ba j. g ~i miIj tOJutlil <U<?4 «4 _uIj 30» 4j jJ ( jr 3_u 4aL j oLj! 4 ^ 1 r g 
j_jja (jl 1 / ♦ U ~ , ,,1 Laljla^ ♦ l-<-AI jJ>Ij CjIjL^J. 1 J <>»4l Jl>.Lj 4Jal < <n J^aj 

4 LgLc 13 JaS Bj-g JjV (J-g-t-!l ialja Jilg Lalat-LLg ^gaejv 

(^IjaJI (j_g 4a jJ ( jr a_a Lg J»~ 1 nj ^Ijj .«jVj^ CjljLtlg 6 (^4^- 

^_gj '4 , jyC. (^^xbljJI 4 q\ \ 4J (JjOjJ / 4 tjl L.tl ^JLc OjU. LOJJ^J t 

tiJLI S Jajl J Lj ciJJ j£ (j^_ji l» : 4 3j4j Bjl>.j 4oj>-jj (^^9 4B_lCj (j£. ^g_a 4-cl > nl il 
.« I Ja I 4^.j-<.ui I 0 Jl^j ^Latll I I JlA Jj-g (jaa>a ^gj 

j* m< m»JJLI Javl * (David Packard) ^jLSIj Jlj^Ij LLa j>j i^BU jlBJ 
jajjLtill j)? VI .(Hewlett-Packard) jjL^Lj c^Jjak 4_JL*JI 4 -lLBTJI 3 ^-^ 

(jjfc joj j)l (J t Bjj>.jil 0 Jl$J 1 Juj ^gi ^ ^ 1 «^ • 11 j jjaeJiJI 

^Ljl 9 ^1 4avlotj dal (jjjJI jrLLcL*JI JJlC. jj* ^g£» t(j;j^jJLl JlJ^ail l^Los 

«Sj)j^ Lj 

1 '(I g c, (_B^jIa gVjjk (jj^ (j-g^ 4«4_aLgj LgjjJj t4lajj)) : Jjj-a jjJ>* J»jj 

jl£Lg (^| Lli 4-<-u_<Jla (^jloa jwgVI (jI (_^-ll BjLiVl jjL>a 4 JjlJj *g Ij^l Mj 
j ^ ^ j 1 ^ I ^jJLa fU. ' ^ ^ 1 La i * <( L'_9 ^ 1111 a * 11 ^j_a 

Pennsylvania State ol ~ . n LLil o I ... m SjusLv ,jji iRustumRoy . .ij 

jjLtji (jjJ (jVI I al . II jjlc. j.* S-Sju JIJ.OJ University 

jjla ia «lLlLu 3 aJS 1 iji~~i < nl Lo Iilj. LUI 16» -Lh^ (< «~ < <ij »» 
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*1 jiLoJI julo^UI 6JUJI9 ijuaiUI gouL s to 

.«*_Jaldl 3aU.I JlIc 4_Lc gl < mV! ^Lyol Jo- 

(j_a 3j_ii-*J I ^-ygoJ I (jLa Util 4 _l«-u-LI La 1 4U_*fu c< i 11 Jl>- I ^)_u_<5_^j 

>La j-ol JJaVl ^a J-ojH (j£. (jr^JLUUJI 

cjLcLu-ss dsLcLUa c__4j|jjJI ^U. I ^U. (jj jJI (jjjajiil aVjafc (j-u 

3jaJu>. (J-^C {j^j^ l£J1_lA q^J-uj 4a Lj jUUju ( Jj3*miU (jl Jiii (_^aj * J 1 3" mi U 

cj jo. I ^ jiielUuj (_pi]| «u-oLiII 31j-l-uVI ^ 4 Jj^ Ijjjv 1 ( jUUUUj_a^3 i4_taU 
Jja (jVI (_yo. j-y L«j C-Jlj La (_yJI JjjJI t4ao-jJj-tS j Jl l_<_JL-uVI lj 

.4jaUoIa^! cjLcLU_ 3JI ^ u a o . ^»*> <» JL>JI <>jl& (jj *4aal 4_uklajJI 
80 20 (jaa j_*JI (^l J j3~ < nil ciUj_c^_ia ^^a (jyp Lao.^_JI JfjlLfcjj 

.«Tittytainment» ^IL a 

^_a ^ A C~ <,. ^jULcUlJI (jlSL-uJI (j_a 4aLtla 20 (jla ‘(jjij^L t- < m**-^ 

SjUcjJI 3}Lax. .^yJjjJI aL-jaaaVI uULiij J^LUtll ^alaJI <jjJi]| 

jut ^1 2L>.Lw lL!1_La Lj-SU (jJ» - Jj 3j j| ^IjJI I jlA Washington Sy Cip 

Jl«-o]j ^)4> ^LuV ^-O^-u-u 5^a j^uita i« I Jufc jya yLI 4_UU. 

aj-A (jl .^Ldl j-^loJJ L$_jJI ^L^tj 4 qj3ll 4_*aajJI cjUjUJI 4_o.Lo. 
HJj^^-aVI 1 - ULL^u_ujj 3 LLI <- «< h^> J^-L^ ^yJI 4a LiL 20 H 

Cjjlj Lcjylj .CjJutaJ CxjI - 4_J^.l_LuoJI (jl jJLJI oAJt ^j_c[ JlL ^yC. 

. (jj_UaLU \ 3jLU. l_U_U>i La la] t^JLUiLi jl 4_U_3 j jl juLo-s 4 _i_<_UJ 1 

.aLnVl 

!jLL£ 3]j (jrULUL*JI 4 _jUL (jULoilll laLa S ( jj^o.'^l laLa 
« Jl^QJU 4o.| jp-t-u ^ U > ,.tl a * i L11 ^j_a 4jLiL ^y_jLaiJI ^<J-^iL (j 
yjLlS’ lUJ J_a t (Jeremy Rifkin) ^ 3 jj ^_ajyo- Cy SLj-aVl c-ulSLII ^ja La^ . 

t^L-ll |ji_A 3^-° 4_taj_<_u J_a ^yi_uj -"4 ^3^LtTu.a)) . «3-^*JI 4jL^j» 

3I t Jj-3j al i (Scoot Me Nealy) ^_LU ULa cjjSUo jj jlxj I jL^llt^a 

to have lunch or) «J^J-3 jl J^La (j? Lai»J_tZL<_uil ^ (j^Tu-u 4-lLcuII 

.(be lunch 

^-aLalufcl t^JL*JI I jla (_^a 4-»aajJl JjHI jja 3j) m^LilU 4o.j ULIa juu 
IjJ_uaatJ (jj (jj jJI tiillj I c_j « 4JLojlII (J-UlL-u-a » 4_u_ulj jJI 4_aJa>JI 

4a! (j_a 4_ala 4_3 j (_pLc 4_3ioJI <?JlA (_^a (jj^_tUL>JI (jl£j . J-a-LLI 4_uo^a (_^JU. 
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^ j-a ^\JlLsL*JI 4_!l^v. (jj|5Lu-u 

j^>. ^1 <_j^_1Sj ^jlI! ^_AljILaj-4J (jVI ^jj-4- t -u JlII 3jj_4jl 1,1 ^.Lstjl 

(j^-uu San Francisco Bay Area jV! JljL^oJI ^ t Ls 

4 3 t U 4 jj 3 (jl JlL : JljJl>JI ^cL C i- ^ -V' pLtea-tll 4_Uajj-*JI J 3 j.Ia. 3 Jl 

S4_)jjJl ^ylc. ^Jjj_l<31_>J1 ^Jjl£ _Jj (1)^ 1 ^ '^~ (jSJj • j^*U 1 ^sr"i in) ^ t-^ > <j 


.4 mi^LJLI (jaeTa-uJ Lo 1 ^j4 ljj_J pJj 1 ^jlf. p^-La (^1 pJ 

43*jia ^ jJI «tittytainment»^lU<^a(j-aj^^jJl p^_ai_JlAl JLjclli<j_a ^jl> 
(^Jl-L! j_J1 I ju5> ^jlSj * 4 m^LU-U (Zbigniew Brzezinski) ^jLiu^u^j j-Lbajj 
^^SJ^-aVl (j-u-UjJ! 3jl.il oW! ljLJuTu.UdO CjI j_u_u j_jj? 3 jJ jJjJI 

\-A L-ULU-'Vj . 4_JJ5fc_U 1 jJL_u . J-L>J1 JSLoXij p" ^ ^ 4_j U jVl Lot .jjjl^ ^-<^-13- 
<>JUJL£JI j-° ^^ 1a T itty tainment (jL^ ^ K uni y-j-* 4Jj_3_j 
1 *.i 4 a K 11 t (4 a 1V) t( j^Tits» j (4 j 1 nil) ((Entertainment)) 

j_A J_j 4 1 • • 1^> LlA i <h (*vjj j^ Vj . LjlIj ^Juil jj_4fij_4_aVl 

tUjlVi4 .£j^ajJ,l pVl (^Ju jx. (j^urtj (^jJI (—>-lL>JI <^1 3jLo»!vLI 4-^jLgr" I <n 

3jj_a-*Jll jLSL<-u jial jjv- 4jJl^j ^jSLaJ 4_j^lSJI 4 jJull1Ij 3jJl>J, 1 4 jl mhII j_a 


i4J_4lL>JU j-jjL3JI 4jIjjj 4^L*-astj jj mi^Lxj JL^cVl JL>»j ^lj IjSLaj 
jl . 4_^.L>Jl (j-C- (J-ajLJI aj-aJl 3 JlC.L_uI ^jllll fj «aV 11 3ULUI JpljJaJlj 
Js^jjuiaJl (Jli ^3 Jjlj j-±£- 4^^1 CjI t mmiJJlI L^La T c v l LcljJlJl 

^yC. ^ilsl-*-ll pL^IufcVl . 4 J,jjl11 1 ^ 31 4 ( ti^llll 4_c^*lUl 

e-i .I c. ^_3_) ^j! (jj) mi 4LU1 ^ 1 < < o~'^-l ^j-o j-A 

cjIjjLJLI (33l_£. t^-^To-JLl p < d^» 4 j^_l>J 1 JL^Vl 

t4_j_cl j_Ld (js*\ till ist*) 3JlC.1 1 11 a jlj-^Vl 3^Lc L^j pjJL ^_yl(il 

1 q%\ <>>r V 4-aIoLjjJl CjI < (i < t.JJLlj p^j|j-L>J ^jlj-L>Jl 1^ A *3j ^Ull CjI JlC. 1 < <iU^ 
<SjJ (jy-*-^ 3 1-^-11 jl " t tiVl Ij (- 1 1 n^j . L 4 C.Ijj! t J-<Jlj 

t^A cUij 4 cj 1 jlc.L coXI 4>Ju* ijLi ^jlSLd^L))) 4jla (Roy) 

.(((j^-tlDljJ,l ^j-O OJJb 1 Jl3j jm {jA 1 1^»J < ^A.±A 

CjI 1 n (uJJLlj CjbL>«jVl ja\ is\ a ^ \ c, QJ) j^IjILj 4jL>JI 1 o 3 jSj 
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*1 jiLoJI ujuto3UI 6jujlg ijujoidl gouL s to 


Ijjjjst 4_t£.Lu-aJ! JjjJI iSj-* J 1 4**f 1 "J (j-I J-«Vl (jl ^ J r I '' 1' 

^JLc jjj JjUl LaJia- (jjJLaJU jl 4dj_3e_tjJlj £jlj.tfu-11 

John) Cj^>- Jj3~ miU (j-alL^JL! ^JL*JI JJLto^ .J^ojJI Jl^uj La 

(j! LfcjLa-c fiLssjUj ^1 Jo-ajlaj 4_j^l_u-£aJ! ^jalj (Naisbitt 

£_3aj_a fj Ml J ♦ A ^iMid ^yA I I JlA 4>JJ^ I Loj 4 4 _lC Ll^aJ I oL t -o To^ I' 

i^Vt^Vl ^-JjLlII (jr 3 jaLc CjJ^» ^j-u_jJ 4j_oIL>J.I jj) ^ a ** I 

3jJL>. ( jy oJlj CaJj_o^_l9 4a}laJI ^LV! 4>JlA j_a-ta-La Jl3J 

43j3->J' ^jl VI .3 juJl>. 3jLJa>. <_j!^j! (jr ic. joj LJ1 3j^l j ^ 
4x.Lu-aJI (JLse-a 3jaljJI {Jj3«tl &JJb 4aJI ^a jj ^JlII oLsGVLs ♦ cilLi lJ&}L>«. 
£-aIbe-a Juu fj il t4jl Jl>J! J_l3 La j ts>c, ^1\ 3j-4luL_a La J-3Taa ^JjlIIj JLUj 
^j& 4_La Q^Lsta ^jaajjjVI (jL^ (^JlII 1 [j Atl cJrJlj alajaVI] (j^itlUJI 
Lg-AJjLsr j 1 (i Jj 4 4_i£,LaIa**VI 4al£Ulj 3jja]l £-jj^J jj-3j ^ jJI j_A> Cj L -L u LgaJI 

^ L ^jLHI Ja J_>JI ^Ltjl ^jj_gaJ| 4gVJ-A 4_Ij_3j La c «> h-v / J j A" , „ 11 

iJ^aV! ^V Jl 3J . [J_c*J! (j-c. ^jjJLLLc] */80j [q j I a »j ] /20 4.x—u^> 
4_j Jl^j 4JLta (j\ »h < m ^jJI ^g TcU I Ijufc ii <;-> H ^jCl^a t^alj c t mi^v 

J_a .Tittytainment 4 -jj 4 > «j Loj J-^-aJI 4_iS ^jLIIsLlII jb\^ 

SSVlJLoj (—^l^-_4_uI -ijase-a CjIJ-i-llII oJJb 

jLw Sl 

4"i mi J-^l 1996 ^Lc. (-dLafc (jl^ LjUi 
( jrJ-C-l >-<4> -iJL*-I! Ij_Aj . J^Jtl] 4_4j|j 4_t^3j^ (jjjLSEJ V ^j| VI iJ^Jtil 
Ja^l Jaa <U 1 "JUA i _ r ^L-a Lai . 4j^L>oVI La LI I 4jjj^g^. ^j^-u-uG Jila Jj^uj 
La L.uuijvj ♦ CjI j-Lt-u ^y±A->~ lXIa ^_ali_4_u_a ^laLaitjl ^jLlVI 

4-lo-LJ I J^ljJLl jl 4_ajSL>JI (_£jJ ^j^laLLlI a I j_«_u . t_x_aiJL Q^aj>.I^JI 4 JjGj 

JlojlI I ^ A a , l^_t_Li I Lgj ^ u i 4a I Ja ^'^- ljj 4_1^ I Jab ^j_u_lI _ Ja IS^ufaj I ^ I 

LaaLl I c^^atXI jajLfail ^jl mm < nl 4a LiaTa La aLa ^ jlaJI 

^yjjl J-a^. 4-03^ (j^aill eJuaGj ^j^aia 4(Roland Berger) jX.ja JaVjj 

^JlLuJI t A < ^JlIj (jl JLaTcvI l£IL<_&j» / /> ^ A g^ ^cLLaail cl L At! ja Jloj 
4 (HerbertHezler) jJLuIa 4la_aj La! / 3 \jajLiII 3jljl ^ <n^lll 
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i_ukjij 4jla i(McKinsey) (j;J_L£Lo 4jjI /irmiVI 4^ Milt o-^J 

(_g jjl JjJU " 'j '• * < 1 ' ,.."» . '■ 4 f-1 / tl » jjLl I j i~M il 11 JJt (jj: Jj_li 

11 £j-4 ' t^ ^ 3 4JLuuis ^ < / .1 /1 ^ • 1 < " t1 . «4^.tjjJI I , I. 

j-jIjJlII <jJL*j 1 I 1 «<14 (tl j^>»Vl <- < < n^> 1 4_usj_3 <\JLoL*_J 1 

4-C.l ?i«MI (jr*^ j^Lc- J^ cr^ *(jrilol-*i! _}JlC jlj 4~( nb 4 i/Vj^JLl 

^Lc S U U ,11 4-Lt.uj J_L«aJ (jl £j3jltU Ijlifc . (J-4-C. 4_Lc3^_3 L-dVI Sj-cu£. 

♦ (5) 1994 flu <> 4-tk. U cJi*^ t ^UL 8 ^1 1997 

3ju>.lj 4-4^^yJl jj-AJllI1 1 JlA <-jLu-ui j < <itlj i/Vf^Vl JjHifcJj 

Lj_^jJj_L£Lj J <>> ^ \ ^JL*J1 Jj_>u 3 JljL_uJ1 4jjJ^_lII i < < <i**-*4 .4_lj_*Jl :j-lcV 
J_3_Ltl l-3-JI£j ^Liitjlj (High-Tech - Kommunikation) 4_JI*J1 oVL-^Vl 
Juoi! 4 < < 14 I—L 4 ^1 ^JlII j-«Vl 4 Ju».lj 3jUdJl 4 j^>*j 

4 Luaj I J^JLil Jj_4_U Jj 4tUrt4 £±uJ\ (J-tui 4 4 _lIJ) 4 Ml 31 _Ldj 

(jl Jli-l ^ J-4^- 3^ J CjjL-£3 Ju9 4_uUV 1 Cjl£jJli]l 

4 mi 1 «j_U J jljj! 4 3j)Ll3J1 j^jLLs jjjJ juu 1 jSLaj . 1^_>.I I 

:3jLj_*_j J:<-4-o jjJa-jJ 1 lj_A <t*> 34 Ju>.lj Jij VI 4Ja*JI ^L^ILjIj 

<Ulj!,l jLud .«juju>Jl ^JL*J1 l_42_x£j<J! 4-Ll<-uj g>j^11» 

(j_4 4 j 9^>» dJLt^ , U3 il yu 4_L5tuialIl c-<^vlj 4_4-ij ^j-<-u QJ)* 4 < nj V 
(J-Ujl MH < <iVlj n! «^aVI qlf. ^j-4J JL^Vl CjVLxjJ ^ J 4" 1 *; / ^ 11 Cjl^Uol 

o-^ aT oUVl (j£. JLSj Uj . uUVl o^ 1 dy^ i *\ jj>"j 

(J - U v l J_4 Qj)l 44 _LlL^ (J-4-C. CjLc.L_uJ ^JJ^LoTu . 1 » lto < <i 4 (tl 

4j?C_3t_J (J_4-*J1 (^j-C. J-L-Jt-U L 4 |jjg Ij 4 3jj^ ^Jt^4T ^LjL) ^4 4_jJ Lc. 

^,1*^ .4_ujJl 1 4x.tiVlj jalj^Jl ^ Ij<^» l^LPI ^*- LA 
Frankfurter Allgemeine 4 _j_j1_4^>J1 j "jj * 3jlj^j>* c<-lT^ JUU Jji<« 
4-jj) j < «V1 cjL*_^JL>«JILj cjLj_cjJ 1 L t^ ^jJUI ^4l>JLl tZeitung 

I j '«J;3-,„Ut 1 JjJl^j Cj JlC» Jl^ 4_ufclbjJl 4_IjJ 4 « 4_pe_tiiU j 4 j>.j 4 ktt 

. ^\(4_L4 ^ysVlA V lj-fll Jl 3 4a£.l_4lL>.Vl 3ljL_u_4>Ul ^j_4 LLuIi)) 

\ » <~<tl ^^uA\ ^lr. jLxiuluVl 4_au_ul1 4j^1_4^l4_J1 4 4?j*>- ts\ tl d^jLtio^ 
3j\_3Jl Ca^IiLc Jl3]» : 4_1jL£ 3jIjV1 JL4JUJ j-£- C<j mi 1L4 J 4^jl 11 4>Jub 
/ 7 \(Ljjjj! l-4-Cj-j 3jljJu>- t 3 mi 3~ j-uljj : L^jUISLaI j_4 <_ < < «Ll<j V 4 iW. 
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p|jiiiJI (juIatLII 6jbjlg ^jjJI uuoiUI 


joJ ,d , ,iA~i (Roman Herzog) t (jLajj 4_uLLVl a 

JlS^ .(_£|jJI I.A 4 I f»j}L!l (»Jl3j Ui J dV 1 J-*-* ‘'-‘asj.ill lijjjj 
-Sj^ ui •^ a J-" V Ij-af J_jae3j|» (ji J>2j i- .OM i t l ^yJI 

.« ^ J "*~ ' b»" t! ^ya I L»,,. a { J^jt T u | 
jjJlj V (jiLSJLlla .jJljJ La (_yi£. 1 g"3j3->- (_yl£. j_jjsVl jag-aa ^cJ 4al 
LliLoj^l L^aLa£. | (J^ao j^aaaJI (_yl^. i_t>.|^11 Sjjjj .>»tl <~»lj-»- 

3aLaa*JI aLiJIj (_>b>jJ,l cliVLs. javVl (j^ja-Wa J-iaa (j-a (JaLauj^ .Sj-Jallj 
^ 3 jj ,<tl ml J . u JjiaJ! JLba JLaaJI Ua ^La3a ^sJI 

J-Liajl ,jj» j«-C.j_!I (_ T J-C. (j1_LoL*JI j^avl (_)ai-uiieaj 4a£.Laaa».VI clslc.^3jJJ 

.3jjLc. 3aal i.o"rM SLajt aL$a>.(j_a L$la JLaajil! JaLauj l~i i «ij t i jljJala 4-L>.laa^M 
4_Jfi ^IV"!! JUJI jaalj (_ t 3 jafc 31^j«JI <L^>.|_j-l Q^-o-^LlssVI 4a i_JLLaa Lai 
3aUJ J}U. ^ . j^uT l5UI cjgSSUI e^UVl ^Ub-VI jLUJI ^ 
3ljL^>U!. LLijJ! mLLDI 3-a r 1.^. 1 LJLlJ! mLiiJI ^ Jailjdl £a)ja 

3_!jJlJ (jLa fi-^al . 3_ljJL*_a ^ 4.^. Laaa-VI 

<_3jJl£ji!t Ji^L jLaa jls 4a!j u_!j_ujj «ui£. jjkjJI J^l Ss 3-l4>L3jJI 

tliL^>.jlJ| aJL^j (j^aiiii,l Lai .|_£jaa.VI jqJLlII (jIJlL (_y^ JljLui jj& Laa 3ajlJLa 
bill i -i i nj^aj 4_JLaa<J! clilalJLll! di^'v i~ i nl JLa£ . 4aJLuL>. ( _ T Ll j-aVI Ij) a JLa^ 

. l1iL^>. jlJI aJL& aLuliVI 3 jjj ^ a -»■ 11 s Laj? <Li£.Lab>-VI 3 jLc.^JI 

L 4 !Ijl 3 c.Li 3jLc. 3^jjjJ,I (iGchemie) Sjjljaj'vtl 3-g.l ii^ill ^ (j\LaL*JI 3 jL3j 
j3bj ^JLA La^ . Lull! ^± a-- v ja-KJ ^Lc. i-ilj-bsLi aJ l^j CjjLaa JL^ i_JLLall 
j J i ~ mi «<■ 3 a Ij a iUeJln _J i4aJLa-«Jl CjLLaji! ^LaJI alasjVI ^j^iaaj i43jjbu 
3 jIJlJ)) 1995 j»Lc. (j^a j j a I M_ia 3 J < M~|J-3JI SaJLaJiJI (Jlilalj-LisVI L 4 JL 0 . 

( 8 ) . , , ^ . 

. «aj^x^a flJJj_aa 

3ajklajJI 3JjJ jJJ itlil JjJi^lII oj LA ^_y3 (j53j 

3ajLc (agaj^L. oli 

4_l-l-l>.V 1 ^jl JlLlII ^£1 V 4_uliVI 4_t£.l_LuaJl Cj i-<-u-t-uJJ.l£> . d r>- t^-sW ^j_c_ 

(jJLufc 4_t£.l_u-saJI CjI 1 11 1 mJJ.1 4_j^JLo (^j." uil LcJu£. iOj-u£ 3jkJju>. (J-^C 

J_>-G La (jl_Cj_<_u ^ ^ ^ (jJLu ^j_4 4_jJI ^Ll^O 1_4J £jL& JUj jJ 

(>lcl_»JI jIJlcI ^-)1 li-ill <>JlA 4 Kj A 3^LcLj Liajj tiJl_LA 
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buoJgsJI £3 


LcL^jjI QjLfljjl Jl£ t rtjtK'tl ^Lj Jj-oJ! l_5t_j_5e_^ cillj^. L^j 

1995 j*Lc. CxjI^ ^U^VI ^jLJI ^1 1 q~< •».< > ,<j > iLjjLse-ojI 

£ Jl_A 4 1 g J TT t^tl j_aV! . LaLc (jjj. Mir. J_l3 JL>JI 4_j1c C*jI£ La-* 

' ^ 'J ^ . ..1 j . ..tl ^ tl ^1 fc> <Vl gl •%.JJ ^ .*1 tl ^jl /Kj I tl (j*LAl^jJ! 

(j_a_3 .5 j_udL*_II 4_j_d_LuaJI ^IjlLJI 1 ^ n 4_<-ul j Mill j-ujCu jl 
: JljvIj ^jLa t LuLl<-u| L<-u-^JJIj Juj-<-uJ1 

jtUUI <jl£ IjJj. 4_t£.LilL>-VI ol jlcL^Ij 

4-^j 1 iVia Liajl (jy-& L$_j3 ji jjj (jl jJLJI &jjb LfljLil* j_uJ»l 

.^jjL2_ali ^^L<-uTl<-uIj JoLx>.I (j_a^ 4_Lo j^jji>. V jifLcu-ul t^jlSLc 
^jJI jl ♦ mi II i^j-cj-ll <j_a tsia Lgj-3 tCxjl^ ijy I(JI 4_j_g_aVI CjjL-£3 JuLl 
4 _j 1 j^j>»I^_ jJ ^Lilalj^j-^jjJI 4-x5'l^p-cuVI 4^^_>JI (j^_JLa-*-II 3 jLail 
(j_u_jJ J^>*l J-La ^>.VI L-^j-IaJI jl» mi CjjLus . cn^U^uljJI <_jj^>JI jL>«j 
(j_c 4_j_a-aI 4£j_ti/ <_3Jt 40 Uj Jl£. jujj La ijJLLa 4_JsL*JI 4j>»LiuJI ^ 34 . j ■ >-^tl < 
4JjjJL 4 JjJlII oJl&j J_aL*Jlj J-aLaJI \iL& 3^-p ^Lst^VI 

<j-ulj JljIj-C ^^JLc l_xjIj_us 4jliLi 40 LuUl SljLa : c_jLj (j-a eLUjj 

4-u.^lj < t*» 3a 4 jLUj 10 ^ysjJu IjuJt|jL>. j-u 5U ljuk ^jl 5JLU 

( j_c ^ \ V T) L^jL^ 4_x5^jj_aVl 4 jjL>oVI CjLVjJI Lj-jJLa Lai tLuajJI 

^LLjI aJLj-l Oj, mi t II jl 4 mi a -^11 ^lj_cVI 4_xj^_uaJI ^Ji_A Jli-a 

11 Juw j_iuj_a j^l 4 jJ Sl^jLa 45 J^LjlII jj>.I 1 jLoj .CjLc^-tiJLl 

33j . tU 3 4 Oj mi * ) t*l J nil llj tL_a_uaJjl tj)^. Loj (jjlaJU ^j^LUj^_lIL^ 

£_}Lu^m CjIjI a Vi i a jU LJLLajJ 4_a Jloj ^JlII jJI jl jJLa j_d>«U 34 4 _jLU_j 

t4JjjJI £_Loj 4_t2j_jJI LjJjLI 1 t!ju>. 4JL1^ 4-u.aj 4 jI ?3JljJl>JI 

. 4_jLi,L) 80 (_J£" 4 _j_l^> Ij 

^Jl_A 4 J if, ^Laj 4 L^J_a^e_<u VjJ jJLlaj 3 JljJl>JI JU.1 <j-ulj 4_j^_al ^jl 
1-LA 3j_a i ^ ^ 4_o^Lj (j a'°l «jjJl>JI (j_a t4a£.LaIL>.l 4_alaj| (j-a (JjJlII 

irjVjLlj joJjLij (jr-Lc. CjLo_j£L»JI (_,SL1 jm (j-ulj <—Sjij^J itl!l_Lik 2 j^oj 

V 4 j"~>o 4 _l1j djlc._jj_*Sus ^0)1 jl (JuljLjlU J-Loj id 4 _ujj_U3 

OIjJLJI ciUj V! JLu V : JL^. Jli ^ ,U U± . 
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*1 jiLoJI ^jjjLo3UI 6*su jig ^jjJI ^juuoiUI gouL s to 

l£j )~< »U CLx-uzlosz -)I I . }L*-9 1 <^ < ?V ta <bj^_cia]| J Jajj 

( _ r _b 3 ^-jJIj jm t_jl_5t_<-ol L^j dJjLtij 4- u . uJ JI ^JtUIl 

«Lji,L»il cjL^juII 4_o*i_LJI Lai jjjLfuJtl 

t—£fUL3|jll! p ^ tl n ^ jjjvI ^jpu-uA jl^aTu-uL Qj «>» t jm 

(Jiv jJI jjevVl 4 <<o*w 4 _lIc. ^jJ! j-cVI t4_L«jSL>JI 

t LfcJ^ a * \ t^j^l Vn (jl 1 ^ 4_IjJ JevJJ Vj I JlA .^LjlII ^ j)"t M ill 
^JLc 4 JjJLj La <- » HIV t4_jla ^yjliVl ^Jij-a-LU 4 mm?Hj Lat . JajJuiaJI ^Jufc 
^ i Ujmd) t :(Ruediger Dombusch) u £jj-a^\ ±\ i,-h4VI 

Bj^Lc CjI ^J Mill 4_jJj jJI 4 < ii4mi ^((4 aKH ^-Lt-c ^J£Lj 4_^t_ii <_jjIlu_uj 

.cjIjLoJI 

_ '', c £_Lj_) (_ < < ii / ) lUj 1 < n <,.ti^_I»i ^-LjjTj p ^ ^ ^Litu-ul ^ ' ^A_>- ^ 

CU £jJI Jiir~ Ml U (>1cIjlJI jjev I n 4 jLUj 

aj-U ^j-u-Jj .4_j_c^L>J! <^LjI cjljjescjtll J -0 (J^ mi % < 4JLLa-JI ^sLalu 
CjJl^cj La p ^ ^ t SjJiAa 4 j jL-^Hsl CjLjjJ^j 1 *1L> /i (jI ^yJI 4evL^_i 

cilJ5 4 _JLu-u)jJI Jiitlu (j-u^jLa <Jjl£ Slsj <j-* I I ^ Julx^ : }Ljl3 
X_*-3 L3_j_ 3J Lixc^j t4^LajJ 4 i i m (Uj d .^.aVI | j_^ 4 3 ^JlII 

4J_j_cj V ^ >» ljJI (j \» : Jj-3j £|j La-L ev 

4_c-j^ ^ jr Lc ■ L.♦ .>>11 ^J| jl 4_iLa_ui^ej ^Jl ^J_j_^_s La_j| tjjevVl ^j^lullA ■ L , ,.j~ a 

^L»JI j-qjJJ,! ^Lal IjLjfc 4 _j Ij L^J-ev . «^j)l < (i a ^1 J^aJI 

L^ajLId 4-JU^uljJI (jl La t 1865 ^Lc (jJilI <U]jJlU 

- ^^ 4 j U 1^ j *\\. i tl ^jjJL 4 _oL 3J! (j -0 f * Ln”. ,,. JjVt 

jL5L^I 4 J^L^u ijj^s c.<_4J i _- r LlJ 1 cjLv^LusVI jljl_i_£ t JL>JI 

4_Ltjjlj jLul CjIj 3 \1 ^ 4^jl>. ^ 3 ^ 1 4_daj_4 -JJlII 4_j^l^ILLoVI 

«c 3 J ^ Ml t l (jj-d^LU 3 jjjlIIj J i3~i > nU 3jj_^ ^u-uj L^jJ : 

* (Heinrich Von Pierer) jj-jlj o>^ <j I » j ^jl c_.^c V jj ; 11 \j_& 

J_3J» ■ j <^"> < 1 j J^Lcui! ^_jj ^j_a 4eae^JL c^jlajluj 4-ti.LtJI 4-<-u.<-uJi.1 ^j_a_uj 
( jr J_c c h 3j jl <^> r.yi jLusj t4_*_»jj 4 _uj-^1_LU ^Lj dJjevj 

. (ll) « v l^.Vi 

Lxj (j_jJjLa_j LcjI i3J,_5-»J! 4jIj (_yjtalj (j^o dj-l^.j u' S-^JJ ^_9 
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buoJgsJI £3 


CjI 4-LLtTu diJi^j (JJLsuj^-aVI (jLi $.L^jVI CjIjLlC. 

4_uC<->- 4 j?c_x1i L^j I I LfcJj Lr^ ^ V ( jy lll 4_ut_ulaJI 

lj_A (jI .4J £)LciVI Vi lltnijj (j-u-J l£-^ 1 jjlalJ 

LjJljv C« < <m 1 ^LjlJI ^jLLaJl dj|j 2 j si «>•»**«aVI dilSLjl urdli .3 j3j 3 VI (j-ujJ 
4 _Ll*_ 4 ^Lt^Lu-u 1 31-1 4- L g lv L*j! tjl j->-Vl ^j-c <JL>. ^Lj Ll»_llU 

Ci ( tnj cjLjJsL* 2 _jVI ^1 diLjULj-illj diLa^SL>JLb . 3jjjjj ^c.^ 

J_3_lj £>-* j^>ij dLL^" (jr lll tj^.lj^>Jlj jjju>J! d J Lll <_^lll (]>ulj-3JI 
^jlc. 1 («^!1 JjjJI cjVU.j^ . 2 UjJLaJljJlj^VI 

4_l-iJjv VI Cj^LqjlILj 3j^-L1I *Ijuj 1 ' I j 3 i -v. ^jjJI 4 -u^jlII 

SjLseHil ^LlsLojV j <r< 1 11 U £j_uj 2 JL) jiL^njlj i 4£jl<itI 4 _ujjjVI 

. L^Jl^ ^ o^t uj>^ ^ 2 LJUJ! ^U^L «cjL>JU SU«JLl 2 UUJI 

j-uS JiJ lC. L^j Sj si 4 j^_Lj JLilli ^UJl I Ijpj 

JJL« jl JJL£ L^jjj L^j<^i~i 4 VI nil («Vlj jtlj-pJl 
• ?r J tl ^ ^ / 11 L^j| ^ic. 4j si «>ViaV1 4_i_uLu_oJI 4^J 3jl.il ^j-C 0^-1 jj Ml «U 
4jjJliJI 4_u^L^Vl 4jj-lllj. (Neolibera Lismus) 3juju>JI 4 _JIj_LLII L^jJ 
.((jcJLL HjjJI Jlju LaI t^&JL^ 3 j..<.<.JI Lq» :4-L1 1 ni) ^yjb 3JujuvJI 

Lj ^jj-a'$\ ^r^vi t4jji ^r^vi 4 _<_ujjl1i ^jl^j j!u_4 jis^i i^^LLjij 
cjLIuL^IJI cj jiejl 1 Milton Friedman u>^ ck$^ 

t^£Ju-gj IjLld ZjjJaXI 4-JIj-L-JJI oJCb 4_u^JlJI CjLaI ^j-a ^ oL♦ tl 4_uJlJLll 
l-uLv ^1 (Deregulierung) 4JjjJ! Ji-Ju jL 1 j£_Aj. L^jL^Lujj ^ 4_i 
Ol^Ulj CjLc^^-tlil a I^r>- i^Jl^-oVl 3 m 4j^L>.J 3jLtlJl 

^IjLj 4_LcJ_U CjLojSL>J 1 4jLuij3 4- t ?&- u ljl<-ul 4_stJLol t4j-ojSL>Jl 
tdiL3jSL>JI <?j_a J_l 3 (j-4 3 jj<. ill 4-JjjJI cjUIuII j dil <<i< ojJLl 4jL_ujJ 
3jLtlII 3 ^ L >(IMF) ^JjjJl JlHII ^,-ljJ^I dLuJI 4 -ITlHI.I^ 

0 J_a L^j t_ijL>o ^ylll (JjL-ujJI d>l mhmJJLI oJJt dijic Jl3^ .(WTO) 4_lU_*JI 
•JUI^b I !^ya ^jVI LaL>*J SjjI jJI l!)Lo^£L>J! 

jl 3_JL»J! 3 j i <7~I tl dll j d'i?LLisj'ifl j! j^oVl (3^ s;tj-*-n3 


so 




»ljiiiJI (julo3UI 6 JUJI 9 i 5 jjJI ^juAiJI gouL a jo 

V 4 1 j. jj g.LL lII Ar 1 / \ tjjiaQl! ‘ 1«11 < 

£)! jljV L&1 j-t-u j! t(jy-uj (J^j ^jla 44JLaL*JI 3yJta yi>. Jj 

. C-J-LaJlj £-jU3SZJ 

3JuJiaJI 4>JlA LjjjjI i Jl>.|jJI t_j^_>JI Ij 

j -v 4 jI_£j J_U_3 . 4_jJ,Lc jLjuI CjI3 3jJlUI L^c-Loj t4-t^l 4>>l 4jt^J 

j!4 jj^>- ^L-uj jJs ^JLc. jU. ^J_^jlII tLL jJjj_JI 4j^y 

ijr lJI 4_ukl^JI (j I 3L?t£ £ruj I JiSLaj . 4_lU_*JI J}j_4jJI 4jjjjL£.} J j j mi) i _ r lc 
fj 4(j^lcl-*JI ( j- c ^ 

l-i-lu^ ^j-c 4_iC.. 3 -j-jJI 4 jLl jJI ^ JlC. 4_lc.^JI 4 T u C o>j 3jjLdl c_j^><JI 

. ^ jJa 

/ 12 \Turb - Kapitalismus) < ' l *\< 4 -jLiiJI 4 _l 11 a, . iljJU ^jla Ijuk 
!j—ol jLu^ jus yiLdl yf, <»iU LajI <<^w il jJ Ly £)VI jjy yill 

^J-Lc I : 4 <>tj (_£JiJI <j-uL<-uVl ^JL 4 I ly 1 4 Lybw 

2Utl«..tl y3jj 3 jLc.Ij ^-JuiLb .lysj_4-5jJI jl^ 2 * 1 1 nVIj 4 ^v 1 mLClU 4_IjjJI 
JuJl>JI U t~ V 4 x.j_<_uj <IxjJl 3]I 4_icLi2L>.Vl CjLIoJI yLc <> 1 2j SjjIlIIj 
j-iTuu yill qLlLJI cjjl^.1 ' jSLaj . L^jt -43 yalyLa yLc, £)V 4_L^ya 

LgJ ^yjCt-L^) ^jJI 4 i _ r cl^>*VI L^iU^olj ^Wfi i in 4_ufcl^jJI (jljij Lr^ 

yjJI ^yi^w y^jaj IJl>- 4_ajj_<_4j ^ 4 ci.Lt-uL 4 HJ1 j 3 JlJv yI ^b» 

^JUil jju>JI ^j^jJI j_ljIJI Q^-u-ulj (ntlj .4 JLl iJ 1 L^j j-cjG 

4 J j U)J 3j_CjJI 4 ?Jl_A (jf VI 4« Lr SLj^_dVl ^J_4iil» -j jtljL^^U 

yc, jy: Cujl^ Ly,t>. 4 4_y^iJI Luli,I 4_^yL>. 1 ^ 3lU>" CxjI^ yJI 4 jLc. jJLj 
. IjljIj Lulj) yiyI jL>*jVI yo jL^aTuVI ^1*33 ^ijinn lyi 4 1 ^ < m3\ 
L^.< ^jL-jaII l_Lu jj_ajlLJ! 4_l^ ^jl_u ^>«T c£!Ll& ^-o-lL^ 

sjl^jli oLVjJI :3jLau ajL^ijJi 3jyu y^Vi ^yi 

^34 .jLjiUjVI ^ < dlj «;Ljj CjjLuo clx-t-SbJ IjLjuI dJLLA CjJl3cjI 4_4-jj^>JL^ 
(JjJUI 4_yi_^ 4_3lj1 4 <i II 4_ujJ,l LaJij. 3 <j\ JlL>o yill . LujjyJl^ 4jVj 

4_j_)Ij_lJL yLSLII ^j_4^>J,l oj) mi II ^ I c. ^1-^jVI - 4 jJ,L*JI 4-ol is~\~t 4Vl 

<GjJl>J! 4jL illi dil^lLLaJI L^j ^Jlu 53_SJ1_) cL^-t-uli <LixLl L q 33Jl£.L^ aJI 4 _lS 1 o , nl^JI ^I (l *) 

- 


” 



6woJcpJI £3 


i ISL.J 1 J-lIlC. 1^1 Lc. Lq ^C, I ^A Q^-lLo 28 OJLlA^ . ^ ^^-lljuJl 

^j-u-lJ- 3 1—t-A (j_4 j . 4-t-u4 _l-lSL<-u £ L_>. IIj 4_j_L I ^ > >■ 3 < I 1 Ju3 

t tl* ts~> ij^iST \ l mU ^ l <(ljJ>. IjJJ £)| C-«JjJlII J»«VL 

• (l4) ala^ iljjJI JAIi La 

i nni~j C ~ion (jjk i i^jLiLiJIj L>jjjI 

4_tj-*-II LLa .^jj_<_uL>sJI £ja 4_3_>.L_u 4-l.lIc Ij £ja 4 Li4 4J& 

JlS j_cVI L)' £-lj~a Vj . LaJl3j CjLla jjisLLd (ja ^Jl3j i j r A 

JjjJI 4-Cj_*_?e_4 CjLajSl^ £.L_uJj £)| Ijia^V LaJu£. 4-jjJr < nil 3 LcJl« I Ju 
4jl3_lX IjLt-salul 4 J,jjlII : j 1» ui I< till 4j si «W«aVI 

^Lc ^_ujj 4jL^j (jr ^ ^-££.LLL>>1 4 j ^ jJI jLUl «£_j^>JI 

. 1996 


^j_jjJ! Lr^. Lt - u L-m-i ^3 tCjLa^S^J! ^JL c. jl5Lu-<-uI < ^ n I j5La^ 

4_LLL_u <j_a JoJLj j| 4_Lj_lII 4jL^c_j jt 4 _lC LO->-VI 4JI JulII J^uLselL^-aVI J^Jju 
B j-iLtJ! 4_C£^>JI 4 j^ISL 4J jl [^>.jlUI - 33-pLlU] ^^LcVl (JjL_uJ 
4JLLIL4 4Ji_A^_4 Laj>^ <7 4^ i_dl j j I I J_A Jjj 3«». * Cjjljl La |j| i4_JjjJ! CjjLuo 


j_A dJJj 4 Ij 1 ^ 1 ^ (JjLuj 4 ^jLTu-4J 4_LlLj>o CjjIjI tJjfclSJI 

(J-jl < < 1 U ^_5e_5t_Hj cjLojSL>JI Ls lilj » L^jI j J-tfoAil 

3jJ lS V ^JjjlU jl <^(4^1 1 ^jir, 4 - lI ^j 1_4J 4j^_Ajj>JI 4jl i 3" > > 1 U 

1J Mi-v p <>>j U.J > m <a L^ILcj_j 4_<_u 1 _u_uJ I £c_u-^j JlJ Jljjl^ t L^j ^SL%Hll ^ jr ic L^J 
t 4_j^l^^j_^_ijJI 4JjjJI Jl3^jj ^^jjJLcu-o ^JL>-j 

. 4_tlslj^j_^jjLiI SjLu-sa-o 4 _I,jjlJI 

jl33ju ^jJI ^c-A /<U> t^> <tl ^^_u^Lj_tjJlj ^ju_uil Us /t,! £j| 

L-tJse-^Jj ^ Lt^LaJ' O^^- 43 6' *o^- 4 ^ O' 

jj-o - LJLv. LjjjjI cjjlscj La jjb IjlAj . tjr c.LLL>>V! JjLjjj ^ 




Cy£ f L^M ^ ^ o'! ojj 

4_icl_Lu^JI CjI < m 1 mJJLI ^Li L>L. ^ <j 1 kIj jla-U ^L>.j-C Jj i 3tl 

Jl^^j V *^-j^-JLI.I jI_IL_Lc £ja VI j(^_«^U jJa-L V jJI (Jla-U! IjlA t^-iSLlI 
3 Ljj-LLIj-a» 4 J Ul jluiI (_yl£. S^jLU! CjLtAi>J.I (_y3 
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fIjaaJI jjjuLo 3UI 6Ajlj i5jjJI ^jjuuoiUI gouL s to 


. (Surplus People) «2bwL>JI 

. A ' “J' “ p ^ ,l ~'U ' ^ ^ O'*"' 0j*~ n~j ' “I ^ 

(j^-tcLCc^.VI Q^_t5t_u_uJ,lj ^j\ . ttl (j^_t£~l^r<-tiuVi4_u_oLu_o ^jLu 

^_ud!jJI j-aVLs .jjJalU 3~ Mill 3jJju>. oljl^ajjLj I 

L$j £jJuj ^pJI <bjul3lll (^jLc-JlII (JtI^LlII jJt tjVI 

jLl^I 3j-<iij ^13 ^ ^ i mj (j-U!jll cjLj jlII . jl>JI jl>*La 4_lj_*J1 3Lc.i 

6* - ^ I o-^- 6’ ov o^l ^ijl ol^t o-« - 

Vj . <Lu-L>.VI 4-^LUI JpLc £_3 j Jj ijr lL£. ^JL V 4Tilse-a 

1 U4JI . j-jj-uJI I JlA ^ .}J-OJ t U 3*4 3 3 j-u^9 3jU-%. 4_4J (j! 

i * I jSLaj .c_*j^c U JSL1 L^j-tiSHI ^1 jl*JI ^1 _ 4jjLuall^VI j t^> «tl 
Jl_C I Jl_L<a IjjLi-sD 4_3_jL>Jl ^ l^l I MjJI 4 3 ttMl *Lu! (j-C (JrU^Lc tiJI_LA £)! 
^ 1 A*C iVl ^IjjJlII 4_ufc[^ £y*^} p 6 »-^N ••*- (jl Jl33ju <j j • ^ 311 < ( j_ u _J 

u^jj>ll J-*-3 jj jL-o Jl3^ ^yJLJLjj.4_tiL»JI 4Jj-»Jlj dil jJI Lr ic 

J3-c ^ j^o^j 

4_uaj_3J1 2 Li>UI j j *(Ross Perot) jj-u J <**■ j <jt < L2 a 

4(Jt1_l>-LlII CjI j_uol t j_o 4 jULj 19 44-ujlAILj 3j_a 1 U"U 4_jIaJLulII 

4j^j^-aVI 3Jl^HU CjLjV jj| 4 ^uIjjJI CjLLielijV 3^3 <JjV A ,,. LoJiic. 

^_^j_Sj| ojlaJI t hr.Ij ^j-o 4 -^j1 mi^ c .<-<-(.lj (J . 1992 ^Lc 

j ^jLt^JJI L^jlalll ^ylu^illj (Jean - Marie Le Pen) ^^4^2]! 

LjjLuajJ ^0.j I jllIj j)S[ miL Ijjj_a cilu^ I jSLaj . (Joerg Haider) jJ ljLa 
4-^jI^ $iV«jl^ 4" 1 mL JuljJLo JLd>l ^ J_ua2tj 

4_j%.j_j JjJu>JI ^^LcLjj i4j^£4-^l CjLc^SL>JI ‘ '‘^.* 4-laI^^ 

(jr^j «^j! • n*w ijr l^ ^-VJjfc ^jl t3j,j33ll (jl JlLlII ^r\_c^L3JI 

( _ r b c-tcljJt <;->.!! JJiC 3 jj_cjlII ( _ y ^ <d*^jJI 

.^jLa^JIj (j-oJ-^l (JJ* 

[^1] . (80) Jl ^j (20) Jl 0? «>• Vj 

/ U ^_7e_4aL-Lj iCu^J l_L£ 2L«-4l>JLI 4-iit-Lll 4i_titlu ^JlII 
4_J_cl_LuaJI CjI 1 II ( nj-ll 3^1^ ^j-4- t .J 4 g r nL) ^ jJI ^jLualt^Vlj ^>»I 


•• 


fexJjoJI £9 


^LJI JjLuGJI (jl^^eiLiV lSjJI juoVI 6? VI .20**] I cjLajSL>JIj 

LguujL-a-A aiaLuJI t_)[*j| ^ILaj jjjv 1 ^jjlj 3 j 1 Jev I ^JlC. 

JJa ( j- d V jjj_4jj| (jl ^1 I_La BjLi/VI jJlj>o 4JL*Jj . JjJ1*_a jUI ^L«l 

j-_j_ c ^-t-ul—t_(-u jl -»■ A <1 4 _j_Lc. (J_aJLiIIij La J£j 4^jQj 4^Ll 3 (jjj*jJ[J 

(_^-5 £_uiuJJ C_jJlJ juvI ^ jJI 4_<uj_^JIj (jlj < ii4,tl (j-A <_5ji>JI ^j-A tc-jj < n'fr A 

. £_aIL>J,I lLdIu_u*1 

♦ L^IlajU 4-<-ul jM ill j*LVI <j-A (_^ ^jL^allsVI (jUUI Jlajl JloJj 
«The 4 JL?c_a c< <71 c. tCjLusjj-JI jl t $ \\ (j_A ju>Jj ^Lc juu ^1*1930 ^Lc 
: 4_LuLs JUI ^fj jcJL-aJ, ^uIjlII l^j( m 4.5 (x£ ^ Economist)) 

JL>JLl (_j_5 LoLvUo (jl (_^5 (j_4^u LlLuv 4evljj (_^II 4 1 <>>♦ 1,1 (jl)) 

jLuali^VI Jjuv j-5tj (_y^> *(_^-<-tilj< <ill <JL>J.I (_^ Ll>.L>u (^yl^. (3j^lu (j; si ,^>r,oS\ 

La£ ^JL*JI I tajLuallsLs . 3 Ju>.j_a ( jr Liit_) (jl^_u_uJ V 4-<-ul j miIIj 

jJLlj . fj_j?e_Aj I a < - 3 * (J_Ls 4el_5 Lu_liLu_u La I 4 4JLaL!u 3JuvIj 3jl>.j (jl^ jJ 
^ \ V JJlC. (^5 (^y^lSjJLl ju-C. j^Ulil 1 Jufc jj_C, 4 _a->-Ll11 Cj \j3 jllI dt-i-U-aJ 

.((^yjLaijVI j_a^>JLI o^Lu (_^5 oljL^jVlj cjIJ-^II <j-A 
jJj . <_jj_>Jt JljuV I JlA £_a 4jI VI i4u_tGj Juju V j^jjLdl (jl^ (jlj I JlA 
^ ,i i si 11\ | - 4 (H * f?) I lZj 1 ♦ t--> 1 /i a ^ | 4_la* 5 4uls1 , ( * ^ 4uJLfc VI 1 1 1 4jljj.^j 

(jl «(J_au5cj V lju>. 4-^1 —a-Tl>-V' CjLua^L-uJI (J-uaj La—L ev VL-aTcvI j_j^VI 
l£Jju (jl (j-^-AJ L^jl VI t 4^< < .if, CjLcIj-us (^1 3j_^uiaJlj (^jj3 V 4_tjJtj| 
jLualLsVl (_^j-3J ^Ul^VI (^iaJj^pJI (jj3*>iJ (j^, Aj-ll 3^!^ 1^1 (^1 

(j-A *(jVI (^yjev La (^yl^. 4_u_uLu_aJI JjlaJI JjJj CxjI^ Ijjj .4es&jl_^JI ^aJjjJLI 
l_L)l VI 4jj_LauJI IjuA (^yic. oj. Uj Mill (jlSLAl i^j h n t(_ y ilc (^jLualsI clLLuJ 
(jl L^JLuj-t-uJ mAJ 4_t_3tu_Lll CjL-A j^3e-U ^_uj j (JjLluJ edLlA (jl JlAjju 

4_aVI (j_A 4uiUI 0Ju4> 3L)let_A (jjj (j-A jjIaUil I JlA 4evjjj tdjjLJLl ^Laj JlvG 

0 Jl_A> ^j_A I <>s • \ ujLuSLII IjlA (jlo^ »?III Lul .^j^VI 4 uAJI uLa> (_^c 

. L^-ui^Laj (3j-^llj (J^LtujJI 

(jAu_3C_ILLll (jA-L.<-4) Lju .u JI (jjLLc ( Jj}\ CjLuvIjJI (j-A (jjSLujJJ 

SjLclj 4 Jj jJI ^jLuol _ JuJev (jj^5 4 jI Jl_J <L>uLa^. L^j LiIdIj^j-ajJ 

(3-j-^>u J^jfcl IjI La! . jl i^VI (Primat der Politik) 4 _^Lj_uJI 4jjJjI 


m 


*1 jiiiJI julo^UI 6JUjlg jjjj-oidl gfluL J tO 

j jJ | ciJL)i—tTo-lJI 4 jLLt-U cT t 4^ 4*>■" » < << 4 4 L. 1 ,1 lol, I I Juk 

(jiajJiil! (siLujjv <LjL-.u)H ^jlj 43jLseIl1!j Ll>.jJ j-t^Tiil ^_lC. 4jLud ^jJI) 
LjjLl^lj LLILUdV ^a m <jj JljJu£.j .^Lc. juLU Lr^! 

1 *) fc> I * *JL*J! ^ LqjLp* 4 4-L.ukjJl CjLu_JJU_4uJI Lilli] L^J-^ 

. L-tSLg-4 Ij-ol 4 _uwjIlJIj SjjLi,! aLcj Ju>*I o^j 4 <_<i_j£uU 1 <nfo n 






ail±tt aJoJI (>j . Ijl^-Ij (JUJI joi^ 

,3jL>.|j SjjjjjJ, Jjiej 
jj -a 3j-jLkJLi djlc.Lu Cj^Lj Jjjj 4_al i ,i a 
L_uLfcV j^o ; LusjI o^J 

.(Chengdu) jj j_Li 3-yjLo j_33 OjHII ^ (Lhasa) 

4-uLlll 3-yjJLl oL^ jjJ diVLsJ! Jjiahl 

( _ T a 4 jlsI^JI .(Szetschuan) i~rii» 4jtlaL2js 

i^juuusi] ^_±LaJ,l_i ^ j-a-1U 1 ' i L.. ,.(ji 

3jLc. 1 g I i^i_ i V 3_bj_U o'a^is i3j j~i*C II JjIjJlII 

3j_jLLaJ| i_3j3j3j LaJlI^. VI i_ijL>.VI Qjj^l in U 
(jl ^JsljJlj .^S-^J-iljl jj-C. «L>.jL>. <—»t l i mV l_dl_L& 
^Jl (jVI L^K t n jjjls . oj i* Ci < mjI 4_ujJLl 

^qJLjlJI (jjufl ^^-tail 0^° SjL>.|^ ^ I I | \ (j ^jl fl 3.4 

.(_yi K I . i l l JaIH (jJJ 

( _ T ic. JjjjlII «Lih (_£jj5ej J-SjAl 1 t-» I"J (jr^J 
jj^oLujjJI ail Ijl ^lj iilJLc. ciiljLi^. siLld (Jl-^j 

<—>1 jOuuiJ-1 j»l_jVI (j-A ^ CjJJU-u JJ ljjl£ (jj jJt 

JL>.| i^jJI JljJljjJI jgthU (jVl tjjjjjusj ,jU 4-ujl 


(jj.c.jljJ.I jLS j a 1» 

aui ...n chi5j au.nii ,>« 
(jVl Ui Kia 

J£ ^ c^jL^> aZs 

*>ll («4j 

4^3 (Fire) (J*** f-lLSJI 


” 




buoJgsJI £3 


4 JukLU' j $ 4_ui)lj CJu9j a ^ jt^»r 4 _ujj j-3lj 

^IL>. 3jL- u Jsl ^-lcj 3jULj £jtj_4luJl {j-a BJlcLu^ILU 1 g~lf. £)lj 

3j. 4_ul)I^JI 4_3j >L^]I L^jJ . 

oA t < nil ^j^Lc i cjju ju9j m < ,,n 

.^(Cabriolet) , ,.tl 4-bj mi^U 4_&jL3JI L^^jjLujj^LoI ^jLi3j L$_&j 
4_3la_La ^L^cl fjjA tiJl_LA t^jLfuJ! 

,! ' n i tlj J-«VI (j 4_uLjJ j_JI _}jJl>JI i j r a 
jLljj 4JjJla (Mendes Junior) ^jIa ^LlJI 

dLiJtil 4_Uaj^c 4 ju_4jIj 4jLc._} 4JU^?tJ jLLa^aVl CjLjLc ^JIdLla ^ ^j_3j t jJjLj 
^JJ cJJJ _j ^SLj^-aVI lLs_$JJLi 4_^_j_j_JjJI >Lt^il t4_5tjj_U 4 j_}L$JI 

^LJll Rio Purus j-^ ^^-Lc 4_LL*JI ^1j-^Vl . aiLuJl juua ju 

^jljj 4 _oL>. (^JlII LLa_iL>JI tillj l ^A 4_£l 3 i3^£L*J! 

(j j_<_ujJ uT ^LlaIj jJlc^ ^jLLa 4 Jj-t-uil ^JujlL_uJ,Ij 

^j-j) 4 ? I **< II J mi i mi U Lr -S 4 jvLu_ 4 j 4(Pamela Anderson) 

<_jUj CjLjJL^ ^j-43 3 Lis 4 >JlA C-uL£ jJ «Baywatch» 

(^JjLls (j ja a j 3 Ct U aJLu-tiaJI 4JL3J! 3 j_H/j <-«Mi->»tl jL>o 

t a ai^r mi o jjj u£ alDj-tLLjj jjj u£ 33 ^*Lj t Rondonia 4 jVj 

Mahagoni) j^c-aLU c > m< ->JI jL?e_<iil {j-a tiJLLA u 3 \" L« j-^-T 

. ^(Baeume 

Iano) ^>3 1_43j_jLj 4-1 —l.l£ ^To. ^_*_i j_>*l jl^ 4^-^rJ.l jj «^tl /jl t^l ,,, ^j| 
^jjj-uSLIl ^U T laL 41 ts> ji/iv (_ > 1 1 n\ 4dt_jia^. I 4 j jil^Jl (mami 

^ 1_tiu i_>1 i mi 1 ^ d t*\ 1 »,, U^ - 4(Sting) ^__t_i_4 _u LiljjJl ^ *♦ a p 6 1 a 3 

4_*^ljJI 4 jjj_JI 4JjjJL1 4 >JlA (jy^ ♦ 1 />>j! (Bhutan) (Shangri - La) 

4_jJL>. cula j 31 3j_t>.j 3 jIl£ ^Jj CxjI^ Lj^L^JI (JL^>* ^j^L_u ^-Ir. 

L-t-u^Lg&j p^ i—aJ J -0 (jK < nil V L3^ 44-u-cvVl CjIj 3JJL1 (j-A 

4 4jJ-i-uj\-AA jjl (j-uolJjJLl JiJ-5C_4jjJ1 Ci-4£, ' 6J ^ 4^J a ( II 

JJ 1 ^ * 11 ^ ^ .... t 3 11 ^1 ^-Sfcll 

(]^_c1d 1jll <-djJV jjJl3oJ1 j c_jL5tC.Vl (jjJSo IjjLus JlS 1 <>nl 4^U 1 mjJI 
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ijlSdO JS jjS jLfi nyui JS 


4_L£Ljj._qV' 4 _Lj^_Li] I (Jjlc. 4 JlUJI Cl^Lv ijr JL*_tIuJI ^Jj Jjj-^ (JjJ^jJ ^jJ jJI 

L^-jLse-U3 I j_a J ~^-j~ Lq_>jj JlI^JI ‘" - • • L> 4-lSLjj^al jjj^wLbj 

mi i mi ‘ j i'^ 1L ^_a_tJ Ji_q| Jlia 4 jL^d ^LUI Lu_ujj (Jj_i_u Lsr^J 

t (Chabarowsk) MjjLLi jl U a ( j-^- Jjj-4-ull Lai . lj «» m» ((Denver Clan » 
jl ^4-tic ^JL-i-Lj 4_jLi jj jJilLju ^jJI jljjJI cillljI j_a Jjju-iaj doLiju 4 _jL^ 
CjI 3 U~3a £-j_u_ul Ij_3j .(Der Spiegel) «J *jt <» jjj» 4Jbe_aj djjsjju 
JljvI £J3^j | 4_o*L j_a . ^4 _lL>JU 4_j_aj_jJI 4-3 La- i,oll 3 jj mm a L^-La 

. £)L$jjj 3 Jl_L-3j 2. jX.J . L-C.J) i Ml? LLL^Lj^ (J-jLX ^_3_<_u ^Ic. (jLLLaJl a^UI 
3lc.i jtLaJ 4 j9Jj»C ^^3 (Jj^XJ Vj 6j-UJ-x}\ J_ 4-uj\ jlj 4 J-&J 4 Cy jlJ,Vl ^JL*JI 

4 LoUl <_^_3 3 jlj1 i n tl 4 JIjljlJLj)) 4_iL?e-C^/ ciJJj Jjl3j La_jl 4 4_uLlVl 4_j_aj_3JI 
. ^ <<i i 11 ^j_oL<il <_LL_uji ^3 ^ To - j, 3 *? U .ijx.j c-4- p - 

*"jj , 11 3jj_ 4_*JJ jl£L_u j_a 4 ^ > 1 L> jj 4 jI (jj£ lLLcu 4_^j Juu 1 JiSLkj 

ji_jj_j La ciiL<_^_3 .ciUIi p ^ ♦ ■ "j\ (jlSLI / - jj 1 1 ^j 3 Ll>JI ^£i c_j j-Lt-oI 

4 _ l SLL < - uV CjljLi/l <LLoj-a 4(jIsjV! ^Jjx. jJ^Aj ^^ Lu-^ j-4^ 4 j L ^ - < - u - ^ A > ^JLc. 

^ylc. 3jl^jJLl JJ M^ll g> Ls , ,.l! j_l£ .C-JjJLiluil JU L^J ^OJUJ CjjLc^ 4 jI Jl^C-LI 

l^L 3-4^> ijr ic 4 i _ T jLaVlj 4 j1 miTi (j jjj 3 l"i 11 3j^>.l ^j-a jLtla cj Li Liu 

^LlsVI ((CxjlL^I » jl3] « Jj-LIIj ^_)L*Jlj (Jangtse) 4_4ai3 ^-»Lj jj-aVI 

3j_UL <LLaL*JI ^L^SJI CjI jJj_a lLLIjlSj 4_lc 1 (i^tl jLLsVI <LL_u^j Li, 4 \ \ 3~ miU 
4 4_j_jLj^£J! 4^i miIL (jVl 4 _Ld^jjJlI ^_lC 4_uLlII ^^LLUI 4j mi ^ Mill 
L^jLo^ ^-liajJI (jAJ^La 4 LuL^ I ^JLaJI jjfc L^ 

Bertrand) jjuLuiu L^ «4 -j£1s jLul 4_j_alj 4 j^_3JI 

.^Lojj jiljiJI (jusVl (Schneider 

(JjLjj JLds 1 g i Mij 4 j£.IsjJ! 4^jj«II jjlh ! 

julj ^aJ ^-j3hH dc-JI CjLLiJt-aj 4(E-mail) 

a Ual ->.11 ^J| l_S Jl^j t^Jb ^Jj / 4 M"»d LCcvl 3-uuJ ^j-a 4 j1^jJI L^_La Ju^3il 
^jl jJLlJI a A> 4-JU_4lil Ljj£" . ^jLLLL-u (j-a 4 _j jj u -x C o La ^JLc 

4_JjL?c_ILII Qj j3 ^ Ltl ."JU>a L^iLu JJ <-^>11 4 ?j5Clo.U da> 4 4_j_a ^>L_uV! 

(jlSLa 4 3 j4jJI jj d)lj j^ij i^L^V'j 4_t^Ij_C jj jullI jj /-oil O-Lx 44_ji,L*JI 
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buoJgaJI £9 


jSLuj-a ^^-Ll j^JuTlIS CjJl>.|j 0jufc j>jjj Ahf 1 CjLLa^-c 

j, gu,>f (Heavy - Metal - Rock) 4_l£Ljj_aV! cdjjJI w 3j, „j ^ n.a.) 

Julj ^LJLj . 4_3_j_LaJI 4 Lb I <j_4 (jtiL&tjJ,l ^jJ 

^-SL^eTJlJ L;r ic. ^_^J^I_U_LI j-JuJ 1 <>» < 1 (j|^j| (^- 1^-4 c^l Lr<, „ 4 \ 

. 4_j 

(jl£L-4J (j_4 JjLa JJlC ^ 4 < ( I (jl 4 I JL)I £JjlU! ^ I jSLaj 

JjVj t^^_jil j_a cjI I t j_4 ^JUJI ^L, 3 jj_4-*-U 

. _}jll L$L~tJ ( jr 3 3 Jl>Jj 3ju>.j 4jj_tiajJI CjjLlsd jcJjLjJI Ojua 
(jl 3 jj_4_jlJ,I (jLSLi-o L_ljj_^j ^jJI t^jL-uj] cjIjLUI 4Zu_uJ jju9 
4-3-ilaJl 3Lp* ^4 -$_l4 ^- 4 -I^.aJ' <l JU]I CAjJtlbV 4 L^jjJlj^j SLpJI Ij-titHlj 

4—lJLsT C_1jL l_>-^ > <i < n\(^4 jjL-U 4 1— 0 -I £j-A Jl>- 1^ 3JuLeal 1 ^ . »i^ 11 

4ciJJj 4_9Lt^VL» 44_jJLc 3^1_ a£ Cj13j JLhII jJslj 4 *1U a ^_La 

^ 4 3 j <j. ♦ 11 LuUl 3 jJ>L_u CxjI^ (_^aJI 4-^LaIbvVl 4 jLc^JI CjLjj)~<( i4 
^I 2UajJUi aLSL^I cJL£Jj 40^ jl JL^» jL^l c, 3,4,, Cj| j-L^J! 

_>-Vl ^4 i •>- 4__J JlJJ_4_u_!I 4_ukl9jJlj ^JrU £_4^>«J 

4^JL»JI jjJu (jl LujjjLJI^ jaL4aJ! 3LpJ! <_j^L_ul ^1 U~ <»l (j£Jj 
4 _iSLj > 4^I (jj) i m II 4 ♦ mi C«-laJ L3_>. e-tjy-uj (_yl^ (jj-ij-i j<iJj 

c_ijj>JI juu 3 jl^UI 

Ijjj 3jjLjl c_jjj>JI (jU 4 _j_ 4jLc^M 4_jj^til L^jjIjI 3j!jl>-j 4 4_ul!l]l 4_JLUJI 
. ^4 -<jjL>JI J-4L*JI - U> 34 | jla jLiTlc. 1 (j^-^ V I jla £-«j (j^-Ij * Lj£j-4 

(_y-£Lj_4 j)| Vi 4^ 4 ♦ tl Oj2l\ 03^ L)1 0^^-° ' •*}} 

. 4-lIc„ (jj-33 (j^jl.4 

(j .M 4^.l_u-o (jj^-4-c 4 (Michael Eisner) J^LjLs j > ..Aj 

(JjL-uj j-L43j» :(^JLlH (_yi£. j-4^1 I JlA 4(_yjj^ CxJlj 4^ o ^ 

(j^_C j1jLl>JIJ CjLjL^LaVI ^_4 ^4 jL(J 1 Jl^J 4^J-l1]L 4^^V! 4_lL<-oT(J 1 
4j c-i-Cj-j 1_4 ^Ijjl (^^9 jjfc Ijufcj «4 3h•><U 4 jJ5j_3JI j- j-u l T JI 
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ijlSdO JS jLfl HyUI yfi 


4_*_<_ul^Jl 4jj-5til 4 j?c-lU£j» : >151S CjILxjjJ *^jj *«(jlSLo 

4 JL 0 L 4-i5Ljj^<3 VI 4 -lL<-uTlII 4-cl f t ^ «>Vm i jl^IuVl Jujj (j-a ^L«l *»tai 

. (8) c<IjJ<jlji <> ujju* v 

(jLCalj C-JIj j£j-g jjJlx t(BenjamR. Barber) j_ujL . j (juaLstjj (jojjaj 


4_aVj ^ (Rutgers University) jj-Jujj 4 _*_aL>. ^ (Walt Whitman Center) 
4—L.Lt,U.TtJI (JjL< jjJ 4-AJl2j La £jJjJ t s & tj_)j_)I j_U^jj 2 J ^-LjjJ-L>-JJJ 

4 miLo. (jaj-cl ^j-«-uLuj BjjL < nVI .((^jll^jJlj c_> ji5JI» _j 4_x5JjjaVI 
(^1*4 . }Ll 3 4_JI 4o.LtJ jjfcLa JuJoo Lr ^ (jLaJVI 4 jjoj jLjoVI aJLjls 
ij—JlJ jl ~Vj (jl 4_j5Lj_aVI (jjJ.1 j_a j* aa £Jl £jJJ jlSLaL JLiU (J j i < <i 
(JJLLjJI jLlita (jl ^ j Lm i nj V 4_j| VI tC j I j 1 j t nil (j_a Cj^LjJjJII CjIj mi c. 

JoJI Jo*La Jo. Lj (jl $jJJ , ,'j lJu^j . 4_paj5L>JI J2UI (JjL_uj a L , ,,Ij i 

j^jLJ jo. I La I j| i jlj^VI 4 j l-j-Lj-} La VI ^JlSj V (jj^uJI (jta 4ljLi]l 4Jjliil 
5 jVjJ jLLLa 250 Ci » L JlS jjLcVlj 4 jLc.JlII <1c.LLlo 4_jjI j_La (jl jl ur.VI 
(^jJLc (jM_clj 4 _jLc. J 4_Lu_uj (j-a jj£| MTV ^ «j jj A I" 11 cj_JI a U^. ^ (J-Aj 
((5(^ r B-u-ojJ > l (jyl^. ^ ^lcLLuoU a rMill jIjlc (_yl^-j t^JUil ^j~ i iia 
La L.(-t.uo i(j^5L «4 _lUjlII a a 1 rtM t (^ajj oilj jLgjtTu-ul» ^Loo (jl 

(jl mi II (ji_J 4 i ii aLJ.1 L$jI :3jLooJI ^JlS 4_4-jJlS SjjfcLL (_^ tj_ujL Juiluu 
£j-<fc (j_a (Jjl 4 »<j mi j 11^ J_S_*_1I (j^ i ^a_^*- u -ll^ ^(_j 1^*j11 (ju < 11 
^Jl_A (j_o (jl_j Lai tjL^VIj c-jUtC!vU J-C. JkJ (^Laa ^Llj tU Mj-j e'13^1 

MTVj jjJLjjjSLoj cAi- 5 u! • IJj-fti'j li-Ljtj^ lj £-a <tila 


,Ujf ^ .jJii Ldiij-j a 


Uj i .i ij t J^ j-u 3-* U £j}_P 

a (_5-l^. JI I c.1 J-“_9 

j 4_Lu Ij-A ^ 'j 


(j.i " ~ij) 4 (Cindy Crawford) j_gj i ..i o!j_Ia_L3 


jjCLiJ ^J-uLcj tiiljJij . d CjjI^ US'. ^\Sj JS i <1 (Pocahontas) 
q^j-uSU. JSLiLoj LjjjLo JljjUj JloJ . UjUu mtl jUoV! t _ T h 

i(Nathan Gardels) j_LjjLc. (jLiLi L«^ i juj^sJI ^LlI! (jl^l 

. ( ' 0) J.S-,...t l d^UI jSUXI 

^ JlOJJ , 4 qjt^»ll ^McVl CjLj^LdIj-j-cI ^C. C-.<- Lt J V JII^ Mill (jl 


,1 


buoJgsJI £3 


j »tl 4 _jJ jl 3_}La l..^.l3..,i^>.j jj_jJjjfe 

^LjJu^U (Time Warener) ^<ul3 4nmij_a Ur JL^ujj . (Postmaterialismus) 

4mim.J_cjj tBrodcasting Corporation 3U.t,JLl (Ted Turner) j_uj_u jlu 4 nm>J ^j 
C< ~x- ->, i jjj Jjj < m!1 4-l4-c^3 4 mi i mJ-o j_i^ 1 Lc-4*-a CNN 

4_ljLj ^JlA £.Ij_42uJ 1 4jl *c. i m 4 ABC Qj-jj. 3 l~tl 4 t^ia silj-Ji LrO-^ 
|ji_A . d aVl 4 _j£jj_aVI 3jL5cIlil CjLjVjJI £c_jjLj ^.IjCu a 3 A j Xl 
4 mi c^Ljj tColumbia Pictures 4 ,,.J_a (Sony) CjjJLcJ Ju9j 

MCA 4_jJL^ulII Delius 3^-^ 1^95 ^Lc ^ (Matsushita) 

4_jlsIjJJ a 3U> / t I ^4 j. Uj, ,.jj . Seagram CjL jjj-tTuJ.1 4 ^lLu-o 
4JL_ujj 4U-*-<i4 . (Rupert Murdoch) ^j-ijJ- 4 hjj£j 

j-jj-A cr^ Star TV 4_j_c L_Lj-^J ! jl_4^VI aU,,.l j < 

.3jj^jlU (jl5L<-u t 3 i/ii 1 ^ K < >n 4 3h V a £_jI i^^yiajJl 0-t9jILH O-o- 


(^1 Lc <±«_LJ L^_j|_£ I jJ 44 _j£|jJL>JI 4iU! JlJUJ (_yi«jJl <_2 ^LjJv^LJ jJaJjLjj 

I Jl&Lx. Cr 3u - a d3 * 1 3j_cj 4_jJL^_taJI 4j h <<M1 4_iUI 3j_a j aK~J 

(j_« dl5j i4_uji_taJI (j* «>^tl ^ j-A ^_yic 

. (Kabelkanaele) Cj^LjISJI j-lc. 3i"tl o-l II cj!j_l 3 4 _JUI 4^jLoJlI 

jj ♦ j U", , „ j ( j_jJ lJI cij_ljj| ^Jlc Jj_j fj 5t 44 _I 4 ini (Uj ^-4^ IJufcj 


4_t_ut_(iaJI (j^_uaJl ^yj3 ^P-^-tTaJ jljj 4 jf.j^Ci 3 jj 4^e_dljj 3<J_Al_tfLa 
(jjJljjV ^SL>JI Lr^ drj-aa^-I^ . Lj^tia 30 

^yJI^yldl a; ji^stl \ a /-».t L \ CjL_ u_«_uJJ.I ' ^Lal I 

.«jLl>.I Vj l-'c-'lC. Vj (j-u-cv *^)) : LfcjL<La Jj) 

3 ^—a-*JI ^ j' p ^^yldlj 4l>U^I CjI < m . ..J-^3 Lufc (j-°J 

(LeoKirsch) ^.d j_j_L*J! 4_t^l_Laj i (Bertelsmann) (jLaJJljjj ^UVl 

Silvio) ^yj^SL-ajJ^j j)j3i ia Ahtl ciUL^ 

^JLc gy a cjjLt-o jl^ 4-£^l—3 jl1I CjI < <i <. j_a ^ju 4 (Berlusconi 

L 4 _j^ j_x5LalII ^ylll iTittytainment Jl ^LlxL ^ lit J <>>^l 

^jLt-u 4 jj-l>JI j-tToJLij->- 4 -ulluJ- a p^ 1 ^ CLulx^>- j 4 j>- j_a 

4^^C>.Vl ^J-C. J_J (jjjl JJ) 4*0 j_a Cj Lcu-cuJJ. I 4> Jl^ 4luj . j5Lcu_caj I j^ 
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(J&o JS l-itpgjj jho Hjiir JS 


. JLtflVl jjlso ^,111 j»^Ls-Vlj 

Mjlt J^t jjfef jU g^Ult 

j ^ (^0 > »< 11 &^\Jb C / ) IS" t^lKl LiljJj I Cm 11 C aLa-mi UK 

^JLUll (^ylcjVj.j 59 < to t njUlL JUu 4 _Kjj_aVI ^^LsVI 4-cl'(. 1 <?j >s~> 
j! t - i jjjjV1 (j j < U j—<j-U jJL_a Ij_a ^j! (jr £ c_tjj Vj t jl^IjJI 
4j?<?~iu c>-l>. {j-a up♦ i ^ ^4_t^ <?~n t4ju>»j jijuii 

^-LUu 1 j£Uj . Lgj ^jIjLse_a j-_Ulu_uJ U Ij^L j^oUa 

JLjaVI 4_aIj jJI 

1 gjlf, j*s\ j)T( ( m 4-jL a-<-u-aUJ' 4_ujjjUbJI CjIj-UII (jLj JlcjJI UI 

jUIjJI ^ ^ 4 .L_)5lK JlCJ 4jI_ 3 / t 'j 1U H ^J_UI ( J_uU_ui,l { J r 2s^Z-Ljj 41jU 

<LcLu-^j daJ! J^LLla (j _a ^-lKJI ^ t J}j_«_a]l Ajg~ 4Jj$ dJU 

jjlc ^_KI 4_lU^. I jijfe t_ < iU .4 jsJl^u-uJLI cjLUI! 

n^a-4 . JjsU Jjsl Jut i _ ;r 3 4_cl_LuUI <>JlA j-Kj3 4jl <if, ^Jl ^jjJufcUJLl 

juu ^ JLUI J^u ^ SU^L^JI Ul 

t c jUlII 4-UaLJI cjL^LcVI cjljtj^L L^ijjU151 V) tUjLu^l 

^A_lI, i_*J 1 ^A-£^-<-u-I>I ^I 6J-JL& 1 C i itj CjLL a_5t_A j > c 1 ,_L>-t ^— LJJ ^_) " 1 ^ ^ 1 ^ 1^ 

^j-C ^1 j-«-u 4 mi £i 4_jU JlJLj Juu ch* * ^ 

£VJ_A 4_) ^j-U La aLaJ t(j-A-Lf-IaLjjjJ (jjUl ^<uJ loj jl CjL^UVI 

ciAUj! j_U 4JK I jl^j Jlju ^ju * (Sponsoring) LJU ^Ljj 4jUj 

JJJ C .U I 1 ^jUtj (U-M 4<?Ufll J^jse-A ^ jJI 

c<l ,",, j ,",,r ji_L3 t JLii! ^J_L-H-U ^Jlc .UUi *4_JlU1I cjIK^-UII ^I 

. (l2 Uji>^u' oia^yi ^ jsji juiyi yj ,Uj>u^ 

jjIx Jo-I^ (j^UI 4 _jjL tC-<-oe-<Jl ^-aVL ^j_ojJ IjlAj 

. ^ ' ^jUlu ' L> ...t i cUKj La ‘ CjIjULI 

^-U? ^jJI VI (j-Lj ^j_A ^j^LcVlj 4 jU jJI CjVIKj ^ aT> > »nj 

Uj^_jj_j_a L^j-t-tTu jU Ks ♦ tl ^UVI . p ^ ,,, A <T ^jLjJ! 4 _j 

j_Uj Lr ic. 44_Kjj-aV| dJi^tlll CjLVjJI Ljr £i jUJI 3Lcj 


buoJgsJI £3 


(— (2-jU2lJ ^JLc, U 3jl_4 l_$J_4 JjL>U <jV RTL I (-< dl 4_Lx3fc_4 

^Jl_3J! 3j»£ 3 tjU < CjLuL^j 3jjJ £jLs>j <**<l 3* La JlIc t L^IlLj l ^\ diL^LcVI 

L^-L ljv ^5-^)) 4_3jj_*J,l 4_j_LcVl ^ VjiJj tlaSLAj .^ I4 ^I996 ^L C. ^3 

l_ 4 ^ tGolden Gate j-l. u^sj ^Jjuj jL-a 4 «j^tjJI JjLj^. I <14 Mill 

4_u_ul_UI 4 _j_udjV| j_a ^LlVl Nuerburgring <j;j^I jJI Juu 

(^jl^JI 4_t-uajl cjjLt^ I_4 -jI ijbljlijg cjIjLLI 3jl Jljv 

.^tl^jLj ^ jr 3 c-jLst-ujJI cjLfcLL 

C_*Jj Vj . 3 Jcvlj 3jJ_U3 ^4 -JLlJI Jlie3j ( jy SJ JjUJ 4 j3jL>. 1 Jij) 4_4J (jl 
Lt-LLj 1_4^ 4(_y^L3ll]| JL>J.I ' “ jjL~ tl I jui JDs 4_ul_^_Lll 3\,^11 l j\ 

is> II 3_}Lu_4j 4 ^ 15 \curt Royston) Qj) "< < a cjjj^ (jl_L3JI <-djjj^_u 
4 Lr il 3 j CjIj-ujj Jll 4 ^ .£- 4^*1 fJUJI eij-oju (Screen) ^j^SL^VI J^lJJIj 
4_jJLcj 4_jLiu 4 _j^L3j 4_*_jJlL 4 4-j^.Lo]j LL-lS Lj-u-u-41 lLLu-ojj ^j-4 

^Ij-^j J- <T l3.4 j-Aj 1 3r. J_l 3 ijr 4 _}L_u La 4 

a A ^ '**■ ^ 4-31 4^0/1^11 £jju-i2_4 1^*1 ^ S dlLcuLfu^ £)LVl 1^1 \ 

4£j^J, 1 J ^ Mill IjlA (j-* (jJ^>JI Cy* cJuiiej i_4 4_4J Ijufc £_4j £)SJj 
^j _4 t ^ 3 11 4 _jL_lj Jl>- I Jl£ ^3ajL_iJI ^jLj j, mi n CjLI Jlj J^VI d<jv V Jl3^ 
4_tic ^j) L m l_4j J 3j IJljj ^ju jL-o (^jJI IjlA 

.^_U2_>0^ uLLiuJ 

4 _j_ < _ 4 J j_>> ^^Ld! (Tenoere) jj-LpJI ^^-L L a j U n ^j^Lajj 

^jLu-ujjJj (Placido Domingo) j-LLuaj^ jJjumMjj (Jose Carreras) ^Ij-jjLc 
^j-4 La jjtj ^ i r. c_ijJL3j 3j-aLL 4 (Luciano Pavarotti) ^jjL^L 

^ L> "i > in ^aJ jc_jj_l 4 (j-4 -S : 4j LlZu ^jJl 

4 jL£L!L VI 1996 ^Lc. ^jl3JI 3 >j£ c_cc.^La 3 j mm^U 3^j3»II ^j_4->JI 

I JJt (j! J-CJ (j_4 «.l_L*JI 4 _j ^UjJb La J_ 4 _<_UJ £)| 

^jl^Iu_4jJ, 1 ^-L4J (jl ^j_u _(j ^aJ 4 jI VI 4 Cr jLLVI 4lLil < ^jJl3j jL^.1 Jl£ 
1-4 ^<UJl3j (j_4 Il^llj (ji Juuj p 4 3 CjLL_>J IJxuL |<^jL JJJLdJI 

j_>jl ^ j ♦ 4 " < i< 4 ^jLT (jjALluJ 4 i _ r jLcVI 4 j9L i j r a 4_4jJl3j ^ jr L lj^L^.1 

(j\-uLLJI (j\% 4 " < h 4II4 .daLLiil HJj <-11 hLj 3413M1 4.3.L3e-4 cjIjL 

Kawa) « jJUJI j-^UI » J 1 mi Ur. c_jj jj 4_j_LcLj ^LlII ^LiJI ^^LJI ^jlus 





(J&O JS jUfl nyuu JS 


■JjjVI i—i^jl jJI j-gj i_al ai>i JjjjSLj La . (nonagarenayomi 

4-bJ-U ^ fj j ci i m i j Jjjf (»hVl (jjs (»jj t_£l ^3 j^SLj («J 

JjjJI iVitlj (jUVl JJj-dsLaJ! (jjs <_kll 4jLa 01III 

t l_c_i_3 >i jl Ai i iVI 4 t t ill^J1 4 j 11 Ai 11 4 j ir VI t t _}JL>iJI a Lj^pVl ^j_a ^s_$ILuJLc 
( 0 _&j ja-g-jj I > -a- j~4 (wien, wien, nur du allein) « lo c^-il i 1 4 



4jit J i^ll (j iij i »L>-VI jl a""ii ill aLiil! ( _ t 3 I JL& (oJL*J LaJjJj 

Lt g 4 . Vj^L^^SLII 4^j_<i ijl>.I_l>JI Lcli fJUJI tJ jz (JjVI £)j8 

jLLJIj 4^>.Lul 4jjL*JI iliLij^ miU 4.C.I i is> 

i_3>Lo»L Lfcih J\ I iitl 4 11 n't ( M~iej clsl_ij|j_Juj3 4j| j_£| i 4 nl~ V a cljLal juaa 

a^i Jubjl 1996 ^,jVl j»L»JI . (l9) 4^Aa)Mj 4^L^J! JlljjVl 

Luj^lJl Lat J£» ^yic LgjLj^LcLj c-^Utj 

. 4_aui! 4 £jJL]| ^Jl Jt> CjjLoJ jJia iI 4 _L>.L_uJI 4_b jJ. 1 t (Atlanta) 
L-kjU-Ze.J Iff , ,. A / t 4 _jLc JlJLi (jl _ (j-U-U-uLvVlj ^-clcIiXl JUillui 1 (j-^Iu 

(j-A-.AJJe-ilJ.I JJ)^ <1 ->j ^(j' UL uaLjjJJ 4i^l_Lll CjM^UJI 

« 1 atMl mmI Ii) : ^j^r MM 1 1 C-t-Lc. (j_a ^ m i/Vm (jjjljl 


. (20) (Cheering is thirsty work) 


‘A jjl «>> -%.tl 1 Q ~1 4> . .. 4_L4sLjjJI JUlLu 1 ‘ ' Ljjjjl 



(j? <4-1II (j_a (j <mI^ LlA ( j-oj rtjlt'j t—<_ lU.j ^j^a <b 4_c Jiitj U, JI^jj 

(Joao Havelange) (FIFA) 3 j£J ^jjJI (j^uj c_JLLj 

(j^i j V*ij cjLjjL-o fi.l_tjI fi\_>.I S^Ljj 3jj)j-uaj 

k_jL*J I {jT £i JljL_u J_A Lo ciJJjU 1 J <?" <? <3 t(j jLc.Vl j 4 jLi jJJ CjljHiJI oJJb 
3JjJl>. 4jj_A iilitjV OjjJlJ ^yjUVI ^JlUI 3j^ jUol ^xjlu J 
Cx_j_t-saJI (J^v (^^>.1 fiLLvlj ^j-o 4 \ i dll 3j£ jl_>olj 1 • "■ 4_1jlj>o 

t a Lu-uV LiJIli ^ I ^ I Jufc JlJjL) ^^-»_<-uJ I (J_^_4 3j_^uJI J 

4JjJua (^^ fib-usljjJI (J-uJ^ULI (j-c jc_J^u3 (^jLj CjL«-ll 3-3 . fib^tiaj 

St. Pauli j HSV (j^iL>JLl (j-l-uiolj^JI (j^jjllll 4_a2_>. La ^_a^?c_a ^j^j_aLfc 

L^jLt-t-1-a (j_a (jr ls>xJ fiLu_u_ujJI fiLuIpljjJl CjjL-o IjSLaj «CjL * - u .a (j_a 




buoJgsJI £3 


Cxjl^ Lc (J_4-5E-« JjjjJij CjjL-gP Cjljl Jj\ 4 d JJLUU £-SZ-<l'aX ' JJ-$-4->J I 4_J L<-4 

C-<_jk Cjbl jjV\ \ 4 JljI ^C. ^yA Cj Llut-corJ 1 J-ik-d (j7 3 4-U->0 

L-h-U3Jj . CjLjjLl^JLI ^yjJjj-ail! 1 J-dJJI L^Jl_U ^j-4 L^lm 

4>Jufc (Hans J. Stollenwerk) (j-b~ mi c^LJI 

(jjJjLselb {j\jb IjJL! £j\ Lcj 4_jI Jl^I LcJlIc 4^Ju 3^_Ai_laJI 

JjuseJLI 3jLc jJLiw ^- T i^t T u 4jL^ I jJ)) t L t . uo Ljj ^jJaVI ^jjJ.1 Jj->- 

(^rLxC^UI <Jr\JJ ciJlij L-tC^UI I JlA (J\j (jjLSj t4 ♦ rt"l ts~) A 0JJ-U3-) 4JL>.Lt^J,lj 

. ^ 22 \(CjI _}L>*jVI *L-Ojjjj (jrUjjJll (jrUJ (JtUjJlUj 

U^L 0>Lc^l jJLoil <>• J^Uil ^ C^lki! ^bj! JL^J 

lj|j^t_« (jl jJ I Jlj d-t- t stJ ^ jTu.u.a ^_ r ic L^J 4 jLc jJlj 

JjJLj Ls-^J . c-jJLc. ^ I ^ L<_4j!j L^JJL-a (jy-3 4 jjL?cILII j^|jJ,l l-Jlojj L^jJLSjj 
( j7i U ♦ fl jL<-^)) Jk*> (IvanIllich) j« jijl (jLLl Ly c.l-4 r L > .VI juaLill 

CjjLus JlSJ . ^\< Vj^L^^SLI! «L>.L>JLj juIoL-o ^5cj Cr^ ‘ ^ f\JJt 
Louis _» *LgIulj tKodak tCalvinKelin 4 ^L£>j^jlII »1 4 m.VI 

1_4 j Wn < <iHj jlS^VI CjJl>.|j ♦ *L>.jI -i j-<-uj Vuitton 

jL5LsVI ^ if.l. 1_4_> I ^ l (j-o 14 m < till jjj ^j_4 a ^ 3.~ 1,1 aJLsJl 4_ua^ju 

C-jLst-t^^ 4 I Ml 't TLj Qj-aJ^a 4-Cj-<aiJJ I LjLlLv n il" CjjLuo . jluollj 

.2uiLyt j^LUIjo^UJLl 

Jl^_S «jj-laJJI I Jl^J 4_t5e_u3 I tciJjJUlj 3 j-usLj^JI 4_a J_c 4 

L4-J i^jy-a-uaJ C^jL^ 1 3j jt Cj>UJ.I ( j-A JJlc j-La_tisl 

J t-*. ,>J 4^1 jli,l 3 JlJJlI 4_Jl^C_ 4 a ^\. \ 4_b jJ.1 J^J-A ^yk. 4 3^-L4Tca J_Lu ^j_4 4_UOj_JU 

j»Lc. (j-a (j-jjjjVI aL>jVI ^yJI I .. . s il l r. o i>i~i l jj? jlIo (JifJ 0^ tP! 
I jSLaj 4 CjIjLsejVI ^j-<s Ju>*j CxjI^ £jja a 3'^lj l_4j 1 1995 

Cjl^jkuj Cj>L>JLIj j-Jj-4-uil (J^VI ^cLkdj 4 jJlIaJI 4jjktlll CjlSjkuJI c^>.lj 
A3 4 ( _^4il>Jlj 4 _lL>>I jJI ^jaij^lil 

. \jjJt 3^-l 4-U a ;U 4_4 _j JlaJI 

J—AS 

(J a i~~ iaI $-x-~ 1 »VI j «L>.|jJI i_3JL^j jl J^jlILi 4a ^Lc. dj| j z\jj-u 
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ijlSdO JS jliO HjJUU yfi 


£)L£La £)L£La 3 j-a^jJ,I 2j si «>v« aVI £)jJJ aLul <j_a , ,.jtl a 3 . Ufl 
4—p-lj .^c_jjln]l I4] ^j_u_a V <Lcj_<_uj Bjj-sjlX! ^^" ^ic, ^_>-T 
90 4 _jJ,L*JI CxJj-IjVI 4 ^ I U> jlj,a~Milj mij ^ jJ! jlj^VI _}JlC. jJL 

La £)l . < 3 j-5tJ L^j) t < til .iljjj JJljlII I JJt ^jLj Uk. t Lj^-lLo 

Vorarlberg 4 3 tV< a ( jr 3 Sj^J^a £33 <*^a I jj).I^TJl I juk ^ jy ic t_uj3 

West 4 _ujJlII (-Sj-aj CjjL-s j 2 LLulS ^jisa^jj t4jjl mi a let I 

1II33 1 < m M 4 _LjJl^j 1 ^3 '^jjLd ^j_a J «^4t j^ej (_^lc (_r^ Broadway 

^^-usIjLj 3» miJ 3 Jill 4_4 -oj^j jl Mia mi ^j_ual La£ *4 jj 1 * na *dl Innsbruck 
(JJ^JjLa Jl>-L i 4_Laj^j ^lll tiJJj ^j_a ^/La 1 ^ 3 ^ £_}4j^La3_j 4_Laj^j 
(jj_tlolj_a ^jLj 333 ♦ m<j L ^i a ^ a VJ-A jL-a Juiia . Southampton t_3jl <^>U 

dJub 4_j_U_*J1 ^_^_jU 3 ^L_c. (j! l)-l_<_uLLLa t£_a^vl ^JLjlII ^ jr lc. ^jj?tILa_La 

1 a^aj , p $ \ a c, a I 3 .>-Lj 3jj aj 4 3 ^ I U 5 ^ La LJLc 

(T A lj .* 3 I 3 _<fc 4_j£ alj-a V (^jJI 3 -aVI <JL>JI 

aJLa^Taj 4 _j ^ 3 J 2 J La_a JlIu I Lilc (jjJLa^tluj 3 !^ I 3 j_a 3 3j t^j^iila-llj 

Ijl_lj ^a-AJu>*L-3 ♦ 4 — ljv j L>J I 4_ljjLu_o]I (jjJ-tl/ (jj-ajLaJlj ^ 3_u_uLajJj jJI 

3j,jt 4 j^>JLI ^jJlU ^ ijljll Jji < u 141 a r. jL^j 

Jljv 1 £_a 3_ Lj -a CL<_j Jljv j | uLa 3 < 311 j ^j-oL-dl 4 jL_uo I (jj_jj 4K Mia 

3^Ltajj »Lci-lI.I ^^3 4^j3J_aLfc Jl£. 3_a (j 3 «^• 11 ^_y^3 4al^3-«iu]| 

3 I jUu 3 ^ t_jl^ 4J j-al jLuo 3 juJl>J! 4 ijI^i->JIj aLald^U ^j-ujjLj 
4_a_j-3_I»l 43 ^- 4 jJ ^ 1 j-SJLl (J 3 ^j i ti 4jL^ ^Ld! ^ 3 jJI Lai 

3Jl%_LU CjLjV 3 JI ^1 ^aJ (j-a < <h! i^_u_aA]| ^aJL*Jl Ijufc ^j_a La ^jlSLa 
3 ILII ^1\ ^Ll^t_j ^j-a . 1 j miT (^jSj-uj c_j 3 _l>. ^1 31 t 4_jS[jj-aVl 

Mj 3_A .4 aj > /1,1 4Tii-J {jr u^£ JJZ 3jLa I ^yJt-d 4_a 3J ( j_a 3" , „\ La J_Lc. 

$ \ 3 m ^Jij-J Lajv .^aj|j 3_?cJ) (jyic. ^JLtil 4j!3^>dl 4 ♦ jIUII tiJJj JlxI dJLli 
^^3 mi» a I JlA j_a ^jI VI 4 a Lb uA-i^a VI 3 4-uv.^U p ^ <lv 34 ^Jj ^ul jJI 

. ^JL*JI ^yJLi ^^llnjl 3 4_lIL*JI ^Lp-I Ju «3 ^lujjj-a 
Raffles (j-ai^lj (jJilaZ ( 3-iLua]l CjIjLj Lr a^ IJlA £-aj o^J 

^ CopacabanaPalace Ljbl^L^ 3! jK <uj-a ^ Savoy 3I 3j3^L*_L_u 

4_ajJv. ^jLulSLaj (j3-aia3JLI ^ n mi U aVJjfc Jlu 433_jjL>. 3J3 




buoJgaJI £9 


4_<_uljJiII a^Laj La-lp iSjo-CJll J-LJI CjLc.L_u p 4 J,jjlI 1 jljj 

p^ mi 1^3 I^-Aj9j Jj 3 (jt-Xl,l OlX& (JJo-I £jl^_c3 4j3jLo_a p-Aj) a itl 

jJj ^lj) mi^ > titf tl pJLaJI IjlA <^1 pg^wj^-stj p_Aj i^j-aiil jLufc^JI 
lj_Llit_j ^jl La p_^_3 tp $ k ■%. ^jj-JjL-LJ V c .pi j^.1 3jiC 3 Jo-1j 3jJ, 

pLc (J^LL ^ jr 3 4j Lilli 3j_jLLJL 4_LaLJI p_$ll>-j Juu . VI pg mi3*iLj 

4_tlc. ^jJI ^J^-t-tii! (jl . 4-tTaJV^1,1 4JjJtJ1 . ^_J Jl3j ^Jj| JL>»1__$ 

^j_u_jij c_x_uj 4 _lL. (jj_aLtJ ^jJI 4.UV1 (jl/1^3 £j\ VI t^^yiLtil ^ j)~ mi 1.1 £yz ^Ll 9 
j_a p$j I VI t L3_>. Lr j i m 4 LlLc Q^jjjsej tj-3-tjJI C>-Lc. J_aoo ( JT lc. 3j Ju9 4J 

3j_j_a-U 4_$£Llij j_3H3j /p^ 1 L a j JpL& 4 1 Mil m>j CjljLL_a ^ < imi-v j 1 loj I Jufc 
.j-u^ULi <j_u_jJ jLal Jila ^ m till a I j*II 1^1-i-Ju pJ 4 3^ a 

£yu!joJI aVJ_A ^1 ^jl £)p3 1 jfLfej . jjJ_pJI 4Jajdul <j_u_3j tCxjl^ LaTt-p. <p Jl3jj 
i^^Lp! L^j J-3Tlu iJ ylll 4cj-<-a]l ( j-o11j jjLT l)i£Ll ^jlSLa (J3~< n V IruILJI 
^j_aj .UJpJI JuJpil ^_a c^LJI ^ylc. p^ jLa-stJ La ^JLiLj 

LJUls t^jlSLU ^ < «jp - Sjj-aJtJLl aL».jl I^LL ^jlj . p_^jL*3 I_La 
La VI tjJaljJI pJ <Ls\ VI tpJL*J1 ^?J Jd p^la Jo-1jJI £)j£j La 

♦ JLa ly 3 *Tj 

(j>j)^ j hi j^jJI (J j <?*< < nalt lj-*lJ-a J2HJI I J_A ^L»j t 4Jl^ lj_A ^_aj 

4_1_u£' 4_ujj1^_jJI 4SLlJu ciJLub Q^5 kTl<-u 4_j 1 J^j3 CjI^_«IuJJL 1 .pJL*JI 4 _JlC. 
j^jLLdj jlooVI 4jtjlj CjIjI ta aj 14_pLuoJI jLa^VI j-lC. 0_lj 1)J) 3j 1" 3j_p. Ij 
tpjL3JI (jj-3ll j_LL_a cj! < m > tjJLlj ^jLoJLl ^jJ JUJI cjL>j-c 

lU Lb L«-u.a l_^_Lu (J_^_ajj . 3jj_a-*-ll alpjl 3^Tuu-a 4_aJua 30 £jjQ c_j^_3j La 
. (j^L_u j)->-la mi c.j 4 < n a'i-j IruV-a 4_uLaJ (jr\J La p_tojj 4 4_*_<_uLfu 

t^y_A 4p_^_Lj_j i_L_jj_j j-‘^ 1 jl 4_aJ (jLj ^jlSLuJI Jl31a_u_u (jjJLl 

p ^ Li ^pJI j_toljVI ^j_a 4_jLj_a Jl^o/I totjUajJLSJI <_sVT p^-Lu clLxo^ 
♦ 4 -lLoVI p_Aj^Lj (j^lloljJLL 

S J^lZL-uII 1)jj-Juj I ^ILuVI £j 9La-n.'.o>^ 

J JLa_cl CjVL>.j 3jL^tl_a 4_cj-ap-a JuI ^_^)) 4L>lMill 

£-jjLjU 1 Li I 4 j ,,, 4l II 3j_3JI ^_jj_*_J jjfc JjVl 1 ^ a ^ 4(jJ l> 3 djLajSo-j 

3 La j_A lj_A ^^IjJIj .((L^jjLa 4 _lL j)~ mi 1,1 4_JLL*J! CjI t a i nJJLlj 
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ijlSdO JS JjS l^£p£0 jlu> P iy JUU yfi 


j_a Ijl_a . puta j <(i 1 j <oT sl aVI i^jVI 

4_Jl£^ d A1" -?*- A d »J .U Cj I j ^jjLA-i iCjjjLdJI t ^j-g-LtJ CjjLuS Ju9 4-lU.tTu.il 

(jJlilj (jaUjlu JUU pJ I JiSLAJ . <U,JJLA ^jjLA L^jl tsiLVI 4ufulc l_4J 4 ujLLa 

JlJ_A-^ . CjI^_3C-JlJ,Ij JS|jlj_>JI (j J_A J-cLSLlJo jl J^ulu^A Vj 

4_u jJ.1 jj_la jJ VI 4jj-jJm 4 _^_usLjlII CjjLud 1996 ^j-ujLc 

oVI julj pJ tp-ILaJI c-jLse-t^ fiLstlsLj I 33 ^ic 
£)V! La-»I t4ji^ljJI aLlJI cjVT (jj* ^jlc j-^I l^>>j)U (n jIaj ^lil 4 Jjjl1,I 

.(^L^iuLij (j*Su 

4_j_aLl 1U J^bmi (j_4 d n U /^ 3^ Mir. LUal t^LLilj (jLu-u^Lj /1^11 <^a 

^JLL*JI 4 < m^LJlI i <i a 3jujl>J! ^jJLII ^L>JL> tiJj-st33 tjLkjjVI 

pJLc 4_j_jj_iJI (jjJLl L^l.t*.! jljjVI tiJJj c-ulU t Jl^>- j£u (jjl <»n j 
4_cl_LuaJ 4 _uJla£ Cuj^pj^ (jlSLo (J^>o (jI JjjJ ciJjSuLi^ .4Aj-uaJj.l Jj)3tll 
^tTuJj.t-uTu.AJ I JUjjfcj Ijjj^j CjIjLu_uJI ^LuV d_uLLJI CjL s . Cj|jLu_aJI 

pjJiJ U£” t JU^LjIj (Jjjio JlaI JlLa L^jIjLu_u gT(-tJ CjjLuJ jii J-CUJj j IJ 

4 ♦ i nljil L^JL^cV SjlcLs tiJI_LA ^JLuulj^ 

t(Silicon Valley) j^SuLu^JI ^jljj llbjj ^ (Taipeh) 4 _uIj 

^jjjj <?l~ll fty -1 ^^jl (_y^ 4 jJ,L*J 1 3jl Ju-aJI CjJl>.| Ju 9 ^jl jjIj 1 gjMiV 

^jJu-saj 3jufcL>. Lj-jJLa ^ t > >nj . 4 jI Julaj jJ^u^SLII !j 

4_jJL 3_». (jl jwii ^jJI ^L>.jJI 1 ^mi 3It (High-Tech) 4_JL*J! 4j>3~II 

j_1_Ljj . jljJl_>JIj c_JL^J! ^LuLj t", I L^_Ll>. i Lull I jtj-II d^U^ 

La i-^Llus I 4jljj I jH_u L^j I ^I t 800 ^j-c c_jj_3j La L&jj Ju (^Lla^j 

p L»^- LcLajjI clJLub c-ujlSJLl CjIjUc-jI CulBjjI JlSj I_LA . 4u5cI1_u 

.oWW'e^er-^' 

JjVI (^jLt-au-SVI j_^J,l 4jwj L^W^Lti ^-LLaluj 

jJsj . l1]jjuj_uj ^LJL ^j-u^LllIj ^juSJI Lu-oT (j JlA 4_ajI^ 

tU j U Vltl 4 IjJt ^ JjVl <^r^\ i (Hu Yangzhao) j_aL-uj juL^jk 
JL?c_a JjVI ^LaJI j-^jJLl 2010 pLc 61 LuJ# :4 -ujJlI 

ju& Ijla aLuj .((^^L^JI J^pLU ^j-A 4 _ujJlII 4 3U UI JUIj BjUdll 
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buoJgsJI £3 


(jl JlLa jcjjLlII L&J^ ("a ^Lu 3jLclj 4 _Jl4_c j^\ J£ mi~ d_u jJ.1 CjJlc. 

jl3_9 ^jjjjjLj ^Lu (jLa ^j-o^La ^jjjGJl 

c-cljjLu 3 JuJl>- <L1jJuA Igl**- a Luj_3j L$ILcj_j 4xjJl 3J1 ^L^juLfu CLlA JlA 
4-LjlXI jjLju {j\ 4JjLc. Q^jJLo £Jj O^-*-* 1 jSLaj - j tl lIjLlLLsZLc 
JjL^I IjA L>^J . i^j-^ 1 t-3j I 4 j 1 4~mi L$j t^sr h , „j £)Vt >■ 


.c^JLLa L^J c-cjL^—a ^"i °) £j-jq 4_xI,L*JI 43 LU cj l£^_tiuJI ^yA 4£^-t Zj 40 

j_3JI 4£j_tl/ ^Iujj . 4jjJiXI j^ILc $.Lu ^jLMl j-ui-u-u d£j~uj JlJj3j 
^L uV! Ijla Ju3_u_4jj t 3jLu_u <_3Jl 220 ^L*JI 1 ju* ^L^juLi ^ 

^_j« l3jL_uJI 4_uLI ojI 3j^jlLuuJLI Laf. 3 jLu_u ^j^jJLq ^Jl <J jl&jA 2000 ^Lc. 

j-l-iSLII ij\£j • ^jLj 3Li&jV jJLUlu L^jLs 

^y^ljJL>JI £j9jJ,I (j!» tJLs Lfl JlIc ^JLLaI(JI I JJt ^yC. ^_lC Jl3 JLijLfl C.<J-1^ 

»1—LlJ jVjj jLLLa 20 jjj-a c3^ o' *. • T r ’ LiA ^j-cj *«1 m**-! ^ a 

d • U1 31,1 ^jVI CjIJj I^3_a j-Lt^ 20 ^-uj Juuj V 431 < .1 a ^lf.j . Jlj Jl>. jlla-A 
^Ll>*j l_4d 4 _JlIjlII Jjij_<_tt]| JljjjILj (Guandong) 4-j-Al_Liil 4 j_Lu-^JI 

. (26) ^j1 ts>) £y* 4_J1 

^yJL. c_^3 CjJl^I Ju9 jLfcjjVl ^Ljj £)l3 L$K jj_aV 1 <>Jufc ^yJl Ij I Pm ilj 


♦ BjljJl! ^yA jl-AJijVl IjlA t^ru^aJI c_jj_usj c_jJl>. 

^-OjLlcu^I j_)J 1^3 .U ^lll <( < J|j_ ( _a]| sl ^Ic. d_<ul_3Jl 4 j^!jIuILV 1 )) d U , ,.l|j_t^ 
4_ljjJ.I 2000 ^Lc o' Jl 4^ (jjSLu^j t(Deng Xiaoping) 

( jr lc. QJ) t a 4j 1 (^1 t^JL*Jl {^3 Aj^L-^ILsVI ^j^JI <L^jLs cLuliil 


LflJ_t£. LjjjjI (^3 CjLjjjIILII 4<1U lijj IjSLaj . LuLllj ^LLJI 

t«j-3-ua VI j Lv%Jl» 4 -lIc. j) U h Li_4 CjLj-LlLcoJI justJ ^-Aj^ojJlo 

Lr^J 6VI Ij)l OV'J jA 

3 > .i > nj-xa JuJljcILII 4j>.j ( Jr lc.j t^L^JuLfo lj^L>. JLui 4 £,LjJ1 j1jl« 


^ 1 r. JL>.jJt ^Vj_A (J^c. Qj. (Meishan) c-JL^aJlj juJl>J1 


^34 


^ylc d_c3l^j t^jio t Mt 24 ^3 j Jlj j_>Jl < ^ '1 «^1 31 mi 1 s 1 33 


d_jJl_LajV! c-JLt-aJlj JuJl>J1 ^31 1^1 a Jl^V 1 1 a Jjju jLt^-A 4 jLc 

d U -^.tl (_, < „ -V.J -^ /«>^t I 1 j_a t(Bagnoli) 

^3 4_jjIj 4^^ 31,1 ^ljj>.Vl &JJb *1_L> 1997 ^Lc t < » 4jL^ 4j1o3JI 
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ijlSdO JS jliO HyJUU yfi 


14 Jjlj (_£I t(Yangtse) 4 ml jjL ^41 * A ^lc £_LuLj ^Lu-o 

Thyssen) c—JL-aJlj jujistl! (j < <m 4£^ulu ^j_3jj • (_y.IL>*.! I Cy^j- 1 ^ j-L^ <—3Jl 

0jJi_uauJ LsLj LaiJiitlLajI ^Jiir~Mia ^-1C (j^3 liLtSLliJ LisjI LkjjJu (Stahl 
ClcLi jJLs a^LwIl (Voest Alpine) (jtuJT c> 4£j_j/ Lat. ^1 

(j_aj . Lj-JLa 4 ILcj_j UjJuS (LD-2-Stahlwerk) c-JL-jsJIj juJl^JL! U u^a 

1 3Jlj_>JI a r- 1 <>s i tl V! (jJ^TuTaJV ^ | *Lb| (j| Lii ^ < 4_1^ I Joii 

4_j_jjjjVI CjLaj^L>JI 3j-u£L!l CjIjLUI (j_a (j-\ t a! m j-^T 

. ( 27 \_JLfiaJlj JuJu^U 4 j?cjJJlI Lgjul u^a L^j ^cJuJ (jylaJl CjIj, miT. ^Jl a 
JJUlI! jl ^ tss \\n r4Xj*]\ (JJLfcUJ L^ljjl ‘ ‘ • < ^ J 4-Cj-<-aJJ IjlSLaj 
j) a mi (jyiLc jLaalal (_ r 3 i 4-lIIojJIj 4 jajl^V Ij 4 jjj-3JI CjL jLaaUsVl (j_a 
4_^u>.|j_a ^ If. (jjj Jl3j j)j jJI ciiaJjj 0jj3j Jj i(jLLaLieU 4_ij (jlSLa V Jl>.Ij 
Edward) cijjl] jjljjl «aL>.^Jl 4_^l_Ltl eJuasI^. 

. ^ 28 -^ ja jl>J I j-uzjtl I (Luttwak 

{JT £i L^jLSj j J_u 4 jal < till 3 jLseuJI c1ijLl*sj t3jL».lj Ls j-lm ^JL*JI jLua JlU 

S4_uL_uJ^I 4j Ci al*>» LUio ^jJI ^JL>JI til! jJ (jj3*>.j ljuk I . Jjls-o 

4HH>. U, U .jJa Jl^j a y 1 / «>^tl JjJlI! ^Lul tli! ^Jl-ioj Vlj 

jl (j^ui t_jl^ (JoaLUl ^^Lcuil tj) ! j ^Jl3j ^j_c 4 _la1_l!I JjjJ! 

. jLj^b ^ 

(jl (j^ (Marshall Me Luhan) (jLfcjJ JLi»jL« (^juSJI j£L3lI jj> <^4 
(j\jv (_^-^ .1(Global Village) «4 -^j 1 nua 4_u^ 4 j^» jJljLu_u a]La]I 
Ll! t ^Lk2j| L^ajj 4jjL>J,l 3jj_LsaJI ^jla (j^-u-ulj< m!Ij (jj3i»U jjj-j 

£_iLj Jl3J L3j>. .jj-3j 1 j-a-<j V ^JL*JI (jl 4_uQll 4_<_uljjJI 

J-4.^1 (j\j 4_4^N-l! 3 Jj1s_j JusJj dsj (_yj (jjjj 3hU Juki Mia jlula (j_c ju^l 

(_^_usljpl c-ulUI (^ t(Michael Moorer) jjy (JSuLaj (Axel Schulz) L> ul! 

4_j jl_j tiJLuuk (jL^ l_3uv^ i 1996 (j_« ^_j_jj_j (^_^ J_jCjjjJ 4JjJlo (_y^ 

413^» (jjjj-lbJl CjLfoLfo j-xC JukLlua jLtlo luiuusjj CjIjLJlo 

4l_jj_!I (jjJii! CjJ uv- LkjLikiLj m>Li 4 ujJu 4 (_yj 4 _<-lI,jVI 3jjjJI 
1 g~l 3 i (jlj 4(jliej ^ t4_uislj^Jl CjL3jLuJLIj ^>UI jjuus (jl^ ljuk 


■■ 


OwoJcpJI £3 


IjJj tLJjj I_4 -aL3jj LpL3j VjLj 4 jl>.Ij cllSj 3jj_ 4-*-I,I cjLiLi 

CjLjj) "i mi U ( yc. J_j£G (JSLj Jpr t*< ( m L^Ua 4 1 JJt ^j-c jpeju CxjI^ lt j4> 

4*4421 «m»h 

c^UJVl ^ t ^^V! SjutlU oL/^1! <> 

^jufcUm tilaljl 4^-«Vl 4 1jJ^>* JlS IjjI^ . ^JL*JI 

^yi! 4^ilH^VI 4JLbw jj (>i^J 3 j^jj IjVjj 636 ^jjjJIj LaJ 1 85 

4 1jJL £)I £VJ_& ^yic, juu Jui£ . 4_4jL*JI JufeLtotil ^5Lt-ui ^j-ojLj-o 

4jjJ_4 4^yjl 4 M < M tt l «-*T<! I OJ-t^ <- > I nLu (jy^Lcj ^ £ if 4 C-JLLs 1-4^ 

«^_Lv» 4 _Jl^ CxjI£j . 4_u jjj 15U I cjLvjJJI ^a cjL^L^Gjj l_<_j_>JI ^j < 1 >-^> 
(JjJ 3j_ta^ ^_j_£l CjjLi-oj 4<t-<-uJ_3i,l CjI 4 K tl 2 L!jJ-4 lLILlA Cj-3jjI Jl£ 
La^Lc jJu_ul ^pil «4 j^>JI)) 3jLlc 4_x^j^Vl 4 jLcjJI 

4_*_Lu^JI 4<_jUJ>U JjJipJI c-.t-u$ j-4luj Jl33 . CjLsjVI J£ 

(j^- 0 <^GLr. i-4^ 4«3JuJ l>- 4JL^j-4 £ JuJ ^JL>*» Ljj^G 1 (jL> 

Cr JG.j t«The Power of dream» :^JL>J1 3jJa disJustlu 4-iic. I (Celine Dion) 
(Jj_3_j I jL>ol 3jLu-sa^ (jlojjfcJI CjLiLi (^Jla 

.«I jut J-j-3 (j-A Jl_>- I L$j ^JL>JI j^pej ^JL>JI»: L^-j^ 

(jLxOjj'^M 3-V. ^yC. JuiiJ 4_GtJjLl]l 4 _Uj>J| ^_J_4->«-H £\-4-uj I Cj .Jj ^LL>J! 

. (29) «,^. tijJ u^» ^ LTpjL» J>-Vl 

cililj! Juuj_j ^jLj ^dbtj 5<UjJ (^1 

(j-AJ 3j Ml it I 4 I <A*m 4 » 1' ^4 11 Lc Cjjl^ ^ jjl 4^_y_ualjjJI <G_uJlc C-xaJLc 

^>Lc5e-4.G jJjJe-tjJLlj ^JjseJL^JU <Gj-t-ss L^-cp- 44L^p^l ^J^L-o 

1 4 * -1 LPJ " . 'Ji*^ 1 JlA I CjI^-uSLa Cuijl^. ^-clsI 

(^y-uijL jpt^j JL ^JL>JI ^LjVI {jja (_y3 ^ jjjJ (jl^l jl 

i<ijjjJ,l j£j-& (jjs cj>LsL>JLi ,Zj mijII dljjjji ( _ T *Ii*JI (jj jJI < 

SjjjJI 1 _jL*J| 4jU."l! '>!-»- (jj jJI (jlljjlljj,! lXjU3j3 V ^ySU liilij 
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ijlSuo JS jjS 1^3^90 jlu> Hjjuu <JS 


SISLjj-aI jljLjJI ^IjJI «LuJljV1 

CjLVjJI A a Q U 4_Lj jJsl 0jJb tjr 3 4_j I 1 i_4^Lv V 4_3_j_3_>JL3 

cjL^ULjj 3 j_l 3£ ^Lp-1 £j_a L^ La J^L>. ^j_a jj^j t<Luj_L>JI 4 _j£jj_a^M 

4_lJu dx^jJI (J_oAj 4jjJ j 4_La_^-a 4JjJla 3a\I >_iL^-t-u 

4 a^U 4JjJlU 0 Jufc ( jr 3 . jj_la 3jic.Lua]l 4_A-t^L*JLj j_u£ 

iC-Ullc. t ^ . .. A < i j r C. ^Jsl Jl) CujI^ jJ La^J . IJ jJLlJ I » I J)J-4.4J-1 \ 3j_tfu_JI ^yjju 

jj_aVI (JL o . ^j-ul 1 m 4_Ld^_3_I,I 4_lj j_jj_3_l_jJI 4-^eTu.U 44 _j_aLlLa 3 Jijj-uj 
LaJl32a lj£j-c LL^IjI J ♦ ,.i1 t(Barbara Pyle) <J-u IjL>jL> ^LlcLaI^-VI 

: 4JLjL^ 1996 ^LjlJ 4_j_i_t^Vl 3 j^jJI 4^-j^j jlu *> r 

(J ts~) 3" jLscjVI 4_c*a_p*j 3 j,j34 a Ll>*I (jJLLA OjI^ 3j_o»J 3 ^j_s ^yIL>.» 

4_jj_3JI ^.LJLj ^ a! i A!.4_JL*JI «£)! ^y-t-u CNN» 4_j_uI yu 

jl3^ IjSLaj 4 JjLUt 4>jui> ^Jl^j (j? (Global Olympic Village) 4 _lU_*J! 4_uijVt 
I 4_4_4i_4_oJ _a ^j_A J2HJI yCt-i-u-Ljj JJ.I ^jJ (^JLaIjlII (jISLaIj ^jV! jL*-o 
. < ' 30 \^ltji L»jjj 

4 j <3Atl C1<- o - <j_A Lu^LjL) 4 mi (jjLA 3 jj_a-*-U aU*j! -ij-4-uJ CjJl^I Jl3J 

jjs ij_A (jji'L.ji .<LuL^yi ^LaTlaVi ^jlcj 4_jl*ji 

cJL J>J! *jufc o? ^1 o^' uJl fJUl *l>! Jl^ jLu* 

^JLc 4 3 j 3 ->iU 4 >Jl-A Jj . U ; AJ «^-a- T oe-A Uj La£. 4_Uj_C LaI < n-v 1 

^jJ-A ^j_A JjjJI djufc La_^ 4 I <>>J I J-A-lII 4_Lv^_A JljJjV ^ylll JjjJI 
jl (^ 1 A 4^LJ ^J-uj JLkJ! C> 4 m jt jj_i_AjJ 4 _uJlaj 4 j mi 

^aJLc. 4J^-J>J| i*\ ill Lb^L>. 4^^5610 ^aJIjlII (J_A Vi 

( J y_& j-3_^ «.l_j_2wL _jj tU 3 4 l ^'j_l£' ^)J_a i _ r lc ^aJLc 4 4isL^ 

^ I ^A-^-3_A^J ^ ' <■ * ^ mi > 11 ^j_A Cj (j 1 J i A 1 ^ *<C 1 4 1 41 ^ j 

4 Llc.^_u_uI I-i)-) <?Ji_a ^lSLt-u y I 1_La 4_JI 1 l i>i La- 4_^ * _il^Jl_) 

1995 (j-® L)*-*- 56 - 4 4_u Jl^ 4_u_4lj^3JI 4jj^^a_>JI ^)_u_uj 0^5 

I Jl£j_AJ 4((3jJjJLa 3VLj_A^ OjLuSJ ClJJ->0 Jj£) 4_be_>JJ LoVLt-A^f ^T)) ^j-A 


■> 


buoJgsJI £3 


.cIiLaj (j_Aj cU^TJI CjI JlcI t u ^UIaI J£» (jl ^JLjJsjv 

>^ 32 \«U 3 4 4 mi tf m VI ^ *> ^ j Jljlj JlL (jl jJ La£ jJlu j-aVI (jl 

4JjjJI 4_j3 (jr^p (^jJI ^LjlII . j£j2j JjjJI ^U T laI Juu jJal jJI 

.(jjLA ^yic Jj t«Lcj^?e_4J jJLJI ^^yJL. . Ijufc c 3j<^-*II 

<j_A jl J I a 2,5 <L<LLau La 3jjj L*_a (jj5J T t.AJ IjuJjLJ_a 358 (jl 

. ^ ^Jlmil (jlSL-u L-h 4£!JLau La ^-j-ause-a ^ a! L^j| ^| i3j^ajl1,I (jlSLt-u 
4ujuua <j_A 4u£.i_LuaJI JjjJI 4 _a Jl3j La j!j_aIu_uLi Qs^hhr n 4_p*L ( j-a 

i^jLlmj La JluJll Jji < a ^yl^. 4LuUl jj-ajus 1994 u-^-£ . 4_laL<JI JjJlII ^yJI 

jju 1995 ^Lc. <_y£ La I 4^_yJL^>-VI ^_y-oj^JI L^L (j_« 4 jLUj 0,34 

4_}jLUlLj) 4jliLj 10 jl JiJLaj (jAiicul 4ul <4 jULj 0,31 4ILaJu9 La 

(J-lojV 4JLuL>J L^jI . ^ 3 ^(4jLUu 0,34 4Ua-l3 La 1995 ^Lc. 1 < n a <11 C.<_a Ju9 
c j -aLa ju9 4 _uJLII (jljiLJI jj_A 4 _ajL3JI 4_usL>JI cjIj! a*T<<mVI (jl tdJLiuJI 
<_ajLLV ^jJI j_aVI (jl VI t<Lj-Aj5L>JI 4 _jJLI,I cjI JlcLoJ.1 £^_a-3e_a B^ILaJI <>jl& 

(j_A 3js o_I j^_a J^LLLa CjIjLaTlL-uVI 0j_& (j-A (JjVI ^duiXI (jI J-A LlJ^JI 4 jlf. 

4_l^jjJI (J jj»_a ^jLuj La LjJLc ((^LaIuj-uVI ^i^Lit_A)) u.u.4 .<.l.l^ V ^aJL*JI 

CjLcj^ mi a ^_y_£ (JL>JI j_A La^ 1 4 < Mill 4jLUj 30 4JLuL>u 
Cr KJ\ £-J_A->l 1I £AUjl JlaJ . ^ ^ Lj_t_u_J_J^ Julj JlI^JI C-J^-xioJ I 4?Lj_A Cj l5L.L4.~u 
(j_A jl a Mill CjLajSL^ 4_aJlaj La ^j_A ^CjJI (^^ic 44_j-aL<JI (JjJlII 4_ujjJl 1, 
4>J_A (j —a 3^.l.£ 4_u_aj uI^mi! 4_aj jUI CjI jia->JI JiirT< < a L^j I (_ylc CjI Jl^ju 

jLJLa l_ 3J! I ,94 (_yJI (J ts^l t (jj-j jJ! &jjt> Ci* 3*ijl 1996 ^Lc (_^-^ 

(36)^|^^| 4jlr. CjjI^ La l «>% ^J| CxJlajjI L^jI 4jVjJ 

(3^. (_yl£. Jla^-I Jlj-4-u Jla^c-a (JIj, 11 c_4jl5L!l (jl^ j2l£> 4Jl^ IjlA (_yJL. aLlj 

(_y_tia^ JlaJ» : jLjl^ JL>JI i 3»j ^IjJ t«(jljVI CjLs Jl3J» c_u^ La J-Lc. 

4ciU j^ . <-jjjLllj ^Jjuud 4_j^ej (jr 4 ^^ LaS" 4_u^j <_jj_L>J|j (Jl a mi!I jl 

4 V 44^ 1 <*fi a 4_i] ciiLufc Juu ^aJL^ . ^JjJI [(^jLualt^VI] j^LauJI C« a I < «l 

L^J (J-lj ^aJ a^j 3" II »j «ju_^_jJI«cjJIuJI ^aJL*JI»j «(J1 a miIIj <_jj_L>JI)) 



jLuu 4 4_x5uj_aVI 3jL5tILU CjLjVjJIj LjjijjI JJjU 4? 1 3^Vl CjjL us JlU 

M 


ijlSuo JS jLfi nyui JS 


Lul .3 JlCL<-u- 4-U «Lvl_>iJI ^_u_aL j LLco^jI Lul L&j>LLc 4^Ju t aIoIjlLq 
(jJ-t-^Lt-uJ ' cJLUjl ^yTo- p ^ t LlI I j-*-tTgJ I JlSLa il_U_unj| 

4_LcjVl ^-tl)j) Ml ♦ aj LL^-U-sdI Id-H^Vl jLfcJljVl 

J i <Ti < n aj J»$jl1I 4ul&jj& £j! Jlo£ ( ^a C-t- L g-U JIa ( _ r 3 .3 JuJl>JI 

. JlJJljv £j-i £)-* <—3 3^3 ^22 ^JlC. JjJl>J 1 jj)t«n 11 (>JLaGll Ji-ljtJ 

(_Jj-Jti! ^ ^ t"> . >.jtl d 3 .U>tl 4 Mijt" ^£jJ| tflijJI l A (jl 4jJ 

Ka De Wa ^j-o_jJ 4_j 1 ^ t4_<_tu2j 4_» Lalm-a Ij»«l 4_t^ c^HJ (jVI 

4_aj^L>JI Cj_)L£ ^jJI (jriJ^j tl <-*115 ijr lc.I tj«u£ 

c-jIjlI 4_) (Jj") (Tit 4_jjLll CjLjjjlUj CjI JlcL-uALj £ya ^ ^ Li_l9 4-^CJu 

t^LjVI ( j- a ^j-j (^1 L>^ oli t<u^. jjmi ti JjjJL ^.IjJLiJI <mU 

joLaJI ^ ^ j)" mi<;H LajLt-o IjLul^ t4Jjjui,l 4 jLl jJ! JfU Ls^L>.j 

.<LujJl!I Ljjjji 

dill j I JloIlju IjJ / A" 2j \1 «W«aVI 4_p-l_<JI ^j_A LIj 

. cj- 4 ^^ (jh-uLuxJI ^^^L>JI ^Lj ^jK<<itl 

3jujl>JI JjjJI (j-c cjIj-cuaJI 4^Ll^J «Lu^UI cj!j-uaJI Jui^ 1 _La £h°J 

Ju9 4_u_I,jVl Lu^LjI JJlc 4_LsjL>* ^1 

cjjLj-sd jl^ 1 1 ^ t M ci \ lj i >i jj-«-u J_» ^ i LiLLajj Laj . 4Jjj 197 j-L 
jiLimG ^j_a LeLc. ^-<-i.L.<^-'V- JlJL-l^ - ^ >uJ11 L^j!jj 3 Jcvj ( j_4 
Ventimiglia (j^ZUlalJLa ^jK <»4 jLU_j > n cjjo-^ 4_tILLaj^fl 4 jjj^ ^11 
l^- L cj ^cJu t«LegaNord» SL^oil ^LseH^VI 4ja-iTriest j 
4 mi iaj-a Lj>j_lc cic-u cjLLaj>JLl t 3,.,;t (Umberto Bossi) u ««.^j jjj-Axf 
. !j_a j-A Lo Lc^ <GJ Jj V .RAI 4-t-clojJI flhtlj <Lcl!iVI 

^ nj miLj ^j-C- 1996 ^Lc ^j- 43 j 4*1 < < o 15 ^j-lt-u-u 4 jLj JlS a7>'q> 
^ZuCd (Jj-i tfTl ^ILjlII ( _3-^^-‘- X3 (JT^J ♦ LdLLajJ £y£. 4 \ ts~t£l'<A 

St.) fjjtg cjL LLujj l£L! 1 ^ju-oj Jllll ^J_j_u_u ^JLx^ . ^L>.^JLi 

^ ^ ^L>oVI JL-saAjVI t(Nevis) ■■ (Kitts 

. (38) f l5jj LiLc. jS Ul£ jlj 0^' 

SJuLoJI CjLaj_*^>iJt <- «j < <ij> (jl^jj.ltTu.4 l£Loe-ljj I Jl^ Let 

4315^ jL^I ^jJ! jJLJI .IjS^Vl Sjl^U! obV^JI •libiJLI oliUI 


•• 


bjoJgaJI £9 


g-Llb lj*L>. 1 jjI^ olj ‘5 jl>.Ij 4_»J <lS3^j jL^u-^jVI 

<j-A IjjJl^&jI Jiil ^JlaljJJ £j-u^La 4j^-iL>oVIj CjJlscILII £)VI t_jj_uaj 
(jl . oJlAJI j! ^LUI J_JJ>Jl (jjA IjjL^ £)Jj t4_ui_J_<_uVl CjjLSfcJJ Jj-CSD I 
CujLj J^LlII i^LvjVI (Jj^_oIu_uj 4j^jL1jl1I 

♦ 4-l^-lI^V' 4-u-t^j-tiiil ^\ jl <_Jii*JI ^Jl SjjjlII jJolit-a cr^ 

^_<_uLllJ I O-Ltiuj ^1 4 jjllL 2IJI <__3j)jj3tl] l_£>}Li».j i ' j-£L&j 

CjjL-tfD J_J t JjjJI <J*-J jjJ.3 <_jj^>JI J-*3 fJ (jj-ill ^iUaj 

(jyj j-t-c V ciJLLA CxjL^ 1995 ^Lc . 1 ^ < .uTi Jj jJI jjJj 

<j^Jt j»aV|j . ^*\j_ulj-^li 0^ l&J jj-^M.* Jj^l 
tLJj^ LcLoILaI jl>«j La Ij^Lj rt^JI jjjl>JI cjLcl^^aJl j_& 

(jy^-C. L \ J 3 jj A I C_JJ_LV ^ A . 1 ^ . i * ^1 4 4J Ml^ll ^■jLt-o^JI £)-* (_y^- 

ji Mir. 4 ♦ i mi 4_<_uLu_j *L$lil <j_A ^Lc Juu 4^ jr oJ iJLJLl ( J-i.u.u 

^jL<-uJ>JI (jl (^1 t4_>JL>*l j cjLc.^ j-A jl j Lo Jjl_u_u ^<—3JI 
. ^ ^LaLc 4 Tl<-u Cj^-^T(-<-uI ^I 4-lLaVI 4__j^_>iJ! 4jJli$ La C-i^Ls ^1 j)j VI 
ij^ . 4_j2j^VI SjLSJI BL-uLc jjUv. ^jjJI j_4Hj>LU JjfcLjelijj 

3jl_}l ( jy _Lc. i(jVl iL-Sj-tfuJ ^^lll 4 _L>.jL>. ^JL^VI 

( j-A ^ylllj 4_LdllII JjjJi 4 _j5L^_«VI cjLVjJI L^jl2j ^ylll cj! jlcL-uJLI 

t3jL3JI ojJt (jVI J^ju L^-La 4»< <n 11999 ^Lc iJT IL>. L^iLcJ jj_3J,I 

. <(^_Cj-II \ C, IjLjfcj)) .4JI_3t_A V J_jL^3 1 $ \ t Ml A ^jl (jj^-LlSLll 

^j-a» - ^ Cjj_jjj oJLl]l ^JLjlJI (jjJ-tTgj ^ j? SLjj-cVI J-UJ>JI JlaHaj 1 4 « miv. 

^L^ ^ILlI 4 U aVI 4_iI,L*JI 4 -<-ULl<-u-U 4 u n <Uj CxjI^ LlJjJ 1 j rtJj. A? 

c_jjj>JIj (j^Lul2LJI (jrujj>JI ^VjuI t^AjJI JJa ^jULJI l^jlr. 

lJi2j Lmj^bI jj-c l)Vj» * ^LjI^ .((^jVI 4 jJlL*JI 

1 ^ j I c, <« ^ jy l]l Sjj-uail L^jL^ 11xJ t4j^L^JI 4^L>. (jy ic 

. ^°\(4_djL3JI ^ f < <itl diLti^VI 4_<_uLu_uj JjJl>JIj 

(Freetown) ^jLu^sj ‘cJXhJ-A^-ll j ^>u 4_»^ljJI ^jjJ.1 CjjL-o JlII 

^j-o ^JL*JI (jJl-a ji ^1 JlC L Q^3 <<o->tJI 4^vj (jLjc^ulj 
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c (jLb ^L*J! J^wL-u 4_4_<^aLc Lai ♦ aL«-u.a ^j_aVl j^Ijj ^JlC. dlt-o* 
. jjuVl ^1 t4£.L<Jll t^y^jL) QjjLc<a_a (jlSliuJl (j-° ^UL 

(jlS-o cdLafe : (Jj) J ^ Lj-ojj-^ I 42b Ju>. (j^Ljl^ J-t-oljjj 

i_J^_C ■ L\ ^1^ -*v- 4 jif. (^j] m La ^-Ic. 4-Lt-u Lu-uJ 1 4ltlajjj>. jla_a ^JL*JI 1 Jufc 

Ijuljj l-GLx. tciJLbfc <jl j-A I Jufc ^-L»-aj (j^LLaj <j-a Lloj^I 

c_jj^-5eJU LjIj) ( c. I 4 j a I VjJ i^jVLaj ^_u!jj 

. 4_tLfcVlj 4 j > jL1*]! 

tSjj-a- t - U (jlsLLa 1 ur^ 4-uK < nil 3_}LjjJI (j_a 4 jLUj 95 Lojj 

jLt-o Lgjl tV JlZu_u CjjI^ I5l La jjv jj Jlj JIJjjJ! Jlsu ^aJ IjJ 

(jfp-aVI c j-o^ . t j_a c_jjLt_u_u c j_a Jj^.j t_Jj^>JI 0J-& 4 - » . u -L> Jj->. jjJj 
t L^J_a 4_Jj J gj-lIlC. £-yuj ^£1 ^_aj_aJ! ^jLlII Jj t4_uj_C 4_Jj J Ij 

oJJb <j_a ^£> <jK > „tl ^jsejn. L-j-C-1 <>Tm J)l aj-ll 4_t^ jJj cJsj I JlAj 

SjJlj lXjuj I oLJJ (jjSLb-u 4_o*U ijjs .4_ajLaJI 4_b-o (Jj JlJI 

451aJLl Lu_ul < U, ,.ljl ^jssj «^-btl 4 jvj 4 J^toLUl Jya JuJulII 

: ^LjLs ^Lu-aJI I JlA ( jr 3 * LujJjjj j, t^g 4jJjt < nil 4 _uj_*JI 

(jjjj^J-alj Jilall ^JujG c-.<-u-aJ i^^LcuVl ^jj^5Lu-u ((^oJLjlII ^j_a ^.j_>JI I Jufc 

^LJ! jLiulbVl jj-laJLl ^jJI I . 4_u5L>. jii^l jjy ^$\hUj 

5a si ^ <m 14 Lbfc ij-aj • ^^«^La5LIIj 4Jjl (git 5 JljlL_uJ,I 3Jll>.jJI 4jLjJI jjk 
^ t C.J c_jjJlJ,I (jj* t(jj_b JuJ»I Qj) 1 Mg^^Uj Q^-iJl ts*i£i iVl <_ 11 h^j (j\ 
.ju£[£ J^l IjLuajI 4 Lu-a-UJ Julj JLI4]! (jy^>*J 

^-tTu-> jJl ^jjJLLu-bk .<_J _}jljSjL& 4_3i_aL>- jLb_oVI ^jl£j 

^ 4^j_ajJll 4_t£jj_a Vl 4JUJ.I * Foreign Affairs 4 i **■ a ^ 1993 aLc 
■^j 4_ju_uIj 3j-guh JLj Lbej i4 _jj>- jL>sJI 4 -lxi i-Lt-uJLi ^ a**(^ Uj 53" t, 1 JoL_ojl 
4_GL5JI 4lb^_Ib_j OjISj .^^((5 Cj'jI ts*t >11 4jlj_t£. 

,j[£ La^ 14_j_cLa_IbvVI p /tl J^L>. ^j-a JJlscHj jj 5**«. ..t I ^jLj 

Cj!jLl^>J! (j'V La J^L>. {j-A JJlst" j t n Jj tdJjLJI (jLjJ (JL>JI 

4_i£.LLu^JI Jj jJ! ^£> LujjIj LaLalbfcl dJLj JlS t4_j^Lajj 4_j_b^ CjLcIj^-sd _a 

4lbtj ■ Ln 3 j I (jjJLLu_bfc (jl c_-*jj Vj - 4 j>-j 4_u^_*JI 

Juu il_^>.LL>.l La-t- o . iLjjjI (jJLc (j aj^j (^JlII ^uJloJI Ib-A 


- 


buoJgaJI £9 


I JlA ji^-lj La ciiLubt 3 ciJl^jV!^ £j|^JI L Cxj^ 

ji C-JjJti! *•■ i L 4-jj?e-UIjlu-oVI JjLajLfc OjxLj 3a j_u 

S^JLjlJI ^yjSLu jj I 

(j^_ju L JjL 1 La I jl La.j-.uV l Ij-t-t^ l£LtIu 4j^J^lII £Ju 4> 4_2e_uo ^3 ci.LtfuJ Luj 

. ^jJi3 Ig (m3’i ^yA C^vlj Ju9 £)Vl ^yl^. 4 jj 3 JljjV JjJlII (j? jLl^Vl 
JG 4_ua_Al J» >U 4_j£ Juu ^-1 ^jJ! JuJl>JI ^JLlII 

c j_A ^jVl ^ylLv Lfc-iL-u La ^Jl^j . ^jjJ.1 (jyi <LajL 3J! 4-Lui.l JuJl>G 

jLL ^ 4-l.h.uTla tL-oejtilj 4 mi^ jJJ ^cju 7ic.j_ujj ^^cLaTl-vVI J^ISLJLI ^LLj 
SJljvIjJI 4_9LSlil ^i3 dc3jJI <■ a * (jt^3 *(_yJj-*J! ^JLlII 4_u-uLu-u CjI^jjj 

t3jlC.Lua]l Lu_uL 9 . ^ jr AJ_Sil aLa3-}^U JlJ 4_LA-Al La-IJ-* 4_GfciJI (J A Ml 4 _jIUJI 
4-j^-geT(Jlj i >'K A"!!^ . Jlj^G JSL L_ujLtILA aLu C.<-t-a-J l { j^2 >j /-^. -». tl 4 j>.j cr^ 

SjljjJI t(Timothy Wirth) ^ j-a-xj t h • Liajl ^jLjigj 

L>-*■ < jiJI i^y j^ Lil^m.!I Jl>.!j 4_JjjJ! <jj>t.LU cjLVjJ! V1 

^_LLJ_j ^ <-^» tl (jl» i^JLJLs iAJLLa JUJ! i_4^TJ-lK J_u ^.g-ujJI d 7)'"i s 

pi ^)-^-aj j <<-Ml ^-C.1 Jlj L)L) ^^ylc Ij^J-a t«4_j L^J 4:9 LL V IjIjl>- 
.^ 43 \(j:jj>-V! cjLcj_t^jJLl u L>»j (^jlII c-uj-aJI 

^jJJ-lIlC. ^J l a4.4_«_ujLlII 4_U2J^JI ^A^jLo^ (j-A (JJ)J M ^- u - u *-J L ^ 

l_£jHuJLl ^yC. 4_a£.I liVl ^_aIj_JI t^y-S e-t^-uj ^La-<-o p t .,. g\ ^j[£ La » L> ^A LaLi 

tilli Jj>-I L)J Cr^* *L)^-^ Lr^ 1 M 1 J ^ mij* U 

^1 JLUjVI ^-^jISLaL} La (jy^S 4 4_uJiil ^yJI JLaHj^L 

4_j_t_o_u^J I L. 11 ^ylc, B^-tfuTu.! 1 4 _j_aI ^j" 1 j" \ I i_LsLaj clli ji ^ 4(-fJLul) 

^•J-A—L>J) A <^> rj (jVl La! ♦ Jl-L^G J^LiJ ^ < A~ I II Cxjl^ 

4_aGJ (jyic 3jukl>. ^yA-4^j tjjJ l>JI 4Tll>JL1j dJuljHi! 5 ^_lajlII 

LjLjcJLIIj j)jMill t_jjj>JI 4 jL3j Lajj^ tdj-uiiJI aLj^VI U 

Vj .Q^LLa 4jLa ^yjj (jry^jLilt jla^ IjSLaj .4LL>JLl 

^JjLc. ^^yL. SLoiU ^1 < >1^11 aL^-VI 0- >J> A A^ ^jJI I JlA C_-tJj 

. (44) ul^JI d^p. ^ fJLJI o'-A. 
jJLJI 4 _jjLlI! (_aJV! 4jL^j j_a j_u^a_u_u ^jJl JlLJI ! J_4> 4 LG^j! Jll^JI 
. 3 JljIjJLa ^\ i , t y aL^.! SLLj Cl>j 4^j-Li j_a jLIa ^A-uaj ^ jJI 3jj^a_*_U ^£i ^yjLlI! 
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jJjLj jL<_uj j) ^ j > n ^ <3 4 _jL£_a IjtJwG £)V ^3 

^j-SL<.uJ <>JjLu>JI ^fU_o jJ,l ^\j!_A (J^ ' S ‘ ^>-1I La-AjLiTlC.L> 

t 3 r,l <>>~m < (i 4_Jj_3j La <- > i m'vj (^aj^La miT, (j-* j^I £)VI 

4_u jJJ (jr Li5tIL_o c-uj-UI J-lZL^II . LaLc mit. jj_A Jja! jjljlII I jla 
.^JtUIl^L a T laVL*£)VI jLLajVI< ^ < U 3 ~<m"<L ol~ mi^LJI 
^Jl *(jVI ^ju^La *j "•*' ^Jl ^jv ^j_A L^jl5L<-u ^Jlc, ^_i2jj_j (jl jjfc jjb^ULa 

. (45) 2015 fLc. ^ U^JLa od>^ 

Lgj j-a-u ^ylliI 4_>.L_u_ll 3^Lc V 3jl.il <_ylc. tlr^LUl ^j! 

i4 _j_C. l—LuaJI jLa-sVI L^JLujj l ^1\ jj_^JI ^ic. IjjLLLj j| Juu VI ^IujJla 
4juLlaj tUjU-^ej Lajj^ j-a-o 4_ujJlL^ tL-t- c ae- t -Il j_a VLi ljufcj 

4j}Lj L^_uaj-C. jL»0 cr^! J-*^JI jL^ill ^y.OJ& .3juJu>J1 4 -uj^U 

J_jL<_uJ 4_j_3_lj ^ jJI jL>-jJh ( _3_xllitj 4_u jJJ jl . jILa 4jLa L^cLajjIj jLLaI 
CjIj 3j_jju-£2JI CjL}j_*J 1 ^1 t«Phllt- PhutS» 3l A miI.1 j-uLajVI 3 ♦ U 11 Jjiill 

Ju>.|j J^*j 1 <_uJ I L&j-?eJ j l^J Ju>.|j j ' I £_<_u_<_) ^_c!lj ^juVjjJI 

CjI I <^3tl c_jL^ 1II j_A JLiId VI cJj ^Lajj . 4 3l Vt a CjIjjjj^j jVl J^ju 1 ^ K tj 
*CjVL>JI t LiGe-A fibLu^ai,! 4 jjjVI I V ^_^l 4_ulj-^il 

CjjIj->- ^ 3~*v (jjGJL jJI ^Jlc (J-usjj . La L^jJufo L-3-3ifcj 

4_jV- 3 ^1 tC jIjL- u-uJI JJuu 4 jjL3_a ^1 t4 f < nil 1 »". 2200 ^1 j^-il 

Jljv! c 3 JlGJj .4_x^j^_aV| 3jLJt3ll CjLVjJI JL>JI 4_}ic La l^Lsla^I 
4_UDJJ CJ LlU A->-< x JI j-UJL J dcjlS" (jy jJ I 4JjjJll ^JlA JlLJI A Ijjj 

» i-g_i!j m\juuT\ (jr £i Jij,<tiVl j^cj>JI 4_!LuJI C.t-L>- (j_A» L^jLj 1^3.^sj 4 aLLc 
. ijy K 1 nit IjJI jJL-saj Jlju 

^ si <^~aVI JlI^JI ^LlajI JlLa CjjLuo (_^3JI 4JjJlII t^L-A^j LaI 

cp-^fauaJI Jitll lJu-oj «^JLfcJ1 ^ aIj-3^ ^ 

Ij I jJI c >_3jL_oJI 4^jIj ^1 < < 11 L^_La ^5-33 Cr ^Ll]l cjIj^c. (jL^ 

j * ^a-^JjLLa ^1 IjJLuaJ VI CjLc. L_u I j - ^ 3J ^j| L^_l£ IIj_aLu ^jl 

^yjall ^1 L^jjj 4 _ALa^ ^jlj-jJI ^ oI ^^LLlII 

3jbl l-£jsl3 Vj t aV-^>- C.<-lj l_3J I 4_jLa ^1 4^>.l_5t_j 4 _Lj jJ.1 CjjL-sdj ‘(j-la 
4_ L A^ (jl ml V L$J I 1 A J r (|V t I_Aj-aI J^JLJ C-3-^ 4j JlLlII 
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■ (47) 4j ;? ^1 „UI 

3j-LJU^aJI ^jJiilj 0^-° cly 3 LJrU^m £>2 V 4 K I JJt j_aj L>^i 

^_LcV ^j-jjJI (j*jfcjL-hJ! <jK t mHj 4kTv i I 4l>UxJI j^tjJtl 

4_uJU l! 1 jiitTu Ljr ^JJ i^jj l ^yC. CjL_uIj jJ 1 Juvl c < mi**- 4 . Ju J_>JI ^a-&IjLaj 

jf aLsjlj-oVI ^A-gJ j-jJlj L« Jljl_> tJLUj^L LajIj^ (j^jlill ^j-A u a!^*!! 

(jl^ LlA (j_Aj «J-AJtil 4_ua^-3 4«l>U*jl 4 JjJlII ^jj-tLsLSJI aL^VI 
(j-A J-LAJlil 4 MM t J ^ jjl £JU3 jJI (j_A J t^4l (jjJL a LJLc 

. (48) ai>UiJ! iyjai <> *> 

<.^-11 ^j! (j-^-AJ CjIj-j^j a J) Ml 1 (_ r 3 (_ «1 1 mTi Liajl 3j-&UaJI 0 Jl& £)} 

•l£>L| ajjj 3j^]l 

(jL u -u (Klaus Toepfer) 3 _j^j (j_u^^L^ ^jULVI ^jj^JI 

(jr b 3 JljL_o]| 4 JUJI 4-j/l mi a tt_-< T i£' (j_c t(j-vSL ^1 L$j ^La J-a-c 3jLj 

(juigjj . t_-<_>-! jJLj 4_La . 4_j_j ■ t 3 a . *. \ L» < LajL-u jJ j 

1 ^1 * (Li Peng) ^_u ^ aIjjjJI 

0Ji_A <- * ♦ mi II a 1 Ur.I ^jISLaVL fj\ j-A 4 i? Aj^tl jlLaltXI ^ m Jj <jl£j 
4_; ai-A-L ^1 (j-LJ^L-A 3 'J-lIuC. A13j > (I A Lulil (j J^Slljj I (jSJj - 

((S^LjlL (j_A 4_jJJ (jL aj Lj-L-U ^JLLJUS (j^-ll-A j utC. 

1 3 * 4_j_ij_jlJI 4_j_LI^^j_a_jjJL j-tTu-Js I ^iJ.1 jjJI I jl3J 

4jJ>ja>. JlS <( I 4 J j,jh 1 Mil 3^>.L_a]l 3 ^J)j_lII)) ^L) 3j)3j4 tiJIjuT 4 JLx 
^U l tljufc ^aj (1>^J ♦ ^ 49 )(j ? & (j -0 4 T l. l . «jv La ^j_a 

Ly ±C- jJI J L> / J 4_jl S 3>i*-L_u J5^_5C_A J)J Mill 4-Ltiu (^JlII 

4j^_jIjJI t_jjj*_jJI iaLu> 4_uLcajVI (jy ic Cry*^ J-<-u-II 

JIJ_<jiJI ijr _Lc. I t 4 _ 2 w^_L Jl 4 j>»j 4-J1 a Mitt ISL^-aIj Ljjjl 

J ts\ j in ^aJLc 4J5La-U 4j^>JI . 4_u1>La ^jl^VL jl . ^Jla 

j__j_u^JIJ 4_l-ALaj $ CjIjLjJLa 4_j_jLa-J ^_I] l—<-j^_aJL 4j15L<-u JJlC. 

S si aVIj 4j JlLlJIj 4-Ll.lII J^LLa 4^>- 1 j_a ^j_a 1 't 'iK a3 t « (J yIlJI 4 _j£,LaIL>.V1 
.4_jJjJlJ1 4_<-uL i nil ^j-C. 4Jjj < mU 4 a 3tl (jy^>* ^<ul JlS 4_LjjLa_LJI ^ JlC. (jl 
(j-ulj-^Vl (Jjlj 3j_2tlUl ^a-a^U [JjL^JI] j»L*JI (jA-A^l i^yJLc. (j-ojlaj jjk L 43 
3jj-A_ m c«l a mi Sjjj 3j-a£. (j7ijt\ Lul)) ‘.(JjJL jl 4 4jlj_t^Lt_A ^jo-1 ( jr ^ 
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(jl_JJ_j3 < t"> • <>>t \ |_u£^ £)j )) :J|jJLl9 L^-LUOJJ JlJjJJ 4« Lj 

. iu >1^ 3~ tl^ SU^I U^jJ • ‘ a /j 1 ~ q j r 

£c_jjLlJI ^)J» :^LjL^ ^IL ^j-uj-ia-j t ‘a j < U ua jJ USj 

Lc ij jl_j t4_JjJ_!iJ! CjV^3tHj| 3j-^£- (jJ_tHl_JJU ^jj| tllUj I £)| ^ylg. J £ MlJ 

/ S0 \ciV$3Bi]| a 1^1 tij-UI o j)^.. 1 

$A $ttJt 

4 Tu $L l oLLq l^j-uzla L^_l£ Ljjjj I 4j^£Ju 1 jJl 3jLiaj>J I ^3j-a-» Ca-oT JlSJ 

«;LuJ L>JL-a Jl*j 1I JlA 4 4_£LIj . >L «U ^JlLua V jj^_j 4_^L>uj 

^Lc (jr 3 ^JLjlII ^jLc^j ^jU. (jy ^jj-cV! ^j-u-ujJI 4_j j-uj-} , J«3~mi[I 

jLLa^ VI» g .La I JSLI « i£j-&£>- (j mi j* 11 iSs" ( 1 8 1 ^ ^49 

. (SI \33»--J <jJ j_cl ^LSjVI 3_>Lj)> ( j-c till3j t«43i V>U 

CjIjLjIo 4_i3 CjjL^s ^Jilt I-LA 'U^J <L>»j (_y^ 

ti.L<-gJJ-£"l_J ^yTo *.J [Lu-^jJ^J-l Cy* 4 Ljj3 Jl>. jll j-iuJl 

tiAUjI ^ jr iitJ ^ 3" 3j jjlaj J)j3->u jJUallj [Lu_ujj 

<iVJ-4^ .^-Al^CJ I-LA 4_p^^LuaJ Q^C-Lj IjjI^ ^ jJI 

4- i £Lj^VI 3jL5tUl! CjL^jJI ^-Lcl . L^jI 3 ^jljiL ^ cr^ 

Ijijju *4 _j IjJl^ju Uj ^.LfljJI - bjjjtj 

j K 3 j i (i (j-a tiJLLA J_A 41 J_A ^ic. ^1-9J • -LjI^IUI CjjLdHJI 

^JUJI (jjjS Sjjitil (JjLc 4-luJ 1 £A ^sr tn} a (^jLuaTLal 

L^jI c.ufHj \ £•,•*% ^yc. 3jj,jJlU jjiallJlj j_^_Lll 34 ^IjSLaj SoJUII 

ts*t A J t-^C £%UJ L^jI I 43J>jLlI! 4jL<_Uj3 f^A ^p\-UJ ^ 

(_3^L4 ^ U (U IIl_a *Lb u-^i 

. 4_cjJl 3JI 4^tJLoVl 

^j_a t ((till 3 ' **J (j- 4 4_ i _u_3j Jl3_LjJ» j_A JljJl>J! j-uajtJI -1 Jo (jl 

4_jL^_j» IjljI tjr _L»_j V 4-jJl ^ < .iljjl jl ts*~ \\ a S till 3 U" , ,,j ^ jJI IjlA j_A 

^Lc ( j_u_t^u3j-3 j) i nlj3tl L^_Lc cjJl>«j « 5^' 

.«3jIjl^JI» j J£Li g mi U miU till j j-a L«-il > 1989 

jLlcs (Jj ijili-jJlj j»Jl2i!l Jjlj J«J j| jLjljLj (jiejjb !Ajl3 
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jj_aVI LLsLLajtjVlj ^LuJl j-LajuJIj ^ si ,^r,<*S\ jj_&juJI 

♦ ^Jj-Ju-lJ 1 ^j _4 ^ ^ fc>« tl cLuJIJlU 4_j_a^_jJ1 SLpJI ^Jlc L^jljLLu 

C-l- % Jz jJj jJ9 mi mi (jL<-o 4_*_aIL>JU 4 _JlL*JI 4-L-^eJJI I5lj 
£)Ls 4 4 j 't c. CxJlj La (jyjJ! ^JjjJI £_aloe>a 

J_La ^LlJ! < till (_yic J) 3*>o Jl 9 4_ufcl^Jlj 3 j^>_jJI jjjjHJ ^Ua_Lll IjlA 

£)L^ I**-* 1 JuJu>JI j_aVL C< < <h!j 4^jj_*_a ^LjSj VI £)l 

I j_j j_>- L^LajVl ojLjfc ^ 1 r. t c-ojJa ^j_aj mi m i a 4_IjjlJI LfcjjGj 

J^5elu-ujj t f. Ij3 JjjJI ^Jt ^aJL*JI (j-a 4 jU,Lj 20 lLILlA . Li^ 1 Ah^ 

SjLscjJI ( j_a 4 jLUj 84,2 i^JLtil ^La^VI £jiat ^j-a 4 jUL 84,7 
1 a\l L jj . ^J 1 _*J! J_a ^j_^j?c_a <j_a 4 jLUj 85,5 L^jK < a dJUb_a-Jj t4 _jJj jJI 

( _ ;r lc t j-Clxj (^JlII ^j-a ^.aieJl <-dJ5 £jrU 3^JI Cxi£.Laj I960 c. ( j_a 

CjLuLt-ia^yi <>Jl& £j9| jJI ^-3^1 j-lL»j ^JlII na-Lflj 

i al ,^, \Vl ^ Cu_jL£ <^1 4_j_a_LjJI CjI Jt_cLcu_a J ^Ll Ll^jI 

.^IjlJIj 

^LjjJI ^j_Usj_a-J ^LaTufeVlj (J-a-aJI l-«-h.oj J^LLlI ^ L, r j_3J 

4>Jl£J ^LaG_&Vl * Jlj^Lj J5L 4luJI Cj^lSLfLa ^^cLall^-^l 

* < ^ ^ .C* 1 mi >ii jJi ^a_l!_*_}! 4 _lLliJI 4JUJI I Ijul ^Jju V Cj^iSLuJLl 

^Lc ij7 _^ jj_j_)Lv (_£.} j_Jj 4—t-a-cTtilj 4 -Lu-U dJutHil ^a_aVl ^_a-sJ_a jLSjuI 
JjtjJ,l ciJ^i ^ " i (iV ^UJI a '< tl ^jjj j) a 1 a j — l»j ^1 CjJistJ ^aJ t 1992 

j>^r"i ml I^jV 4aJIjlII JjJ ^j_a 4 jLUj mi»!I I * JjJlII i _ ;T l£.L^ . 4_ULj_LLaJI 

JuJl>JI ( j_a 4 jUL 75 t<- > miVI! ^UJI ^j-a AjULj 85 ^lc. 

^ui • (53) 4aLLaJI (>45U,lj70(>ijc.i.^tlj 

^j-J 4 jI (jr^ 4«;lj_a ^ 4_iCj_a 1 ^ KI 4 LaLaJ 4_5txlDlj Jlj^G J5Lj 

c-jLt-gjv j 3^-" t, 1 Ijl^j I_*_a ^aJt-uJI 3jj_a-*-U (jl5L_u 4 1 Ju I 

4jj»jjL5e-a - 4 
« 4jj_ulJI 4 _J| <> 1 L\ 1 < 

4jjLjj^SL 1I 4^LkJI JljJ j3 i~ilU>a jl mi" i| jjl jjt <Li^ c Ij^a V (_£ jJI jjsVla 

JM^-l (^Jl o^l jl 3 JjL>VW 


62 




(J&o JS l-itpgjj jUfl Hjiir JS 


JJLu (jl £ya ‘ ^Lia LlA (j-oj . ^t_l itl LuaUaj 

^JjJI £a1>J>I-3 . 4-U3J 3 i a ->54*J Jjju Cxil£ _jJ j^uU. _jj_j 

jjbj (jJL^-J ‘3 j^_ 4J«I! jjjjs J-^.? t£JL».J u# (jlfit JjS <jK 

cii^UjV ^ si «-V<3l 4 j>» i«4_JLjd 4_<_uj_$JL« 4_j_d3 » J_d><j ^ic. 4-o^C (j-C. 4(jl_jj 
4 .lIc. L^_4 lj_i_u I 2UU ( jr 3 4_jjlj_lIo JjIj_oj 4_Lu ^Ijl edSj 4 -oLoII JLcwVI 

l J ’ "^ 1 jl nil ll £j£. ^>«LlII Cj J-lrJI jj-Sj IjSL&j «(jVI JL>JI 

4_j 1_£J J_4 J <^)J dc_J_3fcJ JlJLj ^ll ijr Lc. 4_LC.l_daJI JjjJI ( _ T b 
t Lj_»Ul cdl_5j . 1990 ^Lc JL>JI 4 j \c. (^jJI nil ^\ t^j^JLlI 
tjy ILv 4 jULj 25 jLv 3 Q\ CjjJbJI 4 11 n ) ^d_uiitj cr Lc Hi jdc. t LfcjjJu 

.2005 

.Uin'ir 4 3jj l£J-*- 0 djljlj^lj CjUjl_cVI &JJb Cn <nt ^JsljJI 

2020 f Lc ^ gj .m , 4^Hall ^Lti! o? <>^ J^P J5 VjJI J&3 

4 m lit 4 j^UI CjIjUlII 4_l^ •<j''‘ < '< ^JLULij i^_dL><JI t *t ^~< / «.Vl c £i» is*, 

Lj 5I Ji^tlLll Ju>u V ljuk £_cj .^^4 _jLU_j 90 j 45 jl JlS_4J 

uli * ^ 55 ^ <( 5 jj-3- < -U ^1_La mi it I tiJj)i Mill 4-Lu-ll jIjVI 4_jJla (j-a)) 4_t£.Lus 

(jH-cUJI 4li.Jl J gif. ^jL-ui clC jI^jJlscILII 0 JlA CluH 

.(IPCC) ^LUI j-laj (jjJJoJ 4_JjjJI 4I14J! ^ 

. j_& . L-tSL^ lj-aI Juu ^ui 4^>.j ^jl 

jUJIj 4J J^2J L a <■ < t .j-ULtil I Jufc SLUj £y 3 t . Jlj->-V! J 1^41 

oLcjj Mill (j\jQ Lb 4_gsaIL>«J.I CjLau-oJJLI {£j-^ ^- UJ - UJ J- 4 cj- 0 

jj-c ^LfljjVI I JlA 0JJ-O.S Loj 3 jIjl>. ^Lajjl (jL^» * H^Hl 4_^l_LuaJI 

ci<_jL^ liLb .«(jl j 1 n *>JLj Jl>»Jj 43j3^ ^j_lII jLu^ cjUL^-taj l_3_u^Ijx. 

4_jjL£ q \ Ml ^ , r t Cjl_j_LtjUlil Ljj) / < ii ClU->J Jl£ Cjl£j_il 

t4 f Mill !^£i (j^-cLa Mir. C-c t - l j 4 aKjj 3jj-^ j l U CIjLudI 4-l»-llU 

l_L £t> (j_OJ . LjJ-Lt-U 4 jjH 125 »(- t C. Cj Lu-ULt-uTlJ I L-hjL^JJLA J^tTu HjL^> 

Jo>l « (I II ^ylc. (_^3 3juw| j d A «^sl ^ I ^_aQ]| 3jLc.I Cjl£j_tl Jjbjlij 

LjjjjI Jl 4 M» (jJ-C. jl .SUS^gVl dJi^tlll CjLjVjJI 

^l-^J • (56)jVjLHa 80 (_^JI J-t-saj jJs I Jl>. 4 U> ^1 , ,!•>. {_ , 1 , ,i"n 

c-jUt-us! J-<fcH J2lu Jl>^I LcLflJjl (^03dll ^j-guj (jl (j_« V I Jufc 
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u L7 lc. Uuj jLu^ La 5> . CjLLia-uaJL 3_b Jl^JL I ( __3_LsL- tJL 1 ^y-tSLcoJI <JjLla 

I Jl_& * 4_jjv1_La j_LLit_A (j_4 LaJ>j-<-uJ La L-<-l<-uJ ^.L. I jtaG ^j_<_uj Ji jJI 

L-LLvVl ^jJj-aTlllu.1 I ^j-A JuJljlII fljJsl (jji l La Jl>. ^1 4J_LU3 LcVI 

. (57)^ j^Li_u 3 j_l^ jJL_a j l A~r<«< il 

^Jlil J_aVI i4_J_jJI 4_(_A J-2-A V Ij-a! ^111 £”L3jjl (_2_5fc_UD I Juilj 

«GjL^j ^yil J^aj ol^JL VI jjiil Jj ^a-I £)Ij tojJll ^yiju 

1 g 't U 3j 4 jjK< nil CjLlajscIlII j^oLa^-I 4jujL 3 .2050 ^Lc <Ll>-LaJ.I 

(j-A-tls (j-aj t L ^>.lj_toJI ( j-a 4_u^ (J^LaI J-2j C j-L!J-A q^jIa i_ 3 _ uoj ^j-A 

Ijl5L&j . (58)4^>La-*JI ^jjJ.1 (J-uLa^I 4j^Lj l1!LL& 4 j ‘X < m II CjL*_aj5cHJ I oJJt 

i Jj^>-jJI 3jJl^_a L_j J_a CjJlC Ju9 (JJjjj^jjj Jj_i_u_<_uI j ciJjSLiLj ^Lla^j 

^y_AJ ^yllll JjJluJL) 4^u_cu I J>jJl<-u L$_La 4-LlLs 4_)u 3 VI ^-tTu-u V I Juk £_aj 

.cjLj! <^j 3I1 IJ-ii 

(j^-Sil (^3 4_ajL 3JI CjLjLtia_iAjJ 4 _l*_a ^j-A jJl>JI Ltiajl ^u^aJI ^icj 

(JrliUIJ-U (JtU^La 1 ^ < tij £)JLA ^j_A I Cj|^ Mif.J (^L^Ju l mi4 

jLa 4_jjj (jLb I Jl_A> £-aj .4_La 4_u^j9 J^LLla J' J^LaoJI ^^yic. j_3j 

4_ujJlII CjIjL-^IjVI ^ t^^v. till j ^_a!La_a u, < < m^-*4^-4IoI^JI (j^JtlL 
i^U t-^ I I ^^jVI Cj 1—Ll-U I Cct-iloj Jl 3_3 £—41jJI .l_j_sI j) ♦ II ^-Laj l_A-»Ji 

Bj.j < <1LI ^MI^I a Jui l-lAGj J_>. | ^jlal j_a jLlLU c. <» mi 

J ji II lji_A (j_A <L>.jjj .4_t^L>JI 3jl J (nil ^a T oc-a 4_ualjJI 

^j-«)) 4_j 1 4_A-clj-ll 4Jj_3ll ^Jl_A I^jL uj aj-U ^lil-A 4_La ^^>1_La V j-aI 

.«4_aVI 3jIj^>. 4^>-ji ^jl ^LUI 3 jI^jv ^3l5j 3 J_ua^VI 

4jj mi (Jj)* 3 a 4-uoL>JI 3jl j < <il 1*4 (jyic- IjjI^ LajjJ 0JJb J-LllII 4^>.j (j-AJ 

.^J^-A^VI (Jj )»3 A J 

Odil) ^.u (j UimiIj (jy-2 jjj-ll J—±y*- 4 l^^vV La aL_Ljj 

-«£* • ^ II (_3JLitlII j-ALLa-A (j-A 4_ul! 4 j>.IjJlII C>Jge.<Iaf» Jl 3^ t(Tunali 
4_t_u_A_>- ^ JuLLj V i^\ t jj-jL-L a I ,8 JlJU J^Ltlu ^A-l CjIjLu^JI JJl c. Llj 

J ^jl ^jJLuj JJulII IjlA tLulit CjIjIji mII iJLC {jjs iU 34 4jLUj 
Q^ jaeTull JjLcu-U I (j-ujJLd ^JLiLj . ^ ^L^-iLa 20 ^Jl LaLc. 15 JlJU 
(j! jJSjJLj J-^-L^ 0 h<IJ_aL*_a- 3 .4_j_Lu-saJI ^Jij-^l (jr^- ^>ljl J < «'H jL5JI 
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jjjaj^a (JI^_L>» ^j_a ^JU_UJ La^ ♦ 3 Ja JuvJI CiljLu-gJI C.Jb t LaJ)^ 3 4\ t^Tuj 

J^jI J <1 is> A^ (jLio-UJ I JjLflJ £jJ0^LljjJ ^_U ^J-OjLU-uj-a^ j_L_uj 1|j£j 
Cj 1 j 1 j < nil ^LaV j_jLu^II aLu CjLjjsLaj! Jui^. (jT ic t4_uj_L>JI 4 jj>j£JI 
CjJl^I Jlo 3 4_p*la £)-* •J-AJlU Lfcj_aa jUj Jl 

1 <<o jl I ( j-jl > i,n Lkj_LC 3 JlC ^jljiLj Ju^LjLj Lu_u_uj Jalj JlI^JI 

. JuJl>JI 4jIj C.<->o aI 

^ j-uaJ I t (Takahiro Fujimote) jj^ jj_ufcl£lj CjLLsjj * Luj 

4_tKJ! 3_}LjJI £j_a-3e_a J-oa_u_u)) 4_*_aL>. CjIjI j Mill ^Lal 4_cl_Lus 

Ljj_jJLa 20 4 _jj_j_<_uVI Jjij) < .1 II J_a_3e_a 3jujL>JI CjIjIj < >ill JJi£. 

CjIjI J Mill _} JlC. 4jj) In nil 3jLjJI J_a-3e_a ^-Al < n 4al^ ^LlJLj t Lj_l<_u 
4-lLu^LII L£Lj_aI (JL^JI ciJJj^j . ^^«L*_a 4-J1 4 Mill l£a^-alj *L>jjjl 

cjVjula Jj 3**-~i~ LuojI ^jl jJLlII ojjt ‘L3jL_u j*\ < m»U <jl jJL 

jjlc c_3 c- 1 1 (JLi<J.I <J.j-.lu-u ^ 1 c, (J_jjlj_iJ! ^ 34 t 1 7>-±. a mi jJU ju 

^jl!^_tiu a 11 aijl^JI SjL^JL I ^L^^ Lt-L>.»-<-arJI cj!jLu_uJI 

3 JlJLsI c^J) ^ ~ ' n J <*Ii i-iJl_LA (j.a-L-la 4 (-_<_j_?ejlI I ^_aVL ^j-u-lI ljufcj *^£L<.o^a 
<jl .^jJlJI ^_ajL>. a_3,3.'v La ^jJu^I ' (I J (j^-LLIj-U 

1 . LlA (j_a LLuIi u)l3.3j JlLI . JIj-jV 4_t^L>Jl 3jL Mill jse-j-u 

L^_)l 11 '<<<“*■ ^J_3j 4_Lu_uj <r« <<ijl a_^L>JI 3jL l<-uJL b *ajujL^JI ^I^_<_uVI 

a_jj_j>Jlj 3 j_3JIj 3jj_jJI ijr Lc jukLiuj ( _ r c.LaIl>.VI ijr 3^JI 

<G_3_Lj l_4J ^-SL^TlJI (jjJLc 4_ul£Lal 4_a3 Juu LxSLaj .^a^cjJLl 4 Mill 

JJlc l k r I j (jl 131 4 lLU 3 La-J l_3_^j .CjIjLc jj-a CjIjI j < dll 

I juk i^yj-xA ^jl ‘.3 jLujj jLJ_a J <^>jl 2020 ^Lc ^JL*JI CjIjIj< nil 
. aJLt_a V 4 jjI^ 3 I 1 > n \j L La I 

^j-a 4 _jU,Lj I , 5 Ijo>. ^j^?l (jj 3 3 f j jL>aVI j-tlslj_a 

^ La? 4 (6 I) ^jI > jJI ^ oLaLLliwVI atj^ ^>a e^U^VI ^^1 ^LJI 
Cj^LvjJI CjjLodj «^^4jL1,L 2, I ^jLjjJ La Oj 3 A ^_L^|jJ,| (jp3 ciJ^aL 
^ jr 3 dal^ (jy^Jlj tJ-aJJI ^JjL-u^j 4 3 mLJ.I ajjdLLUl a_a-aDL*JI ^jl ^juj 

cj^LvjJI cllsz-uz I ^ju t^j. oil I (cuiLLaVI a_t^ jlJLJI a_a j_a) L < m M*q ^LVI ^j-a 
3j^Ia ^a-Aj t^jJj-L2s-4 JLa^-VI JL>.j jLos O_otj Lj9j JlLG L^£,jI j_tlu 
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buoJgsJI £3 


» JqLlO»VI C_jLj (J-A J ^ A ljl_U_u JUJ^J Cr hL ii4^JUd 4 jJQ] 

ljUU]L oLLvU, oMj JL_ujl ^ (> Cijbfil US 

(_^-3j cJsj ^ jr 3 CjLbwUuJI oJlA (j-c 3Jl>-!j Jj-lssj (jU-tAaJ ^_uL>j ^1 4 3l~ V 4 
lIjUjJo CjULllvVI cmi <n VI dJU j Uj i I ^jl^ J^LjlUI 4_j_LcjJI Jajj. <~iU-J 

. £Jj_<_aJI j^U-uJ I 

L^iMUj CaS (jlj t U}U*l ^^U*VI ^jl Sj_da j U 4i£ Ijufc J_&j 
i<_3j L>Jl Jj l ..US’ 3jJ-4- t -ll ^4-tJJ J Mil n 3jlj t nil CjjUo I dSUj .JjjId J-4 1 JlLc 
( 3j3V"lt f>JUVIj JjjJI (j-bjtJ UJJl_u ^ylll Jj^>JI JS (jy U dllju 4_j_doU 

\1 iW«aVI (jjjJo UUdj t3jj_4-*-ll ^jlj^>- £UjjI 3lLdj (j-o 
(j-4 jU U->jJj . 3jLu_uJI ^1 Jl3r*t I mI ^j-4 JjI 3" 11J 4 J 3 LL 2 JI 

4_uil_u-£2JI JjjJI diUjSU 4 _j C^>-lJ (^JlII JjfcUellll (dJJjJ jQ]L) Jl>.VI 
jliSl (jJj-LJIj Jill] I j' f Mil (jlaj^ 4_j£.ljJI CjU-IjIlsVI CjLlL aU1II 
JJ-cVl CxJ*.J_». Jl 3^ jVI Ul . 4-ILuJI Cjjjj £_>-1jd 4_uj_dDj 4 _jj^L3£. 

Ij -4 (J^-*-33_LlI ^4_A 4_jJ,L*JI 3 j^JI JjL>JI j jSjLUI jUsj I^jjj I (j_4 
(^1 L-ct-ij V gLcuiI 4 _UsL>«J,I (_3_JLSLj c^ld U^.3jLufcjJI (JjjUjJI jl t m>I 

Jj! J-LJJ I Jjlj-C.1 Qrt J M i/t tl jUeJLlI £_<-Uj_J tjUll (J jj I I I t^j jSj < <l4 tjjd 

t^^yJJJjVl jUoV! Jj! J^-ul (jr^ J tv< < 11 jLaU_uL>J (_jL*JVl j_4 ^jldlsLj 3jJ-4- t - l I 

jLlluI J)j2. lLLlAIj ijjj>>VI ^jJLj dJLuZuHl! ijr £i d *) | ^JUJI jLt-t-ul jj_4 

.^yJJjjVl ^UoVl Jjd 4 t ><^>11 jJLall 

U<^l3J> 4UJI cjjJj cjMSUu- 4 (JLp^ jj^cj 

CjIjUJI jj_4 4 _^_lUc Uja^. (S3 n 4j ij >^tl ^jJlII fjyJt . 4_u3l_Lll (JjJlII <jV! 

^jj (JS 4^t_u_us (_^j .^dL^il tUj^ii.1 j 4r, ^3 jlLo jLS 1700 ^Utl 4_4UJI 

( j-« C^VT dllA (Cheng du) jj j_Lui/ ^j . ^ 63 ^ c j_4Lc ^jjlll ^JL3 jj_j (jL>.d 
4_jjjj_uaJI (CjUt_coj_ll) CjIjILUJLj djjj / 4 J it-jjlaJJ J- 4 U 4 J hKII (jlj-^l 
tdlljJLo jJLlSUI lLj'j '"•<£' ^ Ju4 ^Ir.J (Ccijj Cl\Ij U->U ^JUJLjj t 4_i.i_u l_LlI 
JJuUjIS (^dlj JUJI 4 _lLc U-4 j-LtSo IJ_(_u! J^fcj C^Uj JlJ_<_u 1 J (J-dj I LjUj 

jjVL I « »"■ 4_lLjL>l 1 I d J ,'';,r M I L3 _Aj_4 Ijj? £.1 J^il idijlu C.t-L>. t JLi-d]| 

^jL4- t - l l ^yuj r^ll (jlSj . (64) 4^>L4^JI 4_j_cl_u-saJI (jjJll ^Ij-A 4Sjdj ^jJI 
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ijlSdO JS l^£p£0 jliO HyJUU yfi 


CxajlLuI jj_uaJI lJu-ssj JlS (John Seargant) cj^LL aj^jJl 
jX.JlI! Jui])) : JLa (jL) * Lu_uT (jyjSj-th (_j j_Lv 4^1 Ijia Jju 4_ufcJ 

J-Li-La ^Ja_cVI j, tV< n ^jJI Ji3~ miU Cum n>iJ La JlIc. 

Bjj-o j l U (j_a 1 a^a uLs ^j K < < > £jj clJLt^ . ^jL^JI tUj**U 

. ^ \^JLc. I i^j-UJJlXA ^±u.a.* 4_L».t-U jl_U_U ^yj3 

Ljl-lojv .stl^ i<L^ I JlA jjj J-j-a^>*J £)5LaJ ^ £^ljJI 

JlJUuu fiLufcl^jJI JlL j-a tj^A ^ <;fc>»tl 4_uJLiJL^ .c__tJj ^Lj L^J £.L£jdL 

1 a^ aj «jlj. a~ i <iL 4_t3 3jlj->- 4 j>-j_} ^JLc. ^a-taJI l^t £)l 

JlC.L_uJ J-aLc 4 -lLuJI 2LKAU £j| j_A 4 _l 3 c_tJj V (_£ jJI j-aV! JL>JI £) 
4 _J_jIjJlII ^IjJL! Cxjl£ 1 4K4 .(J^-»L4ilil ^1 ^jJJ-lIlx }' £-Xj I lSZ-A J-ZtS £j)Jj <_ylc- 
I Jufc 1 ^*a-~ m i j^_a La I . Jj3| L 4 ] < mU JJlc LiaJ tj 3jJu 

.j^jl ^Lj! 4_jl£LaL ^jJt j_A 


JLu>- 4Jila_La 4 (Lech) 4JjJi_a (jlSLt-u ^j_a jmi ^J-i-Lt-u ^ylt^ 

Ij *(jl 4 JljJL>JI (_ylc ^JjILlI yeTi-Laj 4 jj 1 < na ill (Vorarlberg) 

£)Lj t^jL- l-LTu Ju 9 ^mi ql q 1 f. (^-Jl J-4-saJ Laju£. L>.^3 

. ^ ^L<-u-gJJI ^LVI (j-a ^«6^ Lr^ 4jjIuIlJI 4 j>.Lu_uJI » 

^ « ( M j^t-iJI ( M 1450 ^Lajjl ^yic 4 jl^IjJ! 4JjjJlI 4>Jl^ 

I&Julc. .^LfljjVI a />» A4- /t 1 4 La j_lc. 4^Ij3 

J j 4_4 ^dLjj 4_<^Lij 4 mm3 ) 4_usLj c-JVI JL^>. ^xahjluu 

Co o (jjJ-LJ 3-^^ *' 3 H v-jLst-usI (j_a _}JlC. (jVI (jJLafc Li>. . LuLUj^j 

^jl iL t-u jLa l._LA IjL^ T t Tm iI L^J (_y^^ 3 LUj 

Jlju 0_pt_j lUJUj *- ,UL ^ 11j)» mijj Ju9 I 380 J-ILjJ! 

jl tv*< \\ \ lj-<fclj N • m ,.. a I Jl5Laj . a a U /11 ^y^ ^I ^jlSLaL 

( j_jj^L^ ^Jj 2060 ^Lc ^y^ 3ji^j-<JI La 151^ . jLi^Vlj ^LbVl 

(j-q j_l^> >L^ icJilSLoJl 1 <L ,^V1 Jl_lL>JL CjIjJ ijfc-La ajL♦" ^yLi 

t ^ ^ n" 1 « - (_y3JI C-<-t-«a->- Jl^ ^LulILc j^Su-u ciJJj ^yl-rr'°\ tijJUli 

. JljI^j (j- 4 &jjb \ 4>jJj L*J 4^juJ.I Hjttl (jj* 

jj_q I 1 ^y2Jb | JlA ^-a 4^1 VI 4 l^a-t-a 1» Mi l JUI I -LA I Ju L^ajJj 

^LLjjI 4_^j>»IjJL ^_y_<_uLu_u cJiiL>o ^_y^ JIdLlLIL^ . s-*^j >L Sjlc 
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buoJgsJI £3 


lTlSUI 4Gl *d ^ j ^ -v. Lciajl ^j>JI 

4_j_>.Lj 4 l>^j (j-° ^mi L^j Cj* * 11 (j-U^La 

^ 4_c_}L9 4 jjISLII i[*A j ^Jl^o <>J ^54>JI £)Lj jLSlc^M ^jLa 

i_3jJ3jJ! ^JLcj 4 1^ miU ^ < (il_g ^y-lc. £_^e_tluj 4ul . Jl£G (J^j 1 4Jlot_^ 

^Lj_lG jLtalulj (^ttcLSlII ^ 4^ljJI (j! 1 i L^JLp. 4Jjli_a JuIj 

3Lp* qj* L^J L a (jr £_ij 3 jj^ j l 1 »1 Jjtlu-o 4jj^ cilLub (jLj JlGUju V LaJ 
JSL SLpJL J 4~ i 111 l (l 4-jj Mi jtla . Cj^*\ Mid dLpJl 0jJt> 4_jlc. J)U M LflJ 

£)JJlII GJLUj I 4-liG J^».j <LuLj5JI ■ L 34 jj Ju 11^ A 4 K miU £)l . Ju^Lj 

i(jL«^_ j>JI j 4u3L2JI 3Lj_>. QJ) MHtj <»' (jf jJI lLIuJjIj i3 Lo»- (Jj) nntj > « 
jj^lu-uj)) l_3_>. * L-ojI 4_^l_GoJI JjjJI ^Jj iouoG 3j_LLi]l ^JjjJI (j_ujJ 
4<jhifl ^j-u-ljj ciJJj J_5 j_j L^ «Lu-J cL*_<pw. 4 jjGojJJ ^ Lu J I 13" < «U 
j_3G Ijub L>^J • ^(Thilo Bode) ^Jju j) 1 j~ 4_j_1jJlII j «>>-GVl ^L_ajt 

clillj I jjU ^ylc. t 4 -Ll.lI I ( _ jr Lc. 4_Li^Lt_LL 4jjJj_GG1 CjIIjJo_>,J| 3lot3l 4_J jj i.u.a 
JJ-U3J £_J_U3 (j_A Ij) 1 ♦'V- ^jJlj ^-J-uoGJI 4_jl^_*J JjIjVI jlj^J! Ijjl^ jJI 

.Jmu LaLu-oI 4 _lLqjlJI ^Jub 

4 j 4 r*> \ t ^ J_j_L3GJI {j-C. joJjGJI L»-j V J Ml ^l cr^J 

^JLc 2 ^Ites a 3j.j « m -0 )) tCuLoe_GGJI CxjI^ 4 3jjj / >» \ Li 3j si ,^^V1 

L^ «<LukL^JLI 3 JuJl>. ^jjo ^1 Jj_3j» 4ul Jj ^j^Jui! 

Cx^ajjl (Wuppertal - Institut) Jl$_*_4 L y±j i jj Jj_3j 

mi i ^GL^II jl^jlU Ijl^J L_u_uj <\1ojl^j3 / 68 ^ (Erast Ulrich Weizsaecker) 
i \ 4 J 3 LL 2 JI ^J-LLV £_C (-dljuGIi^fLlJ < iTmL^ ^ Jl^ J I 33 Ml U 

^Lc ^ (L. Hunter Lovins) jJ jujLa . J j (Amory B. Lovins) L yaj3 jJ <_j 
c 3 n 4_ufcL^JI 4-Lc.l <>> xj» 4_ulSL«J i yc. 4 i <^3Uj 4 3 j 4jJI 4 jIjj_oG5 i 1995 
^JJ 1_<_A Lb 3jLGV! jJoo 4_L*Jj .« 4_jju_lLJI CjIjjuJI ( j-a LJLv i til La 

4u I j *juJl3j J I ^ lr. LuUl ^LCubl JL <_jL5LI! Ijub (j I 

, (69) U^ j^Vl lOSJI i*Sl3 (> 

Zjl j I II II l~ aS 1~I 3e J 1^1? JL£ «LjjjJl 1I Lljjjl oMjUJI (j? 

«L>.j cJ^- (jl ^ I» (j-oj i(jOlal_yJ,! (j>i « J (jl VI ‘Q>£> n I* tl jl g •>-j 
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ij&o JS I ^ 9^90 jLfl nyjuu JS 


4_jI J_>JI ^ll^l £>£■ (jy£ jj£ L3 j!j £! IjJl^I Jl£ 

JLL4^ 4 JL».| jJI ^aTl>JH jjlu jL».JJ J ' 11 ^ 1 JlA (jj~l a- ljiSL<fcj .<>JlA 

Sjl J < Mtl L« (jJi-U Lr^ 5jLu_uU (jlSLc (Jj-<-^>JI 4 K Ml A t~< »U £)l 

♦ Cjljl j mi H j-SLILa L^j j,* mij j\£ ^1 4jjj_uaJl 3ljL_ui! 4 <l>.Ij ( ja 

j_5c_j Lr icj 3 LLsjJI 0 „ 3 ; ) ^-a-TlaU 4_>.Ijj V SJljJlAJI jjjjJ,! CjI^Lll>.1^ 

^^ ^jLudI Ju 9 3jl J I <lllj (jjjj flhtl jL^>- lLI^'LLa! ^LlILj »jl < (M A 

Jl£> U^^LLaI ^ Jl^. £)Ls 44_*-i3j 4.J.C. La T l > -' 4JjJLa liliLlI ^LjVI £j_a 
^ 1 „tl 4clLlj ^1 tV*< i »1 £)} 4 J aj-U J^>*l JlaJ Jiil ^-Jl (jr 56 -^ 3 ^ 

u K J i n ti ^J-c 4 _aL*JI jj_A 4_uj_3il 4 jjL^JI L^I^LLa (jjJll 

U \ V~ J u **■ IS)] 4_Jj3 4-C.J-LLA 3Lp* L- . lC.J-S (JjQJ ♦ 3 jLLt-JI 1 1 t _ ;r ^ 

_JI 4 j 1 f. t*> t \ La (j-^2 4 4x.jLaJl L) J.'J ^^' ^a-H-C. 4jv^_^j £>£- 4_lc. I j 

♦ Titty tainment 

£)l V 4 ^J_j_l3JI Ijla jjq LSLuluil Lk^-a ^jpa Ij-A £-aj 

jjjLJ-A fjjj J_i JHaI £)-* ^ A L^cL-^ 4-tC.L<Cl->-VI CjVJJ 5tIlU JjjlJ! 

<—t^Lj jf (1972 ^Lc jj mi < U 4«j-aJJI 4jL^ (Denis Meadows) 

f ^ L^\ er^) J3*- S\ 

JjV ^Lai 43 jKJIj 44 J! CjM^a 1989 c-3-u^ .(1992 

(jLSj t j \1 a! ^j^VI Milt JjjJI 3^Ls J-a JLa^.1 c. 3j-a 

3^L^ Ji £i") !^£l CJJJL>. lj-4l»J-A jJ U^ljlJ JlS ^L^ T lAVI Ijufc 

World) 4_J_U_*JI 4_ut_ulaJI Cjljjitil ^jU >Milj Jl^- « -a (jl£j JjjJI 4 >JlA 

4 4_l£Ljj-aV1 4_j^jSL>JI ^LjjjVI ^ ^j-A-«-4i.U (^fjJI ji 4 (Resources Institut 
JuV t ~ <(I CjI j m» ( M~fl» fj Lj 4 Luhjj-Cj L*_4 jjIj LaLa T laI JLj Jolo (JJ-2 JIa Jl3 
^j-oLajJ aLjj>*VI ^aJLc. I JlA Ju9j .^\^a-<-uL>JI Jl_3_»JI 

<j\ ^Ic. j£\ LaJlLc t( jU (Mtlj ^ Smithsonia 4 uhhja^a (Thomas Lovejoy) 

4(2>^4jJ _j! Jl^* ‘ L» 3 / ,. tiJJi ^j_A 3^-L>>^ J Q '“■ I JlXJJ 
Jjlj J^a- j 1 o 43 jj_a_*_U jLljJ J^.1 ( j-a JLialll ^jlj jl Slr.^U (jyljLolil ^j-A 
j£>, mi»U (j\j 4_l>.jJjjjuV! 

CjL^LU oVI 4J JlS AjJtt (jI 1 4j < mV 4 4_3j^j jjj-saHJI IjL^J (jI^j-aVI 


69 




buoJgaJI £9 


*4 miU 3jjLJI cjLlL^ILa 3 j1jV ^ ^ c^jI£" 413 L& 

^_J 4j?c-luJ 1 (jl VI jfc> 3 ♦ U, 3 > ^ 4 j_uL^c_ij 4l3Lfc d tAs < 1 
4-lC.jj Mill 4 1^1 Ailla £)! till j <- m mi .i jju LodjJj .1 J_A ( jr lc. tt-3-i-u^Uj 

4_Lj_^ 2_>. C^jL£ d />> ^ 1 / t l £Jl& (jlj J J JlC. ^ylc. ' ^ ' is+7\ C^jl£" 

}L> j) ^ 4 ^j_jJI JljLoJI JljJl^HII Lol» i? < m! 1 eJaVT Lfcj_4^. 4 jj_*IoJ 

. ^ ^Lcj)j (Jjlj jJuLlA JljI^jjj Jj-3j 4« 11 1 -3M £>^eJ jjfc jJulII £)l 

^ 1 ! ^ I J (Lester Brown) jTu.g] j-pju L«jj lALx ^1 
4 Ml I III jA J g ♦ U-9 . Jl_x^Lj J£j 43_uJI ^ylc 4_t^L>JU 3Lcj 

4-LL3e-iJI jZ\jX\ j!£? j_a tWorldwatch - Institut Cr ^ullj 1974 ^Lc j 

0j_jjL3j ^>*j3uj . 4jVj-3-aj 4^3 LU] jj-uLlII jj-uLlIsI C-t-p- ^j-c t3j-^_tli 4 _usL>JI 
a! ^~ a! < ^ jjl 3~ tl . 4 jlI 27 ^yil «^JL*J! 4 jj-L<-uJI 

4_i^jj_aV! 3 jl2*i1! cjLVjJ! ^ 34 tc ,I j_cjj Jl> ^.Lc. cjL*_^L>JI 4 jiL»j (j\-u-ulj< nil 

( jr 2-J! (j- 4 <—dJI ^jjJIoJlA ^Jl5c2LujJ i ^Ij_c 

( 74 ) Ij j;." cjU^UJIj cjLKJI l^ojLSj 

3j-L-lSLI I ^JL»JI Ml ^-ALlIj c Ij_u£" 4_j^ t_J ^Lj^Z jl nil t II a (jjlj-JJ 

jJZl£> 1 JiSLa j . t • L> 4 _Lc 9. LulL-uVI l_9ij-Joj Lj^jv. 3-j jjJ Lc Lub * 4IL3^J_J 

oJJt^ .^AaJ 4_t^lj^JI ^Ijlx LjJuj-a 

4j Cx^Iij-9 ^JlII j-ujJI dal Midi ^lc 4^L1 jj 4_3jjt_}. 4 jLa^Lc (j-Q L 4 K 

. d -»-j,.. Atl Jjl 13J! CjLfcjj 

'1 C. I JlU)) 4_J_3j Ju-£3 0 V.3j ^JLjlJI Jl>.|j 

4_mj-i-uJ-o ^L^TlAI <>*3t| (jp3 IjJI . I JlJ 4lL>-^j^ ^_j^j Jlu 

o! 4 mi 1 njJ.1 Lr^! 45^ I Qj)J_<Iaj CNN 

CjLcj-usjJLI _}L>» ^yl^. Jjllu j 14-u-JI 4 JU. 4_l3jIjjJI ^ Jl3j 

(J_JL_>0 Vj / d > t I Cj 1 J-Lt-uJ 1 3jL^rJLi ^C-dVl Cj|^4dJ-4 L^IA^Lj 

4 1 3 -v Ll^Tu CNN 4 mi miJ_a u (i j 3j (jL^j ♦ ^-SL^TlIIj 4jj-5c_uAI 3^L« 
t3jJ lIII (JL^I jJ,l 1 ^LstjJ3 J-l>.j juuj^Ln^Vl 

j-stijj* JLl^l J_ijj j-5l>>. 3-U>. all <3-«-^s (>* u^i 
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(J&o JS jho nyu» JS 


4jj (j-a jL^lSLll i.i\c. <zi\j ui c. tiillA cjl£j . (Rigoberta Menchu) 
dL^JaJI j—j_AL tlu-a jjL>JJ cJijajj ♦ 

4_lj*.j ^ < mj clLu jl (J-ujjjv Jllual 

»i ui»n 

(^jJI ^UUtl <jl£ £)Jj tUHj LaTt^-a Liajl UiLh* L)^ IjJI Lr^i 

/ M • A 1^U ,>* aM ill J^jJI JlSJ . LJ£ Ls}LoJ cJjJLLcj 4_aLaIukl JL 

( jr 3 $.L>» La 4 _l 3I Ju-^a_a CtTajI Ju9 djl_&lj-j-JI (jLj jlii ^a i ii Ju9 LJUd jJ La£ 
tCjjLuD (jLj C< a if. J-A» t CjV jJLaj aljT ^j_a j-LLt.u-'vLaU <OJL_t(j 

(^jJ! Li ^j_a S Sj^ Cj 1 j a‘s j ^_aJLli Jj^Tu-uj i L^itjjlj 3j_a (JjV 
illj-q^u I J_A £)l $ Jj^LaJtii jJLJt lj_A ^1 • LI Mil I qq^Julu 

. ( - 75 \< 1.^ \;.\<- 2.^ Ijlfil 
3 U i miIj 3" tl 3 J_l>.j j»lj| J^a :3LjLa 41b Jl>. ^^a 3jl>4 

L» (Jal^ oj a cdjj^j 

4_&Jj ^J1 ^-L^->JI £)! JlJLJJ . JJ-t-O (j-° 4_t£.l_U-^JI 4 Iuj 

p-ta-l miU Jl>. | I t4-pLjj-^Vl 4-C.ljjJI Bjljj q-a ^jj-L>JI (—SjJaJI 

d U., ,.lj < z\ j_ljj 4_p-jLLJ! CjVL^^jVI CLui^j i^gAL>» ^j_4 15 Ll^-<-u LjJuJjv. LjLj 
^-4- Tcv I <_pit 4 x.LjJI ( yc. tLt^SJI I 4U miI^j jl 

fjuil 4 jJj Juv I Juu dt-p&J Mill cJJllu I U£ . ^ 1 j, j 11 L^_p 

cjM ' ^1j ^jLkll ^IIjlII ^ 4_«Ij 4J)-c .^>jL>JI 

t4<7 \"i •>.■!I cjVL>JLI {j-a 31 <?" Mill cjLojJjlXI jJqJJI aJL«l^4JLJ ^jlo 

C-<-JL-uLj f.jX\ «;L5iII I JlA 1 ^ !>*•* (jj jjLSjj 

(jl J_^IL>JU tj-a ^Luj jj_5t_^_lj tLt^UI jl CjIj_jL>iII 

^j_A ^LlJI ^ U. 1 J V1 4_j! (jyA CjIj_U_u ^ 

. C-JJ-U>J1 

4_C.lj^JI 4_i_sl^JL 4—pLj^—dVI 4px^JI Ct>Ij ' jj 1 • " <4^ UsLlcPj 1 

^IjjJI j_aij (j-ojJu (World Agricultural Outlook Board) 4_pL*JI 

JljJ-j La ^ L^>i g~Mflj c-jj-1-aJl jai E^yw 

<UjLjJI (_ya (j-a^j jjjs i-aji^l (jr^>JI I j-* ( _ T l>.j .3Jja 4 jLo 

jjia _jla .diVjl jJ,l (j-o (jSLaa ^Jja Vj iciiLo^i*JL! 1—3 1 n" VI ^^a 

" 


duoJgaJI £9 


1j_iL5U ^LslII £_»-bjJ! (jLtiuJ CjLajJLjl^ ^lc. IjJLl^s&j £)l (j< 'j I />s^U 

<_jj-oJl cjL-ojjj j/u l^j^j ^Illl cj 15Llcu^-lc. JUJ! IjJjJs 

V JJlC JttTnn a jlCtl ciilij t4ijl_A ^Lj I ^1 CjLajLla £ya p^JjJ La 
4jL9jJI 4-Lj-A CjIJ_lZLj i4_tijV! _}1 jJ,Lj 4_t£.ljjJI jljJLl ^ ^ ( j-A 

. £Jufc 4 _j^jj-aV| 

l^Jj-XUUJ p a! A~ t I £_jJ^J| £) I ^JLC. t " <1 j M 1-^-vV I Jj^ M|*1 Ijufe £p3J £>£] J 

t4 A J l^r, 4 _U_uLu_U CjLc \j-L& tt—jLjJjL (jjljJ (J-OJ**JJJ U t l<il> tL-tJjJiJLj 

4_tjI i_A_jl! 1 -iljJll Lp^ Lp * 1 M ~ 1M 0^*1 <-LLIjij 

A -•»- A 4 1995 pLc. ^ »^_91 _La ^j-a JLxll La ^1 

j_La 4J ^>ma c-jg-j jj! ^^y^Lij 3jjJlj jjVlj ^-a-aJ1 ^LOjJ 


CjLcJjJLcu-a c_jj_lj>J! {jjtj-pc-a j_L> 1996 pLc (jr A^ .^j-AjJI ^j-A 
j_L 4 jI ^I 4lLl2^ Lajj 49 <L>*L>. jlcoJ VI 0 t?*\j jlju pJ 4jl c-t_jj*j lju>* pJUJI 
4 -l.lZlJ 1 ^ _i!j jc> Worldwatch Jl^_*_a j.iki^a £)1£j .^jjLJI ^ ^jI^a <_p.il 
cr^- LptJjL ^ 3j-A JjV» : Jj-aj £-1j 51 tCoJjjaj-p 3^ 

t4_ul JuLlI jlp.1 ^j_A tJ^lpl 4 <jl <jL.t.aJ>Jl <_P Jl_>-Lj <jl 4jj.tTa.iJI 

.« LajjJu>o c jSLaj V 3jHs (^Jua tjlj^Tn-uL .j>> A4. r««,. 

^ » t mjj CjI j) (mi JlLa 4_La jJ ufcJ (jjljJ ^jJI JjJtHJI (jl 1 jufc 

Jl^Jj Sj-u^ lLILlA 5 LjlsIj Ij-aI jLuo jJs t4^j>.^j ljufcL>. 

pLc JlLa 4J Jl>. Ju9 jjfc ^J^J^ ^-laL llt>»L 5 . JjjtjJI Ijufc 

(jLtiiJ CjIJ-lJllII CjJl5^ JlaJ Ljjv. . 4jl>.|^j Jj-oIjj I Jl>. J^ To JU (J-aJ t 1975 
Cjj—Jjj 4_Jj_Ij_J t C<_LJ I J_La L^ILt^I jLua-A ^)-A J-u5LIl ^^yXLsJI £. ! Jl*J! 

V J_usL>Jl p^Lalll Jj^fjiJI IJufc J-AJ L>^J t^j-ojjiLA 

La p j L> r. j^e_J ^ I ^ j t4_ulj « ^ 'j SjjILj)) VI 4H^j>»I^j5Laj 

LcwjJjJ5j Jjloj JuljjJLl J’LLVI p-Lj-JI ^l»4 .(jVI 4 jj Midi 4 j^j-C 
Jjv. t <LaJ Juu pJ 1 6 jLA-t-U VI jj JuJ I I ^j-t-uJ^HJ I JjLAJJ Cj Lt-lJ><J I 

aLojVI tj’LuVI j^j 4jjI£LaL Jlajju pJL*JI I JlA 

^<>1^ AjJ.1 pj^l (jl - (_PL>JI aIj T l u -lAJ J-A-aJI J-9U-U Ur \^. 

I 4 JM 1 ol i _ r iitJ t4jJl A Mill ISjj-aIj Ljjjl AJ-U £)l^(_jjJI ^jup\j^\ 
t JljIJJUI ^LjlII c—JLLaJL 4 jjLaa t (jj5L Ijuk 14 -L tJj li. I CjI j) < Mill 


72 




ijlSdO JS jliO HyJUU yfi 


/ 76 )prankfurter Allgemeine Zeitung cJl^ «4JLu.c^» 3_}Lj 

. jj_aVI ^yll (Jjxj Vj c-ajJlILj ^jvjj V L^jLj 4^jjjl1.I 

u i C. $.1 <^i 3 tl j a **n nj 4-4-^! 3~ M 4_JL>JI 0 JlA j_« ^CjJI 
^yJjVI 4-jj-j-t-uVI jljiijJI jljjLjj <Luj-L>J1 LjjjSj jtaLJLs . 4_t£.ljjJI 

1_4J CjI j m” Mill J-jua C. 4 4_icl_u-£3 ^o| ^Jl j I C.<- dt-u i » l I 

ciLlij i c-Jj_ lj>J' ^LLjV a I Jajsc-c j_« aSULL 40 <1 Cj_$J5e_4 

<_ylc.j tL-uj-ujjuJ L«l K \ m!I s:Lp*lj jjLuaJ.1 <L*-1l 

j-a jLi S La cJi]I 20 (jr Lc. »1 <>>3fl Lj_u_4j jVt ^uj 4_jI_ 3 t 3jL>. JujLstHJI <L>*j 
<_3JI 360 ^LslLsV ^ 3C” 4->.l < tio ^LtJaJiIl ^uJ 4 jI (Jl 4 4 _j£.Ijj]| (_yX^ljV! 
JlcLu^JI jJLJt \jjt ljr £i jK < nil S^ijj j_a ^CjJ! ljufc . jialj_a 

Zj ~ a ti j. i±oj j-u^La 4 j^Lj jI Jl 2_4-5 jl jJLJI t M «^w3 ^J| liuj_>. 

j <i 3 i l^Ij-ILsV L^_S_^U L-bjl 4 ju^JI cdij^j . 4_tiajJI 

4J—L.L^ J-5C-J w 1 ^ 4_t£.ljjJI (^yX^ljVl jlj-aj3 Luajl ^->*lj L^jJ 5j iLla^Jl 

. CjIjL u-uiI JJlC ^£i 3j_l.i£kJ 1 3jLjJI 4_j_dlij i^£ n! <>•%**«aVI j_q_<JI ^Jjw| j_a ciJJjJ 
jl ^1 43jj_a_*J,l *L>.jI 4JLa^J»l j_a cjL>.Ltjj-<a tiJl_LA 1 7)'*. 

cJUlL-uI Jl CxjI^ L^V LjJ ciJJjj 4^Ljju (j(jl (j^A-* V cjLvL_4iII &jjb 

43jjj-jJI 3JljJ uiu jl 4^L>. J^ULLa j_3j L^jj jl 4 t^-%. L^jJlo^I 4^1!iSLj 

♦ 2j si i^aVI jJiJjl £jja 4x.ljjJJ <L>JLl^ ^_lC L^jI jl 

^Lljjl 4 t jj_Ll^_La_d (jj_33lj 44 _j^jj>JI jL>o I JlSLaj 

3j_j_3JI £_< 2_jj! Jl^ 3 tl Jl t Ml jlj 4 <LjJlL*JI jLau_uVI 

j t 3" / . ... 2 %\ 11 t AO jt. i ^ 1996 jjLoj 1995 jjLg (ju 4_*^ljJI 

SjsLjJI jl 3^ 4 L«jj FAO 3jLstlJtl ^-o^U 4 _*_jLlII ^1 juLlI 4 <;ia 

j^jJ CjIjLjJLa 4_j^Lj 3j_i_ 42_42_II 3jjj i «<i 11 jljJLJ! jLjt_4_u^fl 3 j-ljvV 1 

~ (77) ^L^i 

jj-iLa 200 jVI jJL ^JL*J! 4 _jjj_>J! ^5e_5t^ »«^-<-ulj < ntl cdlj^Jt 

. 4_oi5LII 4 >JlA t 3 14 Lajj 3<n 44 j5Lj-«VI 3jL3t3il CjLjVjJI jJu-^jj . ljj_L_t/ jio 

lIjLiVjJ I j I )) _ J^« Ml Ml 11jj3 j L_u jj IjJ dj Lv LlJlH-U 1 L < (<1% _ (( ^yJjLJ I Jlib jl )) 

^y^tajJI 3j_3J! 1 «:! JuLlI (JI-5e-« ^_y^ Jj^IujJlI ^_y^ jj^i t m 4_x^Jj>sVI Sjutltil 

" 


buoJgsJI £3 


^IjlAJI JaIu_uJ £)V 4_i^^_3J! ^_«VI 1 Jufc ^_jJLu_u^ .^jLLo 
dji_A_>* I j^JLc. i- l—(J t ^j^-U-U-U-U JLXI J_U_LXI ^JlC. 11 4 . (( ^y_t_U Ln_U I t*s ♦ <^*n 4-Lu-uJ 

Lc jjj)~iirmi L^jI q^-lLq 37 ^Jl j->- 2000 ^Lc. i cjI^j j_3lJI 

<? JlA L-JJ-L>J1 4 JLu^^ 4_j5LjwoVl 3 jL5tHJLl CjLVjJI ^jjLL^J \a £-J_$j 2E-C Jj 3j 

fJUJ! ^i 

4jl < tiltlj ^111 JLse-a <( L5L^_a I L^L3 j IjUxLjiI)) 4_I,jjl 1I (^y-uu V I JiSLfcj 
2 _>V uJL*. L,.gjJ^JVI 4aL3lJI j-jjj ^jJI jl 4t"n»VI I Jla t<U34 
LajLIaL 4_j5L^_aV| dJlscIJlI cjLVjJLs . 4 s*L-i3j <Ltic ju9 (Jack Lange) 
(j <i (jj QLV) «j*LsJI JJ)^ < Kl g *miU 4^12111 ^ ^-oia-aJI 3jlUI)> 

oLS' i ^ <r^ji _j- i l^ > JI ^jj-Ti-L^ Jj 34 gu.Lt.urJ I j ^\\\ ^JjL<_uj Lc. 

L^-L o » t1 1 ^ * I I Jl^J ^ , ,i i < ^V1 VI ^jA *^I ^L<-uTl<-u-4 

I L> a (j-C. L>J I ^j-Jj^a-VI J£j <jj J_j ^ ~ mi t ^ La I CJwU^-Tlj £-Ij 

S'Titty tainment 

CjLLoj gU5L^_aVI SjLsuXI CjLVjJI J_l4 £ja 3aLu 3j_}L_a jj gLae-tla LajjJj 

^j-a ^j_u_jJ^ gUtuj_3_j jm i^_yj J £ja cA m i 3 ) L$_>! (^1 t^_A^>J! ^j_c (jVI ^j^JuJI 

gUwjJLLI g\-t-<-u-j ^LUjI 3 lLj _}!_}^j t£_aUI jLju_uI ^uj2 

( jr 3 ^^y-tlsIjVI 4 jj i^i-v- 3jlj^*JI BjLjIjnll lJi_u^JI <ilj^JI CjjJjj 

Q-A ^ \ t^Ti . Mj L« |j_A L_3 _UdI t^JL*JI ^jJssLLa J»uSJl 

t(^1_J_»JJjVl till 4 l i II (Ujj . Sjjl jljjJ 3 J 4 < nVlj 

U M.lUVl j^-pj.1 I (^JJLjSVl 4JLUU! ISj^at 

t L /il ^ ja^ I ^jLj ^yJ3 4Jl^ I u.LA ^_uj UjjJ t dyULt,!J1 d) I j i"n<r Jua 

Ij-^x 1995 J14< »|J-^ 9 Lr 3 C J4LtJ JJS 4^La- /^i!l cJl^j . ^JL*JI 4jL^j 4_j^ 

dj \\ ,/■>",Q\S\ cjLstuLt-^JI LjjLa LoL^ILaI JL ^jlj t^jLc 4 jL5j 1 ju 

J5L CLuI& MlLc Frankfurter Allgemeine Zeitung 4 3j-a- <^4 . L_3_^_u-aJI t>J_A ^ 
^j-gJ CjljjL-eo 4_uj)jjVI 4-ulaJ-3-U C.«-Ja^£)) : 

Jj ) i ti t l ^1\ (jrJJjjV! ^LaoVI ^ 4 l_3_£jJ cilljij t^jjjVI ^LaoVI 

’ . (7 , Wmi 

Lfc : >Jg>JI IjiA 4jjLt_<_a]lj ^li] ^jjJLJ.1 J-lc. I_4 JjJj 

(^aj-lll t(Franz Fischler) ^ I mm4 L^lLIj^ j-ia. tCjjLus L^_JI 

" 


£jISjO JS (jS l-itpgjj jho Hjii JS 


( _ 3 -S dljJLlI O-so JljJl>. (j-° i3-g.l ;}-ll (jjlJjilJ 


Cr^ JUI (jjJ-Juj 03 a" g 1 . 1 3 tiilljl (_^lj L»jjJj lijUjjjVl SjLHI 

^_UJ1 olj^Jtll fiLul^-J-0 ' J I n"[ m 4 ' J ( 0JLA 

1 <1 gaj lillljl L*4aj (j^Dj .(^IjijJI ^IU3lt (jyJJJjVI jL^VI I^jjJlSj 
5-mlj i. it! L^jTi i.i ^^ill jtiVl t_3j_*ilt L*-l«j>. ^jlSLoLi (jla it'd Jjk lj 
(j-o 43ljjl_La ^C.J (j-C. (jrJJJjVl jLsoVI i_Jl£ lils ^»3tl (jLJuJ 3 JljJL»JI 
L&jI » I ill (jlfl 1 <AjJJ_l3s 1 gjlf, (_p=>J_3j ^Ijj «Lj£.ljjJI 43 L 5 EJ-L 0 (jiajla 

.(JLilI! aL*j| (j^Li (_y^ lOJllA 3JL>JI ^Lflj (_y3 >. . 11 11"<"<I .lj JL^llILi 


?jU?3Ui^j«2?< 9 taMd» 


1 ^r £j| JUUJ ‘O^lj 4 Jl5fcJ ^ C-tJJJ JloI 

^pDjI [Ll^jj I 4_nTu] lSL)Lil*l£ 



Juu Ia- u ^ jv J.A L^J-C (j! Juuj (jVI ^SJU 4djJ^JLil *U.j! *ljJLaJI 

1_4->jJ S^L4_5tiI Lulil jl LujjjLJI^ 4_4J Jlaj dLst^ IjiSLaI rtj rt*W 4 

Lulil jl LujjjLJI^ 4_4j I \ * I Ila ^jSLol 

God) 4_UI 4 £j_u ^,-kijfcj ^jJI jJLJIj ^LLJIj -iL*o^l £jL>. j^>»T 

Li^l 52L£j^aVl dji^ell,! CjLjVjJI 4 JUj La 4 (blessed country 

Jl^_ 44 J La jjVI ^jjJ jJI tillljl 3 Lj>JI 4 >JlA ^.3 ^ j L u j 


. I Jl»I J-^. I JlA £)J 


. «d tj ♦ a a ^jiJ_j ju^l Jl£ 3jj_$_jlU ^Lwjl J-oLiJ! c!i«-l1L^ 

11 4?L^JI ^j)*r < <1 a ^tj_4_4jJI LalLp^j 4^jjjj <?htl O-til L^Tlc^ 

^LlLJI 4<Lxj^£LII SLptil ^ji'mL♦" 11 t_)L_jJl Jl2aj 4 4_id_u^J! jJLJl 

. jL»-lU ^3-*-^^ 44^LflJlj J flrttl ^_LC 1 gj4 ^J-OjJ 

^ < I I t l 1 ^ Ljjjl CjjJuus {j-a tUtf4 JjvIj (jj£ iJ7 l\ 

LuLLaj^j j^Lc .(^jl>.! cjIjLs ^yil ^Ll>JI La^_j_aL^>.j juljlUl 

<-aL<-<.Io I 4lu_u J^Lu La ^1 4j^>.L^a j^-iLa J. miT. 4_uL*j LkJj-fl^J to ♦ II 

l^u! fjJlj /^(aJUJI (jJ-» 0 : 1 ^ <^1 4JjJlXI 

jLsoVI Jjj cj^W o^3 [S^jjLLa-j^-jJI] j-3^I! 3JL>. ^1333 



fexJjoJI £9 


“5 tPi o^LIj iSjjOa. u'VI ub^' O^- 

JJ-J-C. (_ 3 -Lc. J-L iSLl Ijjjjl (j- 3 ^tuk (jjj-II tiillj! (JjLSJ. 1 (_y^J 

3SjUI 4 _^Ljj^oVI SjjelUl CjLjVjJI ^1 i jjljX. jjj j^j 

ililjijin inti • bjjjl i^LiJLaJiJI 5 tl ti itl 3jla . U , ,,j~l I ^ -»■ itl 

£ju3jx^o jjjs SjLUj I2j 3_jj_j!j^>J! J-cjJI (j-o 3-jLi.Li 20 

(j-J-u ( _ T S (jjjJI i ntjUll (jjs 43UL 10 iClljiSj i<LujJLU J^jlII 3jj9 

4jvjj (3^-C.I (jrll (jri9JJ^ .sL»<jVI u * . n_t SjLo j-Loj / 8 I '*Jjsj<JI 

(j i^i ~>JI I 3j (jj IjUk £jjj jjSUj . J^jlIIj Cjlj-uiG j_La 

(jGje-fl . Ij_>. ( 3j»>-> j^>.L>iJI jjl I g ji. iV i jialiU JS Julu ^ 

,jl iLc.lj_ii 1 gj If, l_iSj Lo lit i s-jS I (jlSLolj (Surf) ^-Ij-aVl 3 < mitcj 
j jJLill (J-LtfslA!! ju*JI ^ ^ ^ JjjLLs J3- * a jj) j * ^ L^j *" 111 * 

3L«_r>. IjJjj jLaoV! oLo^SLs. dLuijj (jLSj oaj 

jj-o ^^31" t n» Ijla . 3^j_Lii3Jl_i c< i <ij! 3jGa j_Lo ^^Li_oJLi 

^ 1*1 » j i n J-A-' 1 i i" i 1 a j i n*fc - i«^ M i jt l 

. ^ 82 \s f^J^jma <_3a_jJ jLlII jjsVI 
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<aiV4 5 

b4$4^* 


aui ju» ss- & §* jM«J> 2-*j 

Michel) j-oljJuoK J j oT cr^ til-iV 

(j_o jJLitj 4 " « 1 4 . 3j) U hi ji J-^-j (Camedessus 

^'-^' j **i VI Jlj>.V jj_u_lJ 4_c.LLax 

SJjUaJI ( 3 I ■>■ (j-oj . Ijil-j VI IMi^Lha jl I gjlr 


2bLlJt tills 13 JjU^I^^KlItLpSLia^i^l 
(>0 crJ>iJI JU-^ll <J* 3-tal^llj c^' 

G-Street Jl (_yhj i4-^jjxVI SjLxSill tisLiV^11 3 c Lc. 

i i i ‘t j-flJI i JiJjiJeill 4->.J 

JjlxtJJ 3 Lc,JLx 4_j_ILjlJ! dll i n i n3—11 J_i£l ^JU>.I 

Lx Cr ^ V jjK jjlj i(jliL2illj 

.((IMF)) jl I ^1 "l ->-1—1 (J ^ I II Uj jilll (JjJ-UXS 

L^a ...IU- ^1 cuVUJI ^ 3 jL*JI dj^.j 

,j-o jl a_uL>.VI 4-JLU *ljjj jjx ij^J<JI tliLojSLsJ! 
l^SLoj-i Lo jjJluj (_yl^. L^jj^LuJ. 4-ui>.Vl i_ajl i^i M 
4^>.ljl, j! iL^j silijVI !^£l Bjjla jl*3 xJ ij (jx 
JLsJi jjl iL^JLJjG (jl^. 3jila Jl* 3 4jjl i^i~al 3xjl 
<l JLU 4~ 1111 iijxj j 111 jJlx!^ diLsj£L>JI vj-& 

.( 3hjx i_aVI 3 L$j Jxjij 4_J.L*JI 


u3 JljJaJI tL*-i ijUS 


” 



buoJgsJI £3 


Jl_La Juiill gjJj uu a j-JJlJ ^jJI <Jr>.jJI I JlA ^Lal Jlua (jl 

(jjllL^J V ^^Jp3 4 Jii^-II jl (Jjjl^jJl ^ Lu_uJ^£ iSj~^ ^4-4 I J-ITl^- 4 tdilJ-L UJ j Mir. 
Lr^J ♦ <LdLal (jjilLaJ J-J 4<U l^ljul fiLabal 

^_lk. 4tHl|lj_u_u 3 JlC. (j*uLv VI jilAJ j^U.uJ ^1 CjLlojLUI ^lr<J>- 

Sj. g >>U ^ j r, j I 3~ ij 4 _ajLus t h mi 33 ^_3j * t-Vn Jl^aIlII L^jIj 

j-<_ujJl^I^ ^Jl3j JL 4 C JI I Jufc JlvI Juuj 4_^Ijj3jj_ljJI 

4_j5jj_cVl 3JLsbliXI CjLjVjJI ^jjJuJL 4*LpVl <jjJi m^iII 

lOj-UJ-JLA jLjlj_3j 1 g **- ? A J_cjJ,l <jldjj_3]l (jLufuJ CjL^UjVI LuUlj <jL>LJIj 
JlJ>> I JULJ VI I Q J I ^ J^LuaJ V 4-jl^ IjSLAJ . I ^ JI ^ ‘ " ‘ JJ • 11 Jl J^2l3 lLU3j 

^J-J »1 mi A 4_*_J_3 13 (j_5Lj jIIulU (jrUJ^JI I Jufc (jl VI . *VJjfc 4_3^lJ_A 
^^yJI j^>. ^ 3 4 .1995 j*Lc (j -4 j-jLJj (j-4 30 J^lji.1 *2.ijj-^JI (j-ujL2Jt (>JjVI 

. c_j|^ l^> ^jj3 4_JL>- 4^)3 J- i> £-4-ljj (_yil frl-LU-A 4-»_t-UL lII 

t^jl^ 4 jjL£^ (^jL3j j-uIjG jli&jl '■ t-*»4 -lIc i(j\juj jLt<3 JpljS-i Lr^ 

4 1 JiSLaj . 4_Ll^Tl<-<.l> 3 (j^j (jl tiiuijj fiLul£Lol ^j| (J^j *(j\^J| tiJJ j 

SHaJLlI (jljjL>JI I j £j_ul jJI 4_u5Lo 4j9IjjI ^J^>* l£J) j3 jj 4_IL>. (_^J 

3jL*J 1 CjJ^W £_<_uj I ^L^Tcwl 4 JLl«D ^i (JZLui 4 (_^J J^*=-A >m C-xuia^JI (j-0 ^j|IjJL 

4 1 j t^i C. 24 jJUl (jjj JluLuJI (JijjLu-saJI JjjJuC L^J (jl (_- r Lc. 

(^jjJI J 3 < II (JiJJL-Ll^ <-4J jljjs jlitjl L^JL cv . cilljj 

3_cU^ 4> Jl_UJ 4 JI t/^ll ^Juk I -Lp*J (j-4iij5eJ (jVl Ul . (j\JUA jJLJ 

JIJ_cJ 4 _jIj^>. (j_c Jill^I c>- l£)) 4 Jljl_j L^- > -a 4Jl^ Lo t-«< m">>j .(jjjLtllll 
(^yJLc. ^^^Jl 4_ilc. (^Jl-iJj (jl^ Ijl I ^4r ^J|^-<-4iil 4 jI \|jlj? (J^ (j- 4 

4fiLj^Lajl (jj^ (j-4j Js3j-4i> jl Ju^ L^jj^ <l 3^Iji,lj ^jjJJ Jl3_lII ^jJlLus (j\jl 

^-JjLj ( _ t ^ (^ylc JUI (j-oljJ 4j^jUI JjjJI (J-t^ (j-4 4-3^1 jLjj 

4-C1 4 < (i j j) < 11 jJ lx l£~ ciL^al Jl 3J . L«Lc. (j-Liu-^jv I (j- 4 4 _*JI_lII 4IL_u_<_u 

4-t-u-t-uJ—L^i CjIjJL^A (j 4J^U ' 1^ I ' ""• I I j-JJlLI J-&J 4(JjJ>OJ (jJ_42jJtaJ I 

. 4_<_a3j J_JU V L^5 ^_>o 4_usJ ^Jl .^JLjlII 'j ,jj 3It 

((*> 

(jjJ_<i/ ( jr i_c (>l^_jL 3JI (j_fi Sj-Ljwj Julj 4_djVI CxaJjuI JlII 
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6^9.^210 &_Jggjujjo Cili 6 »jj9JLjLS^ 


0 ^ 1 J 3 -W 3 Cr Lc. Lg-ajc. <j£. 3 jljjLi -lV-J.1 -lLi£.? J^l»- O-lL.? jja 

U^'air m (jl jjJLU (jjs ,(j\j-Lu i a J-ia 3jjj JjV 4j it~i^JI I g~i I a c, 3 aj°l 

(jja 3 jLUj I 5 jl jJLaJ (_£l liUSLjJJl! llll 'lild 3 t na a . jl JliLaJ (PeSo) jj-lJI 3_aj3 
(JUJ! Ci-a mv . j-c. j 3JU. i-1 < i n~ jJI j-oVI i3j_jL>JI 4"a^ 

OJjmm Jjj I_ajl 1.0 a *LmaU>JI Jlj-aVI (j-ujIJJ 3jl jl (jrtJ3j_Jui,l 

• i**v>JI «L>.j W <L*jbJI (_yJm jl CM i nVI (JjjLllss (j^_3 

3-Xi f) ^ -a- II (jiaj^a jVj.5 jLJLa 50 JlJj La IjJ a"" I "I JLS l^jl£ 

ojl^ L$j|j i LgJ (J_j3_jJ,I 3JjjJI 3 a a' nj a"~ (jaa»JI till j (^ILa. 

juLLlI J?jj j t 1 ^ 4 

V ajj*. (jlJ-13 j (j^l i_uU.Vl (jJ^a ~"n, iU 3 jjj (jl^ JL>JI (jl£ La^aj 
Cy> 6-« S' ^1j ct*^Wj • '-£-a T ^ 6-° o'd ~ 1 "J 

^jA-tSLLcuSlX 1 (JIla ciJJj 4 JZL 4 t ^i-Lu-u cijjjj Jo-j 

c^i IjJLdJJ 0jJLu_u JlS i4i^_*JI jljj9 ^\- L u2 £>_a 

4j^Ij J}U* jj-uJI J <7 <7 j (j I 0 J-A j-C.Jl1I 4_JL>. C > i it »n JloJ . ijJ_u_uSJJ 

<U 5 4 4_jLU_j 15 (J-u-jJj J_jLid 4 1 *- ^ 4 jLU_j 30 ^Lf 

•Ijo-^ 5 

4_j|j^>JI j-jjjJ 4 i i n 't ILj 4 iUr. CjjLud IjlSLaj 

‘ O^ O^^' cr^ 1 ^ Ot^ 3^aaiJLij '(jrojj Ojjjjj (^Jj-aVl 

C-t- K -a T L a -la . jKJLi VI Jl»j I Jljj asJ Oul^ (jlj I La^j Jl£.Laaa jy! Oil JiSj 

3—ml J "I ILj 3 »~i g U OjL^_>JI J^ (j-C. (j^ I~I a a C, a 3jsjVl 3^>.ljl 3 _l>J 
(_^j^jJ,l ■ 3j .11 jjja aljujl i4j£LjjjiVI 3jsj£L>JI ( _ t 3 3-J \1 .^"aVIj «Lia>.jLaJ| 
,3^u5>Vl 3jLL (> j^aVl (jl^ Jliia .(^jjiJI (j-aVl (jjiLaaaa al-^3jlj 

i(jjHliK JjU (_ 7 £!jjj 3VI (jaaUjJI 3j|jl jjjLSia ^a-ikl (jjs JL>.|j jL^ij (jl jt-i-a. 

(ja^V-aJ Ijj-i-au (jA;i3j (_^jJI (_yJj-L>JI jLaJI (_ t 3 n' .-ViaVI j J 3~ . ,,VI ^jc. I 

<j^ J^ eJLlJL'j .amS^aVl SjOalil OiLV^JI ^1 (jj^Ull 

(jrUJ 1 g MJ 4-jjl <7 <| 11 tillij 


7 , 


600J9&II £3 


^__uL_ul 4 j^Lj Cjj a~ (,.l 4 j^sj < U 4-aj£L>JI £_A 4 JL- 0 I jHa CjLl^jLL^ Juuj 
J ~ > n )J! J 4 n£ U ^j-o-UjJl jl£j 4 ^L*_S CcU> jJi Cxjl£ jJ La£ 4-15LcuH CjJ_) 
<LJLU £-±j-uj /rol s.I j-^-Lj Jl^-jljj 4 4_HjJLc jjjjj (^ySt-uz Ju9 jJLjjj 
^JJ i_3-3lb.u 4 ILaj£Ln. jl (JjP-LlI^ ^j-u-UjJI jJL.1 (Sj -^' ‘^-pwL (j-® . <Llaj£L>JI 

. jVj_i jLlLa 40 4_A-pAJ jxsjpS L^ajLc. ( JT ic: Ju».Gj l1Ll^u£LII c_xjL>. 

JlJ Jlj_oj 4 j£j 4 !>' 4_JjjJ! c_3jJ>JI Ju>*V }Ls ^LaJLjj 

.l-xjLx^U jjj.i j-a L^LaJlj La 

^aJ j jTi_Ll1£ (jl jjfc 4_aj VI 4_^»l j-a (JUajLaJI j_x>* La jl VI 

^aJ a~h Mill jV ciilij t3ju>. Cj_}1j 4_AjVl (jl Jj V ^Ijuijl 4JLv ^1 jJj 
6 VI IjjLus Jj tdiljVjjJI jj_A LaJlu-ajJ 4 „<U jljuLij (jj lj4 jju 

qj^LlK jl Ji£Jj La (jJLuk j£L j ^aJ 4_j I I JlA ^1 eJuIol .lLUJlJ 4jIj_}j ^aIc 
^^Lj^-aVI (jojJujSJI 4_3 jvL_uJI 4jjj^aj>JI 4pp£VI ^j_A M_jl^ (J ‘^J * 11 
LjI_La La^J_A jJ Jl^cIu $.Vj_A (jl La-U-uV £_1LlA ^j_A 4_) Jl^ju La t JuJu>JI 
jlj ‘I Cr^i (*3^ U -0 n 4 mi^ U 4- L a a J I jju-u ^lj I JlSLaj . 4J 

l * <^s\ 4-A-U2J J)j_uJI j_A £_JLu3 LlAJJ ^jTlJuJ (^£Luji£Li,l ^£j£jJJ ‘ 11 ^|j 

u*lj mi£ aII 4mi <IL 4 _a->- ^LdLsc^a ^ic. j-Ia-Zi 4JL>JI aJlA CxjI£j . jVj^ jLiLa 
La_£ ijJL_o (j_A Jjj" < . 1 " La (j-A-J ^-^4 3jjl^ Juu ^aJ 3l_5t^ L^V ciJJjj 
edJjj 41 <>ijl 4 _lSLjj-aV' SJl^GUI CjLjVjJLI 4 wntlL Cj^L£LAa cjjlajl 
^LJ 4-n.u-LlL La! ,^1jmi < sU ^a SjLjcHJL L^ J-AJtil <-sVT uLLujV 

. \jj& L^-ujuV J)^_ljJI 4_a-l 3 ^>>1 ^>4- <1 I jJ La£ JJ-aVI Cj JlJ JlA^ ^aJLjlII 

<l A ') ^-A-b • (j7-«lj4 ijr ic. J-jLu 12 ^j-A aIJlLI J-jJu J-A VI I Vl 

4 4-jJUI Qj>j II La_^_AjL£Lj ^yC. jij Jujj J)" <JK 4_j£ (ji^-l ^jJ! ^5^1 

jLjI . jL£JLj VI 4_jjJl^. JlxV ^jl£ La c_t£.j-A jjJau CjJu>* 

4 A^ll CjL-£3jj_JI J£ ^ Jl^Ij oTLT^ ^J^LajLI «4IujjJ)) tU» <>>ll 

Jl_A_ 3 4_C.J_4.U_JJ . l_iljJ_Jj_J_Lj aL^HjIj (jjui J-xC-J 3 jJ^L»-L4-u j^A AI JLul 4^aJL*JI 

. ^- Lu - cv jV1 jj_LjJI jl ^JuLLlil CjLlII £Jla3 La 4 Tl a -| ^ j-A ^JllIjjJI ^^jjJjJI 
3jJAJlU C_JJ_C>. JA_lII 3JlLVI jl jJLil jj)J-A T L U . m ^lj 3 l_5t£J 

emerging)) 4_lu aiLlII ^ a < <n La j_j_iU jj^ajju tLjjjl <U < mIjI 
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6s_Jg"g juJj0 Ci IS 6 oj9JLlS^ 


Ij-»»Ij Ss *Vjjfc ,j\ Lojj CjI Ju_<_uj {j-a ^ La «markets 

t£jufe £__J_JI Cj 1 J1 A C. (jLu-u C <\l ^ >T ^J_a> 4 jlr. I Uj i £)JjluHiJ 

IjJ 4(jrA_Ilj Lp 1 11 13 1 M ^ tii_»^_i]|j tiijUlIj jVjjJI 1 ^.'lC. I t4 it Cj> U - « J' 
4>Ji Jt cli^b-a-C. (_S^_o3 jLju_uI 4_jJLU <JljjVI jL«-<-uI A4- <1 Jpa!J 

i-$_Lu j_a^ej La 4_aJ £)l JlL jjlalll IjlA CjJuxj . LubjI 4_jJUJ 

jJa-bLsfc^Q . Slo_a Lj-coJJjJulj 4j s\ ,^r t aS\ 4_^>»J ^j-A 

jJLJI (>jla jtjjlj 5j_o JjV t Lu-oT J^h-^ t_jj_L>. JjjJ 4j3^jJLI <_SjLuai»l 

4-jJjj < M a cjl£ La ^1 t3jLjLaJI 4_ajV1 (jLAj Jjl JoJI J 

Cr JLc ^j-j^- ^ LLt-u- l .l aljX.V ^jIjlL dJaliil jL»-<-ul j-bj IjjjJ& . L^cVjul 
(j-A-Tt-Lv. jVI Cjj_5talj .(jljJLjJI ^JlA Cj^L^c ^j-a LaJ Jsl <?~*wVl 

. CjI^ * LujijJjjl^ailj 

4 4_ajVI ^VjljI <j-a j_jIjJI £j_u_uVl 4jL^j £-A ^I tjaljj 20 ( j_a jtljLbl 
Alan) i i <i (jj-c. ^j-iT ^jJI ^-aVI i^y^AseSl I I jVjjJI 4_<^_l3 CjJl>.| 
^^LlcvVI tii-u) ^^^Su^-aVI ^11 Js^Lse-c 4 (Greenspan 

4_j 3-03 ^jV t4-j_aj, <^iU JoL^jVI (^IjJI ^J^aoaj L_Sjj_*J,l J^jJIj 

<_jj^_&)) <j! ^^-LtTal I (j-u-bae-a ^Lal I J^J_aj t Jlj Ju>JI jj^Uil 4_L*_a ^j_a ljjL^_a 

(jrdl£ 3 j^>. ja^l Cj^La£. ^1 ((^yiUil ^j lu x l l Jlj-aVl 

(jj) m II si <^"i a! ^l_>ol_3 ^_I,L_*_JI j-Tl-U» Jl_jJl_^_j i^ jy _ji_I.Vl ijJjHlj 
c-JLLaj CjVLxj (J_l 3 jj_a ^cJaj JlS^ .«^Liia 1^^j_a^ JlJIj 

j_Laj t^j-aoJ^JI ^IjJIsI (jyic- 4Ji^lJ-IL j ^J- c aeJ u iL ^^jJujSLII 4_jj_>. »1 
4 Jlj Jl>. ^j_a ^LjT 4juiaji JL>JI CjI J_Aj . 4jjjj_J^il ^lajj-ail Cj liLa-<-^ Ci-u-uSLU 
‘-HJ-^il J-^Vl ^ 4_alll (jljui^ 4 jL^j ^Vl ^ C^Vj 

j $ mi (^jJuVI ciliS ^^-Lc.I t3jjj_jj| ^jojjLail tiilj La 

CJ-a^Laj Ju9 4_ajVl (CalSj VI tjaLa 
4 LLuLu J » s~>~ I jaljj ^j_a 30 4^joil ciiiS ^j-a 4_LaLlil 4_c.L_uJI _La_C 
-j^HJjl J-jJ—I ^ySLu_4iSHI 4JUI 4 ^TlIlI^ ^aii^_a 

. (Newt Gingrich) L yluj .% l .L> - CjjSLI I 4jjj ^ a ^ 11 4-olc VI jj 

JlS L^jIj 4jjL^]I 4^L>. ^ylc. CjjLos jJs ^J^Lj ^jLj L-S^TlC .1 jJs ^ySLu-aSLI.I ^jl£j 
Ujjjtj a" Mil La I SI tQJ^J I «» Ij 4tliljVjjJI <j-a 1 ^ jU L ujv I CjJ<?h < mI 


e. 


buoJgaJI £9 


t<Lu_c>.VI <J\ 4j cLiil £. Ij-j^e-o 4<JIj_aVI 

jM-j-II ^ Cu-oIj ^Ll<.Id ^-Lt-L<-u *UJVI Ijla (jlj 

^JJ>.VI L^jLs 4 _IL_uj Lcl . 4 _lMjl 1! cr^- £^^VI Ju-a^ 

^.9 ^ <ill j <.<i II g> /> ^ ^11 4 JjLaltU 3LcJu« i^3 I <>tjl 

^ic. 4 jj) HI ^j-ojJI 4^^I^J ^jJ ^yujJu 3^JI <L JUJI £)l ^ia-oVI dx_j_JI 

Vlj 4 -JjJ-^aI n s j * ^ (J 4 'frOj ^.o-iJjJI ^JlC. (jl^ 4 Li^>^Js l-J-U-oSLI,I ^_oa 

. 4J ^jUj-JI ^C.} £j Ll 4 .i.u>«J I Ju>.Lj 

5_La»JI » ^ ^jljj 4_jjjL*_aj ^jJ ^J-u 4 LlL>.V IHjjLj 4_Uj9 La <- «> m-%.j 

(-_9j_uall]l 4^jVI 4^>.|J-4J 4 tfKU 4.I^eJL!l (j^C. I JiSLaj . I < ■■ * Sjutil «<—1 
4^>-lji ^jax-UjJLI 4j>.Lla jVjJ jLiLa mi c, 4jLILJIj ^jlj-LaJI JjijjLu^aj 

^ I ^ Jl^ I jJ 4 (j-J JjL^JI jJLil IL)l L 4 JJ .4jjliaJI CjLajVI 
^11 ^ -vj_4 jjVi ^ijijJi llll> 3i^ii« ^jJi 

aIjlJJI Ijl_a * c_-tjj_SJI G-Street _II ^^^JjJlJI Juiill Jjj Jujus 

. L&LiJfcJ (j\ J-«-uJJuqI£^ J_ul_ji jJl£ diLci Ml) Lilajl 

£)l JlJL_)J 4(j-\-CJ) I rot J_j_9 JlS ^jjJI Juiill j-JJLA 

cjULl^JI 4_L9Ij_« ^y-Lc. 4^_)ljJ,lj jj>.lj^JI 4 J Jjii-o V 
(^1 tjVjj jLjJU 7,7 <G_as c • m^U ^Ll^L-o 

Jjl VI . <t5C_Lo ^ Jj-It JlS-lII (JjjJj-a ^j|jj JtLo 4 jI 

J^L4J>Jl t 1^ ljuij Jl?CJ ^Jj <—ufcj *!jJ>.V! I JJt 

CjIjLiIa 6j Mir. < <1 U~n ^MaVI (j_<i ^Ij mi^U . i^j 4?^j (jJ <LjLj 

. j^Vl ^L^l 

<Gj^£. ^ i_4J j^ai la^ L-9j-t ^>rJ I j_<_ujj_dL£ ^ ^ Jjk 

. ciJJ jJ 4 jjjlS JlJ Q^jSLuoiSJlIj Q^_jiL^-tiuiI VI JlSJ LS^. S^JLj-c 

LoUl 1 ^ '(j j (j- 4 *4_^jLil 3j-uSLII JjJili <L^r I i<~\ a ai_<_A Cxjl^l 

^ I ^ (^ja.| CjIjLjJ-43 'ojJja^. 2^Ljj Ly^ 4 L)^W^J c^JI 
^ij^>.v c.«_9j ai_<_A 4ji_>ji La^j frt < 0 V 1 ^jIdj-sji i jjt 

4-C.l < m II C-<_jL£ ^j-4iJjLjlJ OJ-J ♦J^ljlil £ 1 ^jlr, ^_y=> J m oljjlaj.! 

Vlj 44 1 j111 4 >j_a jlj-UI jLstjl ^1 £j . U-Ll<^ 4iili]l ^1 j ,\mm 

4 t^i'v- J Mi<?i >UI cyo-*- 3 3^1 ^l- 4 ! t—sl^n^VI L>.L_us I jlc (_<- > .jj 
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6s_Jg"g jLUj0 Ci IS 6oj9JLiS^ 


cAXiSlUtfjju* qa 4 a . .4 , < ■■ * ) tjj i j-taiJ J_«l£ 4 _Ij_ 42J La <- < i ti-v j 

4_jJL 1,I caljl 4 fc M < »V1 jIjj *3jJl>JLI «4_u2jL^JI 

4-iSLu.uSLI 1 jLi^jI £)| 4J qJJ&Ja t (4) ^UI ^taVl ((lLIjjjjjj 

4-^-jl mi a cliLojl ^VjluI q-a <—Sj_SsJLs .4J 4 jI_£j V jj tot 4 jIjlj <« 

eisLUt ^jL^j q ts>h" JjJj Lr^l l£>^' 4_j_aL> (jljij 

• ^>^41 JUI 3M jL^I c^i 

JlSIII ^Ju-t^ ^juJl* 4 ♦ < h~Uj LGjLa Jucl^ ^|j ^LliLjj 

^ $ '( a j^>.Vl jJj jl>.IjJI ^LjLjj iq t^> ( miIj (^ujluLl1]I ^jjJI 

Jl_UJI ^L*JI jUjJ,l qA Q I J fl~Mn (J-A» \J-±£- V !Jl».!j Vi J-t-u 

q^c. c_jL>.| 4 mi it) Juj «S (^jljIaJI 4JLx (—3j, li-utl ^jjJt 

q\j^jla iejUejVLj a^LoJI 4>Jufc ^_iic ^j^Jsai.1 J1J_<_uJI I JlA 

J_j_j q\S IjIjJs a^j-OM j) < (i jJloI^ Jiiejl cilJS Julj . 4_t^ ^<nj 4J ^_AJluG 
Cx-lJI ^1 jLc. La-Lo. 4 Jullt c S <^a ^1 jjv 4 » a mi Jj 9 ^jjZLLtl^ 
J-a-Al JuS ^ Jl-2-^ . Jj-lU ^jL>» 4_JjL<j j£ £)L£ al Mir. Julj 

£>U e-JLUj t4~ tutu j-a 4 ♦ a < imj 41 1 <?*< > 114 ^ JlcI 

l_xa_j ^ I i^gjs>* I CjIjI—|JL o 3 ^-luuu ^-Lc-Lt-u JiGllI ^ jJuluz> ^jLj qjHLl\^ 

0 Vjj jLLa 17,7 

ciLb j-jJlx (Andrew Crocket) cu-l^jjS jjJlj! ^ jl^T 3j_ljv j SjJlb juuj 
(jrj_j 4 _l^L5_II £.!ju>.Lj ^j-2-j ^jJI (^1 *(BIC) 4_jJjjJI cjLjj) < m"II 

4uuL_uil 4^.LtaJI qJI$ . Ltiajl (Jj_lSJI I jufc qa 4^jUt^ c^jLcaII 

IjI L^-^. ^SLj^-aVI (j;^^JLl 1 I ^)l<_u 4llLuJ1 j-^a Cxjj^uj 

. 4_«jVI 4 $ **-\ j_a 4-^jl mi 4II jl J ♦"( (til 4_JjjJI CjLj) t tntl dJLu 

JiitlLj aJ 4_jj-^jJ,l L-Sjl i^> 11 L-Sj 1^1 a ^jl JjGJLj C-u£^j£ (jy>- ijr^3 

4_x^_Gj ^uJlSj JL<CcvI < U 7>'°\ fQuS Lj 4ulj t Jlaj 0L4 UI Ijl^j IjIj^ 

ulaJsJI qA L^jJsaJI CjJlscIJLI VI 4<CjIjLlL« aj •**••* 

♦ ^ ^4 Tu ju JjJ I lj_A q t m>1^ 

fkjj JlJUJ .t_j oVI q\ <? 1 Uj LLuLjj U^JJ ^lj ^lj^ IIxSLaj 

4j_jjJ1j s>j '"" r 4_j jL>JI 4 ulL<-uJI ^£1 1 ' nj^j ^ji^.1 ■ L> ^4 CjLcL-u j_jjI ^1 j 

CjjjjLo ^Juia (jj U L4 T u > JLl 4uSLjjuaVI CjLjV yi ^ISL>J ^j) (< nil ^L« C l > »VI 
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buoJgsJI £3 


OjUa o \4 j» 4~i mi a ciijj ^jJI j-uJJ ^-o-Jl 

4_<aj^L>Jlj t4_jJj jJI cliLjj) < iTtll lILuj ^JjJlII Juiill £jJuul& 3Jlc1 < m <nj 4 jI 

4_3_3lj_« u-^J tjL>JI jlJLlII LxLla jL-£3 4jJuSLII 

tj-A 4_J t ^ J Lc 4_^_>J ^_I, jLjJLc (y^u±AJ>i} I 4H_4_jj9 JlJjJ 

(J-C LglLaju La J£ JJ < n" t M tiLujiSHI (jlj t<L«jl 
{j-a J^l JL>*j Jj-« U.L_u 24 ^a Jjal I jSLaj 

£)!jiJLjJ! Jlj-aLij x<LuULj»jJI 4_>L2jJ 1 c j^. I Jljjuj . 

£-31 jJI x I 95 I ^Lc JlLc ^Jl3j 3 JlC. 1 < M a - ^LujJLlI 4-LC.LL^aJI 

cjLVjJI 1 a Ca ^ull (CjIjlcLuJLI dlij ^j-<-u 3jlc.L_uJJ ^j_a lt 1c. ^ 

cillij xJLxfojLa £jj-xix_a jLLJ 4_ujJlII Ljjjl Jj-i ^1 <L£jj_aVl 3JustHil 
i j r c. 4_jLj_jj . 4_j_iLjJI 4_jJ,L*JI I 4li_a J_& La «.La ^-L. L^jJlcL_u^ JuUb 

jJLM 4_J_L_3fcJ J-Jj—i lTlJ JJ_cVl ^ J -V J-<-U-J J_al£^ J-U2LL0J 

^jjJI jlSIII 4-a-s tjr U < <1 ^-3J1 I jufc JU jlo^ ♦ cjL^-lLaTJ 1 j 

C^jL£» 4 j < „<U 4_ajV1 £)l x^LaluVI LiLlj-a 4_x_tuij jL-iO (^JlIIj 

ou <u!j *«;u^ai <ju xjujl^ji mu <> ^jVi s^uSJi a^Vi 

jJ> Cu_jU» Vlj ' j 1 . ~ r VI tyLJU l_3_jJ15LJI Jl>.5 LxjjJ ‘ ^ 4_lU 

.((-iixis.j Lis. cLiILc. 4jjI^ CjJ«Jjj! 

' "i* tliljLiiU tfJUk 4 j1a£. 1^^ i n‘q ijjjuu£ jlij ■ ! JL& £-aj 

lJjJ iRimmer de Vries (Jjijj_ 3 L^ . LK LibitA 

i_aj i^iU Ijufc iJ.P.MorgantiJjjjji ^ 4 _lILII diljl «~~i>»^U (jL>.j^o i_aj 1^1 a 
CJjLajj a^lj i ii*C U ( _ t 3 ^ \l ,^~S|VI jLijjVI jLaJ ( _ r 3 tiJjLSiJ *d ^ jJI 
/ 6 \bail - out for Speculators) jj^-ijLiisJ.1 iLaj|» j? 

Deutsche) t _ 7 _iULVI 1 *j '11 ^mj\1 . ^."aVI ^_a_uj jiijl 

j <i i/i_t (jl <^JLufc “AjI (_y^ Ij^J^ ijjisjil! Ijla (Bank 

id Lull a^jjdl [ 3,<,,.<1 1 ^jdl cjI jLiu ,>] ^,-,,.,^t ^51 

n ! ,-^~,^ VI ^ 1", , il ;Willem Buiter jdLy-i (<udj JL^j . dJL^-V 3jj_i^sj 
3_jJlj fc (jSLi 1 g~ aj-i <LiWll (jJ «L»jjL>. 

. (8) «s;lj_pVl (jJI 

(_^3 1 q (IrVJJJ iLscjs. I«jU JLiij V jilll I JJt jjl VI 
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6^9^00 6s_Jg9JuuO Cili 6ojCpLiS:i 


L^jI <f. I t ^Ljl£ I Lr k. di^-kjI jJb L-J-u-aSs-I> 1 4 _Jl^_c. tiOjij t4_jJ_$_*J! 

.4_jjL^ ^jLUJ ^ si aVI ^_jjLlII 4_ti^c 4 _jjvLj (j-o CjjI^ 

4_3-l1o JlxIs CaLj 3 a 3jj_C. 1 4_j_2»*Lj ^j-4 td)L^ L^jlj 

^LJI^jjdl 6^J • *!L£ll 2U_J^ 2 lB? 2brl ^ l 51^111 o> J* vSlj^l 

tiJLLA (j-u-ti 4 _jLj (Jj_3j ^Ij 31 t4Jjualiia ^ jr Lc. Jij JlS ^jjJI J_3 _l!I 
^Ij . 4j>.j_L$1I CjIjLUI jl_4J Ijl>» Ju9 (j\JjLuai,l £)l tiliu 

. «£)Lu_<-aJI 4 <3*n4 ^JLjlJ!» (jLi t<L>.lj-us j 

^ 1 tVi 11 4 _*_j_lLs *1j-usVI C< U1 i n Jl3 4_xSLj_<_u£JJ 4-cjVI £)l £l^_a V 

jj^_j ^Ic.. 4-ojVl (j jIcLjuII JaLsI 134.4_1j_*JI JuJl>JI ^LjlII 

j_c ^ 1 r. i^_Ld ^jiJI ^jju>JI j— t»rJI ^IfUl. (jVI 4J 4_3 jL_u'^ 

< «a Ijj!£ jJ 1-4^ .^UJI ^ si «>■»**«aVI 3jLu_u^j] ^JL*JI ^j-31! 

i^JL*Jt ^ 4 l^>* tl 3j_3Jl 4_4 j£l>» ^-tC 1 t^L4J>Jl V. 4 Jrt-V Ju ^j-4 
till jil L^jjjus (^ jJI Jl3_l!I JjjJilusj i4_j£jj»aVt 3jL5tHll CjLjVjJI 

£ju2s>- ^ju i«LujjjVI 4 j^^ 1I L^jlxtfall till J&j , 4j^_jj?c_j £yt^Jl 

<—djjLl)l J-I^j 3jjs dsL^ 3jjs 4 H 0 I 11 L « - t ^ jv siVjjk 

. 4_jJ^jJI 4_jJHI J^J! i^y \c~ I t4 _j^_l 4 JuJ 1 L^jj.cwJ ^\c 


61*11 mjLMi tfj; ji44 4*y* g* 

jl 4 V 1 1 mV I ^ruaQJI <—ajl <^Uj CjL-ojj_l]I ^_lC. 

4 j Mil j mi 4 3 1 U 4_j_U_*J 1 ^j-Ul c.1 .t jlcL3HJ1 cjL1L*_4 ^JjjLLudj 

L-LLdIJ_ 4 J I LcJ Ml 4 J I 4jj-i ^ J-I-U i(jL^ Li I JL».| ^-<-uJ lJU 3 Jlj Juv 

Cj^L^jlIIj ^jJj^-Llll tiilljl 4 3iU L^jJ . 1 ^" 1 1 ^ 1 ( j-a ^^ali^rJl t LoLc 
4 9 mi 4_jJlll CjljUill^Vl jj-4 >Ll.u i4j^>. (JSLj ^jJI 4-Jlll 

1 4j-j ^ 4 - 4 1 j-3^ j! 4_ufcl^j ^SLstHJl (jT lc. ^LUL (jr^ 

. j£j3 4_U34_jL3j 1-4-5 Ji 

4-2WSjuxlj 4 JLx ^J-ljj «^3_uJI ^ji)) 4JUr. ^3 jJI (jr^J 

i _ r lc ♦ MtJ IjjLus Mil j MitLa ♦ jjlarJ 1 IjlA J ^ nil 

Cil jl <^~4l IjjL^I J^ JLU J-4 4_^J (jlj J^lj^-4 

\-4-j-lszS .ill 34 Oj-a 1 ^lc. t-jjlill JufcLUl jjJ 4-t-ulj Mill (j^jlj 4 ^-AjLLa^l 
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buoJgsJI £3 


(j_a CjLLc *-<>> \ 1 1 992 ^Lc <j_a j-u£i-u-u 

CjIjLJU-j I jJjfcljj * George Soros q. ujj_<_u JUI < 3 ^-^ a ~n • " VI 

4<LjJLLajVl Sj-iiJIj ( jr LMjIL<_u VI 4 _lL>JI (jylc diljVjjJI 

^LtajV! <_ Qj-uziX 13 ^-jLlaj^_JI ^^jX\ 1 '^j 1 U c^l l ^.",,, 4 \ U 

1 a ^jjULll>.I I Jll>. JlS LjI^ (jlj c 1 af. uSj-ua j, ♦ < <i lJi£j 

jJLs ^LlILj /t Aj. j-3u-u ^cjJ Ljj-Sj cj 1£jL i,Ij cMjVjjlII (j_a 
(j_a <Lj1c Loj (EMS) ^jjjVI wU Ml ^Ukj ( j- x3 t_jL^^ajVI L^jIc 

. AjjL-all^Vl 1 i^i a ( j-a 4_j£ 4 j j) (j|j 4 <QjIj lJ&j-us jl ♦ < »> I 

((_^_IljjLJ_3JI ^-Ial—LL>^Vl ciijj) i *j • s* 11 LaJu£.j 

JUI ^^jlu jL^jl c > 11 .nj .4 j^L 2JI 3juLUl jL*_^j 1 1994 ^Lc jjIj_l 3 
(j-jjL-L.ll 4-3 ^Tl 5L^3 l_3J_3J-ll I^^-LJJ 4_uLi,Vl 4-O^Sl^Jl £—LjU ^J (j^J t(_^£Lj^_aVl 

^^JLcI 3 JljI_ 3 jl ♦ <nl t 3L?t3 11 gj-3Ju 4_uUVt CjLcjj-<itU 4 ^jIj 
L flj f^lll (jij fLSe-UZ J <-LlLufc (j£j ^1 4_J I (j_fl ^Cj-H *J» L t£j 

4_j_jI£L-oI <(j>» 3«t, 1 ^ -Ltl j »i„ J}U* (j_« /> Ajl ^lt ^l3i ji£ (^UlVI 
j-se-C (j^-LtU ^_L£ 2 jl La£ .4 i^3V ra cJljJI^jj 4jJl3j 4J< <t (Jj-t^j>J I 

1995 L?-^ JJlII \\ Loju£, t4_ul_I,VIj 4 _uLjLjJI (jOjs^SL>JI 

I Jl^j I^jIj t LuLL Ljj 73j <^Ijl-« I , 35 (^1 (J <^1 t4J ef) I <1 a (^Jl ^1 
. (jjj_aVI (^Laj (jj JlLlII (jjjufc (_^ 4jj_j Ju-jijJI CjLcl_Lua]l 
iOLoj5L>JI ^L_ujj (j_« JljJulII < 3l-^> , -ll (jj)S (j^jjLUaJLl Jl>^I JlI aj 
u I ♦ Lcjjj cj! jL3_jjVIj ^^UIj ^Vjjfc (^jJ (3jj 

^Lc (jja JJL^ o-^J Jlill 

4-C.^ > m J ^33» jm (^Ij^ol ( jr ^ CjLAaaJI ciJj3 jjj^j V 4-jj Jj_3j * 1995 

Cj L<-o—<-o jj I j I CjL- a j-$v-_>JI 4_jL!SjJ Julj C < j ^ tj-j l_l^ 

i( jr -LJJ j-Jj_i_cV (j « < mVI LjjLLajJ ^Ijjj (j-a-uj ciJLIj (_^ . ^«4_JjjJI 

5l t( ^j^jJLl t hj, 1 tV<*l -»- a ^LVI (j-a ^ j_& (jl^ (^JlII 

3j n! ,ss",aS\ 4-culjxtill j)_a (JlI joojVI j-la L-oeJ)) 4 jI ^Ic. Ltiajl jl^VI Jl^I 

U> 311 (jl <bl^ ciJIj-uI/ ciJL>. ^ > M (j_u_ujJI Lai . ^^«4JLa^Lj jJLJ 

«:ljj)) 4 _j^ (j\jjLtiaJ,l t4_jjlj_a La->jJ ^ a < mjj tjK m > n^U 3Lc Jta 4jtaL>-Lj ^11X1 

/"^UJ! JjyVl 
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6^9^° 6^J93 JUJj0 CjIA 6wij9jLlS^ 


L_3JLcfc3J 1 '< ft *■ V l_4^ . 4_A^ljJ,l 3j-a1J-4-U «QjJI J>£>.j V I JJt 

CjULSJ |ju| <_di_uk C« < <mI* 4 ♦ 4JjLtaJI ^LjjVI ( jr L>* (j-uJlSilLa 
jl jIlII ljufc 4 1 4f- (j>M rtTfcJ (jjlc. J-4Jtil L4I4 jLuanil (jjJ_Jlj£JI L_3JL>- 4jj»<_u 
Lc (jl .cillj jl 4_t^jj_jJ I 0j_A (_j_3 4_JLl,l JjljjVl jL*-<-ul L^ c ' jl *<-^li 
^pJl 4_«-ul j ' >1 n 4 j 3 U (U 4JLu-^>JI i <—uj V-J 4 jjfc JULI < 3 ! J-^l Cr^ c ~ JtajL5t ^ 
4_j^_Ia_Lll ^j_4 1 U 4 4 .^j_l<L 1 1 4_j_d_LuaJI JjjJI CjL aj-5v_~v- LfiS^fu\ 
dJLlI ^jJl>JIj J>3_l 3JI (j_o 31J-^^l <^1 4_t£,l jJI 4 jj 1 <.o~4Vl 

j-_>.lj_>JI J-£ p-talLLc j^cj ( jr Lc.^ CjIj m»j > nil JlLa tCjL«jSL>JI &JJb 

(J-u JJJJ -ij-SJJI Cj^LS-LJ (jjJS p£j* j i\ (j-4 ^LcaJ! ^ 1 g *t K A Ju9 cJll^ ^pJI 
Ju9 I j-jL£ p $ mi 3 "i 1 p_A p-g-jl I Jl-A (_^_L*-4j . l^jlf. 3j,Ujmi!1j LJjJ JIj-^VI 
. 4 -lLc. S^_La_U_uil p ^ < 1C ^ 11 < JuU pj pj / p 3 ^ 3t I ^J_4 JjULl lj3lU>l 
l-£j ts~) 11 jl ♦ 1 (d ^Li]J IJu Jl 3 4_JjjJI 3 jUj <11 (j_4 Jl 3_LII o^J 

gjjlUl I jla J_l 3 Let. 1973 pLe 4_id_u^Jt qLlLJI cj 4HjL!iJI 

4_lLl>JI 4jjJij| oJ-Jt (jy-als . 3 JljL-uJI (_^_A (jjlbjj pLtaj JlC.1CjjI^ Jl3^ 

1944 pie ^j-c ^ c^j t 4_xS^jj_cVl New Hampshire 4 jVj ^ 4j^IjJI 
pllaj <j_u_<_uI ^-l^o ^jLtfoJ 4 _lsL3jI 4_ulilll 4_j_U_»JI c_jj_>JI 3j_^HlU JjjJI 
^yJLc jlj. 3" <dVI cjLjJLUi^j c^jl 4 _x^L3jVI ^Jla ojl£j .^jjJI jl 3JJI 
(jric. JjJ-ll (jl ciL^J * iS^ 

L-kj /^lU Jl^ju (J^j^I 4_p-Lj (j^ .(^^j^dVl jVjjJI JLp. 4lulft]! L^j jLau-ul 
CjM-4aJ 1 Jjljj (jl^J «4 «IUtl Ju£. L-U^j (^yJI J^jjJI (Jj^tlLj (jJ^JJll 

(jL^LcVLj (jL£ I 4 ^ i4_j-«jSL>JI 4 jI^U (jljJLJI 4 -l.JLc ( jr 3 £_tiaifcj 4-u-L>»VI 
. 4_L4jSL>JI 4_3^l jJLI Jiiwl Juu VI j-jLkJI (^Jl jl 3 j-u^ jJL_c 4J^Li_c 

CjLujj, Mit II (_^ doL_u (_^l I 2UU. (^ylc. 4j 4JJ-L4J pUa-LlI IjlA (jl£j 

(^1 4jjLt^lal CjL_uI_U_»J (j_4 l 6 34lj 1_4J t(jj-nJI IjlA (j_4 CjL-uj^IIIIj 

«4 t o*jL>JI 3jLadtJI (_^ Jl<_uV! 4_^uv. (_yl£. (Jj 
Cj Jl>> I jJs ^J^JI L^jL-ailj L_»2 _uoLc, ^ lc. 4-L4lrdl 4X.l_U^J! CxjlSj 
( jr ^ pj jl3^ 1_La (j-«j ♦ (_ r ^ 3^1c. j-^>- 4_tls 1^^jj_uJ 1 AjlajJI (jy ^ iSj-^ 

cjLVjJI (j-4 (_y^ i4j-cjSL>JI 4 j1^jJI (j-c jm (j^lj j-<-uI 1970 pLc. 

CjjLt^J jl Ju>jl jL^JjI IJlSLAJ . Ij-cuJ^jjJ IjLt^J LuUlj 4 _j£jj^VI 3jL3tI(JLl 
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buoJgaJI £9 


dlUjI » dJUjI JjLa jl <u4 ( _ jr Lc. *Lb JJu5tHj t Aj U jl *, () | 

4_ljL£LaI p $ t ^Lla U I^LlL-uI cj>U-*JI 4_a-l£ ^jj-Ldu Ul jUbIII 
eJs^-t^aJI jl ♦ Mil jLi^jI jj-LsTlII IjlA 4 Ij /-o'*. CJ_jL£j jl aVt < »V1 

•iblill 

4ol jj CjjL^d Jl3 4^ t m a~ a «**<lfc ^<11 j^^o-VI (j\ jJL-II £)! VI 

4o*LjI (j-4 Lgjl£ dSSt-th I jJLs t4_Lu U^jJLds L^j! ^^o-Vl 

.<_y>.jL>JI ^JIjlII 4 <^<?V ?a jll jjLj JlJj) <<^**-11 I 4 ] 4_t^j_<i]l 

dU j ( j_A ^Lc. Juuj ^j-c L^jjJ La joT LuLUj^j cJLJl 1979 ^Lc 

4_c. j_aoJ,IJ ^JjJlII Jla_LII JjjJiit-o aLlocI dlJj .^LjLJI L^j C-1L>J 

4-jjl 4 VI 4_ufcl-9jJI Sjljj 4 _uI£LaLj J-jjjJI ^jLajJ aI_Ll 9 .4_ujjjVl 


<Lcj_ao1I CjLajSo. C< < uiJ tJjJoJIj J^-uLlI ^j_a jLuall^VI jJjoo J}U* (j-' 3 
.4_ljjjjVI 4_j_LH JlJI Jj) < nil J_a£. ^Jlj 1988 ^Lc ^j_a aIjujI 4ajjjjVI 
.- L a- t l ^pa^lll 1 ^j4 ^ !j ^Ull Jj-iall 0d_A ^ j)j3*> 0 jLu_u 

Lxajjjs 1990 ^Lc. dij^o. «{£ n! «>v«aV1 ^jjLUI ^j^ou <~i a p u 
LLcl U~m»' Jla3 JUuj-JIj LuLu_ul La I . JUIj JuiiJI Jlj^ol Ldaj! LJLUjjj 
. 1992 ^ CjLoJI 

<_y9lj JlaJj ^j-^LII < nil 4 _ujJlII 4 T t£.Lu-saJI JjjJI 4_c j_a^-a CoJjj 
jjLSj . L^jbL-^l 4JlH>. Jl£ CxjI^ La i^j^l Jlju t^JL»JI ^IjJLj 

.dJJjJ ^^ftll 4 Ij mi jJI t4jl^4Lstt-A q <il^r aj 4jjIjI fj dl^r a dj^llll 4 aK Uj 
j_SJJI JjjdLt-o cjIji \ A a ^ I c, (j j '1 a j ^ U 1 ^^_La ^1 cjVL>JI i _ T ls 

3j-p*VI j. nit II CjI j) r < till (jlsjjj-flJI 0jJb Ijlajj JlS IJjl^ t Lds^-9 jJI 

L^ LUi Ij I I ^^ l-£j-u2i jjllu J^LLoLj t 4 _l^^! 111I ^j| JlLJI I 4_Lajj_cL 


.4_lU_*JI JUIJj^u^ 

L$Jd?e_$_jjl (_pll 3 Jlj JulII ^a_iI j-3Jlj 4 _jjJ JlII 4-<-u1j Mill J>liw (j-«j IjlSLaj 

:4jI Ju J3~ miU ^jLualt^VI jl^JI dUi j2\ 3j)U-d tjjlaj Ij^j_aj^ 

' *^l 4_t-u Lll..J I LaIc. oVI L 4 JL 0 . 1 a * * ^Hjl ^ I t JUI ^ 0 )j| ,1 ,ti 

oL^ La-^-aj . 4_IL^>.Ij-a ^I^. ji mi Jl 3 jJl^ u »j J U Cj Jo. aIjI Ijl La^ 
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6s_Jg"g jLUj0 CjI 5 iojcpLiSja 


I Vj 4-j-jl i 4_^Lfl3 Vj jJj_jjlj l V cIL-La fj <hI*4 JL>J! 

<j_4 . 4-U-J I lLL3j>JI 4Jl < <i a Vj Jj ^ 4 4 _jJjJ 

lLjjJL I^jj m> LLsjj jj>*VI (_^JI 1 $ (s~i*) fJUil ^ja \ Jsjj_j jLus <lK I JlA 

jl <aVi i mV! (JjjLlusj (j^_4G]| CjL^-Cj 4L^jL-^I Jlj-cl 4 j ^j_3j ^jJI J)-jJjJI 
♦ 4-ujj^ T t5Ll VI lLsjjJI CjISLuTu j)_4 ^JiitlLcuJ l_4j ^JLlI 

*»4I! 4fJ«d gbjSt g«UI 

cj}LaL*_a c<_4j *L».jl BjLL^JI 4_jj^>JI 4>jla 4 LL 3 

Ju-a£ . cL^Ul j r'n * II CjIj_u_o]I {j7 £ Ij_4J 4_J,L*JI 4 _jJLU CjI < <i < dji.1 

^jIu_uJlI ^ic 4_JU,I 4_ L . i l > . VI Cj^L^ j lII (JjI Jj 4-4 ^ C-*-3jjI 1985 ^Lc 

cs*lj J}L>. .<_aLuist ijr i^ Jjj-i La <^1 ^Lti! 

I ,5 (^Ij^x ttlo i oj-IlII ( jr 3 4 £_Llj 4_4J-3j 4-u-LvVI Cj^L^aII £--u CjI jl aC. (jVI 
4>Jufc JjLuj .(BIC) 4 _jJj Jl!I CjLj) < „1H dij CjLuL-^j*.! t. «> ii*v jVj^ jLlLo 

^ ^J^tl £j|_JI £-J_4SC_4 4 I J_42_t-£J jClC. ^_ul ^j_4 4_j^£JJ t4_4_U2_J1 

. ^ ^^(Jjj-Tl-iJI I c. 4 r mi II ^JLlII 4 33 n La C&LuisI 4 jujI jl LuLll (jy^ 

Cj 1 <.n ,1 ,u^J» 1 (j_4 4 ^ ^ 1 ^ 1 (j_) jJ 1 Cj 1 jJl<-uJ p ^ • " VI I J_i 4_^J LJu-4 4 - 4 —U 2 J^ 

CjI JlsLuJI V (jr c^5L>JI CjI Jlujjj 4,Jj-i5LH 4jjLusH^VI 

/ 1 *'*Derivate) «tijLSlAil)) 3l amU i4j-aL>JI 
CjIJ—Llu-U Cjjj 4 ?^l^js 3j_^u C-cjl^ ^j_4^JI ^j_4 Jj>-I^ Jl^c. ^J_lS La ^Jl^ 
cj>L*Ll 4.U ^clSLuio 4_ul Ioj^-lI' ^^ t „>U jJJ 44-uUlVI 4_l4^5L>iJI 

Lai .4 _l-l-LvV1 CjI jJj 4 II ^ju^sc3 3Jl>.IjJI 413**««^ t 4JL>-VI 

LLsLlJjI Jsauijj-J 31 J-<-oVI o'jjt ( j r a jL^s 51 4juaVI j-jju Jl3^ ^j_jJI 

fj I c. <-^^jlT(JI ^JL»JI jjJs ^jlSLL Ijlc Jl3^ .^Ij^-oVI ^_^Lj L3_uj 
J ilj-Lj CjI_3jLus ?.Ijj>.Ij 4^JLlJI CjLusj^j J5 - (jr ^ JljL_o]| jLujjVI Ml 4 

4 L , ,,1 J_J LlsSJI (^JJ>.Vl O M > (I ^_y3il jLu-uVl 4 ?JlA 4 LkjjJu 4^ JIM t It 

(jl (jlSLVL Ijlc jl3^ 1 . 1 1 1 .il l I.3 jj_4aII ^L-jI (jyil j3^- u -45JI 
(^ ^Lajjl ^yJI 44 _j5Lj- 4V| BjLSfcTdl CjLjVjJ! 3JljLUI jLujjI (^ (jisLiitjl 

1 4 M “X- *4 . jllL4 Lj_JL4 (_y^ (_J-^I ‘Bj^-CA-U ^j_4 JL>-Vl C^-LJI (_^ .S\ jLujjI 

(jLs 4 1 jljLc (JJsI 4 _ LL^-cVI (_^_4^5L>JI jJI cj! jlLo jl 4 & n < »VI ^ « <<oj 
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OwoJcpJI £3 


j_A CjLj <ula IjJj ♦ 4—u-cv V1 p ^ » -VI La (jLc,j_4jj ^j^-^Tlu-u-I.I 

Q* sa_3_3t_J LaJ_Lc 4 4_J_lLi, VI ^-Aj^5L>JI JlII Cj|j ihi j«iii (jl <j£!_A-ll 

1 g**■ r oj ^UJI (ji»jjJi]l (_yi£. 3 JljLoJI jju_u ^LLJI (Jj£jJtl 
LajI a'"(~ (ulj 4 _j_jLJ, I CjL£jLa ^1 jJLJll &JJt> (Jjj_>u jJjl 3 .jjfSjb 
jLujjIjj 4(jrdLj L y2^j2l\ t3jaL£ ^jJL.Vl 4_uUVt 4_JUI JJIjjVI 

JlaS Lob j_Aj * L?e_ij t3j_LaLit_a (jj.i j_A '3 ‘ " ' ^ ^ A 3 Jol_3 

(jL£ *1j-«-u - (Jl a m( Ij j I j_3_j L p»ljJ_9l <—^.j -j (j-a (jyuj jL^> 

Ijj^ (Ji»-Ju (jl . Vj_la 4-j.u-3.il (^^-Lu i-J-iLc. 1V mi jl 4£j-tlu jl 4 _a jSLv 

(_£ ^J-U±A JUU p_! 4j| J_& ljuk i^yJJLA^ - pJL*J1 (j-A-Uaj**! 3 1.1 ^ £__A 4 i m^I-La 

i^jjllma (jlju^Aj (jljiiil Lut t(Jr jUVI <—3j <«-itl Vj <<-Vi4 VI lULAJI 

p 6 * * d a (j-> JlI I cLLJjl 0 lj_J 1_A 4?JJ_42 _U_u 3-3 4<LuUVl 3^~l*l i33~ LmU L7^ 3JljI_3JI J-»_i_u 

Ijm^ jJ 

The C« mi a j-}j£”V I 4 _L?c_a j_j_l_*_3 Jljv ^ 1 *“) « (^-j^-Tl^LII ^jl < »n I j 1 um\» 

J Jj pJL*J1 (jjl uja 4-c.Lt-uJI jIjla 4 (Economist 

.(^yiLU jl AM ( M^J Lt^Jj-tllJl 

CjISLlcu 3jLC £j />>tI 4-Cj-t-oJ £-LljVl 4 _l^L_l 3 p jLSfclu-uJ 4 >Jl-& p ^ Luu-A 

CjI I Ml i I p-lLc. (j-A CjISv-Luu L^jI t pJL*J! t 1 £XAA& 

^pJI Cj L-t-iisLjj-JI jj_A I Jl_l3jU I CjjL-£3 O-L^-J 4_l 1J-A-tUjil (j_A I Jl> C. JlL 

(_^JI pj (j-AJ (jrdl (_y]l jVjjJI (j-A^ .^JlA aIj-*Jl1Ij J^uJI Cjl 33 ls~> 1 ^jlc. pj-AJ 

J_A I Jl^ 4 IJJL5E-A 4_jj| 3jjJtilj jVjjJI aIj-*J< tiilj JlJUJ 4^J-4-uJj^a]l lLUj-3JI 

p_^_iLS waLj jl ts~> v 3 a iCj^LajlILj (jjj^LHI L^j pj 3j ^Ull CjLlLajlII (J_aj%_a 
cr^l er^ O^J U-^J cPl <>• S^jJj»_a ^ J2HJI 

(j^-j>UI cjLIa I aj^ cj! 33 (jjj^Lc 4 j-jj-A j I (jj-Ll (j^jj 

(j-j-^1 —CjIjuV 3 a ^ I r. (j-L-A-jl 3 I I 4_j_uiLlLj JUJI cillji^j .CjIjVjjJI (j a 

(j_A p_£_oLjj CjIjLiLa 3j-x>-j CjLc. L_u (jj£j^LJ La LjJli. p ^ ^ 4 jLaTlh-uVI 
4_ujjLjJIj 4_U£Laj^ . 4-3iiit_A ^^>.| ^J1 3^-*-° 0^3 4^l>-T (^Jl jLaTlh-uI 
( jr -AJ-SL>J I (jjjJI CjI J_u_u ( jr ^ jl am ( uVl J^3 j ji^-LLASLl I JJ tt">t <^Uj 

j I 4 _jjLjIj p ^ I jl 4 _uLL»jjj (jJ-i CjI jJ-t-u j LaTll<-u I (^Jl 4 4 _jSLjj_aVI 
.^UVl tiJjLUj 4C^JUJI ( jr ^ 43 jJ i^a 4^jI]I 4_ajSL>JI ( jy ic (jJ^ CjI Jj-4_u 
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6s_Jg"g jLUj0 Ci IS 6 oj9JLlS^ 


JSo 4jjLseI]| JljjVI Lh° LaJl 70 ^a* JjlJu ej Cj^LojlJI c-ola. 

jdalie_aj O^J-^ tjr Lc. 4 _jJLo- ^jj-u Lla- 4_jl t 4 _Jj Jl!I jjJiaJI 4jj_>. 

. Ui V 

Cj^LoolHj o^LoUrdl J J-U J^Juil CjL aj)UU J j t u) 4_taL».^Uj 
♦ CjLaj UU JLae_a CjLtlSlil CjJia*l (j^ajLa-~ < njj t4_j9jL>. Ijj-^a. 4 _jJLI,I 
(j_a Ijiadj tLaLc 29 j-a-*-II {_y* j-ILJI tPatrick Slough q 1 < <> cLLjJL juuj 
u-^J ^j-11 cjLc.L_u j- tAjLg j ujVl 4j}Laj ^L^ i^i t?j * aVJ-A 

^_)j_tUI jl q~r< t »V1 is> a ( jr 3 t4jjLaeiil cjL lU . * J I 4dL-a 4a.ljl_t_ul (jjj 

.(Jj-lxojuuJI dJbaabull CjLbpdl SjbV Barclays deZoete Wed (BZW) 
da.-u.aj i-JiSLa ^La I ^j-aLfcj ^-3 *4-j ^jJL La 4 j a A I (j.c 4 1 a f. (jlSLa ^q_u Vj 
4_q_j_*_a t ^ < 4_JLt-a tjLlal 4 j}Lj 4Jjia L3j (jl^ jJ Lq£ j-IaLtil j Jljj 

4 t_JtSLIJ 4dj Ids i rtlV. Jlxjjj .CjL$_l>.CjI jj-aI 1^l£) cJL*j 

Cj jLa-L _j _ L*-g_<-uj LjLlC. . 4_jljjju Cj^_uaJJ (jIjuSLaj j3 j-l±x£ CjLtiLti Cj jlj 
4_la j_jj_I,I 4-jjJkJ,l 4-tll mi II ‘ y H l_Lj_qj «CjLajIt Uj ^Ij3jVI 

4_uaL>JI cjLujjISLJVI ^2 ^-uj 3jo!jd! 4_cu_<_oJJ,! tReuters J^Ij^j 4-lu-<-oJ-^j 
1 j i < <i "i 3j_j_i_t-a aLljI 4_IL£j (j_a clijjlaj <Cul£ L ^tl \J tjld,! (jjJ-tij 

LstJj dJju 4 tjl JaJjJI 3jl Ju-aJI Jiao 4 <m <ij-^ 

L^jjJ L« j-lC. i Slough jj-ljjj dajjoj . ^L*J! ^ CJjLa jLJ_a Jujo 
4_j_cL_ u-aJI jU^^I j-lC. C<-Q Cj!j_l9j eJoLfc JajJaa^ {j-a (jJiil £.1 -Lj_a ^IjLLa 

«4 a^U ^ILjlII CjL-aj^j J^oj JUI Cj^_u fj^A LU1 tjjialLa t_jj_<_uL>.j 

jj\ \j Alt ^ 4_j^Lj j-a*T C.«_aj (jy-3 4-til mi H ^ 1 r- ^_^_la_jj 

j. ♦ in ^d^lj ^yJLcI dJJ l$j t4 j 1 r, CjI «1U t^j-t-ujj-taJl 

C^l U>~ . ■■ *\\ Cx^jJI (j^LOJ * Cj^LaJlII ^A-ILl i j r A a Lo VI CJ^LaJlII ^_J_A->J 

4 <? <? ts> Ju2£.j J^VI L^jJaJl £r\£jl_coit qA aLCo ( j-AJ Jj-ajj (jl Slough 
(jl 4 _lLi (j-OLO Si t Ja_Ib 4-til till <>Jufe (^ylc Slough J-aTuo V ljub j_aj . 4_*_a 
tCjj_<-aJI Cj J—lSL-a ^ « r. (jLIa_j_<_ujJI 4_j 4_ii_u La ^^1 4 jI j C^SjJI 4_u_a 
4_ljL>. (j_a Slough ^J-Io (J^j-a*l 4_j_a-Uj (j_a . (j jL_HLt_u_a (jljl < n a mi (jl Jl^ 
JaJuJaJI J jL>- (j_a &J-AJ lJuL^JI A t> , ,.l^j 3j_a t a Jd Jlojj jIj-aj-«-uLjj 

Alj-<iil t-.<-CjJ (jlajJLll »1 U I MjJl JL>^I Ji>lj lilj «jO^- U -aSJl jj 

,i 



buoJgsJI £3 


. l_U2jU> La jLc.j_4_u 4_i)Uj 4 4_LjL)j Jl»-1 L_jL^>J 

CiIjIajVI Jl2wV 4juLJI 4_4_u^LlU 4 MiMijll tEBS j jjIujjJ 4_juLJI 

(jr Jb J t 3 ", ~ 4 mi i nJJ.1 4 ? Jl^J 3 JljLjJI 4_ujjHSjyi p /114 - d S*J 
<^4^1 jj.} J-aj *1jj^jJj^llaSJI CjLiLi j-xC. 4iLu ^ j_3j j LUaj? 

(on line) <_La^>Jt ^ 1 ^j ^jj-3 j^t_) d 3j^ U.!1 . 4 _a jJLa 4jj_& 

Oj 9 j ^ Jr 3j 44 >jLjiJ ^1 4 I EBS 4_cu_<_uJ_A 4_ti»Li j-lC. Slough <_3 jjuj 

Jjl 3 A (^J < M JJ-4.4iJl t-d_Jj_3JJ £-JJ J_*_4_4J ij £.lj_4lL J^t-4_U ^lc. I ^jLc. 4 g-LjuJ 

4_*JsljJI jl L-4JJ . t .>>J I 4Si j Mill 4? j-A ^ySjJU l£]jLU jl jVjjJ! 

j-iiuJ I <U 34 ^LSjV I 4>JlA CjjI^ Uj 44 a^U <t-> 34 dJ - uaLaJI c 31-%. 

4_j_tIojl ^ 1 r.j _} j-t-u I jjh 4 jjJLa 4-ufuLiiu-lI J J-u L^jL^ 1 jJ <cJ U> 3 J jj.i 

JJ^I ^A-St^fcJJ »lj-3-U3 

jljJl-Lc. ^j_±j c_ij_<_oL>JI jL^ «£ I"j^ui I» jj Slough < U ♦ . >>j LaJu£.j 

. 4_Jl 3 jj i^s\ 1 ^ ^ / j t JajjJL) 3 jj ^jIojjlII ^Jl2a 4jj^j 

jl».! jLS” jl ^jJl I jLjk JUa jus Slough jLSj 

.^jJI « IjljI 3j-3Iu_u-a j_lc J5j_4_uJ! jl»: 1996 ^Lc. j_A j-jLlj j^ >“< j_A (J-o-la^JI 
LfcjJu-^j ( jy lJl <Llaj_J1 3j mi Jl 4^j_JI I Juk 4 1 <jC. j_tl/Lu j! J_l 4 t jJLLd Jl3^ 

1 U 3j|jl ^u-L?e-A ^LaTcwI j I itAt^VJ 43_4 _u_4_u j_A {j7 3 n! «^s~aV 1 p.,,311 

(J ^3 i*> ♦ 4 j 4 < » yi 4 jLc jj_aI <wj jl ^jSL^j t^Uyi t^jSjJU 

(jSLaj Ijla jL^ t jujlx j_A 4 j_}L_3JI SjljLLII jL*_^j 1 ^UVl ^jSj-ll II 

jl yi - ( >- £j 1 **jj 1 •• H cJLj-jJIj jVjjJI l_Sj_l^ jLjt_<_uI ^Llij! ^yjj jl 
4 4_J_>-Lj J_A 4(J'-A^C_J Jj_5C_A ^ 3 J J 3jU->J' 4 >JlA Jiti. jUVl jLitjl JL^ T l v I 
<>JLaLaJLl jV ^J^! 4 —o.Lj J_aj 4 JjLa (JjJ (J-a 4_ajSL>JI 4_aJu La c. « x <n 
(^j-^jll i—Sj-u^J.1 3jl^l jj_4jLU! ^Ltiaiej La jl J_a 4_3j (jyic. Cj^LajlJLj 
^L st^J 4 mi i oji.1 n! «-^~aV1 j j ^>*j Jl 3^ I jJj. p < >r« 11 ^jLIVI 

ci]jl_4d Lujj I JlA Slough JlJIj .3JljL3]| j» i ii jjii-uiitJ 4 Aj ,^>t I 

.^1 

« 1£jLa 70» (^jTLtTtijj Jj.4-4.J1 j_iI3tj 4 4_c. L_u c 4? 4^ ^ Juu ‘C'j 4 jL^ LlA j-aj 

.UBS ^j-4_4jjj_4oJ 1 ( -^j <«^tl i_£iaJ Ijj_4ojjj_<_o «ISJj^ 575» aL3J 
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6^9^° 6^J99 juju0 6 wij9jLlS^ 


: 4-lLv 1 jJ 1 CjLajJjlU 4SLuTu a A A < ^ tl ( Jj? c _«_uj ^lj ^a1j9 d L, , ,.lI jjj 

Jljlj « j_».IjJI ciJjLUi 0,81575 ^jL-uj j,»<<n <-£]jLa (JjjLa 70 
Ju>»lj jl J 3 4\ (jJz-asz jI Ju3 <_3j-uaJI j, ♦ < n (jI jJ jj_i_a5JI 1 3j-l»»J 3jIl3 

<^1 . j^oi. j^a Slough <jl ^yinj ^jJI jj:V| ^ 2 *\Rappen) ^IjJI <>« 4 jU,Li 
I juk 4_do c-ioicj ^UVt L^j-uaJ.1 (jl V!. tiLj^ u*W 7. 

ciljUl j_jjjlj < 4 _j_L. CxjI£ La ( _ jr Lc. 4_uliVl BJljLaJI jl» < <>? Jl3^ .^j_JI 

Solugh (jVj *3jl mi->JI ^3* <>» J jLu Lstjj tS^jjuLA (jl jj tjii'v LcLajjl 

~ 1 M l$ <^jL5jLa ^j_A U.il La Ijj.3 ^L Jl 3^ tjju>Jtj 4 Uj^tl J <A>3j 
. 4 _La-C. J-usIjj (jl (J_l3 4_3_l3 J 

Educated) 4 _<_ujjJlU 3j-aL3J,L c_j! jU 3j_ajJ.I 4H1 ^_a Slough ^ a < <nj 
cr^ LfchJ Vi ‘JL-fi- (jr^J 4 _ajL-o j_c!j^ j_j3j <^l * (gambling 

Jl^JJJ .^1 J-aVI 4 (Jj-CtJI <?JlA (A^-V- (^^ J-jJL^S C_JjLfc_A (_£J_(_U 4_<_u_3j 

(j_A (jLf* (j I «4 —ljl-LII (^js c >£jLJm j_t^l ^-<-u jj ^j_u_lI » 4j I ^Jlc. Slough 

jLl^uI ^3 t^jj 3 a^ t jjjG il»tciJjjjjjj Citibank ciJLj ^ILu_u (Jjj^ 
. «(jj_iaJI 4 a ♦ I» edI5j 

«4—j^La} c j_A J />|4| J_U^J Slough CjM a » ILj Jj^mi (jl jJal jJIj 

(jj_cuJL>JI (jj^jLVt 0 J^L_aj La! V j_ujL>JI (j-Aj-JI j_A 4 a^J La-3 

£__A (_£ I A" I £_A (JjJLaLuJ p ^ d ^ aJL^J! ^j_A jJvVl l_3j_LaJI 4jla 

(jr}_£jLcuJtt (j —a ( jr A-LjtJI 4_uJLiJI J^J_JJ j_a t( jj| 3 jLulj j! tjjfl'r miU 

J. ^ (li I 4_J jLj 1^33 *>tJ tCjjl A ♦ tl jl (j-jjJl Cj I jj-f-Uj p ^ < >'Vl (Jj-t-U 


^JL_ 

( 4 *)( 




'(Collars) 3 jl£.LU!j (33. ntlj ^ 3 *\swaps) sIiV^LjII 1 g jh (j^LoL»jj 


jf fLc. (> jl Ij-^i 


JjI 91 


Ulj 


Jlj < ^ 7 *'*Dingos Jlj ^ 6 *\options) iriljL^iJIj / S *\Futures) <: 
j—*_> Likjj-c. jIjjj (jrlll <JLU cjIj^VI jjjs tiili j^c.j / 8 *-*Zebras 

t i_& 4_JU.I i /nil ^c—t-uL.Jlj .(jl^Vl j £'" 

in jl« ml(_,!£. j»j-5j l^I ‘(derivativ) 4 3~ .«a 4-^ iJj^lu c< mjl 
oMajlII jl 4jU31l 4_JUI Crl^ (Jj l ^**dl ft LSI (j^^ Cft9j (_yh jl jjjJI 


lj j^5 ijjjUlVI jLkpjl (j-ifcljJ ft>il lilj 
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buoJgsJI £3 


CjLlIaju (jVI 4 jISLaL jL^> . 4_ul_I,Vl Cj1£j-iuJ' aIjCL ^ylc. 

tcH UVl ^ ^ r dVl j_C jJ_ c ^JLc. 4_L&IjJ, ! j (Futures) CjI j ! «3~< nt,L ^-a-iuj La 

J_C/jl! ^LdJjt 2UU JJj <_yJL. - 4 jJl2j SL^ISLa * L^J " (Jj) 1 ^-kIIj 

■ Aj <11 4_Ck!j_t! 0 Jj& .4jlr. jJaLuI! ^j)~ < „U ^j_A ^Ic. I ^j"uia 

j-ALa J>U» <j-A Jl 1 jLtJa-A I jdc 4 _a!jj! (J}L>. ^j.A La I 4_La_pJ! jlitjL 0 jjJj 
^j_a jJi^Jlj 4_La_j_>J! £)jjj_Il ^ ^ ! jjj - p ^ ' >• 1 <j_A <QLin5e_A Jjjwj_a 

Cj^?_}L_a ^)-aj , CjI jL p JL 4 jL~ i mVI *Uu-aj-i3 iCJjUl j_uj jju_g CjLlLaj 

1 ^ * a \ 4 jlr. jruCj Jj! jjJ! (Jlj m i <il 4 jI£LaL (Zins - swap) 3jjLaJ! 

‘ ^ Cr^l ^6*^ L ^J J A Jj! jJij i^JjvV! 4JL^L ^ySj^3 ^j_A La 

>( J .I^t Uj jl <jIajJi]! 4^t_LA ^jJI 

aIj. mi t! ciojjx. jJs L^j! (j-A^ cjLUaJI £Jl^J 4 mi& jJJ 4 _L_u^_>J! ^j! 
jl ♦ I »l CjLJJLj j_ULit_A i j-a t4_L-i-LvVl Cj^LajlI! jl 4 _jJU1 ^JjlCJI 

JlaJ . 4_*_aJj_U Jj! jjJ! Jj J-t-gJ 4jjI£La! ^ JlC. jJjlit_A <j_A jl p ^ , <.V!j t Aj ,^ t! 

.(3!j_i_gV! 4Jj!jlLa 4_C.LCaj 1 $ ( Mrti j-LL>JU CjjLus 
4jl^!jJIj 4_LJ^' CjLjJLa-*J! oJufc c jSj ^j-AjJ! ^j-A ^I^A La La! 
cjLcLLs-aJ! La j_it_jj ^^yllJ! 4_La_j>J! gj jj 1 (j_A ^jj t 4^jL>JL!j ^L.4-1! 
4^J>.!J_A CjLlLa-*JI ^Jl^j 4jLu^uV! t ^Ij_A Ju-jJ,! Jlo^ .4_5eIuJ.I 

(jt j_Laj ^ jjjJLaLuj CT Il! ^j! jlLJ! cj^La-c. jL>_<_uI cjLAaj 

cj>LaLjlII Ci \ S*f i (i! t Lajjj 11 j! a c. ijjj_«_uL>J! 3I 4^LL cjjlc 
(Jj^oV! (J-ojjjJ! 4_i_ul_4Jtj La^ t «4_jj LI,! Sjjl!! j-l^lc. )) ijjj 4_J^ jjLZlLJsL 
. ^ 1 ^Alexandre Lamfalussy LLa V j a,,. i< t ? (BIZ) 4 ^jJlII tiilJ 

4 <^"iV a 3j_l t5L!! 4Jm 3 jj_j2_3JL 3jla j_La^ 

<-» 3 ^! »>>" 1995 j 1989 jrtj 4 _jls!jJ! SjjjJ! - ■ L ^a 4JL>.V! Cj^LaLlIL 

^J! t^JL*JI ^j)~t i m a t J-uaTJ (j\jlljuj Cj^LaLlaU 4-la-<-uV! 4_a-J-3J! 

• jj jLlLa l_ 3J! 41 c< »!j i! i4_JLp* 4 _aLs 

^3 JjL^J! jj Li "i t! ^ \ c. j_ti/J_A 4_j! j jLjtj ^a-^jJ! ! jla i_lLi»Vj 

Cj^LaUI! oJufc ( j_A 4 jUL» 4j^LlI!j 4jUL JjvIjJ! (jyi La^ . 4jJl3JJ! Cj>LaL*II 
.3j_cuLla (^jLrtlUj ^Lu-jJ! i_LLiu_J! c^c. jJ^L>JL! aj^ 4_La ^jIojJlI! ^U^a 
L^j ^ j_3j 14 a tV 'a jLfcj 4j!of. ^j_«_u Ci <mj! (_^jl>.V! jj3»l! ^LlILj 
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6^9^° 6^J99 juju0 6 wij9jLlS^ 


Dow - Jones j u* w ^ ^ 3j "‘^ Ijl^j 

. 4_La_3j (J*L<-u.3J»w J (JAIuLa j! Jl 3_4J (_yJL>J1 $1 ^U-UA (j_A I ^Lc. JUU (j^SLu-u 
Lufc £)A_LaIj 1I £)l ^ £-lj_A .^ylli <—iL>. til . ..OjJu9 UJLla till £_3.iL_uJ 
£)jjl£Jlj 4_jj>.Lj 4 jLa-3JI CjVLl^ (jddfcjjll dTJjI £ja 

L«JU£. i^l *Jp.V C^J 4_lic. j_LU ^Jjl I M^. 4iU. 

^-LLit-A ^JILaILj ^LlJLc ^.j_3j ^j ^>-1 4_j_>.Lj ^>aj t Jl1*JLj LojVI JlC.,j_a £j\szj 


cj L33L1u_aJJ 4 aj3U IjJj .3_}Ldj_A jJLc. J}LL ^j-o 3jL_uJ*J I 

^ ^ 4 I Jl_A £_aj . 4 j 4 1 »VI 4 a j3tt (j_A £-31jJI iJ ^£i 4 -Lu. ua 4 -ualJ C* 1 »nt 
J^UJLl (_y^ a AjAU CjI^-ul^ ijjlj-<_uVI (J=y ^ 4^^>JI ^jJl>. j^t_j ^yLi CjjulC. 

£)l ^1 t<LjJU,l Jjljj^l ^L*-«_ul <_y3 3j»u£ CjLlLaj (_yJ! ^.ijj CjjLua 4 jjL^! u-<-u VI 


.4_1Ljl3 4jjLa 3 ^ L^jI i CjJlC jJs (Jj\1a L^ILaI! 4_jj 2.L^_>JI 
<(<_yJLjJL>JI ^1U 311 JUI glL-a cjLSIAIL J-oUlII 4 U ml 

iDeutsche Bank ^UVl l-°>j <^>U ^ 3jUelJt jjJla ^ m.4 (J^Lajj JjJL La£ 
{j[£ La_^_aj . Luajf 4^wjll . 3j-u£ (^yt-Lt-u ^£Jla ^ylc.^ . 4 _uu_3j jJb <—^JlII^ 
(jri_j 4Js^l*Jl^ t4_i£.j_uajll 4 jj1 <^34^1 CjLbMjlJI (jl j-A (jAuJI j-aVLs JL>Jt 
jLLLj cj jdvI jJs 4JU! jLujjIj 4j^LlUI 3jljLUI jL».<_uI 

4U3j < (i La» (jiAj jj1> ^11 . JjljHa jszj t _ r ic L^jjj 

JjljjV! ^Jl>.I jt 111 ^Lfljjl ^5 cj (^jJ! i, ( j 1 ntt 4 -l^-AI 4_4J Jl*j ^LlUjij 
<_ y_^ <- 1 i 1 113j ^jJI J-oL*Hll <_y^ <4_L4 _aVI CjjL-£ 3 LaaJ «LJU! 

<LjUVI ^_y_c( jJJlI! Cj! JlJu-u 4 - ^ - t^ jjlalLS . CjI Jl>-VI J 3I fi 1 mIj <(4^.L3jjI 
t4_uli,VI < 3jl ti ^jJ 4_jJU,l ^IjjVLj ^J_l 3 jj-fl JJlscUj Juu a] 

t(Liffe) 4l>.VI Cj^LqI t git (jJuJ <Lu3j ^j ^_y^ dJJjj L3 -j-<al^ jjL5t33 Jj 

CjLj1l33-<-u 1 I » jll^l ^y£ 4 _c^_lI,I J^ylb ^ylc j jj^Tu-uJ ^y3il 4 _(^j^_lII 0 JlA 
ojufc c 111 «mj .(Bund - Futures) «4_tjLlVl ^jJI cjIjll^oj 4_3Lu1I 

. (Volatilitaet) J^jL-uJ! ^tj ^yJL. CjLJ^I 

jJssL>JLl J^L>. {j-a 4JjLLd U.L>j! £jl 33^. jJs < 1 ^j| 

. CjI 33 miUj (J-oLajJI Lfcjj-3j ^_yHil CjLjuJuJI 0JlA c_< jv L ^ 3 j ^_yI(JI 
c_jj_3_j L« CjLIILcuJLI J^L>. (j_A 0_^_3_4 j (Deutsche Bank) ^_y_jllVI 
I Juk <4 _uI^_la ^_y^ CjLIajlJI ^Jl^J 34_la-AVI Laj . dJjLc jLIa 
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buoJgsJI £3 


JUI 3 <—3jl IJ-U ^jj| J-L*lJI ^yic J-^Jj J-J-i 

4_lj>-U r j-t£u-u-a £>.|^j (^3 ^_Laj £j|_ijJI 4 _u 3_A>Lb . ^J^jlU 

iLijLia ^1 4j>.LtJ Juu CjI£j*JuJI Qj* JuJuJI 

Siemens) y < aj m %£juuj JjlIj • L^j-t-a-a jl J- 56 - 1 cr^ ^jLt-o ^ 6 ‘ “* * 
U-Ljl 4_JUIj 4 jjl3_JI L^jLiL^aj ^-$3 tdllj ijr lc. JLLa j_p- (AG 
CjI^-uJI CjLjlII i_dl_L&j . 3 jj_a-*JI <jL>.jI 4_3j)^_*JJ L^jLseTu-AJ 4_3JL>J La 

Jj-AJ (jJl CjI Jlu_u ^jTu.UdO 11^ > h3*i ( jr J& jJlusj (^j-iSUI 

JLU 4_3JLa^. $J fTmdjj . JLa i^yj lj 4_Jj ^L L >u La L^j 
VI JUI CjJ_J_J 4 J J ILc ^La| (J_±J i^Ljt^ (^JlLc JJ5C-J (J* U> /T.l Jl 

4-jji—^e_(JI (jjj- A JL 4 i.o~ ->-11 L^-a1 mi41 Jjlj Uf> .^Ij^uVI (_La_u_u^JI 

(> u>* _tjflj 3jLa L^>.jj ^pJI t4_uj)jl£LJVI JUI ^JhyjLy 4^)jj_a (^j^o 
CjjLus ^jJI ? <<otl 0 Jl& 4 4j Jl^LaHJI CjL!uL*J,Ij jl A~n < mV! J^jjLLus 
J jltJLl . ^ \jOjL>» ^j-A J A w ~^ ^ J »>>A J ,^.»tl t~dj f . ,.tl 

Cj|^_».jLA LfcJj-A^J J-Jju 4 _j£J^_aVI J)J s\ < i^ tl A „ jm (J-oljJ UL*JI Ijy3 
J_*_JW (^jJI j-cVl 4 jVj^ jLIa c_sVI 8 JljJj 4 aj3i 4jJlc.L3j LUUJalj 
. s-.,..VI, , ^ Vj , . ,^r, V 3 ,tl „, Jj ,-,l r.t C J; ;_, ^ ■<; L^u 

4>jl_^J 4 ^ >j-ll 4-tifcJJI ( j- 4 I Jl^Ij (Steve Trent) Oj-jjJ t h m Jljljj 

3l a mi II J^jjLLx-saJI lLUj Jl>.| {jJj-sJ-a jj Ju ^ 

ijy ILllj 4 .^>4-"<t,I ^(hedge fund) 4 _jLsjJI jl 4 _a^L taJI ^JjjLLt-saj 

^3 Jj t(jOjL>. (j_A 4_L3tJj CjV Jl*_A 1 ^j4 aTi mi a H jlj. A~ < nL> 

3^aLUI j 4j^jJI 4 jj1 aVmhVI L^la^Lse-A JuJanj CjLjLiw Cj^Ij ^J| ^jLp^VI 

j-a^VI ^L>.jJLj o^i 3 4 juIjJI (jjJ (i^ll 4 jLu £>-a^ .C^jJI (j-oAj 

* Connecticut Ltii 1 ^ > < .< |^ 4 * 4 I4 4_i_la2<J1 > >LJujv VLj^ ^ ^ < 11 

^ Ijla L-xjLfcjLlI Laj «^JLjlII ^^Lj-ajj c-x^Ijj *H - Street 
4 _J^Jj-aVI 4_A-I-oL*JI ^y^^- L A-ll (ji^-ll I JlA CxjI^ 3j-L>.J tillJ_u_u 

CjIj Mir. ^Jla cll *.j ^jJI (jLAJI I jufc. (jOL-oJ! j-L^) Peace Corps Jl 4 jI_Lj 

4_a jJv. (jjJil (^-jSJ^-aVI t3jj-A- « JI aU-jI ^Jl (jCLaJI 
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6^jJ 99 juju0 6^ij9jLiS^ 



^jJLl j_£lj_o jLkjjVI U-Llvj . Deutscher Entwicklungsdienst 4_uUV! 


(>L-^ T iJ1 £—3j_ll I Jufc VLj ^jj-jjl <>> o CjLiluUfill 4_xS-J^_oVl 

4_c.jj 1 ^ ( J_^j V c-ulSLo rt-jiaj 4 jljIj 4_jLu 4-lLl Ij Jm uij i£)LojVI ( j_ait_jlj 

La^Jlc. JJL V 4_u_uJ_ul> J-jI j->- (jVI L^jLlj JlLo cJL-sa^j t4-oLit3j 


<_j1jl!VI oj)jL aJ^>.| ^1 t4_u_A jJI cjLJIjlJLI jjlc ^yc. 

^ 4 miU ^jVI 4_>.jjJI o < J? _u3jVI JJ-jLLa-JI JloJj . LuMjI 4_ulj^l 
^4 <mUj ^jia-uVl C.4-L.JI ^ j-jIjJI <—3jLi/l. The Oval Room Jl^c 

. Oval Office _» 

tA^Lc^/l of. c_<jI£Lo Trent JUI J^>*j 4 _i 3 ^j3j J^jLLaJI ^ <^nj 
Lo-Lcv 4 juJ.Lj » mij I l_<jj Vj i Liajl 4 j jJ J Time Warner 

(jL^_c JuJlIc. jJ l_u ij ^j^l^l cii-ul i Mill ^L>.j <—3JL>. (jj* ♦ 1Uj 

. JLlLI 4_ljlJ jLS’ Uf> 1 »jILq 1 j/ < ^jLtfu ^_J_u 4-oLsI 

C.<- LJV <j_o ^jj) <?"j ^jJ! j—o-^-l I j-Aj i4_x£-jj_oVI 4_jJlil 3j!jj j-o-?e_o 
jm JJ) tV' a (j-o (Jol i/Vm t^-LtSo Cx_uJI 4-oLit_xlD (_^Lc 4-0lir <>>H 

JjL^il ^jKjOll C-u-aJJI l_4JjJj «^uoljHo (tiO ^l 

(jL^ i-LtlfC-J £jlajult\^ ^-O^J,! £jA d_u2uJ,l^ 

^-uj 3jLo-*JI t4-tSLj^-oVl 3 jl^1U CjLjV^ 11 (j-o-uj ol j <f.Vl ^ if. I 

.(JLx-jJI oVj-A ^JlI 4 ugtl 

cj! *\ \ mi ^_uij 4 - u ^Lq ^j-o Trent j_jLHj ^tolitJjlj 
^jJjLtLo 4_*JLJI 4_ul_jj CjIjjJ 4_c»»jj 4_ulj i4_J,L*JI CjI Jl>.VI 4_uj^p£L!VI uLa_JjJI 
(jjjj-olj jl-4^* lLILlA Luhj! 4-LtSLo i _ r ^j .4 jJl>JLI CjIj_LSJI ^1 CjIjVjjJI l j ) A 

^jljjulbi Lj^^SLloj 4^.Lo-t-u cJLlA <jl Lo^ d^-tuL-o 4 JI^j ^Jj_o 

^1 i m O^J . 3 J-Ca-Lo ^1 j ts*t o LjI^ jJ Lq£^j^-llqSLIIj tfhtl ^jrij 

i4_jJI CjjL5tlII Bjj^Jtil oL>-j> V M) 4 jUI ^j-O c-Jj_3j ^j-O 

4_j| . ciij>j_jj_j_jj ^jJl-lIj CjL-s^ji^j 4JLwj Lj oVjjfc 4 -oJlS_o 

jJaill Cxii £>■oj 3 jijJl*_o ^jljC jjl < <m 


. Cj Ij LUI ^1 I (f> n J-t-aj jJLlo Juv 
i (j_o ^iiJI c^j-LaJI 3^-11 j-olbcj LoJu£.j 
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buoJgsJI £3 


y 3 h 11 dajjl^or <Jr I ♦ 4-u-uu i M'asj V Trent 

JjjVL Lu-«-a ^jjuJ 4jL^ 41 or, ^jr 1 ^ijl 3jjraJI Jr aLuj .^-tlLJJ 
J j_<_uLjj CjI_uojj_jJLj (jj_>jl /^i U t4JLis JLsj (_J i L^-Jao Jell 4_aj^_<_uJI 
(Trent) doj cio-iLvta. (jjui J Patrick Slough JLca? ^ ^jjjLjlJI Cj^LojlII 

i^JLiu-LI j^y \ C, J-cIa^VI ^jj>. 1 _^_jL_ aJL>J CjLufej Cj JUJ.I 4-niuJ 

•JM 

d) Ja j, miT.j (j-u La 1 j_a_) JUJ! JsLiaj J j_<_uI ^a-Al jj)J j-$-3 

(J J ts^i ->J I J <,0 4 i_dJ jij 4(Jrtrj) t t olj £-J_u_u I <jr\J La J3 3jJ,J 1 4 if < till 
J-uo j_j La IjjLjj .liJl—L& 4 j si 3LpJ| ^y >.|jj d)LaJ*_a JLr 

Jr. t4jJjJLl (—3jl is\ j Ij d)LaJL>JI j-lft-a-aj 4-T.Lu^aJI JLjJs 4 _£^.j (_J ojL 
JUI Jju <J-' <j-* d&LJI IjlA JU, ^j-alu V Jell 4-a J JL 4 jIj_}j Jr. 
jl Jr JjrajtU 4lij.iL>* I <J doj > mj . dsljLaJlj _ijjL>JI j-lT 
3JIj!La dLuL-^VI» (j / 4 tj 3 j La <_ > < n^a-4 . cl) Lluo L J 1 Jr ^J d)lIj-iJj 

d)LrJraJlj dljjljl j_A 4 ^Ll1! jj>JI j-A ^ajl» J >«J^-u-aJJI 
J jJLJI ^j-a jJL j^jjL) (j-ojj ‘ IjljIj Loj!j ^jjLlJL dL- cL ca»: IjJj.«4j>JI 

■ i ^ Cj>.V >j iii La_5 JjJa_3I j < JLr J-uTcll 4 ju_u jJujj t3 Jl-l>» 4_<_ul^.i 

.«oUjVl 

CjIj-jJ_ 3lJl JLr c_jjLiaJLl Ijufc JjLscj c-jLu^r I 3jijj_jj 4 j9Juj 

aLLa^VI J^-J t J^-u-aSLIl 3 J^.Lj (jj_33ljJl Qj) < m^LlU L^j ^Ls Jill t4^tlDL>JI 
1994 ^Lr cJijJ- jJIr JlS . dsLaJL>J I L^l^J^I Jell 4- c fc- u 'J-<-uV I 

CxjISj t jjILjlIjI 4JL>. JLjlII n! . JjUl Ijufc (j_a 3jJu Jr 

ji l^>*> '(") 3^c1<_jL^ I JlJj i Lrajl LuliV 4im flL jJJL j. Min c1)IJ_lJuJI 
_}l_3_ILrV! I Jl_A oL^» ■ 1 ^ ^ JJj LaSj . I JJu5e_a 3 JljL3J! ^UjjI 

4-lSLtTu.a Jo J LuU? (jlj Jr Jr L£ Jl3J» 4!uJlx J-usIjjj ,« 1 U-%. 

4_trLL l^JI cl)L<-u-<-oJJJ (jL) Ll^jI Jr JLr L^ La^ t4_*_3jJ! Ja-*-II cJJLSo 
J uclJjLa Jl 4_jlr J^>o (J < a t JLll aj^>JI ^L...j" 11 
JUVI ciJjUl ^Lajjl Jr Jl 3^ 1 jJj» .^LuVI l_3_jJLSo JljJl^_uj 
4jI_Aj J>. JLr Jl3J .«3JljL 3]| jLujil JaJitJj ^ si ,^,aVi ^jlLujVI 
4_)jl <>iU c!)L3jLus I ^j-a 3ju>Jj» Jtr>o J U~ > m! ^jLfcJI I J^ i4 41 JlA 
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6^9^° 6^J9d JUJj0 6 wij9jLlS^ 


(j_J_i Cjl J 'l tnj CjI£jLo (jjJ-C Jjj jJ-UaJI jJsljU jl i«3j_l>.Vl Cjlj) r < nil 
^-Ic. jJaLju (^1 *4JL>-VI Jj-ijJI 4_jjJlLo jl 9 i (iljj £_<_u1j JjLIaj ^lf. 4_uLIj 
^ miT. ^JjVI ^ ^ mi VI Lc-^Jj i 4Tl<.J 1 4jV-jJ I ^ ^ Ml VI ^Clu_u CjI £) h is> 

4jU»Lj oj r'ii* II ^lr. cj_Jj U-IjjI CxjjIL! cjL iLL-aJI ojjt c^£L£L>- _l 3J. 4_oL3J1 
<jJ J_j_j_3JI Ij_A 3jJL-c (jl . 4 -Ll13 mi (jj <^r. 

Jl Jjl3j U£j i Jj u- ii 4 4Jjtaj JLa <j_uIj_j juq LjuV ^jdl cillj VI Lg^ejjj 
3^oliil u! * L^t Ja/VI 3^u^> 0-* Lxj t Hedge Funds 

tL^ jL-sd J-uTJI (jl^ Lo I jl tjtjU L^jl VI t^lj-a N-j 44j mi^JI jJdL>JLj 4-3j)3 < *- a 

4_jULj (j\ i n a-v. ^1 ^L»jl 4Cj-<-uJ ^ anniU J-uase j (jV 4_t-a^JJI 
j^-uL-ul Qj) />>r. ^jJiluajl j-j Jl> 3 (jVj a U 3*4 4 jLUj 3j miT. (J-ujJj 

Vj . J_alfT ^Lc. J}L>* 4 -lIc J La ^ 4_t^l_ual 3l_al£La 4 Ijl4 

(jj-J r ^11 Ci 3iU La I jl CjIjLUI ^\y i n J-U-3JI I JlA (j_a CjI jl af. (j I <_y^ £ J_a 
4_3j^JaJI <?Jl^j Ij|_i_n.uJ^ t4 jjL jTu-uVl 4 -l^-UIjTccuVI (j_aiU VI i_jjl_i-aXI^ 
j-A La-SLa .4 _j IjL-l-Lj (^jJI jatill ^yl^. VL*^ <_j^_uaJI jLjuojI jjJalu (jl 
. 3j_p>VI ^\ j^.Vl lj_u^ 4 jla (>JLiLjJIj cJj^j c 3jI^v ^LseJil Jl3^ ^.udIj 

c j^_i 4_«_3lIjJI SjJLJI {JT £i dxjuajjl \.'t ts*> 4_u£ijv. 4 ^_uLs 

3jjJ 4_ljvLj (j-aj t4_jLU_» 1223 j!jl3^j 1995 ^Lcj 1986 

. lj J) - L (-u JS^d-CL^J! ^JL« (J-old L t f u- l I 

Lo- Lp . i 1993j 1992 «L»JI cjJu>. . ^>-1 V . IjlA (jl 

jLi^jI Ljr s (JjuLs ^UVl 4_JUI J-Jjj J^J-LAJ c > mi^ ) (((j^Jjl <>>U » <- «j < »n 
(^al—LTc-al p ^~ '• $ * (jjjJI lilfJj! I <>»jl cJljuLb *(^>JJjVI Jl 3JJI ^Ltaj 
^LLaJJI jjJl3_cj (j-u-J L>.L>jI Ij)33^4 t^JjVI <L>.j jJL 4-doj,~ 3 a Jl j-«Lj ^LjVl 
j^VI c^j-lail £)! jJb Jl_jj>-jJI JjLaJI « Ijul I Qyy- w 3j3^.tl ^dLcalt^VI 

^J j-cVI ^jlj l 4_j_j j j j I 4 _aj^J>* 3j Mir, (j-u-^jv Jj (jrUdLc l^lj-bl j>5J 

^Jl_j_j ^j-c Jj-^ l ^ j - u^a (^1 (j_a jJ^lj i jjJlj (jl£ Jj t Ja-3^ JULj J1 »~n 
5 4ijjJI JLU ft Jj^l JLU t 4UI<„ll 
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OwoJcpJI £3 


4jjU Ju2J CjI_iL_u_>. ^.Ll *l_U j S \ , ^T, 11J jl^_LLt-uVl CjLLLuO J_3jl 3 (jV 4.1*3J-3J! 
t-t-u CjLcJ tj-tTu-U 1 ^ 1 *> ^ill ciJJju 13 i L^J J^pj-A 

Cj^La^. ^-la^>» ^Jlc i 1979 ^Lc. 4 _u^Jl1I 4_ujjjVI CjLaj£L>JI C^JLajI 
JjJu 4_uu <iU3j .>^fl l^<>nn <LujjjVI 4_cJjj 

JjaVI (jljilJ! 4_ujjjVI 4_cjLLI O-^ii 

i LoL^Ztdl <Laj3~U (jIjlLI! 1^3 3JljL-oJI 4jj1 1^4 VI cjLj'miUj J^UtUI Ijjlaj 

(j-a CjI jl <,o~4V1 eJJt (Konvergenz) «<_jj-13j)) <jV 4 _usj-3JI u U ♦ jj 

jLlluI 4jLa^c-i CjJl^ju Jl£ 4j^£j_II eiSjLuaJ,l C.ul£j . LusejjJu jj>-VI 
4. l L > J1j [4_uLujjVI] t&ullj 4[4_JLLajVI] 3juDI L&.}1 JulujjLj <_3j-ua]l 

4lulj <_Sj-U3 jLjU_uLj 4_uLI, I CjL£jLa [^-LjJ jTu-UVI] 

a^JUl £jJj A*H ( M A 1 t 10J-L& (j\JUUJ ^JLA i Ljjfc <_y^J)JjVl Jl3JJI ^LlaJ 

4_la^£1>JI CjI JlL<-u aI^uIi p 1L", ,,1 < £j[£ Jl3^ 4 4j^j>»Lj (LusjI 

!jj_Laj JjsVI *~*1 si ^~~aV! cli! j JlIjJI c^l U>3tl ^j-A BjjLuai,! j! 

i ijr JLcl 3 jljL^ jl ♦ 1 mI {j-a 1 $ j4 L« I JlIIjjI j! LuLLaj^j jl LJLLuK 

^A_<fcj 4 4 _jSLjj-aV! 3jLSfcT(J.l CjLVjJI j! LuUI {JT £i 3 JuUuil CjLjj)~ < mUj 4ujLLa 
£)!j tLflj <<Q II jl ♦ Mil 4_3 -l3Io CjIj-jJLu VI £)p3jLfcJ V {yA jljJul J 
r^j£jX\ <—sjLuaJJ 3M ^ -J^Lj J£j jVjjJIj c^JjLU BjjjlJ! ^jISLaL 
3Lj_«-u .4_ullVl 3 jl>.jJ 1 jijl diSLlA jL-^ j*Uaiil Ijla V! 

4j^L>oVI [LuU!] 4 _ajSuv <r>» Mljj [Lull! ^j-a] J-A 4- L a- < J1 Jlo*jj 

ni3 a ^ijji 4ui t jjfc IjlL j^y *uii 1 

4^j1 mi a 3^Lj 1 Jufc ^JjLaj (j\ (j-A 4Jjl JllII 4_uLI V! 4- L a- < J1 C>* t uj£jL& 

!_}Jl$_a \1 «^aVI jLud Jl3^ 1 JlIj 4<Lo»LuV1 3 a! U.tl ^»1 i <itl 

* ^ir /^Uj 

j-aVI t3juLa]| jl » < til ^^LlVI ‘ t i 9+J ^ U-Ltl 1 jjt j-lj 

jL>uV 1 (jljiLj 4 juLl!I c^jLuaJLl j t*>«^1 

4 i 1 m <Uj L^j^La^. l^j-us jLjujj! jlji 33 111 1 lL3Laj>J1 J^-! ij-a t<?l aLaILsI 

3j) U^ H oJlA 2LKJ1 SbjL^VI .^UVl ^jlil ^1 

4uL^ [^it-ualll j-ULie-A IjJu 3 JuLU! jJu-u l^L^] 4^Ju>- jj < 
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iijMo oli 0 oj 9 JtiS^ 


i Uji .><tl duljj! jJih I jjj .c_iJj VL> i£j' cVi i »VI JaLiiil! 3-^*^ “=131 i CjjbjJI 

3 ^ J J *\ II dll i ti (<3X1 dJL>.| La^ t^-iLlVl j .^11 ^ 'r cLu aj aVl 

4 1 3" r. V tlLIij iLjj—ijJlj ( _ T JLiJjajjiV! 4-3>>Jlj S^jUI Qjj LgjJ-aasjl 4^3 i.o" 
jl « i »? (jjs (_yjj! CjMajlII Jigj 4-iiLii>'JI 4-'j^tl jjLi (j*j 'I ,^"aVI £y3 j_ij£L1I 
.sLaajVI J_J-oVl Qj)<wl -J-ijj 4l2h ‘ I j-* ijjSLlj .SJljLjJ! Lghj_aa 
Oj£Jl2 it_ijjmJLi (jjiJ IjL&j . ^jjjVI JLfljJI j»Uij Q£. u IV"tl 
3 s - <_Jjja («-^XLaI Ijjfllt*. Jl3h I jJj i4-il£- <_3j3j33 Ig"aj-j (jrJJJjVl 

tiili £j 3 Loj IgJjla ~,i 3 Jls-j 3.3'*'^ J-^i ‘ Xg^jL*j CjjLlcs <Loj}U Lulil 
VI ‘. JLoVI aJLifc CaSJLjo tilli jjjs (juste. JL*jj .SjijLill jl» i mI 

. 4-JLLiJ! JLU 3 j^J 4 j i ii iUj jjjsjJI ( 3 ° Lh ^- 2 *,31 ( _ r h ‘ 3 ^Xii«j QtjaXt 31 
jjjua 1 Jj ,nj fj jJI 1 (Stanley Druckenmiller) j I a 0 I ii, ,1 (jlSj 

a_^- (jSLjj^oVI j-jJjLlUI <^11 4 "^ I a 4 jju (_£ jJlj i_3_jj_*XI Quantum 3jJ i /■*» 
^^3 4 -a*aj 3 j-J^I i^JuLill jaUilll <Lojl ^ Jl>.j JlS i(SorOs) (jo/Jjjjji 

. j_o. (_yS!jjjsVI joJL>J I jJLa_£j|j.J J i n-yj jjal_jJI (jrSj . 4jigXI 4jl_p- 

diljM» j mil ( _ r 3 3-*i^ JC9 (jl£ 3^ “- 1111 '*•4 4 -u«jjL>JI 43jjiIj 4 ( _ ;r 3 3 fU >4^ 
jLjfcl_*_U JL>. I i_3jl_Laa_U 3jl_a 4^jiljjJ 3j.' QLstLal jLu^-l (j£ CJ-* 3 * 
cIjVLscjs Jji*JI (jrS 4j| jjjs 4~n ■> i » 4ia Jl2^ i IJLA £jij . 4_ii^U 

JL>*1 t _ ? _3 1 ^ (j ’ JI N I 31=^ 4 n j tAj ^ I r- 3 a ^ TI 3 jIUjlx L)^>^ 
jjJiJ jjjs 3^3 tj-oVl 3-^W Pittsburgh 4_bJLo ^ 3jj» i^ill i_ajl i^tl 
3 LSL 0 3^. 1989 j»Lc. (j^o ^IjljjIj i(Dreyfuss) jj-u^-3-jIjj 3j_^jI 3j_p 
3-i-aVI i^j^J.1 jjlj joJ (j^>JI tiili JlIoj .Quantum 3j-» < 4 _*^ ^ 

ifcj ‘ 4 m i t < i j ^ 11 ^VI^VI t- <j~y Q-o 3Uh 3^ 1^3^ i^y u 3^^ JLa 

. Lg^a-g. 3j 4-^aj mi II 3jjjl 4 j \l . ^"aVI diVj^elill ^j-a- mi~I 43jaj p b<« ^ 

^ Ciffs jta iBusiness week 4 jSLjjjiVI 4j^ 1 i^iiqVI 3JL>Jt! cuil^ liLa I jSL&j 
3»jJI) «The man who moves the markets# 4jf i yz. Lgh^Lc. 4^3.^. 

3 j 1 '"^ ^ a^ljll ^ h 3 j ta ij ‘ 3 i^sjtl IjUk (jlh <( 3 I_ 5 jjiVI tilj-seJ (_^Jl 1 I 

.jJLaJSjjj Quantum 

3jUl < 1992 j»Lc. Ij^jJ? 3-jj-ll 35ljVl 3-x lja>-lj jJUjSjijj qISj 
joi.jJI 4L2 JlII jallaj 3 _jjl 3| jJ,l ^Dl3 43LLj Qjj jJI 


101 




buoJgsJI £3 


i l_4p Ij ^ ‘Cj " ■ " l L_lJj_3j Lua^j 1 ^ ^ 1L j (ji^ (jyllil CjIjlj^QJI (j_c 
1 \) '^1 j \-*-uu I ^1^. (jj^^l j^j-4 i4jj^J,l ‘ 1 .^ t l j LM *»■ 

<jl jJLJI 4_jj^_U c^jl <^>U (jl LajLL« cjLajJLla c^jj-4.uj JijL_uJI 
^UVl lLIjLUj L usJ j-£i CjJl>.| Ju9 i4_3ILi L$j jL^-C ^L-».~V 
. 4 _jj_3JI cj^L^jlII l j r A I^ jU L lo J 

ciijULj ^-LaLi lLv! {j-4 4jj£jJ,l t 3 jt /^>t,l ^£jJ La jl Jl3-o 4 - 3^_*_4 CxjISj 
^L teaj (J^>* 3 ^jI jJI 4^1 (j-Lgj*. \ $ 4It 4 11 m?Hj 4jlIL 4_oa_A 1 ^ lc. 

La 4 3jjla 1 ^ \ i ulCi (_ylltl 4_uajfcVI ( j r C- J-3j 

CaLa^HI J jL>. <j_4^ * *1 Jic (j_4 3^_u£aL>JJ 4_u jJJ 

( jr 3 4l Lc ?&- u Ij-Iu-u I CxjI^j t4_LL_ajJI 4 jLc jJL-£jjJlJ 4im if tL 4^j-jJll CajI£ 
j\ \\ 3 4 L ^]ju^\ 4_u_>JL LuoJjj9 £j[£ Jl3^ . L^jI 4_LL_u_JI 4jLc 

4_LLUj^_lII c^jL-fiaJLl (^JlI LgJjjsej ^ySLI tiilij ^1 ^jj ( j_c JljIjJu 
CjISjUI 0 Jl& ^1 ^jL^l £-3 Ju (jl^ ^jJI j_aVI i lj^ 4_uliJ Cjl£jLa 
(jl_) 4_3 _j (^^JLc ^JLa_t£jjJ (jl£j .(^Ltaj^jJI l£j^-U <j_4 

llLUjI ^Jl^. (jL£ L^K tL lT l ^v ' 4jjJ Lc JlLLl^u ^LLajj-tJI (j;j^J,l 
(^LLoj^jJI ‘ ^ l j.ot.LLj ^jJI j-oV! U-L 

(jjSLu m Jlj t4_j_L>JI yu-u >U^T jl }L>-Lc (jl 

4lLo ju La Jlj Jl<-oJj Jil 4 _c-j-3jJ JuJuw yz ^-LiJjTc<-u V1 4_u_>JI ^I^^^JLa-i^j)jJ 
(jL^ <U 34 4jUL 3ji Mir. j!jl3_4J 4_u_>J I 4-4 ^ Cl t^3-y. (jl ( jy Ibt^ . y> 

^J|jjv 4_udjIl3I 4-lL>. ^j^. 4jI jl t4^>.L Jlj^QIL (jj)^3 < « 4 33 <^>ll 

. LLUt L^ 25 

(^^JLc. J-«Vl (jj_3_L*_J (j^LtaJj-JI (jl£ jyCu-uj y* (_yjLJI £j+ujh!\ 

^j_3j *3jijjL5t>3 j-i£. 4jJl3j JjL_uj (j-o 4 j jJ La_L^ . ( _ r jU,VI ^j^jJ.1 ‘ ^ 1 

t( j£Jj * f*J) T ^ (J^ (j-o 4- c l > JI 4 jL^>- 4_*_<_4j( jl^ ttlljUH (jyic 

(j;j_^JLl <-^^_uaJ,l (^yl^. (ji^ djuljlUl 4jjLiaJ,l CjL>-^ oL-^Ioal (Jj>.I (j_4j 

t( jr -uu (jl^ (^ jJI j-«VI 4_uliVI cj15jLU ^j_4 jLJL (_yjUVI 

J- J t-a (Jl ♦ Mil tCjjj)3 < \ t^ 1.1 (jjJ juj (^jlc. (j\_4jL3JI jl 33 r, I c m M 

.^LLjj-jJI /(_yjU.VI ^j-aL ^a lll £yuj Cj Jl>- j i *~ j i „ I 5 

iiilli-iT e^UVl t^jai (Jjyjj (_^ JljT u 'a-!r Cr^ 
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6s_Jg"g juJj0 o IS 


jJs Jl^jJ! ^LIs_j LfcjLfl-o 4 _udjLc «d ^ cjj_aJL& 

d L 1,1 ^Jl_A> f~, r l_jj JlJl} .)> ^j_a cr^i 4^wbej ^-u^l 

La Ij- t - L J :3^c.i 4Jj_L4J» CxjlSj t^JL*JI *L>-j 1 3_ijjL*_A J^La^ 

^j-A (JT& L^Ajjfi 1 4_<_uljjJI <. « I n*> » i«Cjl_£_li>» (j-A ^Jjj 

•ajs^aVi 4jui 3jijj jut 

<jl£ Us Norman Lamont cLj-aV qLaj^j ^ 4_jljJ*JI j-jjj q! Lwj 
(j-ulj J1 3~ )\ 4-J^-J>* ^jl r ^ iA*n ^jjjLsj 4_l3LojI _}<- ( t (n ) <_3j3£La 

j ♦ i n j_3j 4 ♦ < (i j_j J_3J :<U 3*4 Ju>.!j ^}b_u (Jj-uj 4jjJ J-u IjJ tJU! 

Ij-ua^-ILal La w 1 ^ ^1^1 l_3_jJL^j (_y^c (J^-A^-L^i,! jU».!j 3jljL3JI 
j->^j J I Ml 4 to -v^La ^j_A Ju>.lj Jl*_l^ 4 ^L*3 CjJux. La Jjfc IjlAj . Jl j_aI 
t»l mi <a 4 _j_jLjJI 4_cL_J1 (jy-2j LvLu-o ,",,r 4j_}L>Jt 4-C.L<-aJI BjjljtJl 

2 j!jl^_4j <—3jl <^>U 1 ^**■ i3juju>J! i _ r lc 3 JljLUI j-*-uj j_3j 

aj < o ^Lj VI ^jLtTaJ CjIa^jIlII cJLLb Jlo£ Ijuk £-aj . 2j-a J£ 4jUL 

^UjjI ^c. 4^.lu! ‘ 3,n<-n jJ&j jj s>~ i l dj, ^n jjuuj ^z-Loszii jSi i 
Ql J-A 4_j_cl_3jJI c2aJj_aV -ij-£>* 4_1_ ll^>- C-Ll^ Jl 3^ Lafc . BJljLUI jJtjjj 
cjL^jLc L^_Ljj_>tj cjL^_l_L>JI Ij^lj <>>1,1 

Jl3^ ^LLl^lJ! l-£j g-L-u-c 4 juIjJI 4x.LoJI .4_ulil 

3j>jJju3 CjLcL-u (J^L>> ^ 34.4-4-j^^11 rtJLu!u_utj ^LLlL^I {j-a 4jjJ La l_3_^j 
Cyu^>- \ $ A j t 33^ jJI J-aVI t 4.~LA-^ ^j-A 4^UL 9 ^1 ^-<-u--V- Jl^ 4_J_L>Jl 

Cu_Sj (JJJJJJ-UJ ^\j!lC. I (- M 3 A > jJLa-^JjJl^ . 4_JLow U.LjI 

«jVjj jLLa c.<jlL LvLjI Quantum 4 <<nnji. ^3^. 4( ^>.V 

.4ajLu^VI IjjaJlj aJU^V! SjJll J-A ^ulUI 4 JLUI f bVt 

:4_ji_L>jLv t 31-^. | Jiilj^Ij Juj..<.uI \ Cjl £Juitj 4JjllIl ^jLaIlIj 

300j 4_jLU_j 500 jlll j-LuJ 3 jl>.Ij 4jl^^ BjljLUI jL-^I Ljl^j jl 3^ 
(^jJI Lr^ Lj-A-ua-a Ijufc ^L^jJI <L-L ^ .4 jLUj 

cJiSj-a 4-Jjju-o (jr^- t4_t^ |jJl>.j Q^jjLiaJ.L^ . 4_j^LaLj ^jljJLJI 

^jiLJI o4 jUs^V! ^1 VI IjilS IjJj 

qLjJjV Ll^ La I5l 4 3 JljLS 1I jl t m>I ^LajjVI I JlA ac-a£. ^Laj^Tu ^jJ 

CajLcj j-j_a^jJ Juj_4jJI Ci a! < in i ii 1 ^Ll9j jLual^VI (£!>■ 
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bjoJgaJI £9 


9 4-Lt.aJj 4_jjj^Jl j_*o_u C< 3 JljLUI jL>.luV 4_ut_ulaJl Cj Ij^Tu-u-1. 1 

.4jLUj 10 

^4^ . 4jL$_lJ1 ^JL Jl 3 Juiill ^Lteaj £-Jj-t^aJl \jJt £-«j 

4jj_3j 1 h a! it a t(jV! tjlb JlS t4 j > nij-aJI 4JL4 J t.Il 4 lLLj^_ 3J1 £)l 

s\ ,s>~( aVl £j_jz i4_j_L*_3Jl 4 Tl4J^ j ju - u (jl 

1993 ^Lc j_LLl 4 Ju9 (jy^ 4_ulUl 4 j^ 1 3j_3il t^^^alj-aJl 

o^K JjLJI f UJI 0 U.UL of V! ^UVl A^VI o- J^f <> 
O^Lc-Ls .SjjLuaJ,! o^° JyjJll <_yi^. ^ Q-* -»- ^ ^LjVI 4_u^l_0 <_jL*J olL-ul jis 
-—3 \ 1^1 11 j ♦ t u I c. JaLusilj 4 _a_ijiLu_uJ! 1 <iO^- 1 |Q )f-*9 0.5^ 

Jl 2-LII j»Uisj iLaj! (_yi^. '*(3 *3^0 iLdjlilj i_lLi_^A)I ov 4 jL-uJI 

3jLjV Li3l£ tf-Sj-iiAJ O^Lc-VI I jufc 0^ ilJUajjj LuliaJj-J 4-Lo Cijtm h'iI o! 
Oj-^J-U !_aji.ol.l (JIs 3 -AjJo j^Of iS^° Cr^-J • SjjL^lU 0-° oL>.jji 

OO^^f O^LsjlIL ilLi^All QQ"< (Q*q 1 Ot I oVjLstja £_^1_2 j (_y^ 

jl 1 I < 1 ? (jia -1 3 V~i_i Ojj 3 *\ t lj-3 (_^3 s^LojJI LilLlaji iO-bJ,l i-3j_i^aJ! j » i n_tj 
joJ LoJ_Lc.j . (^yjjjjVl ' 3 i tl j»LIi_i 0-C, 1 U « <>>tl 1 3-mjej (Ji>.f 0^° ^JiSLill 



O-lj-so JL3 3 ijl 11 oL>.j^o O-iL^ “ ‘ I t^ tl I Jl$] 4_iLa -"i < nl o^ 5 ^ 5 ^ 29 
OJL 3t~ j 111 ~ij-3j LLU Q^Jjj 111 a i~i a i>i 4 1 iil->- (_y^J . LsjLa. j /.-i~it 

i_JLLs ijjjiJjLi ( _ J -3 4_jJUI Sjljj (^^3 

(Jacques de Larosiere) ^uu jjV j_> dJL>. ^iii'ij-aJI ^j^jJLl ■ ^ 1 1 JiaLt-o 

O-4-ll 03I (_y3j . JjJ-ajl J-O 0.341 (<U->-33 Ojjfjuu^j OjjjsSLIj3 l ^Si iSsi^Loj 

jl2_l 1I j»LLaJ of ^ (j»< 11 H (_3.ll J-^sj ^ of^^f 4^ o^ 

(J-Lc. 4JVjJLl (__, n’sj JLa-lj 0^ (j^J • IjUc jL$jl 413 (jyJJJjVl 

4.ijl Ot I 0-1j»^-dl LdJj (_yiejj3 (_3-a3 : LuiJj 3 ' (3g-«-l jj (_,j1I 4,ijI Ot I 0^_j^>. 
OLp-^fl (_>3uqi (_y^ 4l2Lj (jju^L (_y3 <-3j. i^-ill o^ ^1 iSjjjJI oiL J3 

J_4_*JI oLc.Lu »1 g~ ~il 0'- JS “ (_j-ljj -3 jl>.I^JI 4-3LsjJI (_y3 j^j-s Oot^ 4jL° 

jLiLo Ql i n<L IjJLLil J3 jj i iQjV O^ OO^LuJI ol^ 4_Ltf3ji^iJI (_y3 (j 4 i i^-ll 
. j-Lil I juk i 3 i^~i (_3 -l^- "4;0-i Lftj O'-y Ju0 fj^j- 5 
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6s_Jg"g jLUj0 Ci IS 6 oj9JIjlS^ 


(Hans Tietmeyer) j-jLaILu (j-ojLi> 4lAxL>- V j j^jj-dA Lij j 

l j-a LjIjJ t LAjIj a ~ (.. I jjbjltl 4-Jjl />i 1.1 jjj)j 3 jL_uj>JI olxJb jjj 

aVJ_A (jL5j . jJI J-C>U IJ) a \ nil (tij £)! ^ J 1 M 

C« i t i m~ LuUl I La 4-jJjj < >i 4 £)LWI 

/ Jl^VI 4_LjJ <CLa jn I njjV J a~ M(l Jl 33 IjJj 4<1 ajV 1 £^Jul 

^j_A 3juJjJ| 4X.L_4ij| O^J 4(jUlV! (_yic < U ♦ , >> 11 < (j-UjVl 

CjL-sDJ^J J-A-*JI (i JlJ (JJ* t U 3*4 3j_L>-J 3jl& ^1 4(jrUJ^M ^JJ 4_3fc_U_U3 

c^jSj j-3_JI ^11^> 1 ) l£jL<iu-c ^ «1 £)_a I * LluiT 

L;T _b 1 n '->■ Aj Lclijjl 4 jLU_ 3 15 4-U.4J.lj iC_J juJuJ t_a^_Lc3 jLt-<-ul 

cJliLstllll LaLc J '""f 4jUjl JlJUJ 4 I JlA 

l£JjL*-a OJJ-^ j*' ^bj 4^jj 3*1 I <»VI (jLtiaJ 

^1t<_dUaXI 4 jL^j LujjjuuaJI 4jj£jJ,l cJsjLuaJJ (*b3K 

jLua_il V I Jl_A £_aj . ^.i! S * *(,^-jULI <-PjLa jLJLa 4jLa 

c-b^i ts*\ 11 . ^LLsLj Ij-aI 4J£ I.j_a 5^_>JI 4_Ji,L*J! ^o^-cuJI 

4_j^_>JI 4>JlA SLcJ I £yz g> >" ^jUTuj ^j^jjLa j^It^jJI ^jUlVI 

4-4- L ^ 4_jLx 5_>. ( j_c JjVl Jjj < <i U ljufc 4 JJ_OJ Ld . LuUl ^ Wt5 

n! (1>^J cr^ L^u 4 < M^llU tiJjLU 

c—ilj < <1 il 4 jjj>. )) (j Ij 4^-«VI ^- -l a- > - LajLLdJ (j-a^Ltlij 4djj>JI 

4 « 4jj ju_JaJ I 4jjl </•>*< 4 VI Cj La- j -*■ t ! I J^uL^o ^lo) Ll^-A JlcL4ojj ((JLII ^j-ulj 

jl » Mil C«-p 5l JlS-lII ^USj jLi^jI <jU <^*-^>* La jjk lj_A 

4Ijl5Laj ^\(4jSI jLt^aJLl)) JlaIlaj CxjI^ ^1 j_<_4jV! 3JljL«-uJ' 4HjUt]l <_ajuuaJl 

^JsdLaJI JJjJI L^jLiij yh Vj ^1 Mill t ^ 3rXj ^_i<JI cjVL>JI 

L^j, t^U (joiaJj C t i n*w - t Julj Ujb 4^A-A LLaSsJ! (JrpJ)j < till 

4 4_4_u LlcoJ I Lc. A ^ L3JI . ^^_4_uj I 3j I JL%J (_J^_La ^ | ^_A 4) Ii^-t-u ^_A^ Us VI 

^LaI 1996 ^Lc <j-A ^_j!^_l£ j-jLA-\t3 4j ^jj-3 La ^ylc, aLu 4^_a 5J3 4_lSLtfuJsLb 
nil 4 _uJLc ^ji)) Vji 4^j_o^^i^ i^^vi ^juiii 

ijm IjljL-O J^ ^j| (j^£jJ^A J^LC 

. ^ * \( L^3_La-J-AJ U3j t*M ( (it (JJ* IjjLuS Ju9 Jj ly 
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si ,^.",oS\ ^ ->0> J- 4 4_£L!j t J^OJL j^jLl^ ^_c I I Jufc (jl 

^ L t jjyJLlI 4_Jj-Ii-l]l ^JlA i^jLaJjjJS Q^rJLdO ^Jjjj 3j^L>. ^J_ab*j ^ySLj^_aVI 
.^u*]| ^jiuJll 4 S < U a <l<_uLu_u (jl ^L*JI J^Ib £)V! 

4jJlS_lI 1 L> /tl t Si g , nil 4j^Ia_Lll oJi^J ^jJj-uSLII jJl 

4_j^». (jLa (jjJjJLj La ^_Lc ^L-LlS .^LLoijjl 4 jLc ^ (Monetarismus) 
4_aI Jl-^Tu-u 1 ^ A 4_lJj Jiil J^Jl^iJI ^-j-a->- ^_l£. (JLU ^JLSSjI 

^jjS^o 4_lCjJI Ls^LLajLb ,3 jIjl>JI ( jr & LlA 4j^t_<_uJI ^aKj . (JLaVl 

lLULj Laj.} JJLj-lj <jt ^JLjlII BjjLJlU Jlj-ajLJ ^yJLu j t^LjVl ^i^.1 

^jl_a ^ j ts/tl jjt\ /a (j-°j »^1 j V~ i »1 J »>>ai L^J jjS-Ot ^n]| cjVL>J,I 

J 3~ n <»< 4 1 . juLc I jJbtj jl a Vi i nVl tiili L»-lL oVL>JJ 

l 4jjL aTiu-oV1 ^s^AlL 4_u_*JI J^LLil' ^J1 JUi (j_ul^j 4 -ujlII £)t jJLtil (j-° (Jl^-aVl 
(j . JaLc ^j-a 4_j_L>. (^_aj La (jj^LjLall (JJLtJ J^i! j~aVl 

j^Jill ^.aJ_S_a 4jjLSi,l ^<^ju-u^ jj^SLu-o jl 1 ~ ^ n " 4 _u_u_lIL 

4 >^s t, 1 CjI jlSilbv^U c-j 1 ^j_u_jjj * jlSIj-3J 1 I jLTlvIj 3jj_aJti 1 aL».j I 

^jJI JlLJI jLioV! 4 1 3 I VI a^.tiJ V t4_JLc jlSIj^ j-3.i jl 4 _j_lLjJ 1 
^ylc. Lj_L_i . (_ «< < n 4 _uL^_lI1 4JL^>JLl * 4_l£ jl aVmiVl 

Ij a i M ^pil 4 _Sjj_LJ1 J_A Jji Mill <? j_A ^L^sjl ^jV ciil jj t^a-aVl . j-jJlSj 
. j-a-i CjVjuLa ^Jlc. 1j jUiL-u! i 

4_a_<-u VI (j-ujj JU! 3^cr^ cl)' 1 Jufc aLb 

^ j-uj Ij mi j 1 3'J-<-"Vl <?j_A jiJ-LaL*_j_U_j . 4 _Sj>J1 4_u}L2jlJI CjI a < n (j-* 

JL»-i-u 1 JJ ‘ *j «>^tl J-H-L.U ^y^JlSK .J 4-t-uLu-uJ 1 ^lU-s.1 ^jjj^Lu » 

jjLaTuj t(Gerd Haeusler) 4 JjJL La <-m m-v tw^yic! SjljL^ 

I <s> A SjIjI (j nl^ a J j LfljL_u ^^yjliVl ‘ Aj, «11 SjIjI ^j-aLse-a 

J£Li c< Jii The Economist 3_uliajjjJ! 21>J.I icul^j .^LJU. Dresdner 
4_t_ul < t m J£J i^j\ a L^Js JUI djjl t jOLi» * j 1 4_Sj 

1 ^ •* '^j •«> -a j a\ 1 ^~U1»»^ .t ttl ajI , ..-^ £jij si ,^r,*\ 

^3 ^LaTJL tL^IllaJLo ^1 Jiir" < nl aj^-u e Lu2j^3 CjLajSL>Jl £. C^cLbs 
^LxjI ^ l ^ Laj— iu>»ij /^ <w', 11 (_<j i ,,L1 L-xjlj-cbJl 

. ((^LSe-t-saJl ^Ul» 
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6s_Jg"g jLUj0 Ci IS 6 oj9JLjuS^ 


Lc.j_i_u t 3 j_jL*JI JU! ^ [Sj-± o' aj-all 

^j_u_jJ I I sj£> S4_jjjjJI \\ iViaVI 4_jj^L3jl 11 L_ujL>.^ 4_ukli3^JJ LJlLc. 


j-tSJJI (J_j_l3JI IjlA £)_a 3j3jlt£ . Lcriajl ji U-%. j_A Jj u.»< ^ULtia-c 


CxjL^ UKa . 4_u_uLu_u ^.LsLSe-a £)_a (J_aVI Ijufc 4_iic. La-C. 

3^1 La^j-ij tCjLajSL>JI o-lju 3jl ^ Lcj t^-%. 

. 2 LJU 1 c^l^liJ 2 &JUI 4 lij| 4 L*Ul cljLl^VL j^uj 4 ^ 2 > 3 LL^a 


^-5e-<ia3JI CjV J_*_a (jl t LaSI J 41 ^~ra-1 a ^j_a 4u3JI 4 >JlA (jj^3 LaTicst^ 

LaJljI ijr ic. 4-j-Ljj-ubJI CjVjuJlIj Qj 3~ ( M a L$j}Lul <—Sj-us jLau_ulj 4_ujLLa 
4 1—L-L^-ua 4 < Jij-4-4iJI 3jl Jltbj j^iajJ.1 Jl33juj . L^j jj^Tu-u-o jijllj_3i! ^j_a 


La ^Lcj-i-u jJsljJI . 3_aL*JI 4ja-l <^>1,1 £_a 4 j 1£ ^t^u-u l^I JufcVl oJufc 



Jl ^Ljl]! (JLI.I (3 W l < ~ u 3^C.jJ! 


4t r xjlj-4ia]l (j-sa-uiieJ ^ l> ^Ll 1]| JjjJI 4 >JlA j-cjcj JjJill ^Ul ^LLajVl^ 

4 L^_Lc Laj 44-^.LaS^.VI 4_JI JljlILi ^ajSL>JI JjLojVI 34 -"j 

Si .^ I c .VI JS_<_uV! <j_a 4 -l! j) a mi £Jji^J 3jLc.l ^j_a 44 _uL^-lII 3 1 1 

i n j J ^,-Lc.VI (^La-^ljJI) j-Uj £y* c_jLu_<_u 


♦ 3^j,3>.U 4 Ijufc c_jIJlII (jjjLa 4 jvj l_3_3j t 4_a 


(Off - Shore) t 4* U'2f 

J_3_u (3j^jJl>JI) 4_j12jJI ^ylieTJI 4 - < \ I .n jjtcJJI 1 JlA 
3^Lu_u 4^vlaj-La j_^_j 4^p3 j_3j ^jLuJI 3j-jlaS. 4_u!S ^VJljI jm 

w \ r L^_j jLu_u JjJlII GjJl3£ SI CjI a > m L^jLlIo (J-a^oj 4 ^a-aVI 

4ls^_tiJI 3j-^>.I CjjLudj 4 jljSj^U A-uzj^l CjLajSL>Jl CjJlcj c_> ulj-tiaJI ^yz>j^£> 
^ \ SjjLS Jljlj L^_iV gUSj 4 4_uI_L>JI CjLa-IS-UI JLp- ^jjJlJI 4^^TtSLa 
. 4_ul_(j>Jl l^J 1 a c. I ^JLc. Juu-u^ L^JLa-4-ulj Lla-uJa 

‘Ct-ILjlII ^Ul ^USJJI Jj^a (J^-J ^yic C<- u j tiJllA 

^1 4 4_ujj-c^]| CaUI^Lj ijr a_<_uj U JuljlU ^JuJI 4lAa La^ JjjJI SljU 
( j-a^ . (Off -Shore) La^^Lj ^ ^^a 4_jjl^il Jlj_aVI 

iJT ^ 3^jl_u_a 4_3la_La 4^La ^j_a c_j^_3j La (jVI gJLLa ^^Ll^lJlICJ j>-l£.j ^jjjISJI 
jl aVmiVl jJjjLu-aj (jri_aLl]l CjI^_Cj (-^jL-saJ.1 L^_La j-jJlj 4 3jj_a-*-ll aLvj 1 


107 
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1 ^ <Uj <d <>, ,^\ j 

: JJaLUl J* <> aKLi ^ ^ SU^J! [# ^1 



£-3.1 S-ijL^JI (j-“JJy-l 4 > <>>L>JI ^jlaLUl 3 jsJL2js ^^^3 (^Gj 

,j^o (j-iii S-ijjjKJI (Cayman - Inseln) (j_«_iSLI! jj->- i3-jjj-GaJI 
3jjj^>J! .(jjLLajj-J! ^LlLl 3L*-GsL>J! ^I i«dependent teritorie» 31 a. nil 
i—iJl 14 L$jK t a JJlC.j Lauj^o (14) ' a £1 j 3 ‘4 J i nj G-ll 



Cy° 3j. Mi»tl LGsjI 1 ^ > * ‘‘s' £ys ‘.o-A-LsaJI Gib * 3jl <^st 1 ^ya JLJI 

Westdeutsche J-ua a * 1 g. n3't 3_yaj£L>JI i_ajl i^M ( _ 3 d>.j . 4 -uUlVI JUI Gjjjj 
^ <_il oi3- ^Ga (^a 3 ,^ l ^ .Hessische Landesbank ji Landesbank 

jjla ^al^ll ^j . j-GG! ^aa (j-a SjjL^II JI>«Vl g- 4 ^' 

. <Ajjj_GaJ! jjjs i_i^g"11 aUjjjKJ! jj^>JI ^1 «L>.beJ Ij i njt GVi_9J_9^l (jjljjJI 

^Jl33 111 l Ldut 4-ujjijV! <G_Ljj-GaJ! Gi U.I^11 t _ T a ^_ALi3_u3 C' j ' 1 
Guernsey ^ . .i 'ijj-a- j Jersey L7 -^} j ~>- di^l j ^ , ,i~ II ^ n 3'i 

. £jj) i a i ^1" r'ii <" Mil (jljjLoV! idU jl£j i^j-iboVI (JLGJ! ^jlHna!^J! 

4 jK3~ i .ill ^jlaLtll <u5la (jJI (jjjLLa “AaiaLiLa dta-Gu! 3d£. dn-Gu jlLoj 



jl2-3 ,3jj_4_*J,I <-L>-j! (_y^ 4 jjj_GsJI ^aj dy 4 (jdjjL^II diLl_t>. (j-1^. 3 ynn~ U 
.JjLL (_£jj i_3J! 3 jLU jojj La JG3 



,«Marina Bay Consultants!) 


G^G-S^' U^i c pllobL5,G)fljd J >4^l 

GU- 4 ‘^5^ 1:11 

a^>._5 Vj l^SDLo ^ujiI (jj: 45j_i o "J 1 »G tlh 0 iS-jjjudall ^aj ^ya 

jjLjjJI aL^jjlj ‘Gjj-j t^jJuuua iSfj-u tiitLaj Vj ^^JUjiJI ^ l^J 

jL*-<i d>ijj .Sjs^iijJL! Sjjc^JI d< u~ dil^ 1 11 a~ 1 nUj 

Commerzbank ^jUdll ^UVl i_aj^ail i^jJG OH^ f^ 

(_^jJ! 4-c.j.a ,^Js >. 1 ->.j-j j-$a .3jjj_GaJ! l5^ 
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6^9^° 6^J9d JUJj0 6^ij9jLiS^ 


*Main Street £jLcu o^ISLIIj Lo13j_a (20) 4j J_sju 
o_a (_jjLa JSLj tLuL^jjJ o-° ^yjj-L^Jl t *pUt| 4 jl9|jJ!j ^Lill 

J_^V L$_c! JljI j ciJjLd eJjJl 4 _jLc JjaVI 4jjJ 4-Uj-ubJI 

jJlj cliVLse-d 4 j^j 2jt.il <—3j <^U ^jlb Ij\ e_^CjJ j-a Lat .^ g < »>a 
JjJLjj .JJaVI ^ 1 c. tiJjLo cJu^aj ju^se .j jl 4 j 1 c. t JljI4-lLc. 

:jl <^mVljjjfciiJlj jj)» uij£. ^3 4j?t^L BemdOelffen^j-^jt jujj£j»2]| jjJla 

♦ ^)«4-ij9j. <^tl pU : £j 4 jj_<_*j { j-a o-a_2j1j ojC._}jJ, 1 JljjV LlA» 


VI Off - Shore _Jt <_jjJL_u! p_c 4_uVl ^uj^Jtlll j-jLllII j pSUj Vj 
jJ_4_s .ijjLStll Bj-iUJI *~d ^ jt^ r«tl jUol ( >_U1_»JI 3l_btl] 4 u n < ILl3 . jISLILj 

j_lC 3jj_uaj 4_4^tj3Jil jL«-^ Jl23 . LLjIj ^ JlS c_jjJL_uVI I JlA 

<-^j-jlTJ' ^J-pej^oXI (j- 4 t(jr UjLll £-31 IjJI ^LptTu.u.^ Ij_aI 4 _a£j_«Iu 

^LjjVI ^j-23 (Off - Shore) oJla 4-j^j^uhJI cjL^IjJI d3l£ 131 L« 

La (_ < < h**- 4 .^LjVI oJlA p-a j < nil La jl JuLaj i4_*Jjj>JI gjjjj <J^ (j-* 3 ^pVI 

i-JiSLa ^ J_aju l£^I J^-j-II tMichael Findeisen (j J-uLt.ua 4 Jj_2j 

4_j-aj£L>Jl juljjJI pu pj i M nil i yc. (Jjj-lm-a 4 a tsi) ^LoVI pIojj_2JI 4 _jL^j 
Ijl^j 4_ul Jt_ua pjLj i_l!1_La Ci i »m 1» • Jlj-^Vl J t nC, <Lt_3L_aj 4 _ujlXI i4_uU,VI 
dJLu^J JlJL 9 t 4-Jj^.uJ^-coJ I 4j_iL>uVl 4Joj-tiJI CjLt^Su L__<_t_tL>»J » ^ \(jj—tTuJI 


jVjj jLjJLa ^Jl^JL*JI Lu-ujj 1990 ^Lc jlL« 

4_^.lj UjL^lLj Milj . ^ 27 ^4 _J_Cj_<I» j^lL iSj-^ 

CjLuIo-x-^ c rth-V^o ^_lC Jauj ^jJI ^Ul j, mi^JI t^y-Ljj-t^ai' t-jj-^UJI CjL^Ij 

(300) . C* ^ ^ t^l - itl]l_L<fc 4_jwljJI oJJt *4_u_ujjJt LilXI 

jiLaj . ^ 28 ^4_L<_uJI jVj-i jLjIa (12) L^j^LaLjla t^wa 

4*\ tu, 4_ua J^j3 jJiIa l^j! i^tll ^Jl^J j^ljlj Findeisen L« Lr ic 

(^jJI j_cVI t L uojI LuUi 4aj^pSJVI 4_t^j-i-^JLl cj^LaUJ.1 

of i^juuUI o^>Lnj eriUVl 4^1 jJI tp2ll CilJL^bil JSJ 

. ^J_A 4_4_5j^>JI ^JIj-cV l_^JLJjl_U^i_4 o~^ 4_>-^IuLc LuUl C_jIjj| 
\—I— L - 1 —0 (j-«VI ^lo-^ j il tLcbjl 1 mi ^ rtl J-«VI Ijufc q i U nj 

^Jl^_>. i ^£I i^JJL h jLJUj ^yluL^-j 4 jjL-u^jJI (j ^ Lt^LU cjL^_I^-Lc 3^3 

0 Vjj jLLi (19) 
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fexJjoJI £9 


f .Ijl (J*Liiajj L^U! »~'l «k r a JJilij jJaliejs nJL»JI I * j aj (j£L!j 

^ U. r 11 gJt^aVI jj_oJIJIJ *._ 3 JU~^ SJjJlII ^ • > > " * 1 4^oLi]l j$\ i m->iTI 

jLiLo (200 ) lJ l£. Jlj)j La (jUVl Sjjill i_jLaj^s! Jjij 

• .' 4 1 (.44^1 (jj-JLU ijl^JI jl a ~~i i I II <J! JjL® 

oL£jl_U (j^o cjIjLlIo Lyjjji 4_uUiVI 4 _l!L 1I Zjljj j i .I■Wj ^tll! !juk 

(jrlJI t n IS~I \ J_<jiie3 L^jl ^1 i(jrpjL>. (jjs (j_j£b jaJ3j_i jJjjJ 3 ajZ )j 

. I Lj_iUl (jJs jL^alLaV! L^j {_ya I i-»o 

elA C^ ^cVl *>»JI 4>J_A jL^TJu-uVl J}J_}l_U-£3 (_^Lc o I JMUMlj 
^ L$jj^ g Ti < nj ^j| I JlA Jj i4_ulj Lulil ^ 4jjl_gJt 

JljI^3 j_3Ju 4_uJuc £_j aijjJ! <jt ^J-LAJ ^jJI j-cVl CjIjll^uJI 

^L^j| ^\ /4 ./>» 11 1 IIjJLoJ jJI 

}LoO tiljjLJ 4_S_S_5t_« 4 _lj^ <>i II V JljI^ ^JL lcv I ^^lc. 

.LaL^I 

3j-lTl£LJI cjIjJJLI! ^j_a 3jo. ^ j_<_u c.<-<-a-J (jL^ 

(^UjLgJ! ^jJj (jioLcll ^- -L ^ o . LjJu>.I . 4_j-oj£L>JI 4-0 1^j4it 4-3^-u-<-u-tI 

(j_4 4 _a^SL>J 1 ^-<-a3fcj U, 4jKtl 4 _^j_3JI . . 1 ^ / A ,^j />s \\ 

Lc t cjL L u^ t JI (jj-ol Jj-3j 1_4^ 4 rMill cdjLc jLtLc (j\ > na^. ^JJ 

4 1 111 ( U-J Lot . Ljj_u_u 4jjIooV! 4_ajSL>JI 4_us^IL3j ^jJI jJLXI 
^3 jJlu-!S CjLuI <,o*wI .4_Lc^_« 4 _jJLc 4jjL£^ 3jL_aoJI oJJt 

4_jIj C.-xi J U" 1 n3 tjVjJ jLjJ_c (2000) (jyle. ajj-j U ciJllA ^jjJI JlaIII 

L^j L;r ^ (OOj ^ (jr^l Bji jt <^t l 

jjo. Lr *£ . 1 ?j-A cJ> ^yill JjjJI cjLjjSo. (^jj? L^JJ oIUj (jf 

4_J_L_LoV1 4—3—l 3 t3^_O.Vl ^tiaxll Cj|j-Lua]| CLlSjJu “ ^ 3a 

J (Jji 111 V Ijuk . 4 _jjIXVI i—3jl 1/1U J^jse^s ^JlI 4_^_l3 

l^_3e_C 4 _^j (jI diLj-jLtca-oVl j, j nil jl *4 j^XI (JIj-gVI 

j-oVI idiljVj jJI cjIjLXXI ^14 Ljj_u_u <^jjJ! cjLc^jlXI 

. LuL-^oj. L^j? V! 4jjlJu Laj ^ 4>jla ^jJI 

CjLoIjJI <-^jl 1^1 U j_jjl£LJI ciJJjj tjo-I JlIj 

^pdl^-C^LJ ^"rv <-il—J j (j - ^* L ^^ j! JljlH,— ljj\ \ C. (J .1 jt 4-oJj H 


110 




6s_Jg"g juJj0 o IS 


LLL2 (^ Nl <-^~^Vl jjjLjuJI^ 4 - L4- u J' S ^ 1^1 < A (jl£j . d j"\l 1 

t jujl^ t JI «l>-j ^ylc 1989 ^Lc ( _ T ^j (^ IjjJua o2 jlSIII 

jI_jJL_ 4-» ^Uil jL-salLS^I (j_4 ^JLtaJ,! I JJt 4 ifl>U CjIjjIlJI 4.4-12 

4_j_t^Lu_a]l J^L^JI o'jjb i LoLc 4<-_32jIb V 4K Ijla (jf (jj-b 4Jj*$ll j 
1_4 Ij_il_t2 . JUI ^JLc. 3jl Mill L^jjLujjJ L^jIJ d<->Q «J 4jJJ_uaJI 
t Jj_SJJLj 4_LlU L-JilJlsfcJ jL4_3fc_4 pjl~ mi H mi! jl ^^-UjlSLII ^]\ 4J-II 

^1 olj^l SjbV 4JJJJ-^I 4-jIbtS]l ^1 <>L J^L^J! ^ V U£ 

JlJj-J QQ i / >-^4 4^21jJI 4J£ I Jl& ^1 4j>.LstJ C« < <nt 

(jr Jb I (jL2 i _ r 2_u La Ul 4 LiK ^psjJiilj (jLuij jl ^Lc. 

CjISLlJu £jjA dlSj-dJIJ 1 A J1 /t, 1 l_4 J-lC. 1__3J)J-^JI LiL^JL^ . 4-1 ^.J-42J 

O^djVI ( J? _2 CjL£j mi IIj <-_ 2jL-aJ»l 4 >Jl^J 4_u_u_jj^JI ^2u LS_>. »qj^.ll4^ 

4 <^UI of ^! jf ^ubUI jf 4-ullaj^JI jf ^hUVI 

4 4jj^_U 4_ujo-tSLI'^l (jj^JI CjI Jl>.j o_ 4 4_*_4_uLiu CjL>. 1 4 n 4 4 jl 

. (exterritoriales gebiet) (jr tlsjJl j_jj- 4^J1 3^-^ o^- 

4_t-<-u—LiL j 4_IaL<-4 j_lJ 1 4jLc ^2 oJ^t »_^ II Jl2Ll4 Ju_u (jp3 Luk ^j-4 

, 4-aJ^-t^aJI o^- 4Jjj Mill j^ljjJlj 4j£o-4aJI 
0"lj 4_0_>- £_4 ^J5C-4-4J_(J V J^l Ij-A 0_4 (jl j)_4^J 4JSLJu_U 

IdA ^ T l v 4-^o-t^aJ,l Cj L 4 . 4 i- 4 .uJJL 1 C < r, 1 Io~i mi' 1 4_jj>* Lj o_ 4 . J-S-uJI (JLi.1 

(jl 4-JLJj JlJ 4<( L^jjL4L*_4 4j^_4_U» (J-4^ 4!^! (J^ (jj^ 4 Jj-Ll>JI (j^>Jl 

.(^0^*1 J^Ll^ (jy-Jj L^jLL) LtTuj ^yJI L^o- 1 ^ ^ 11 >.. ^J_u_42_J! I jjt o_4 

JljIjjJLI j-sejtil <_ > \ 1 «h* 4 . 1996 ^Lc 4 _uIj LuLll ^cljJLl oJJt Ct 4 c.j 

CjLJ_4-*-J 3o_ 4 Ij-ol^ Jl^ t .^Iq />>11 JAUj_4 o^ 4_i_ 44_ulj_J,l 

(j-\—L^Q-t^oJs ' CjL^_J_ 4^ dJL*_J l_4 (jLcj_<jjJ . ^Q-lSsJI 4—3jLt*oJs I (jZljLUlI 
(jA-4-U^J i_4_4J 0_>.^^J (j Ji_4_Uj^ L-J?! Q.U,UJ 4^j_A 4_4jU3_4 (jlS^ * Bq^LLh-O-I. I 

4_uLuail 4i-L(-ujJ' jjk o-^]» of o^f 6^ ^! *Juergen Sarazin 

4(jy MlJ 4lj-^>*J 4_jfj 4<(4_L ; 0-t-bJI (j^ flK U Jl-LC ^y^jL^Vl (^jlujill 

jJ i-4^J 4CiJJj 0_4 3^4-3 jLJUJ • LjJLc l 1 A < Lull,! 4.»-4-<-4J (^1 

j-iij-j 4t-Jj^lJI CjLuISLaI o_4 4jjJ 1-4 (Jjijiil 4-4121 (^yJI (jr«j^ 6^ 



OuoJydl £9 


tCtlaTuTuI Ju3j 4jj_Lt_oj! fiCLulj-jja (DeutscheBank) ^UVI i_aj <^iU 
j-j^I CT^- <l a ~n* il l£| <(-djLa jLjJLo (4.2) jljj jjj ^1^. 

4 jl 3 J JLS L#j» Lr*^ “Ajjj-da >- ■ !«" *'l 4-p.lj ictiejjlj 

.cdjLo q^jLo (377) jl jiiq \ ^L*J1 


(iMiiMkii 

J^La . jljJLOU 1^jLoj£L>.j JjjJI dijL^s IjjJ.1 I jj>> f_y. s;l_Lij 

4_JU! ol i.Ii hJJLI 1 gi»jLa-i Jgj« i>ill (J-»-flj idijLs.? Lu^Zi ^JL*JI Jja 

Sarazin < 1 »>« j? 1996 j»Lc. (_j-^ t4_a_i jj ^ ^ j < H Jj j k " -1 ^1** 

0 >i j 3 -i&3 :4_JLlJI diljl » ILi DresdnerBank i_a^ a 

La < - 1 <II -a- h . 5-L^.l c" ->-Vl 4 jLc.jJIj diLodiJI ^y (jjs^SLsJI JjLajVI 
«3ljl_m_i i^jJuj JaL^a-VI 1-1 y n~» 4 -l11jiJ 1 «Lijjj_LisJI diVjL*J,l o^h iSarazin 
.^jL>JI ^1 3jjt4ll <—aLLaJU a^L^i (Je* ji^33 

idsjj-nJi Q 1 nj (j-yij—u3 £-dsj3 4 j j jj i3a 4'i 1,1 £—aj l->< Aj 

r .31 1 jt diLaLSiUI cisM^I ,>tt jJi^l a_!ldc }UI 

.3LulU^^I 

dll ( nl 1 11 , 11 Qji tj, ^_I1 > ' ^jJI j • “ d ^ 4 _LX^SL>iJ 1 dlLjjljllj 

a ,, .,;Uj ^Ly JlUJI ^Ul jaUsull ^y j-biiVI 0 ^ c^j .SjlxjII 
i_3ia.» Cr 3 iNews weeki^Lj^oVl 3JL>J.l i nistji. ,,,,-*. *a_ii»II ajjjU 

(j-ujlJj jLal_m ij-aVI l£jLi ^ idiLo_jSL>Jl j»Lo! j3L3a 
o-i djijUVn.iVi of tfiii >aVi i( juji y a^.bii ji^Vi 

1 ^ \ 4 \ ^jL^LdVLj (jJ)^J«II tJ^JLs d j »Uj 11 CjI^Jlc. ( ^^ijTt 

^ t «<oj cr^ ♦ 1 \ 4-u-LvVI 

La 1 I 4 _jjLI,VI 3Jl>.jJL 9 4_aj£L>. 

c—^jLvVI 4-U2L? t9 .<Lt^ajSL>JI CjIjlL-uLI 4_t_i-cvVI CjL^" mi 1,1 ^j_a L^Jj^aJ 

oL^ IjLjfc j_aj U-^J • dLLUl ^J_J_1! Jl^ ^yjUVl i j r A 

^jj_iLaJ c-j 4 jJ r^j-aUil <lJ,Ljl 1! JU.I j_<_uI ^Jl J^^JlII 

jj) 1_(JI a (j-tui ^j-aJ 4 jK*<miVIj 3jaLail CjVjuLa JlJ 
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iijMo ul^ 0oj9JtiS^ 


. aKJL VI l^fi, 

£_3ljj LajLLa y "■*' Jl>.| ( yz a_JLa->J1 ^-l^LulJI Jl333j 3_)Lu t _ r 

aJ^ g ->J.I diVLSjJI ajuk ji£? ^l 23 itiJjjjjjj ^ 99 Church Street ^ 
(j-fl-fl . Ij_i3G .JUI .3JljJij>JI 4jJ,L*JI 3^111 SjsJLs. ( _ t 3 aJLaLtJlj 3 jj^JI 
i4jjJLo i_Gl jj-ij . J-a-*j World Trade Center ^jlUJI SjLxill j^j-a JV-Lj 

p j j 3" cjVLS j j_l£?j j_l£| .Moody’s Investor Service ^jJ J I -»■ a (300) 
>. i "S (j7i 3't a_a3 3j(jaJI .fJUJI U.|jj diljl a~~i i „VI 

i_al J-&I 1 L*_ij^a IjGa y mi c. (j^VI Jlj)3 *=L>-I i n a ^ l^.j ajjkJLa 

.331 Jl>JI dljlfiul (j^a ^jLaiLcaVI (jIsjJlII »: <Lih aL>- 31 3 m . .jJ.1 o JLk a 3 , .la a 
(_jla^-3JI (jl . (J \ M i l l Jl-cujVi 4_a^) ^ >JL \y a__LSjt!l ^a-aVI VI 4 3'*-" < n i Vj 

SjLj aGSjl A ah . JljJl^JI 3ja>JI 3jL%Hll aLLlI! a ..,, i ILi 3LpJI < ■ 

(j^a jjiSb aJS ^JL*JI [i_jjk jJI] (Oavl_La J_aa*_a 3£jLfua cLsla ^aaVl 3_j_p 

. o3j_a l_3ll 

3jj_au1Ij 3_jill (jjs al_^>-l (^^auLaaaJI ^JljL3jiJI (jV-£.VI I JJt ■ 3'V (_£jl_ j33j 
ja-SLJI I JUk tjj i^i j fJLJI ( _ r 3 1 (jlSLa t-dLbk jjSLj La-ij-lj .gJxiXI Sjjlj 

I agaj .jjljll j^scj V-h . £JjLMIj JjJlII {ys j_uSLll {y. jlj-auVI (jjs JjL^II 

jI_j)JI jjji til t-ij <lo3->bj 1_!JL±3 . (jLLaLiJI i_ul£La ^1 i«Qlj_La dLl£ 

CjUbjUilj ^MaLai La? . ab^JL SUaiil J 1.3-.... VI 3^12 Js, jUiUVI 
(^jL>JI (JjliaJI ^ 3jiil^JI 3iuVl Cjlc.Lai>.VI diVLaas yZ VI 

ajuk jjjua t_^j|j .VincentTruglia LJL>.^p j-daj? ‘LjI-^I 

ajjSi jjl JlJ_P V La i(jj-3JI ^IU a ^,31 (_yJjVl L^jLIjiJ ^^lll 3 . .11 .|J1I 
rt ..V LLaaaaj^ . L^Hajj ^a I 1 ^ t-.« . V Lijl . 3 mi <aJjs 

V LLl La^. La jJLJ aJL>JI a aj3tl (J^>- (j-C’ i^i 3j Vj aji>U.l t_ul y>. 

(j£Llj .^'\(|ju? ^ ill j»Jl3j V L3I - a I 1 Lr'-*3a La ciiLajSLtil (Jj-3j 

j j-Lyil !I ( _ T a ^dal_j3ll (jvj dllji^QJI ajuk ^jIjjj ( _ t 1jl 3JI jJal^L! jJillLij 
(Nation Rating) ^a-aVl . 3a 1 yj-u jji> Trugha jV dJLI3j .jl 3illj aLjJI 
aLb jaJLijl Jjj 1 ^ l i' , ^~.* d 1 a3j jjk «ialj^iLi j»j-33 aJlS^JI jjl ^1 .jaa_jjs (_jjJ 
djLV^JlS 3JU! 3,, I U 1 I VJ Ua (jLuo V (Aaa) 3^jj^ .3JUI l^LaaV^ Jc. 




duoJgaJI £9 


3^ 7f"i ,1,1 i m \\ si ,>V<aV1 CjI j t^jjjVI jLoVl JjJj (jljLJIj 4 u£u^_aVI 3ju5euil 

£)LcjVI L A / tl jJLJI ^aj (j-uu I jSLaj . 1 <M4 <tlj LuUl£ 

j^sLit_4J)) 4LLe_A l^LlA Cj'jI a~h < mV I £)V ciJLIjj (Aa) '.^jVI t J[j_u3j 

^ j L ♦ tl jJLlII i LJLLajI LaI . jut t_ mi%. ((Jj^Lail JlaVI ju£l 

3jjl$_a» L$jV ciilij t<U3*4 (A) 4 jvjJlj g-LujaVI 1 $Ac. jl 3^ t4_ujujitl 
c jjkj t(Baa) VI IjllI^j *« J jatm tl ^ J$£ju 

^jj^^raAL^iJ jjlbjlu V JJ_aI jLa L-f-L^e-tJI £^.tTuJlu (j_u_jJ I JlAj t^jsljJI 

j-^X\ Lai . t lo 34 <(4 _u_uI_La 4uJLa Cj luLa-tla» ^ j_«_u ttiJLuk 

IjJj i«4_t^ <jJ^SLL a» j>_c 1 j_a i"\W\ ^ >>*11 <?j_a ^JLa (jy^£- ^Lb 

. <-.<-<(Ba) 4u3 ^j-* 3 t ^(<^1 ^j_«_u 1 g **-} <T) L$jL 

aIj. mi ) LJ ^Lj11«J> t 3j- u£ 4-ua-Al ^aujJuJI Ijl^J £)p3 ^_y^J 

t^-LLsr a I I LjJ Uj i » i-3jl <^Uj jl gV) i „VI (JjjLu-saJ <L JU! 3bjVi 

. lj-<-u11 3j /111 UK ^ jJI cj! JlL_u ^yic ^-L. I 3juL jl»< nb 

A Uvi ^ < m n V ^ jr HJI «Gj^Lj i ju>Jj cJaj 4 L& tjujj_Aj 

.(jriJLaJ! cjIj_xLc juu VI »1 ULVl ^JlA L^J jJu.%1 Vj IjLJT CjLojSLJI 
cillij t(B) L_L-u-aILll 3LLj C.<j>o ^Vl ^1 JI 33 V ^tLa ^ClcvjVL^ 
l^i C>-lL. 4_lIL 4_<_uLu_u (jy-^ C^l>Lc JlS ^ <>> a L- l 9 CxjI^ L^j V 

L^ILcJu La JljJu_uJ Lr ic 3jjl^ j_i£. 1 ^"rU-wj iCjLjL. Cj^Lj ^j_A ^ ••>■ «>*" CjVjl*_a 

CjJlC 4_lI_P_L>.jV| 31a-*JI ^jl J_AJ i O^J •t-Aj-oliU C-t £jJI ^ OJJ-* (J-A 
<±<-ljv t^j_jJI 4 _j_>j_L>JI ISLj^-aI (jr ^ Ijlj. 3" i til Cj^LajlII 
l-Sj-us jju-u cjLu (_yL. JiLi>JI 3j_p*V! <1 aLJI cj!j ) 1 till (j;j^jJ,l 

JljLu j_A La (_yL. Juu ^aJ ^3t-ualll ^jl j_aj tjVjjJI ^1 4 i > m ?Hj 4JLa- < JI 
CjV3->u 3LLj C.«->u jLud jJLJI I ^_aj 4 4_jSuj_aVI 3jL%lU CjLjVjJI 

jlj_3_lu_ul I ^j_A CjL_3t_uaj ^J-A (jjuloljJLl 4J-A-Sfc T (j La JUI J-uj\ ^^ISu 
^jjjJI CjI Jlujj L=r k- j-^Ju (j-ojuT ^j-u-u4 _aj£L* Jlju V lil *4 J_ajlII 4_a_lS 
4_3!<JIj jlj, 3" > mVL» L^j-ud J-9LJUJ 4- I a j u . ^UVI ijJjliLj 3j jLuaJI 

Lsr lc. 3JuL>JI Lull I 4 jl£Ju La 4jLUj (3.8) jl jJLa-i Juju 3 JuL jjllu . 

>«(Aaa) 
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4oe_ua (Jj^o 4_i^ 1 Jufc ^_u_ji 4a jJ ^JLaL»JI^ Tl'Uglia _J 4-u.u-tJla 

La JlL 4JU1 3jljj l "'lips LlA (j-°J . 2% s 1 «W«aV 1 j_uLjlU] ^jLuaJI 
^jJUl ^oiojJI g^UoVlj jJLJI 3jLj 3J (j^LaUU S^jJI 

CjVjL>JL lajLaa ^ylc. i L^IaLc <j_A jjLul j_2L_uj £)! Ja^~ nil jq J j^c 

(jl JJLot-A tjr J_c. 4a I LlA BjLiuVl j Ju>o 4 JL*Jj . SjoIijJ! 
J>Ul.u-uL» p^ i a Jl>.|^ ^4nM jl i4_L*aL>JI 4q I j Lao-u_u L) 1 a .^iC ' 1 'j $ ' " 
tilli j£l La£ 1 4_o i qL>JI 4alajLaa-A Juu j. mi n fd CjLajJLoa l j ) ^ 4qjjqtJ La 
4_la-AI j-ju ^ L^jLs 4o£. Ju La ^ jr i^. aLcij . jaJj_A 4 mh mj-a ( j_u_uj L_ala 

L-Jj t ^ -A-LLct^I. I J ,1 ,11 La 1» : 4 _j-a^ 5L>J I JojJLaaJ I <J5J 

4JL5jJ! Cj l_AJjJla_3 . <Jj_A V ^-luLllu J-jLLs dj| J ^jLuJI I J_AJ 

^1 J Jl3 4_^Ll^ 1 Jal4 -lulU £)l jJLJI c aK~ (j! ( ^_Aa 

^1 g.^yt.aJ (jlj 4 o-aj£J>JI tlilalitlaVl (_^^aja £) I L^J ^jSLa La£ * d-> I j LlU I 
ij y_£ Jl-lSLII jVjjJ! 4_A_J_3 t-, <>> A 4- >1 1 A . 1 Aj \ ^A-aV jX.1 MIA 

^a-LJj JjL>. t((^_Il_A_tHiJI ^_J_jJla)) ^-A -t-uJ ^Ll^J 1995 ^al^_x3 

^ cdJ5j * JIj-aVI oojJj Jean Chretien £ruj£ oy* *ljjjJI 

!j I <J-l9j *L>^J * 3^^' (jr^ LoajjiitJ Ci 'i a <<Vi dJaJL k 4_laj£J>* 4aj Ij_a 
(^JlII jJlaJI (j \ j_a C« (if. I t^jLljaJI 3jaJa>JI 4aj I ji,l mi a ^^L^La 

JLaJL^I ^jJl^ 4 nil nJJLl (j 3 *<-3L^ j-J-C. i _ ;r A^5Lj>Jl ^LaaV I 4a (J^I M < (I 
^jJI j_aVI t(Aa) 4_>.J_} L^otlAj 4aJu5LII CjI J M (lit (jJa-as*. 

^Ljl^j . 4 1 mi Lb 4 _JLa 4_<_uLu-u ^L^oala 4 _ajSL>JI ^L^aV 4 _l^jIol 1I ^a-iaj £_^a 
CxalSj .CjlaUelaVI ^ Chretien CjVLaTcvI ^y-u jata C^ia-aita! 

The» : Jj_aj c.<-u^ 51 t ja^L_u c«<?lr. Ju9 New York Times 2LLpt_ua 

cjJo>.j . (^aJL*JI jaja jaajoi J^-j) ^ 33 \(Man from Moody’s rules the world 
4 _j_aj£L>J! clilalitlaVI J ♦ LjJ!^p_<_uI 1966 ^aLc. J-a^I ^j-oiLi 

tCr JU! LJIJ^uI * 4 oovIj_a J Ja-o L^jI 4JI£jJ! C« (if. I 

a» : c> iaa^ai]| <U->,Ua c-Jt^a ^J_«_u t hrr l£>^ j-aV! 

4_jJLa_*J1 4_aj-5L>J1 Cj j i (i V >Lsa£j «« »ljij) mi tl ^j_j_»JLa J i i" j 4_Aj_^at_II 

.claL^^I 
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I jjj p ^ e_-<-jl_>» VI <j3 j-*:CluA> ' J^fcTu V 4JLuL><J I 

uUt_L31 ^ 1^1 (J tJUl (JJjlj Jj-^U ^aJj-slj LaIU^S . J^lj_<_uVI J)UU ^jLuaJI 
. JlL 2j si «W#aVI 4_<_ul_u_ai] (j* t.l 4_4jLs ^1 jJLJI aLu! (J_4 3 J) jIlI I 
(jL£_A ^A-^JIj-aI jl AM < til Mt^J Luajl tC_<JjJL]| J_aVLj (j_U_jJ Ijufcj 
<C_cuLc La 3l^> jJlajj ‘d_3_j_3_>JI <?Juk 31 _L>j <j_A dole. Jl£ JlJj_*_uJI djl£j 
4 IL_uLu_u <_ < 1 1 n) c_jL?tc.VI JLj jjs jlLJI I jla .(jj^VI 4_ujjjVl JlLlII 
£_}j-<-uJ ^Jl a miIj ^LLaj Jjjjt-n <LjjI£LaV 4_a}Lc jL-sdj 4-l>.Jj-a-lII ^L^LaH^-VI 
lUj 1 <>i<ii^-1.La .^V! 4i^ IJuk (jjs jj| 4-i3 Jl*j *sJ 4jI VI .4-oLii>-VI SJIjjiJI 
(jjJJLLj idil j ij tUSJI SjL^j J-Lo iIjjl>.| jm i_jLaj^slj ^jjSUI 4_ol ii^ll 

<"■ JJ)U~II I juii 4 ^>.|jJ,j .£_)UJI ^1 SjL3-jJ,l ja^Ilj^ol (J-UJJJJ (&^>.ljjl 

^jl i^iU JL2iil ij\ jjjs ^£jJI i 4_JL«JI (J^i-jJI ojIj_l3i]I 4-oj£L>JI 
.ojlj-daJI £ys 4j3j£L>JI Olljj^jl (J^l 3L. (. . I I n" JLS (jl^ Jl^oVI (J-Ujjjj 

4_ljsj^L>JI 4_ijljJ,l ^Lfljjl jj& Ijl^I 4_uL^lll 31 I ojI^j 

^pLus^\ (j-o JlJJdlII (j£, (jIV"!! (_yi£. 4-ojSL>JI jLa.lj i^^-olj.5 ^=ej ( _ y l£. 

.^U^V' 

ljr ajs . 4jjIU U <tc.j_<jJLi J j I h" jj-oVl Oul£ Lo «(J|_jjjiV|» jiij 4^>.j o 

LdlUlj ic.l_L^aJI i Peter Wallenberg £jj_<JL^ jjo yjjt 1994 j»Lc.» ■--« 

y^j-A ( _J_2_Lj ioLg.1 i 1.0 II ,jj9 l__LjlSLt_u i^l ^ < "j^j-ll 

(j^i n->- i_aV-jjVI 5 js jSL>. 3JU. ^ ^jL>JI 4".... .iJj 

(j-u^uj iBjoem Wollrath .«Ljjs^SL>JI 3jjljJ,l ( _ T a 

1 lajiajj I n/f. jii^l i4^Uj K I „VI ol i m i .ij^a iSkandia 3 I M I .ij^a 

d)1 3 '( t II11 dJL& t 4-1 JlJJ) Mill (^j-OjSLjJI ,jjjJI i "<l. \ y . .1 4 • t^l A A ^Jj |_£._S Jk_£ !il 

• Wjjjl (-7^ ' t-fljUiil 3 JyjlAlt jLujLi (>1j>JI I j-4> (^1 Cajl^ ^^lll 

JL>iJ 4 jJjjjjJI (jJjJI ulilj-u-u 0 - 1 Lo 3^£,jJI tfjuk (j-o Jl>.|j j»jj (j-iia-o Jl*j 

4_jji^-SL!I i ^ j * i a ^I-^jI I Cy 6 ' ^4^ jUiL-uVI u£jj ^ya 

IjIlC-J 4j1jSL>JI (j- 1^. (Ir'jdi JL>JI (_y3j .Oil I || I yiJJLl . Ill jL*-ml 4j>-0 Oljl^jlj 

(_LoL3_i ^_jjl_i SjlSLs jl<<nt ^^4 i4-iJli^ <nil I 

4-O^jJL-o O_0-iL33^ .^yjUlVl liljLUj Ijj^j^SI jjjjJI tiilljl 4-»^Jj Lo 
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Juu ^yj G jLjj-cuil dij Lua 1 JlSLaj . i 0\j U." n ^^JLa t ^ d 3~ J^j-lLu ^<d->uj jJLlII 

. IgJfUlji. L^sJlSj 4jLc.jJ 1 <±-t- L> . ijJA LuUl 

4IL_uLu_u £y£. ^UdJl 3 jjl3J1 JlLlII I JlA ^-^>*1 jjtcJJI I jla 

jl_*_<_ul CjJlCJ 4ul_0-£. L-£^jU2 jJi-Ljj J-CLJ-LJJ Lb t d J.C- 1 4JI JkJtil 1^0 

IjuA £_CJ . 1 Jt ( <M 4jjl_C. ^jJI dll Juu_u ^ylc L^jl£ Jlj ^ylll 3 JuLUl 

Goeran ^jIjjun. ^^IjILdVl ^ljjj-11 (j-o-uj ^jl£j . Lou La jujiglil Jli 


. 1996 ^Lc ( j-« j-jl-iu cr^ (jr^- Jujiglll ld$_i j-*-^ 1 ^ Persson 

4_jJLc J_uu-U*-J Lo 3jLu) 4 _wj£u>J 1 djLUeljVl 4_u_u Ju9 Jl3^ 

(80)^1 4_ulu J «1 4_uaj£u>. CjI JlC. 1 < n a (_^_u2>^JLlj J_ojlI 1 (jjlisljtJl 

<d_o Jid lj_A 4u>Jjd3l ( j-c Juu .4_3 jLuJ1 ^LoJjlo ^j-o 4 uLUj 

i4_j_^L^ j_j_c Jl^V 4 jJ uj-«-uJl ^Ull ^^LuaVl ^_olju (jI J^jj 1 j < 1 r. |ju^_3j 

.((4_uC.L q uu* . V' 4_jLc.jJ 1 ^_olju ^ jr 3 £j_ujl (j-sauiSj ^1 Lo-ij-I» 4uwl_3tJ L^jlj 

jLujjIj 4^aJLi (j-u^Li dil J < < nil jLu_ul <>» A4- <1 ^j^LcVI I Jl^J ^LUI ^5^1 
. ^ a^^Jl l_3j_Li5 jJLlu Jl>.| U£ t 4_La_3j 4uL« 

4_ljJ Q-C- ^ 1 Vi 11 1 <>> jl Lull I l>J y£ JJjl M Mill (_yj-£Ll ^U-v. 

4_ll JulII ^JlC. £)_« Jl>J 1 dll jL>ul <j_o (jV! 4u JJ-oLs Lo£.J 4 4_ufcldjJ1 

« 4j JlC. 1 I^tl c-ul j <^>11 ^alisaj ^yC. 4-i^.L d> »Vl 

c—iLsr "( 1 til (j\-JIjuulJ 1J ^J^II lJOLuVI^ 

3jLc 1 BjjjuJaj 4 jjLU 1 (-^jLuailj 4-cLLuaJl u-Jl U a ^]\ i \jt\ U-%. 3jIaS- 
^Lujl ^JLc u-tulj-uaJl (j^i 3 -v Ju3^ . JluI < n 11 ^ JT _xJj-_uaJl ^1 k >11 j h >11 
^d_J_3^t_J \^£j-2y ♦ <Lu^m 4JLH11 ^l^cVl (jGj-0 (^gj-lSLll dll < <1 < njjj 

djM-i^ulIl dijl jjl 1 jui (jT i^. 3j^l_C. . JoL3j jl Jl3^j ^-U^-ud JjULA (jrLc.1 

.^j-oj^JLsj (jJli ^ylc JU1 (jJilj (di>bj4>VI) jluJuVl c-iLt- dcv l ^ 
ifiLuLXV! 3JuvjJl {^yC. 4_^.llil 4_x^Ld^l 4uili,l $ilu£.Vl (Jjj^-1 iSj -^' 
JJUV^l 4_LUj_d3 ( _yJ_C. I it-tulj_U3 (j-A ^L*J1 jj_^_^>J1 4JU-3& T u La (j_C 

Vj 4_Lu Nj gy H ^JL^J 4-uLgJJl 4u5t_uJJl ^jl . * 11 ^3 a! «>>11 4_c-j-3il 4_u 
Ijl mi* >< 1 ^ 41 or. ^L^-c <dijol A ^JLuj Lo-Lu^d :^_uSG 1 ^-uJl ^1 ^Ll>u 
4jLUu (13, I) 3jj>J 1 (j^JLl ujL^-us !j diLc. jj. ^ill 4_uu_>- dul^ 11983 ^Lc. 
^Jufc JlJLJ jujLUl Ijufc t^yjQ LoLc. (13) Juu .^ jy Jjj»uaJl QC- U til ^j_o 
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^jJ a <j_a 4uj£La 4 Ju_a cLl£j . (35)2 LjLUj (5,7) ^ j.<.u ^jLuj S ^^.tl 
Ju JlscIlII 4_>.j 4^^-J-a cJsj C< <lf. I Jl£ J_<_u£jj_j VI 4_uJajGJ.1 

<L^L^_aVl 3 Jlj^_ 1 _U cjLVjJI juu ^yjt-j cjjL-sd Jus LuU? i 1992 pLc 
4 -L^j^Tu La C-t-L>» <jfjs> i 4_uj_*J I Ljjjl ^jl jJu JuLioJl ■ L < -■j~ t1 j_ju j ^jLLijJ 
.C< aL nl ( m! Ju3 LuU, I <j 1 j_A Ijufc <j_a CjL. j^-iu.!.' 

(*J) T ? *Jt?' 11 L-ulj-uai! C.t- L> . ^j-aj t^j<^3lL (j_u_jJ Juol Jlia 

( 3 1 j_<_ul 4_j_2L_a (j_a cJLu l^U^. (^jJI j-aVI .4_ufcLjJ! 4Jj.i tjy^- cr ^3 ^ <*“?! 

.(_yJL.? 3juL jL*_lJ L*jL>.!j L 4 I JU! 

p 3~ ^jVl £_lLj CjJL».| 1 ^ > »3 * 4-iSu^aVI jJI 4_a ( t jr L> ^3 

c.<- li JI ^Jl 1992 pLc J_u JZul La-LutS . JU.1 <j-«lj J^Ju ^^-^j-a 

£)_a jLLjJI <Lu_ulj CjL-^L-oI 4-l.cLL JlC.j t^j-sa-uVI 

^y_a—U-*3 pLLL ^1 L$L^>uj 4 _j^_>JI 4_j^j£L>JI <j_ujI jJJ JuJl>u <^l .4_p-L 
^y^uj-at ^jJ OJ^ (1)1 erJ! l£>^? £ '-^U (j-aj .oLALltL 

£>£LaJ V CjL>.^LudVI 0JlA <j_a Ll I ^^y^ <j_a^u 4K miU .Jlus <j^_aG 

.3j_£»L_a CjLLGuVL 633$ Juuj tljJj . Juljla <_y_aj£L* JLLL VJ 4 3j3*>u 

jiijl Ijufcj . ^psLoit-jVL 4_j£u^_aVI ^_y-ajSL>Jl jJI CjIj < < n jLu-ul CjJl>.| 

CjL^^LudVI 0JlA jl a~n t mV! ^JjjLlud ^t^j-ua-a ( _^jl_C Jl 3^ tL-^usejUl j-aVL 
JjL-u Cu3j (j7 3 (ji tp£LeJU 4-aJLuJ (j_a 3^x>-j j.$ < 1 il Juuj t^JLJLj t4 _u^Li 
CjLx^LusVI <?J_A C-LjL^ tj-tlsL> ^jJiujSLII 4 jju^>U 4uIjl 3^ ^yic 
(jjIltK jLlI^a James Carville ^ cjjL-o 

^y-Lal (JjLoJI £_y^» - ^Jj) JoLuvVI pJj «L?c^ 1 j I job ^yJL. t p_j jGJI 

La? .(Papst) LL jl L^_juj 6 ? jjL^ ttiijJj jJ tJjJalj 
\aLo<l -i*J-A? (j^ L -<-o il *(JLa 

La^. . 4_tLlj^j_aJjLll 4 j^_uo JU.I 3-^ * p^>J £j_ua^J! j_j_uaj I J&Jb 


CjLV^J l a Ij_<_u t^jj-u-uLu-oJl Vj 4CuJ^_ua3il ^ji^lj_a (3^^ 

CjLLaJI ^JLua_a ^u 4ujlj) a 1 t (jj) » < <1 j tLuLll ^_y_£ jl 4—i£u^aVl 3jL5e3i,l 
J 3 " J L (jL 1 1 JlA L>^?J . 4-j-lL. V1 <- «< t <LLkU 4_1C. L a Tcv V' 

Vj .Jlj-aV! Sjl^l l>j-*-^L 3J! (jj) j-LLlII *jj cjLLcIuVI juu 

.Jl j-aVI 3jLL t4 T (-L^a p^LtJ a 3K1L . Ll^-A CjL^^L>.V| GuJi^tU JLe_a 
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oJl^J 4_j^t_Jj Jjljus J-&] ^1 ( J J » < nj (jl 4 _lLc. 

^j_jJI ^)j_*_ua j IjjLt-o aS ^Vj-A £)! jjfc 4_t£ dJLii V (jjJ! j_«VI tJL>JI 
4 jLc J ^t? jU j3j «**<<? 5Wi CjljUbVI 4J9LU ^yic 

♦ ^cLCc^Vl QjljJlJI ^_tiL>iJ ^Jl ^_4^J 0-1 L£ t 4_JJV^bt-^l CjL- uL u-U JlJUj ^Lc. 
CjLj^IjJlJuVI 4~rt<?*w ^jj| ^jh»U ^Utill (jl jJlUI (jjQ 4JLjlJj 

(_jJI (jV! j-j ^jJI j-A iJLU (j-olj 4 _L^_j_a jj-A jl>JI ( _ r b 
j^>*V! ^_4J-<_uJLI ^LajjViJs »L^-t-ui^JI ^1 fcwit 3ajaj>iil 4_ji^_^_*iaJI S^Luaiil 

LLjL£ 1 4 —l uoLI' 4_u_u ^ 4_uaj£L>JI 4 -lC.L C l > .^I 4jLcjJI 4_<_uLu_uj 

(jV! J_$_ju <dU , ,,j"< 11 4_lC.LC<->-V' 4JLlL:J! ciJJj 1~ rtl-v- Jl£ 

^j-oLlii ^_j_tSui jjutii ijuk lL^ 4-u^m i j $ mm .jm j^i 

OpS jiiyi «4 mm»U JjL_uJ Jlc 4-jj) 3<7 n La jjylc. Jl^J £)J Jill 

(J-A-oLlJI Cjl mi , a J_4 (j- 4 L4J ‘0jA3>r? ^VJ-& 

^ 1 f- 4 _jj jjj—tiaJI 4_u_uL_u VI 3 jl_I>b jLLu_<_uVl jl t ts*i^ 

CjL-u1jjJ 1 p . ■■ °\ j \. t 3 < <«,..*»■ 4 . <Ug.U o »Vl 4 jLljJI 4JjJj CjLI_ 3_<JI 
4_*_u_u Lkjj^j jUlil^VI Jj jllus j-jjj (Deutsche Bank) ^UVl 
La^-jJlj ^^->.1 3^—ClC. i±!l_L &j . CjI^_>. J_ll ^Jl_A ^j_ 4 ciijLo 

CjLq jiTu xuc J-L &jj 1 ^ ?a jljj I CjIji^jJ,! <_jl U<T< < .iL 4 i^lVd CjI > n < nj-<a 
CjL^J—il) LljUI 4_J CjlJ^-U^C j J^qI j_Aj t JlcIZLII £_yui ^jJj Juu mj»II 
a^! *l_bf £yi Jlj^JI Ji-jJI c^.L^ I . (38) 3L^]| ^ 

^_<jjL>JIj j_jIjJ!j 14 j I c. ^^^-L^JLlj ^jL>JI LiLc ^L < »jJI 

idJul^ILc 4_j5 cjj ^_aQ]l 4^CL ^Jl! 4jIjJvJl^3 4J .Ca^jJI »3< 

Jl_Lu£ 3 La_^ . JljIjJUI ljj. II s.l-<jlH (Jjl3j 4JL>^J 

4-^j^-taJ 4_jl jJLs c-.«_l<-uJI IIjj^SL (jI 4 j[j_>>Jl 4 ^^ > «<j (^jJI jL^Tlu-uVI 

4_j|^_iwJ l_cj jl gVi , <(VI ^jJJlus ^jlul»lj 4^jL-saJ,l Cj^Li I3l cillij t JaaJI 
^j-u-Lse-^a * L^_l 3 ^yjJI 4 < <i i <i^-ll fi ft 1 V! CjI^j>-Jl^sj 

(^LLoLlII 3jl jl>. 3j^_uaj ^Ll ^ <tl L a ^_^AU SjbL Ijujl>- 
U I c, 4_t^t_j^JI djLjj 4 _lCj 4^_la 4j>.L>JI ^j_(Ja_u2_u_u ^j_c 

■ JJ. t < . ^ 11 ^)Jj_4rLL<.4i.l t l 

Cj I wV-Lt-u jLju^ I jl jJ£luj\ ^ lr. ^ ^ t >M I CjLa^^_>J I J^jv. (jL^ LlA 
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4jJJ)J_tiaJ I (JM-UJ V1 £_j-£ 2 J L^jLj 1 ^ '1 ^Jj j| i 4JL4-ft.lt J_ft_<_uj ^jjjJt 

4_?tJL-£a_4 C« < n j 1 CjIjL*jV 1 4>J_A jl VI ♦ 4 Tl>J. t 4_ukl3jJI 

j_c jj^vj mi j mi jJI lLULIjI Vj 4j^Ju Juo V jJI ciJUIjI 

4Vj * . jL>oVt < U1 , 4l JljJ < <n jlj 4~ I mV! ' "J^ j|j5Lj Vj 4 J-4-ftJt 

(J-4-ftJU 4 c. V t « Jj LHjIlll)) j I 1 JlA ^-Lft-4J J-0-U3 jJJV jJe-Li-U Lft_J_4J>- 

4_4-cj-j j > > i •>*< m i U » g ^ < 1 L> (j <1 j 1 ((^Ij-^Vt)) JiL>. (jj& i _ r 41 

4_i1dIj^j_4jjJI 4_l.h1 j i mII Jj^LscILj V 1 (Monetaristen) jjjjL3i!l 
cjL^^LiLxVI 1 <>ijI Vj (Jj u-<< . 1^4 (j\j \jja j^lL iSj ^' j-2-1 

cliLctjJJt j- 4-»jl^Lie-4 ^t (^jJI j-aVt 4^4-aVl (ju 4_^l_4lL>.VI 4_j£L3liJt 

. t cjI^jjIlIIj 

4^j-jit ljL& 4 JUjJ V (jljjLjJ-J-Jt (jClLljJlt j_4 tjr 4-LaJLll 4 -L.l! L»J t jt 

lJ y-£t 4 3j3*>Jl <>JlAj . l^ft 4”7* a ^_4^_4 <U 3*4 (Jlil <j-u!j 4_JJ^_JJ JjULA JjL3tJ jl 
.4_^l_4lc>>Vt 4 jLc,jJI 4_Ij.} jj-i {j^l^l 4_4jSL>JI 4_tIsjLft_4 (-ly 11 1 «1 j > '•*" (jylllt 
. 1995 ^Lc Chretien ^jl-LSLH aljjj-lt (J-4 *jjj c^l to ,..^\ £)5Lj 1_4^ 

<4d»j!tdl Ju9 jl^ (^jJI Milt j_c t_£ jTu.>l4 ^1 4_j-4j£L>J 1 4jjljJ,l 33 

4_jj_3tJLlt J t-> ■**- (j-° J lilt 5LSjt (j_4^J tdJl JuT ^4-<fcVt 4 ^Jl^ 

4 <7 Ul-Llt 4_ft_ULlU ttiJL^ JL-sa^jl ^tjJl^Vt ^3t CxjI^ 

^jl£Ll 4<ulUt 4_j_4-tisVt cj!_4j£L>JI < 11 ^ ^j^l^ jJs jJLb 14_u_ojj_.ilL 

J^l < mV jJLJt c-cLv jLuajI (_^ic tj)t JJb (jj-iJL^a^jVt 

^jLftj ^jy-QSi . 4_jiLLajVt 4_4j5L^JLl 4 «<m(Uj JL>Jt ciJU j£j .^Jl^I 4jj1 1 ^"41 
^ ^ ^ " 1_4^ 1 4_J^> I jj9Jj^-J C-jLu-hV Sj-jJLIt l -£ sj - u 2 j.tm 1992 ^Lc 

1_4 tlUJLJ d<—4— > • Cxjl£ Jj tq^Jjl I>iUj (jrUJL4L^Jt 3jJjL^Vt ( j_4 JujLftJt 

/t 4jl 11 L^J 1 gj J iss'is <-»l Jl3 CujI^ 4JLjLc. Qj-lLLI ^y-lc JlJjJ 

(^1 t (Ecu) ^VL C-'-luTu^J 4 jjL^£. 1^33 M(J 1 ^ K r (( (^Lj-u-C C-JJ- 4 ^ 

^-JJJjVt Jl 2_LII ^1 t^> < jL^jt L4jL-Lft-9.1 J 1 4^ 4Jjt JLL4 j-LC. 4_uL_u_>. 4JL4-JU 
(^jJI J_4 V t t ^VL 4_4J_3_4 cJuJt jt J 34 \ CjMjLjlH 4>Jui> Ja^.1 JL4 t~> <>> A4» <1 
^yil tjVI j-i2Jjt 4 4 jjI_1c ( j- c Cj^LjLftJt 4 >JlA 4_4JlJ 1_4 ^^IftJ 

3j_lI jlu. L 3.4J (j^*- Vj ^44^L^4 4_4-L3 J_3jjJ jtj i4jLUj J^jJ 1-4 

c_jtj->.Vl jl Cj^LjLftJt <>JlA jj_4jj jjjjLuait jl^ jjialll t Jl^j .3Jo-tj 
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6s_Jg"g juJj0 Ci IS 


(^jJI l_a_L>JI ljuk JjvI ^j-a lJlL>JI » 4_jIj Ct>j 4jjjiaJJll 4-U-L4-JI 



( 39 )^^^jj ^J1 U^Ijla 

(jyj CjL^MjlII ( _ T b CjIjjjjj CjLcIj_4^ ijl L>. ^ JUI J 3 I yuj\ L-t- L t-u T u US 


CjI J / Ml tlj Cj^La-*JI 3j? ' ♦ Julj^i-A JJ^-J ^ jr U U^ ^SLsellll ( 4 ^a-aVI 

<US1^_a (j^SLj £jl ^USj 3jI Jlscj Q^-LoJi,l (j^JjUallsVI 4J JlJj-J ^jJI 

Vj t^JLUIl 4 _jLc ^LSUlj ^ju^2j t jm ^yzsz-i U- ts <LjIU Jjlc 
. i—Jjuti! Vju ^jjUalsVl (_yxlsjji]l juflujj ^L» l-£j!laj 
3j-l-lSLJI ^a-aVI iSjLc 4^L>jVI < M4. (JUU Jj» > n ^yl»-^ 

4 4_aj)S tt 1 t ^^yJLU jJaJJI <^ll ^a-aVI L-iUalLal 

^yLuTuJj c£]jU->JlIIj I 1 JILa ^jl JlLi3 . 4jjLc. s\ <^*^1 1 fljl^ <_^l 4JL>»ilj 
VI V 4 jULj (2) jl JuU-> JlJ^J 4<Llo_u2->- BJljU jLju_uI j-3Ju jSMjIj j\ 

4>Jl-A j^—lj La ll!Ll& 3j_UL] <LJUt]l ^Jsill .3 ^-JLl^ (jlUL L^jV 

£)_A ^ I ^ J— LJL ^ VI ^-LUfc-A Clu-lLS i l-A-^eJV- jJLusI JlLil UK’«i . 4JUJI 
j_ujj-A jJLu ^j-ujV-S .j_tSl U 4 _ajI ^Vjul JlIc CjI JlLoJI ULla i»j 

^UUVl l- 2 ^aJsl ^ 4 -ll1>VI Cj}U*JI ^ JjJ^JlI t Klaus - Peter Moeritz 
t^UI ^Ul ^yUj-LUJU 4>juk 1995 ^Lc (Deutsche Bank) 

Lfcl JL^I J-ljUJ Uju£. U M Mill Jjj CjJL5CJ Uj 4-lJu ^JU ^_aVI £)l )) 

Cy> Jl>V IjJj .«JSJI ^ V jjUJLI 0? VJ 43jjLai JjL^j JSJU .^Lh^ 
(jf ^ c-xjj Vj 3jaU (exit risk) I jjt ^jL>JJ j U-%.» 3UISU 

Jlj^_j 4_j I U-u-uV 4 «u1SJI 4_i JiUoIlS VI ^ L> /tl 4_^_>.j ^j_a j^wi_A ^_lC. TjlJLI I JlA 


» jl AM r mVI cJljJUj ^j_A 



cjLVjJI . cjy < 11 ^a-aVI t-_sj^uSL J^l ULc V-j j-a 31 j-*-uVI 

. 4_S_U->^I £Jl& jj-A a ♦ /11 ^_aVI 4_UU {j ^ ^yljVI 4_±3>i,l 4 _jSjj_aVI 3Jl%IUI 

U^l Uju SLjSj^VI 3jl^iU oLVyi jUi^iUil^^ JAa 


Lr U. j-jj-j U j-U-3 . JIj-aI ^ ^jjLVI ^aV| 


^^ylau jJI j-aVI 4CjLc^jJLI ^jlj-LA 4 _xSj^_aVI CjLuUajvVI j ^ 

^JUJl (j-A jJUs 4jS!S 4 ^j_U>Laj ^j^UJIj cjLcjjUlII ^LUsj (j-iSl^l<nil ^jl 
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bjoJgaJI £9 


1993 I JJt .4_JLIjl 1I Jjl j_<_uV1 ^1 4j j_a JuLj La (_y>*jL>JI 

CjLVjJI 1 Jl^j .^Lo^-Vl (jj-a j-3JI ^jLlII 4_*Ls <j_a 4 jLUj 3j_t!i lC 

I Jufc £-aj . 4 _lLL9 ^JL*JI ^ jjJj^a J_t^l i^LuLgjJI SjJaJJI 4_x£j^_aVl 

**LlJI ‘~ ^ U ^| cjLc^iJLI ^LL^_£ (j-t.*-Lj V 

.^-AJlJLj CjLc. j_$jL^a (jlj-J_a ^2, j_?e_*JI ^^JLc 4 jj- 3.£. ^yic. 1 3JljL jL*_^jI j_3_} 
(jj_aLa jVjJkJL ^Lo-Tt-Tu-uVl (jV 1-AJlJ. a, 4) (jy 3^3 ciJLuk J^-iuJI 4 » < n 4 

jVjJlII <Jlj-jV 4_p*L> * La Jl>- ^1 LI Ju».j L m < 1*1 c-Jal jj»JI 

. 4-li-LvV I Cj jLo-*-JL ^j_a ^JLjlJI Jjj ^jJ La ^jVI 4 _lJjJJ 

CjjLa^*JL ^^LO.-vl (j-a 4_jj_^j_I,l ‘ Ajl .-^s 11 ^Jl! Lo_a 4 jU,L (60) jSLtluJ 
j_A ^^yJLfcVl Calj^jJL £j-a^>Jll cJu^aj £jj4 i-JjJsj La (jl Lo^ 4 4 _u_l>.VI 
La (jjj^JiJ L>s J 4_u_ujjJI 4Jbal_*J!^ ^jl^JlL . (40)^V^ jJL LuLul 

(J-A J-31 ^^-aj-UI £jLJI (jl£ (jjj Lo^jL-L* ^^-LdJ 

(jl 4_2 j 4_t£jj_a VI cjLjSLJI (jL Ll& ^j_a .^^LlII ^-LuVI q «gL 

jl j-ZLl^L j_aVl JJLjLLj LaJ_Lc 1 ^jjL> ^Jl < ^ ,,. t 3 jj_<5_*JsI jilm l * ,ss\ 

♦ Lg lUx , 


U*U j^aII 

(jjlj3JI ^jic 4JL>* (jl ‘-LLlV ^ jJI j_aVI (jl^ t JL>JI (jl^ L^-cj 

La (jy I c. t 3 4 jJLj ijr U_*JI jL-^ILaVI <j-a 3 j»u£ ^1jj ^ j a C.< Jj l > - Ju9 tSj-uJLl 
(jjJLLuil jL 1990 Jiio-5 .CjIjjI^j ^j-a ^^Ljj-aVI jL^allsVl t—sL-tJ 
/1 a \j. A tJ VjjJI d Cjlj^LallJI (jl (jjjjLaa^Vlj 

J j j (II u I ♦ 4 . ^JL*JI SJljLUI jLu_ul JJ-L3 i_3l_La_I,l 4 jL^j jjJjj ijy I(JI 

lLI hi f II ^_jvI^_j (_yJLc. 1994 ^1-^- (_^ Jl£jJ calj-tuJJLl ch<jL JUI 

aLoj - (^jL-sallsVI L^jjJI <- «< n*w < ^ >I L>**n (jl^ jJI ^_aVI t^^L-sallsVI 
LLJjJ LI iS JljLHI jLu_ul L_uij_aJLa L»J^_uLtj . jj_^JI (^c. cLLLJI ^>>1^3 

^L^aVl jL^VI (jf VI >oIjU!llqiVI 4_u_uL_ul 4-uukt &A 

(jr JLc cl<jLjjI Jl3 (JJLLa 3JljLUI jLu^I cLI£j * juljJLa 4JL>. (jL 

Lciajl Ljjjl (_y^ 3jijL3il jLu_ol c^jLjjI ^JL>JI *^>.l_3-aj ^jLtAjI 

lLI mi i?It 4 mm flL ^c-<-o» (^^L. n^-al *4 jULL 7 (_yL- La ^1 
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6 s_Jg"g jLUj0 Ci IS 


JlAJ Lull.I Cjj_& LaJu£.j . si «>V«aVI 4_l^ 'U ,n c ini'v ((^jLualL^VI 

L$jl5 4-L^J-t-ui.l Cjjj^j 4 JljJ uv ^j_a ^ si «W|*I 2LJLx ijT 3 ^L*JI 

.4_l>.LuVI L^jLsLU u >^Vl» J-gju ^LSu^aVI 4_t^ cJsjct^J ‘^Lub 

1 ^ U ^jJI ^£jl_j_dJI BjljLSII 1 <>*jl L*_aj Jlscj ^aij 

^j^i! JlU Li*. <^1 cil^ ^ 11= ^UVl 

i^^oLj-UI pjIjiILaJ LUsj^-S 4jjL?cIlII t <*jl ti ^jLIVI 

4 1995 ^Lc Lr^ (Jj? <<-">**■} 1 (j-« CjLcjj-4jlU tillju C<JSLqjj 

4^l_*JI ciJJjJ ^jL<_uJI ^L*JI ^-3 4TuJaj-la' JlS Cul^Lo 4 jLUj (7) jljJLaa 
Jjl j-<-u I ^1 L^Jajj-Ls CjJl>»j La (jLcj»j_u SJljLUI 4_jj JuJ.1 4 >Jufc £) I VI 

c_a^ it^U 3jl_i! q nl^r a j) t^r, 44 mi & Cjj) al & ^ j3jj . ( jr lc.' 4_t^t_jj till 3 4 -uJLv I 

t ajl 1,1 CjjJLb J_3J» 4 _ul£|j JSu 4j»aVI 4 (_ t jLIVI ^j^jJ.1 

»^ \ 41 3~ < >i a 3jj) ts\\ JljIj_ 3JI BjJuUI 4 j^£jJJ 

4_JUI 4 t_u\ j i ,t 11 4 _j_^vj_j ^yJLc ^r\_a-al_3JI jVjjJI 4_3_La_La 4_La_ub ^_Lajj 

^jLt^Hll ^yJI ^ A" 4_luLllu Jul^ILa ^y-lc ^Ll^o 5 ^£i 4 4j JuLLlIj 

^j-a 3j-j|jJlj ~~ mi U c_jj^>JI ^ jr 3 ^j-dJI ^jjjlj-a ^Lta-aj I ^al j_a 

jVjjJI JlS^ LaJ_ut^ . Cj^LajJI lJSj-us jLjujjI c-uj }Lj (jr& 4_jJU,l 4_La_i^JI J^*l 
^Lc (j-a ^jVI 4_aujVI j,# miVI dljLUj 0^-11 ^Ijl 4 T La- t 9 ^j-a 4 jLUj (20) 
^LjlJI jLt-aJLaVI j. ill i CjJl>JI Ijufc t_ «i«»n 4 1995 

Ji^L>J.I ^- l sz— l j\j "( Mi l (jL5j . JljJuw _a ^jLjLjJIj IjjijjI ^VjuI 

c_jj_us ^3ljl aT, t mLj (jjJIj->-l^b jjiaT(JI I JlA (j-a Ijj-cS 4jjLaiiIu^Vl 

^-j-a->- 4_a_jj9 t-, <>.^4- J Jj 44 ?-^ 47 a^ jVjjJI ^j-4 A4- m ciJJS j3l .(j\Jlj ^jLLI 
.^UVI cdjUltj ^j_4jjjj_taJI tiJLj-ail ^Ijl 1 <^>jI ^jl>.VI 4_ujjjVI Cj^ L a- t JI 
4 _c*.jL>JI L^bt-u-a jj_a 4_uU,VI CjL c-jj^u.!I clil^ljjl CjJlc ^>-La-a j^e-i 
c j_^L^i ( j_4iSLII j jJLcjI J c_jL-£ 3I (^jJI j_aVl 4 Cul^ La-a 

,,. L^jI ^jJju 4<L>^jL^jL4aiitJ ^jj>.VI CjLc^JiJLI ^j_a L^VTj 

' - -^ Ij tj. - gtjl . ..t I L^jIjI aVt > mV 4.ju4i-lIIj 4-jjJjVI ^>.jL>JI ^JIjlH 

j Business week ^j-a jl t^AVI 4 f^w^VlU cj^L>J.Ij c h-z- /^!l 

JLjjv « 4 _j^jJ,| 4 4jl tl j_5e_c» jjx. cjJlsCu 4 Economist jf Handelsblatt 
J-aLtUI L^j Jij-uj i^jLiS 


m 




buoJgsJI £3 


4j)^jJLI 1 ^j 1 <U ^Jl! La (— '{Ulus ^j_a <—jjJLj La 4_j-a^_jJI L^j^LaLca <La^ 

(^-9 £_jj_ujJI jj_AJui] jj»j_a OJLlA (jl^ La 4_pj-Laj-tI j-tilll 4_£pj Cj-^J 
cdjLa (1 , 80) jJI d_)L£ jVjJill 4_jJLuL>JI 4_a-Li]l-3 .<■ «>^tl jju-u 

(J <<o **- j jVjjJI La£ . J-aLuJI ^L*- 0 La^ (I , 36) (j-4i-jJj 

3*n 3 JljI_ 3 4 Jp-VI 3j_u-a_3JI t Jl3-lII <_ r 3 

. 4j^_a 4 U3 i jl Jl3^j dljUl t^jljjLC.1 is~i\\ ^j L JLa j H 4_tic J La 

aljl 3j-p>JL} if, $ ^L>o' £yc. jJa-LlI (j-saJuj jl i/VftVl al air. c_x_u-o 1 I JiSLfcj 
Jl 3-L]| ojJ-^ iMarcel Stemme 4 a~i J^ojLa j_lcj .jjialll Lla 

Deutsches Institutfuer Wirtschafts) 4jj 1 i/VrtVl entail ^pLlVl Jl$a1I» ^jJ 
4_LlLa_La dllla c<-<-u-J))4^1 JLa La-Lp- 3j-pJI o jufc< (forschung 

ijy-LJj J-a J-pLsfc- j -a £_^aJ La£ . jVjJlJI <—3j-us ^ ♦ mi I 4 \ i n ?Hj « I JljI 
JuToU tLr IjjJI j_3_Lll (jr ^ j si ,^-,aVl ^j.u.uj t Michael Mussa 

.(((jjJpJL) d_i_u-^l Ju9 O' 

jj^_ 5 ( jr lc ^L*_S 3 !j_<_uV! (—3^ i/Vnl ^LL>. (jiaJj,I j»aVI j^Lun I 

1 * \" ^ a ^ic, ^_aVI (jjOt? VI Cj^La-*JL (jLLaLui.1 £)l j_3_*_a ^_lC 

4-u-L-vVl cj}La*JL Sj^mi ^ Jjj^II tKlaus - Peter Moeritz j_a L^ . LK 
jV jJlII j* *‘i Lt ^ (Jj-j * (Deutsche Bank) ^UVI <^>U Lt £ 

^ySL^aVl jl >^VI 3 JlcLoj^ ^yil c_SJ l^j / 42 \4_jSL^-aI 4_u_uLu_u 4_ot_uljIL_ul» 
4-AjLiaj ^_u ^j-a 4-L t 5 L aJ (J^Lv. ^j_a clLIjj t4 j 1 h^LlLII 4jj^ ^L>.jJLljjI (jyic 
£>L_u jVjjJI L-£j-U 3 J * 1 11 I jSLfcj jLujjLj 4 -u-l>.VI 31J) < „VI 

.4jJ,L*JI 3j^JI (J^>* Lulilj (jLLJI ^-aj^ljJI ^1^-uaJI 

. (j-u-tiIlj£LII t ^1^. ^j_a LlJUo 3j-allj_a f .. A^tl | J_A ^<1 La_sjJj 

(^JLaLuil ^ al^tll 4_ujL»JI ^jl .J^j^aj ^^ia-La mi3" I JlA ^aj ‘O^J 

^j-ul— l-uVI 4(Global Player) 1 1 — t _!l ^^_<_<_u_ll ^ 1 c. ^JLII ^^_<_o 

4 ?JlA (j I j_A Jl£j_ 1I j-aVlj . jLuVI 4 _JlLc 4-ll>o LgjjJ 4_i^jj_a I CjI < <1 < oj-a 
4_aj-SL>J' 2 ^JlJ*_j La-5 V 41 ^ I a Laj J_a-»3 CjI i m t nj-U 

‘ ^ 1 <_a!jufcV c_<Jj Mj ^yC.j3 L^jL^ ljufc *O^J 4 4_jSL^_aVI 

4 4o£.Lse^Iu dul^ 1 a^ a 4<—Jjl ts~) a lLJLLA ^pjJLd . Ln.u_Lj^x. ^j-lT 4_4_a_ujj ^SLj-aVl 
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6^J93 JUJj0 CjIa 6wij9jIiS^ 


«Lll>.Lj» 4_j1dL9 ^JLjlII 4j^jJ,I lAjL^I jJsdLu (jl Cr^ 

L 4 J JlJ 3jLful» <j\£ ((MoeritZ 4_J j 3j La u < n**.j «L-U-sa_u V CjIjVjjJI (j_a 
Juvl j_a 4 _jj 2 jLa 4_U£La JjLu-" t< J 7 5Lj_aVI <—<<oU ^j-jJua Jlv. I 

^ a d->-l^d ^*^1 3. jit <M 'Q "J * ^ ^ 

£)Lc^_<_j 51 .((^alSLIlj L 4 -A c-Jj) 1 LI.L ^ 3~ (ii jju-u jl^ 3~ I <[' 

Cj^LaJtiL £_a_<_u ^Jl SjLtfuVI &JJb Q^_a-tia_a j * ■< La 

C^-L>*j C*j 3I tj_<IiL_a ^_lC j^cj (_^Lcj *L-)j)iUa j-A La aLxC-Lj (jla^-LlI 

oLjL^ .4_jl?£_xj lj3L_u VI 0 Jl^j 4_u9lju^_a LiajI ^a4-LL>. <j_a L5Lj~al (jr 3 

^g-LJjJl cdjJj t 1995 ^Lc. ^j_a jVjjJL d<-Lv 4 _jJ,LlJI 4_ajVI 

,j\ (jyle. 3j_}Ls C-<_cojJ» 4_Xjj_aVl CjLVjJI £)| ^a <nj ^a-JL*JI ^^jj-aVl 

^jJujSLIl ^ jr 3 4 _jI jj?elu_u! Lr^ °3^ ^ Ji^Lt-a 

La_L^ CjjL^tJ ✓aJ La j_Aj i^jLjJiil 3 jLLaJI j_ju_u ^j-^ 34. ^LaTcvL 
L)l : 1,^,.3 ..l 3->. diljLiVl <>JlA (Jj-i-a ^4^ Jl 3^ JL>JI 1 a^ aj 

lLUjXj «(jl j^jjJI ^JLco] ^jl JlJj-j 4_aj5L>Jlj t—<<oU 

Ltiajl ' i" sjj 3*C \\j a ^3 n! «^~aVl jLu_uf i( J5LLA ^Jl 4 j < <i <tL j-aVl 

Jjl Uj 1 a r j **- 4 . ((4_5L_bt_a 4_x5Lj_al 4jJl3j 4_<_uLu_u)) j^fjjJI jj_A Ju iSj-^ 
t^jj_A Jlj L-'-Lt-gj ^j-L-uHjlj 4 j Jl3_lII 4_<_uLu_uJI ^-Li ^jj_ajLaJl 

J*Zl£> JJlu La . ^ 45 \4-l^.tTu.U 4^>.lj_a ^^JLc JjjJI ^ 4 ^ 

l^^L^a , Liajl 1 JlA ^JL.^-aVl Cjj) ai A j)jl nil 1 nc ^ 4 ^ 

l-<jL>J1 j»li 5L11 ^VL j-aVl IJ LaJ lIc «L A-w" ( j_a 4_lc LI 
4-<-uLLgoiJ ojiSLcLi-ul 4 > n3 3j-ll ^J-A ^LlIlh.^!I 1 1 ^j-a 

l_ 4 _i L_> >U1 (_y \ c. La LI LLl^Ij < jL) .^.L \ q q~< t\ ^liil 3$. LlJ I j -lc 4jJl3JJI 


jILa ^Uo ^j_«_u jK h i mVI I JlA (J^cj ^aJj .«4luJI 4Jj) j 3 a j-t£.» 
< 3 j 1^- £)L£ ^Latlll ^jl 1995 ^LJ 2 j si «>•»**«aVI cjLuL-^jxVI ji 4 t!ujj 
^j-j-u 3 3 *»■ ~ \ ^aJ Lull I ^ 3a : jJI (j^_ajLaJI (j-i-cfc-ul^lu-oVI 

jVj jJI c 3»t>> l.imiI La^ j-L> ( j-a 4jt^j3j ajJH La l-3-loj 

Jl_cu I j-aVI *3a ^jLLJJ 4 j < »i ML Lai .(J’LL^LlII ^j_a 3j-j-t^ j|ji£.l ^jj-ggj 
jl J 3 a^ 4_j_5Ljj_aV! SjLstllll CjLV^JI j-a L^jjL^j ^^a^itjl j| .3 LLj 
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buoJgsJI £3 


\\ <s>"i oS\ ^ U ^ a j ."of ^Jj| J^L». (_ r 3 ^Lij I 4jjlj 

£ya jl-t-o Jj i (Rezession) ^ si «>v<<*V1 j_^_Lll JjL*_a ^>.1^3 ^j_a ^^Lju ( j r jl_jLjJI 
JLo_*JI _*JljlJ 4_^cl ( j- c Lcj t(Deflation) 3 lUj cjm 

fjL^I 1 i^£. (jl j < «i ij jx. Jitlu / 46 \j_a-*-II (jU^UJI 

UL£ 5^5t_u_Lll JJL>«j ( j_c U^jjj juu ciLIij 11995 ^Lc l-ojjJ*. ^ VI 

4_J t. ^j 1 jt, I J ^1 ->■ ^ | Jj j-u£uu-u ^j_a $;! Jujl . L^_aJlJ>U (jl_LC.^J 

^y^KJjJu Cr^-J J£j «l « 1 1 »n ^ jjl j_aVI tjVjjJI Ju L*-a Cj jllll 
(l ,48) (^1 11996 j*Lc t j jVjjJI <— ^Lfljjl 

* 0-* 

Jj t<G jJI j-L>- ^ jr Lc L-3j-ua~a V Cj j L g j LlI Jlj_«_u1 (jI J-A IJlA cr-^-^J 

^j_a £. I^_jl>JI 4jJl_lj La (jp3 ^JUlLj ♦ (jLu-u-b^C ^jJl (jL>Jl 

4_a_ui^J ^jLj^ lo i (J_aLj>ij ^\c. j-uj J-a ^^juj ^o-l! i3j-ALIa]| oijjt JLo* 3j- p > 

j-tTuj J_oju LiJ^jI 4_jjj^ 5LIVI J^_>jjl Cj15LuIu ^-lC. UsjI J^X\ JUI lx. 4 jI 
llILLaj SjJUl (JjL_uj (j_c jJ L^j 

O-i--^- ^j_a 4-^jl MHa 4jj£Jil L^jLuail J£ Cjuuj}& LlA (j_a . ,jj^Llu1ujJ 

£JjJuj ♦ 4HJjJ_a L^_La Jl^.|j JSLLa . jil ^L^.!j-5t-*JI 

c_a^ ts> tl ^_y-jLj <Lull]l 4 _l3jJ,I * 4 <;rtll ijy S[j^_dVI L^j-uaJ.1 

^^JLc. I^ajjjlj ^jl *f 4j$j (jl jilll i^UVI <_aj, i^llj ^LjLJI 

.^UVI ciijUlj (jrUl jjjij (_^ L^jIj_l>. 

JLU 4dUL§ cH ^ULmIY m j» 

^JL*JI t(jVl (jylo^ i4_tjJt]! (jy-UU 4 J-JJlSj J^l ^yic .JUI Jl 3-LJj\ 

JUI ^ J-^3 tMoeritz J_j_l 2 c j_* * JU>-j Vj . Uj ^Jl 

H 4_sl 3J 1 nlr. O^ajj (^jJI (j-^Hll IJlA (jl^ UjjJI^)) Lo tdjLjellllj 

^ si <>>tl (j^ ^1^1 t«(j|^ij| ^SLjj_«VI J>. Jull III «LoJlSj 

CjLVJ ll 4 -uxlIJLj jUcj V 4_jLj LJlC .^Ij- 4 jU pj tA>r 4 _l*_uJI oJJb jJI 

^^jj-aVI JjUUI (jl^ LU5^ .cjL^jUt^j jJalit-a (j_a 4_j5!j^-dVl Bj^^lil 
.4_u! J_*J! JjuaJI JjJj CjVL^TlvI j^I Cjjlj ^1 jjtlu_ul I Jui/I 
j ♦ nil LgJLux < m La ( JT ic. lj_<I»J-a Lj_jJLa JlcLu^JI jJLlII JUa J-*Jj 
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6^9^° 6^J93 JUJj0 CjIA 6wij9jLlS^ 


i aIjjjJI ^j-U-LJj i J_A^t_A ^_uL^_A 3_}1_G_l3 . CjLcjSL>JI 

(jljJLjJI t a! a > (mi c«<jL>. ^1\ iJ-ua-J jJLII I jjt j. xj^ 

c-JjJlII 4j Jl_u La 4_^>.l j_a j_uL^J, Jjtj (jl£j . LjL^lsI BJlcLu^JI 4jj_u_uVI 

4j^— tip 4 _l>.j 3 19ftft *.i^ ^4 ^^ '3jjl *t*~ "‘L **L 1 aIj .LI ^ X" ^ a 

. C_}^L<mJ I ^-3 ^J—Lc I i^A^~ 'V-l—<-«J ^- L A-<^Q 4_A^_i-^_>J 

JLa <j_A c-c-u^? jua (Bank Negara) oJlA ^ <jl£j 

(jLfcjj 3 jU Lglbe^Iul ijy I(il 4 -JLjlJI BJljLUI jl_*_t_ul «L_ul_u_u^ . 4dol£ j^L_ait_j 

«—jtni ( jr 3 Lf. £lijjl 4Jb^lo Cyu-uj ^Jl>3 ^JLc. Ciii(»n JuS C-ul£" 
^ Ij^Ls ^ (Sj-^ £-LaJ tiili JiAJ . jVjJlII 

J^jGJI ^^-Lc. LtjUllj LuLUj^jj ^jLLJI ^ t 4j)£jJ.I <-ajL*ai,i £_a 

L-£ij—U 2> ySt—uj A ~x- ^1 A t JlJ Jl>- ^j_A i U jjllu j-^ ^ ^Ll LlA J_A-*J IJ 

j-aV| t<G_A_t^ ( j_A 4 _jU,Lj 30 Jui^ j! xljL>. lj-o£ LisLiitjl j^fjjJI 

Negara < ^ 1 ^ a < <i*>» ^ jj! j ^jJ ^jlj| ^jJI 

dJLKij i 12 jL_u Price waterhouse 4 _ljjJjLaJI CjI_jL_o^JI 4£j_JL ^jJ lJlLjJLIj 

^JoLlTljvI 4 aj< n t4_t^jjl <—La-jj.* ^jJI ^ajL» tl c ««< <n 

<>LaJ| c_jLL^>. d , ,>sr ^j-C, £>1^1 ^jl£j . CjIjVjJlII ^j-A L)_lILa 

. ^\( LjjJl>- 4_l»_UI JlC.1 Jl^» Ij^Lj 3^-^^ (1)^ t Ju^JI i 

J_C.!j_oj i t ^ 1 A ^jVI ^j_a V iLtiajI 4 _jjLv ^j_a I i&Jtj 

J (jjLLc. j-^ualU (^j^j-A a i _ r lc LaI 4-util I 


4-a T (-^j La-4 LaLaj (j-uSL*JI ^lc. j_uL^a ( j- 4 4 jUt*nj J-aju ^!j-h , ji^ n" t «Vi 

^uILc. Lr ^ CjLjLu^-C ( J_p_B dJJjU )l«niA tL-JjT(SJ>I ^_tC (JJjLaJI 1 Juh 

CjIjL- l laI c j_A <-3 j, 4_» ^ T la T u La JSLj tNegara^jt dilj .JUI 

4_jj-^LJ 3j— l-l^ 3 U i , ,,j CjLajJLjlU ^ylc. Jlaj ^Lla SJl^Ljj *4J Jl>* V 
4_j_cl_u-saJl JjjJI <Lcj_a-3c_a Cj^La^. Juls ^Ljc-u Jl>.I (4j1^j jL^jv 

J 3^—1—^JjLtdUj ^j_A (>u)-JLU La aLuj «^-U-uJi 

1_SjLu^J,I Cj'j miT. JJt-L-U ILa Lilith . ijj. J *Ni SjjJl5c_a 


()1iii »n a i4_Ljjla 4 i of, qj* CjIjLJJ»I L, 

La 11^2 L $-£j—u3 j-*-l.u jLl^jLj 4-ujlU 4JLajlIL 4_3lll I a nr, \ 

j^uJl 4 ^>»j_a fjj* Negara l-£j a j^Gj 4jLo^JI 4_j^ Laj L etjjuuj 
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buoJgsJI £3 


. 4_a-<-tO L>»Ljl 1 33**- a JuJuv ^j_a L^lJoJJ JJJU 4_jLb iSjjjJI iIJlL jJ9 

JL-a j_p. 1990 ^Lc 4 _uj>J! ^yJLc. ^jJI JjlJj 

«U_L>. jLlU (jj-JUl J_JjL$_a jJjlJLa ijr Oj 3 JljJULA JpLaj J}LL * ciJJ j iJT ic 

4-t^jj-aI CjLUu-u 4-<-u_^Jv ( *Jl) t «^tl j_9_ljj LisLiit_jl (j-i-u-t-ox 
Ju>»jJ £)V 4 _jjLL^j^_lJI <—3j 1 <«-iU (J-cx jLl ^ JlII ^>_aVl l Ju>.l jJI 4-(-be-U 

^L~>-j Negara VI - J;' •• M ^ja?e_A j-LLt-a ajjJ I A «>^ 

.t-'-tpe-tJ' j_aVLj ^j-u-jJ iJufcj .' l^^LL 4J L^ILaJuS 4_tCjls 3 Ji£.L_u_aJ 
Negara cjLjI^c tun <iLJLl cJsjJI teJ&jjajJI a J£LJ 4 _u_u_<JLl3 

(_y£Ljj-aVI (^j£jJ,l <—3^ <^U j-Jl& (Jj j i a a ♦ alj-a }Lj 4- Lu fe j 4 _u 3 j _3 

La IjJjLv Jl2 IjjL^ jJ» : V-jLs 4 _IjJlII ^j-a t 3 jK~m 4JLjlL<UI CjLjI <>i U ^lc. 
Ji> t4JjjJI 4 _jLs^J 3-juIoL>JI ^JLlII ^Jl>.I 

.((jj^a^aJI yS 

fljLLI (j-3 J^oL*JLj (_£ jJI ^jJjJlJI lIi^LsjlII yz t_ajjiej jjjV| (j£U 

L>~ , ,."\ (_y-I<J! 4 JjJlJLI V I ' QQ* ij->.VI ^j-saJuJI £-a ci&jLt-aJ,! J 

aaljp. Negara JLj jl^ JL>JI 1 ag aj .4l*IL3ll CjLjI <>iU 4_t^L*_a 
Jl3_l!I ^Ltaj jL^jI La-Lp-J *.>^1 SljptJ (1 >^3 ^1 L>4. |j A~al ^ ijl ^ ^JljI 
jj) L)^ La 4_jJ il i \ % L>L>» L-3-ijail ^a j j 3" ^(^JJjVI 

I j j *z-1 n il (_pil (_^>JJjVI Jl3-lII ^Llaj jj_a (jjt'x-1 m m t a 

cJtL 3jl < M-L 4 I 993 j I 992 (j^_aL*JI ^ tc^p-fiai.1 lJiK (^jJI j-aVI t L4J 4_La 
^a j r,j 4_3_uoj 1 af. Vj)j < << ^ j-3jtp jL-o I jSLaj . jVj^ CjljLiLa <Cu_u ^1 
\j-Jt> jL_<_aj 14_i_u^_La t 3 aj t«Lj^jJLa 4_jJLa a -»-j iVa _j 4-JajL lII 

.CjL^jL>J.I &JJb JlLa (jjJL. 4_aJ_>. ^Jl3j ^aJ 
Lj_jjj_! 1£LJI LtajljlUl jm ^aJLc. ^J-j-a Negara 4_>jLu^a j $ mmj 

t^lj-<-o^Ll (^jLjc_3jVI j-a-LlI al-Li^ . 4jL jjfc <L<_u_3_lI 1 $ t nj ^lil Cjl^jjHil 

(jl VI / *. 1 te> f 11 j|j_3j_<_uI JlJJl^J Lj_JLa^ J-LJUUS JlL c^l L" , ,, t^^jJI i Juu 
JljaV iJSLjLk j-uju i-i-t-us*. 1 (DollarVulkan) «^jVjjJI ^jl^jJI)) 4_A^ 
( jr 3 4Jjl JaJLl 4_jSL^_aVI 4J_a-*JI 3 JlusjI j_a-J 4 in <n a j!&[£ I CjIjVjJ 

r^J^\ 4±yZji\ ^jL^ii ^ Uj .ajS^aVi 3 j^ui c^LVyi 

CjV-a-*JL ^UL l l v I (j_a ^aJLtil ^jJ La t 3 <<Vi LaJ CjjLus JlS 
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6s_Jg"g juJj0 Ci IS iojcpLiSj 


q . u_3j (jl^ jIjJ ^jslt IjLjJLa (70) Jlu^oj ^Jil^ . gl ■ ♦ »11 

Economist 4L?c_a CxjL£j . 4 3* <>> cjr Lc. JlJj La lLUTl^J L^jLs (jljLJI La I. jJLil 
CjL^^L>JI ^aJsLjlj 4_JL>. 4_j| ^j_A 3 jJu^_a 1995 ^Lc ^ C<3if. 

^JLS] 3jLa» ^jl 33 ^LajMI ^jla (jls tBjLfclLlI < »V1 L^jl£j_tl/j 1 £Lj^_a! 



L5Lj^_a V 4_j _}L*_a 4-j^-u-uI Jj_> j-aLG <jM JLaTcvI tiJLufc (jVI 
4 jujjIj CjL < _ u -a JjjJo ( j_c. ciJLIjj ^LJt ^LLaJJI ^LlILjj tjMjjJI 
^jSLluaJ I JlII ^Jl <L>.L5tJj 3J-.O.U (jljJLJI ^ J_A Jljj ^ 51 * (ji t-* <tl 

0 Jl_A> J l^-A-J-t-u 1 (Jo^i *t ill J A | ciJi_L& ^-U-jJ 4_J t y J * L^HjLa->- ^SLj^_aVI 
. Lu-uT c_j j-t-a (_£(jlj-J-A Jj^o BjicLuaJI 4 j^_u_uVI ^a_a V! 4_j-aLuJi 3 . 4_!L>J I 
iSjj-AJtil ^j-A 4 jjL>JI CjVjL>JLI IJL 4] L^jL>*J 

4_ LJV j— < . U _A ^jj tjMjjJI 4 _La-U 4> <j-A V~tl (^Jl <Lj-a1jJ1j ^j-lC I 

(jl JlIj LLa^5Lv tiiLL^jfc jl ♦3 Jljju-u 4jL^Jj j-Ju-t3 Vj 4^j-i^t-A j>_lC. 

JJL». J^>-l t4 j mi 4jjLI,MI (jO-aj5L>J1 jj^Lc I 14_ujjjVI 

(Jj-£ Cjj_aJLa) ((^ut^ttl JljJjJI)) jJL>J i o (jl Ml .3 Jl>-j_a <4jJJjjl 4 I of. 

Lr^ Wjjjl j-pJ Jfc’n < « *4 JjJl1Ij Jj -u JI (j^_i (jy-£ <- « t < >1" Ju9 

4mu.. jll o'jjt (JT ic 151 La Jj_>. jjJljj t3j,j<^3U-> CjuimjI (^Jla 

.VI 4-<-u-<-uJJ>I cjLLUiI I tiLL jl 

J_*OJ» jUiSI :d*»£llb$j£i 6>l«* 

4_J Jl_lJj_^J1 4_Lj JlJ.1 CjjL/^d t I 991 ^Lc. Mj J jj_A ^tfoC. (^jL>JI Jlla 

1^j 34 . jcJjLiil 3 j£15 3jJL>. ^3 n r (I L^jLj 4_3j i _ r ic C.<A.jIu-uLa 3j_jJL^aJl 
^jIjJLjJI ciLajSL>. aL<jjJj t^Liuj! ^jJI ciJJS 

3jLjfcL*_A ^ \ c. t4_j_jjjjVl 4^. j_a^>«J. I tiJIjuT ^ a < mj La-j.3 45“jLMI j mi r. 
:4_ajL3JI LjjjjT 3^_u_u_a JljJu>o a^ajjjG c__oj Mj L^J Q^£Ll<-u 

^jljJLJl 3 Jl>.j-a 4JLa^- ^L>o! aL*jijJ 4_laIjJI 3Jl&IjlU L^jJ 

4_u_oLj_uiJI 3LpJl \j- C &^- Lt J I«-LA (jl ^4^ ♦ 4^jLtTt±U 

iljl_A ‘L>^J (jljJLil 4 Jj!^M| ^aJS-lII 4 »Jlto (_y^J 

t4_j_t^Lj_<jj 3jIj! ^^-Lc J_t.3ILt.ui,I ^ (^Jl3j jL>oI aLLujI JLajMI Jl^cLj 
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OwoJcpJI £3 


c l_u_2 . 4 jj J_>JI CjL^I jbjo-i jJI (_^b j_}Ls jjs&j ^ic. p j *> ^joJL> t 3 ' 

jo ^IjluI ojlscH^u 4 jl jlLJI jVI 1 ^ cjbjLto ( jr 3J1 3ju^mi 4 >j_a j j r Lc 

j_lC l^j>U- « J (—bj_40 jl t Mil (_^>j)jjVl jIojVI jljJb 4_uJLc 11999 ^Lc ^1 to a 

4o->J l 3_I1 4j <toijJI Cj^LoaJI ^ 3"4-" ,,, tillj jo jioLc Jlju . 1 3l j jj*~lt 4JLl^ 

^-<-ul Jooj 4j3j3^» j L<L>. 3 Jo.jo 4_ujjjl 41 o f, L^jlSo ( jr b 4 Lijjjl ( jy b 
*Ijl1jI Lj^jsr j< m4 4 L^J -UU4-^ j_& lo^ jjoVI CjjL_u Iblj .«(Euro) JjJjl)) 
JjJwjJlj 4_j_a^ i^i U 3 JljojVI ^ .up . t-jL<- u-Tl--vI *2002 jjL-Lj jo JjVI jo 
(JjjstHll jLju_4j1 4Zl4Jj 3 > <n < ii ^ jJI 4 jj locHll Cj^LoUIIj L-olj-ioJIj 

* 1999 ^L^ jlIo ^^jlu1\ ^b 3juLt-uJI 

I J_A j_C Q >> 3r Tt, M ^ylll jg Cft l *j_U £-<-ujJ <j-u_jj 4_j| jbl jJIj 

i /><<«. 11 ^b ^ol3tILu_ti jjjjVI jl jJj ( 2)1 j_& jt_JI joVIj * jL£jl_i VI I 

jl J> I » I La . LjJLo JljL-uJI (^JlJLLII C-iTu tuJI 1 gjlf„ (^jiaJj 3j_u£ jLo>o jo 
j j^Lj jJ I 4 ^ '^l^i 3 jo Lb jLt-<-ul j_bju jl (^Jl 4 oL^j jj£o (>1 3^_L*_toJI 
(Jjj_>ij JlIc <_bjLtoolI ^Ij-xioilj ^-ull jjluj (Jjlb ^b j (^1 4ol^tj jjibljll 
3j lodlll (JoJfcO j I (j - 4 ^-<fcVl loJj-Ij 4j£LIj .(^jol 4 I flf. ^Jl 41 flf. 

L-cuol 4 4Jololl 1 **j '^1 jLjujjI CjLJoj jialito jo jjo-T< t » (jl jJLJI 4 >JlA (j\J 

(Ji^-taiJI (_^_b SJljLoJI jU-t-uVI 4 jjI_3o (jlSoVLj (j^SLut-u 4^1 IjlA (_^ij 

(^y-Lc. ^j^-tTu-U J u < j I 4 _joLj (jo . (j_t3^-JoLio (^ylc 4 ^jIujiH 

L^Jo Jolj (JSJ (j^J (jj jl t jIooVI (jljJLJ 4 imilll 3j_o^ 4 _u_uLu_u ^bjLseo 

JjLUJI (J 133 Mill (_yb 1 ^jlr, iyuujLuj (Jj t4_JV 33 1 <iVLj ^ T (o T (j (^j£jo ijjoo 

UUj V^ . (jj- 5 ^ lJjOO 4j%_LloJ, L^J jLu-ui <Uiai 4 J 3 I tl £jL& (j_C. 

(_ylc JOVl (jjaJuJI (^1 i3i« i Cr’JJjVl jIojVI (jl JlL uLa_jj_u_u I Juk jl ^b 

cj U>^ , ^ \ (j jSLj (jj 4 jI ( jr JJU jJI jo VI . j VI (_^o JljL-u j_A loo (JJJ I jj?c_j 
joe_*_3 IoJlIc 4JU- t -ll jjllu (jooiiej t^JoiJI J loo VI (_^b tiJjLluo j <>>r, (^1 
(JjjJI jj (jj^J (j-lj I JlA . o^jJL (jLstli! (jc. 4 jjjJuoIl1I 4j <lojJI 4lt£.Luo> 
LoLj I > ■■ 4-tCloToVIj 4_ujj_toJlj 4 _jJLL I L^jL- uLn-u (j_u_uJj VI 4£jLlLLI 

(jO 4(jj£o<_u 4(^ J_3JJI Jjj_tfull Ijufc (JOOO 4 JLo ( jy bj 4 LlA jO . JO JUUI (jj-Ilj 

4_Cj_<_uJ CjIjIjoII jlitjl (_yUi j J Lb 4 ( jr 3 _oo. ( J 7 _ 4 _uLu_u jlool (jLv. 4J L<_uo 4 ^j 
. 4 J 0 (jol_<o V LuLo Ijol 4dxbjJ! (j-ubj ( jy b 4_jljljb jojj ^jj_jj 
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iijMo oli 0oj9JLiS^ 


I jlj 4 oLiLlUl oj_u , a« j »'I 4-L4.&VI ojjb Ly i^- L-uL^j t( jSJj 

4 ♦ iAl. U .j ^Ui 4_uajaVl 4_u_uLu_oJ1 Mill Jl*j ^ jjl _ 9^3} miU 

(jl (JLSj 5j-ah .3jutL*J,l t_ 5 ^- tliljjjji (juuai- iA a Jju (jis- 
4-ujLj (j-1 4_uU,VI (jiajVI <jl» 4ul a <A (j jKj i n i^JuLill 

4lu>jVI IJl^ (jl (JLa_j (Jjui-I Sjuaj ‘(J>^ d)j) a 1 a) «IjljI <_jju*JL 1 IjJLuaui 

[(jj ( nV'] ^uLLajj-aJ! 4_o*j LAJ ! «4_ulj Lijjijl Cm mi" \)) (jV 1 1i 1 a 'j rj , ii 

(J-^I j ~ I . » VI c_!j_u>J! £-uij-a ^a_C:j (Jj-A-I 4 _l^.I_) ,j-uj 

I 1996 (j-ujLa (_y3 CjLiLjeujVI (jlj| £juAj^3 . (jjLi 4j«ialuLa ^ ( _ r Lljja^aj jJI 

.« LuUl ^ 1 I JljJl^j)) J < i'ij jLsoVI jj! 

3jj| jJI diLiluLllLj iUj->u ^pJI SjLaial! 4 jLc. jJlj 4jLc. jJt a jut p iA^u ^ 
1996 J-jLLj t jua juui£. (jjslill ^ (Jju*. jVl |_£Jl3_l1I jLsoVI <_)>>. 
Cu-iL£ JLS-3 . 4u>.!j_uaJ I j C< a » n"tl CjI a Kj ^Jj-iuallll iilijj 3*% 

^ i j H 4 _L_i!j 3Jj_Laj i _ 7 _A ^yjJI iEuropean Finance Foundation 4 , ,i, , ij_a 
(jL>. [(3 J' - <i 4 _jJLL 1 ^-a luuluLi <"< ^ . jL9 ' 1 ^' 

(jJUl ^LLaJil! ciiVL».j ^ juutLiD SuijaLiU a jut ^I .Jean Arthuis 

'4j/3tl diL>.ljJiaVI (jjs '.^' Arthuis 4iujL>. 4 jIju <_yhj - ^aj .11j 

(juaitu JjI i .1 aj 4jajlaVI JjiaLii,l (jAin jLkjjI JjLaoa (jSi^Uj 

(j-a 3 J 3 -»J1 i-SJl^J! qSm (^LsojI (aJ jj-a .4-dLa3jVI 4JLs-jJ,l 

j < h 4 I jut ^L>j 4JU. (_yh 4jl Mula ‘(jyjjjjVl 

J-^I iJjl-au^.'i? tilljj i«joJL*Jt cliLdalJ~~>-l (_yh 4_uuuUjJI 4-LaJ<JI 
^Lu. cl_Lh . ua Q^uLa (400) (j^a c_j^_oj La p > 3JlJ^ j_a .a 

4— i £Ljj-aVI cjLVjJI ^_a LjjjjI <<» 3JlcLaJI <>jla 

jl » Mil 4_L>.JJ ijj-5fc_u_u jL>*jVI IJ 4 J-til Jlilt cJlSJ-A 

c^lJ i^i II ^Ij-Jl (j-a ^a-AI t«3 _jj LjfcHlI 4-t-ulj i nil 4 ij i mj» 

. (49) «oljjiyi ^ 

jjU'4.3j_ia»JLi i_3jLuaJ,lj JU.I l1iVL>.j jLj^ (jus >-mi^iI JLaJ 

Jlj-jV ‘(j-J_9JjVl JlSII! jal k I.) jJI jLl^jVIj jVjjJI 4uaj! £ya 

iJjjuuJI ij'jil 3ju>JI 4^ju>JI jLds Arthuis ailiejl i^j-y i^jJI ^yaj^usJI Ji-jill 
jjlh .^UVl (j-u-jLuaisVIj JUI 4 11 .litLi Ujh'a jLa^. 




buoJgsJI £3 


tJULl J3I J_<_U I d j ^ LgJj-oj 4_JjjJ1 3jl I »l ( jr -UL I tCjlJJLi jJb I Job 
. ^£. 1 3 / fl _}L>dVl »1 mi ll (j-« 4_IjJuJ,l J^>J| J»aVI 4_a_j_a_>. 

t 3 I -v (j_A ^j-u-Jjl—J Uj) J < »l J <i( II L^j CjIjlj^QII 1—Ljl^ 

(jl i ♦ t-s » ^Ulu ^1 4_j 1 ^ i ^ 11 (^Jt_A_<JI jUoVl (j Id i ^-u-li 1J)^ 11 

. « AjILseJJ J Vj jJ I 

LlaJ IjJtd JlJ d) I (j-A_uj)jj ^ ^ Lr^ d^ »*n t n i^Latd 4i^ Ijufc J) £*»■**«j ^j! <^JIj 


Aj_L>L>. 4j Jl^j (j-A JuV t<3j_ujJI jL-salj^U^ . 4_au>.j^a LaVT IjJU^t T uj iiajfcL 
j_ljL*_aj u a mi j La 4 j I c. j ~i i <i"m La 4_Li_c, 4 cLa_j_a_>JI ^yd *j_& I JlAj . Vjl 

^a (^HVI I ^.La-a La>LaI j-uLII ajjb t co>^L- uLa 

jjjLiII A Jl_A j, /**< 3~ edjj-JLA j_A La£j .aJlaLlU 4Jt_u^ CjLdsjLiil 

t^JI <U <? 4 JjjJI ciiij (jr i_c ^jlaJJI jL>uVI (^jL ( _ r b 4 £jLMI 

4_laj£L>JI 4djljJ.1 (_yd j_?e_*Jlj t4jUL (60) ^yic 4 _IjJlII 4_ujjJla L$_jd JujjV 
<—jl » f mV ^Jl-L-U .^La^VI J_A_11 ^jLill <j_A <4 jU,L (3) 

<_yd tiJjUl JLp» jI^_aIL_uVL j^ d)J^ d)l *^jLoJ,l 4j fUjJl Cj^LaaJI 

LlLLllC. 1 Ij-aI ^a-laJI AJufc jLllLI ^dl jJI ( Jr dj .3j_LvVl ClsMlII CjIj_u_uJI 
. 1999 ^Lc. Lull! j>j) <<h> ti 1 4 JLLU cjLIojLaJLI d)W! 

4_aj^-LJI (jr Jt> aJlA d)Lj (JjJuzlmlj LuLU 4jJlaJJI 4_«-uL < ntl ^lc. Q^ajLaJI 
d)^ d) -4 ^^La-a-ILj (j-j^-^-LUl ^jJ JUI 

4_la JLd 4-lIc. 4->j1 <>> a ciJjLlI 3 jj 9 L^S ‘jjdJI «GjJj ^ajj £)_a a! JojI 

. 4_j Jl^_a t LluI/ 

La ^JLajLI (jI VI t L^_Lj 4_uLL_Laj 4_*_La_a 4_L_>Jl (jl £-AJ 


jL ^ cr^l ^ 


SjukLai 


(j_A CjIj_U_U ^_Jj ! 




1994 ^Lc jj_A aIjujI 4 Luuj^ C-^_L>.I aJlj La-a j^I ^ 

Jean - Claude 4 mij^-jJjJL^ d)W* a L 41 ^ c.<_ISLa ^dLlI 4 _J^LaIu_oVI (j;j^jJLl 

«(^j^JI c£L^aJI» ^ (^1 (jrAjJ 4 _i_uLu_u ^L^bl *(j\^JI tlLLi jlLa Trichet 
4 __l^_u_j^_aJI ^JjLdJLlj ^y\-u2j.l A 1.1 d^-*^ I jSdfcj . |Aj-C.j 4 _aIj-us JSd 

4_jLaa»J dJJjj i^jliVl 4 _jl^Jlj La i_ 7 l£> 4 j^1a uLLaj dj jL jlJ la-aa Jujj 3jdld 


L 3_>Ju*i3H 4jjLiaJ,l CjLv j_a 




na 


Jl^ aJl-A CxjL£j .jl^ 




iijMo dli 0oj9JtiS^ 


. 1996 j»Lc. ‘ 3-aaa ( _ t 3 ( _ r 3 SjijLill t_gj~ i n a i_sjL2j dij a" i nl 

( _ T ic. J_a-*-ll i (Jr J jjjVI -sLaoVI 45jLau],l JjJlII diljLi 4-p.lj 

3 i .i-a-~i i iia jaal I JL& (jl L_iJj Vj ,4_iaj£a>J! 4jjljJ,l JjcjlI! aL^jJ 

( _ t j& LjjjjI (_ 5-2 Zj-jI iii II 3JUJI jjl j_j£, .tiiljljjVI ^LZjjLi < 3 >dsLajI 

j-La Jjfsj Cy> ^JjVl -SLauVI ^Llj al i~~n.iV! (jiaJO 

(jjs «Liaj£L>iJI diljjjjVI fjjs j_ij£ ^>.lj3 t_j-^ ^ n j-joVI ‘. 1993 jiLc, 

3-C- 3ja>.Lc. i 1995 j»Lc. j_aa iLaaol LuUl! da- i3i I jJih ^LalLj idolj-aaiJ! 

(_^JlS 1I! jLauV! j_uL*-aJ aLaaVI 

dj LaLLaJaa *_a 4_ji^ ( _ a p 3 jljLu d 3 ,';. n~ I1 djL^aajliJ! d)Ji£. w ru>J I IjLA JLaa 

vl.^-VvIt VI a^^ V .ilLIaJI (LaLiZjj jrdaUJI jruVLa ^j^JI 4^I_L^]| 
lj aTi mi a Ltjl i~c~.L j 4aajSa>JI fjJ\ 4_auLU 4a>.L>JI j|jj3 jjJLd it 3jU£jlll (_yh 
q ii j t nLj mi a 3 a a in aj ml 31 ^ya 0 JL& 4_lL>J!j i la-a* Vj . (J-a£. i_ijj 

4aajVI Jajjo 4 J 3 .L a~ ^JS iLaialjh (_yJJJJ^I i_£Jl3_l 1I jLsoVI 

oaJji. ^^3 4-JLa-*J! dsLilJiil! jaJaJj £ 'j\ i i .ill 3-a j_La 3jaa (JjVj . LaisLaj 


.^JUI i_3afu33JI 4_^ul_j_i_u _Jai LvLtHavl jj^ *i 3j_c j o~ > "I Lilj-iasl 1 1995 ^Lc. 

(j-u _i na il < i^tl (jautj c-JLla <IjL>.L5cIL>.VI SjsL^txas 

^jJLa 3 ! I "^' (j"j *jJI jl Jacques Calvet 4_JlIL 5 tilLv 4 ,,i,, ij_a 

3jjj— l3s_j tal JLc. ^1 J m i a ll j-a-aaaj V (_£JLl! tpl 1 1 ( I J 4 qjlSLaoaaa. 


cioljjl Laaa_j| LfjU.1 (jr^J .Ca-i-j-iauLa 4iai. ( _ T I^. cliV-JCL*lII (jauu alja>.l 
JL>.| n f l j i nV-S jJjLfc jCC>- 4_L^Jll ( _ t 3 4jVLaj 4^jlLc. ^a La La -1 a iLa . 4_LasjL*J,l 
Deutsches Institut fuer) 4 _jc 1 .^~.aVI < 11 ^LlVl j ^»U 3jjjjJ,I 

( _ 7 _ajSL>JI jLajVLi jajLaoJI ■ 3,~';,3~,l l /ji ^ic. Ij^Jji i (Wirtschaftsforschung 
4—ml j i .i do I I a l~i a LaLaa 1 1 g~i aj-i Lijjjl jlj 3~ i nVI ^1 

.Heinrich Bruening ^_Lijj_i juljJI j l ,~';r.,, ia I j~.M ^^111 < 

1 1930 j»Lc. ( _ T a j-a-ila 4jjj^^>. dW! doLau (_,3JI 4aajVI Jj^e33 3 1 i^i 

. ^°^4 3j3->-j Li>. 4 jjI£ ^yJI 

J-aa-Lj ^1\ i 1996 ^Lc. 1 3 j ^ ij j m i _i a^j-i 3 ^ J-Sa .Lull 3 jj 
(j-Lc. lyCuLLu (jrljj J i3i~4l L-Sjijli 3 n - a~~~ (_£Jl3_l!I jLaoVI 3j3->J 
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buoJgsJI £3 


SllajLa Juu jlpjJI jLssjI 4jj->JI eJJb Jla £)l VI .jjJloj 
<^£. 1 i3jL>*pl LjjjjLj *JL>JI ( _ T i^. <Lo_uL>JI oJjb Jj >U nj t^jjjVI jL>*jVI 
jJI lLLUjI Oj-taGJj La jjfc ! Jl^£ * ^‘^dl 4 l>.j Lr^ ‘JP CJj-aJLk 

(^jLaJil jboVl ^j^-tTu-a J uua 1 4_/-^>LkJI L-^_a-i JLuj l-jLu-uV t(j^Ju&L?eJ 

gjLii (City) (j-IUI u J - L ' J* J'- 1 '' JW-J 

4-llJLv. VI Cj^LojlII dpi J jjJ-a t(Snow) j-u_u JSLjLo^ . C^JjIu_u (Jjjil 
daljic ^Ascj V t^llLa tUBS 3M— ojlJI (—3j, alt ^jLlJI 

<P ^jJojj .((^LjjVI pp La-s^j^ JIoj <GI . djuls ptj L*_lLd» : Jpjj JjljI 

4_Jj L-uJ^-t-uJ 1^ <L<JJ) < <l^» t ii jl>0 VI i I ^i I Ip JLU I I ^Lu-uJI I Ji_A 

(jjj-iTaj-) . pp-Jiil ^ jJ 4J2 III ^JlA pi 4_j_alplj 1 1995 ^Lc ( 3 j Jiia 

P>U~*jI JLa To J c j_a CjIjjJ i^tlll t4_uLc. jJ! ppL>.I <P *3 W J^> 

jjjLjjJI jjjs j^i&UI i^UVl tiljULi SjjLLisIl iJm ^bjVl 

^j_a LaJljL^. (jl_9 t^^_<_uJj_tjJI (-LL^AILj 3jJu-a_a 4_j_JLa Jjljjl Lr^ 
I JlA pj*. ^-Lp CjJlscj a] I5jj . jLSLILj VI j * «^tl ^|f. Jlj^j V SJljLUI 
pppllj 4_uliVI Lpl <^iU Ip Jlu pJI J^>JI J-uaij VI cillj La3 
(JJ-& 3jtapl 4_La_*JI jjV lUJjj j^jjVI ^-j^-tTu-a JljJj djL^S . 3 ^_uSLJI 

(-^jLuaJ.1 pa JljJljlJI 1 l~ a ^ JI^jV ^_ J=r HJI t4_ujL>Jl j_<_uV! (jr ^Zu-u ^lil 
.^jjjVI jL>oVI (jl jJL ( _ T b 3 jj» <^>tl 

CjLsdj^JI CjVL-£ 3 ifJJ-^jV! aljLC.1 t^lj. <^tl IjlA 

eJiiLstjj Mia ^jjjj .4Jj_Laj j-uG jj 5 gl 31^. <LaJ-3j ^1 J-LL^UI 

.Lombard Street gjLUl ^ ^j^ai.1 ^^1 *City Jlj 4^5jSL>JI 

^j-a L^MHilj - t 3j-p- 4^ajSL>JL^ tL-t- c ae- t JI j-aVL ^j-a-J I JlAj 

jup V Lpl La^ t^jLMI i _ T b utCjj V. 4_uLLajj_JI cj! jJJ ^JljJ_3j ^_t_p3 

(jj_uLUj^_j ^jiploj-aj tiJLt^ IjJj tc-t^pl L-aljeTu 4 jI5 C^pl 

i 3 l^v- ^j_a «^^»tlal,l da L ev I I cJ^*^ ^IiAjlL-oI pLc.» 

4-g-t-ul V 14_ul_lVI 4 _j Jl 3_JI 4_t_uLu_uJI ^^_u_uJLl Lo^ 

Jlj Loll ^Ij-aJi 4 mm <!Lj Ijufc ^j-a 4j a p^VI VI . 4H_LCp 4jlar~ t mI LlA 

‘ »-^ U ^.u_oj 4_aJ l3j jJI jJI Lu^pSUI 4daj|pXI CjLa^j^jJI 

4-dM 3*t t mI 4dV VI a^-U v .ij^v^ulp cjuvi 
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6s_Jg"g jLUj0 Ci IS 6 oj9JLjuS^ 


.3jJl^_a CxjLj Ju9 4 4jJl3_lII ^,-aLs. i^yjUVI i£j£jl\ l-£j <^>U 

Ljjqj? j_j ^l— i L-cu 1 1996 ^j_ojL« ^(JLU aJLilI jjs *4-3^ 

lj_ol ^j-u-jJ)) ^jlSJJI jL>*jVI <jl 4_c^jL>JI 3jljj LglA-tSj 

.« 4j_}VI j L> /tl 4_^*.j «>>tl < LlaTo* 

\-&jj-£LJi j-LLie_A (j-d ^JlJLLH ^USJJI 4 _lL. La ^yle. aLuj I j£jt 

cjjLt^ i(_Ji_p^ c_jLuJ^j 1_LjL^_a aL *"< « '• a (J_*_>u ^liJIj 14_i a ,^,sj", 1 L I SbjLai 

^jl-aHj Cjj (ji e^jju v$ L^jisLo ^ ^L>oVi ( _ T ^ 4 -<-u1jmiH 

4-Lal * ~i < (O) CLl>»jD-ljuIa 4_LaitJ j-t-Ju JSLs .<_3JL>JI ^Jl f l ^aLaVI ^1 

1 ^M 3jt.il ^j-ai^e-A j (Jjjs C-^uT*. ((4 _a^>-J j-lC, 3jlJ-A }L JS|I j_<_uVt 

Jj jLu-o» . ^ 51 ^Hans JuergenKobnik c±Luj£^ j^jjj jjLfc ^UVl (j;j£jJ.! 

^JjLu i_a cLl£ j ^yjs ^ylz adl! £LL>JI a a\1 ^ jLaTlu-uI 

4_l^u_LILj La I. 1 996 jjLu ^ Frankfurter Allgemeine Zeitung c^uS - La£ 

La aLlj t «4_L 1 mil I 4 jLc» L^jLs I JJt> L^j j a L» 1 t 

^-ge-L^aJ. jjiil ^J-aLlII JLU j-u.-’v Paul Hammet o-aLa Jjj 4_IjJaj 

JljJllc mi^» 3jl>*jJL! 4- L a- < JI ^jj-Ju-a <J_c>.Lj iJj-z? . Banque Parisbas 

jJj ciJjUl Laj Ij^p-C/I» :(jy-^au ^ JT Hll t(<—i) a L-Ltl 

J-JJ^-U-a5L1 1 1 £)! ^yJLXJuUJ I JlA tjlJ-UI I Juk ^y ic ^Ll3 JJ-aVI CJjL_4J 

Vl 4_jJJ L® (J «^r . C<iu «n J^ JUI ^JLc 

Hammet CjL*_^jJ ^-Lc $.1_Ll^ . aJLIa-iJI 4^>.l j_aj lJiASIII {jc. lJiSLII jj fcj 
3 j^ t Lj_»Ul (jl (^1 ttiJjLA (I , 35) jVjjJ! j-st^o J in 
3jL_u_>- 3 Jli5»Tla I I ^^ i_2j_l43 jjllu ^UjjLj l^LIlu t Ljjjl ^ n! 

J-A-C 4_uaj^ 

^JjV! a U-> \ i. ’ 1 < ii a**< tl ^J_4_U ijJ l^_t_4_xj ^Jli ^_U p I Lub j^j-A 

^jlj 4 J (UtaV a j_a La^>mj 9-i^uj (jl (_^Lc jlj^qJIj J5L 

p (^s / < , ,, JjjJI A La- 4-U I JlJ Jl^iJ 4 4? JlALjlII ^ i ^ i ' 1< |' 4 ^ ^ ' '* I 998 ^_UJ 

iCjLsejj-ualll <>jla JLa £)! c_tjj Vj. 1999 jaLc. a I jujI 3 Jl>.j_U 4J_axII 

eJiu-saiJI JlLa Lu^_3j LlCj_u_4jI ^jojjjLj j ^y£ L^j aVjVI ^-,1131 

< _ )J-UU A ^ i , ,1 A j|^ 4 < II A ^J-4-u c I < <n t 4 1996 ^)-A JjVI 

ciJL(-A ^j-qjj *^J>J) j a < I a! f*M M(L 4 jI ^Ij 4 ^Jl>J» 1 ljul> 4_J 


ISS 





buoJgsJI £3 


^LjjI |j]j . 4 _j Jl_3_<JI 3 JljvjJI 4-^jLtTu-t 1 j_*_jL*_aj (jy-iJJJI jJLj 

<j_a al JUj| AaJJJjVl jl » Mil C-t-LUJ 4 I JlA £-a ^jjUU-Lt 1 

^Ukj CxjLljl 3L_uUl ^ju>o ^jIxjluj Ijuk ( _ ;r Lc 1999 

.3j-U oJ-a 3L_Lj I (j-SJj 4 1992 ^ Juiill 

Ju>»l J j-nj La^ «jljJi]l I Jufc 4 jLLo jLil^l (jjJjba -j < n J5 I j_<_uVLj (jjJLaLcJLlS)) 
1 jL^» Economist 4_L?e_a 4 _j L_i_uj La ^JLc aLuj ♦ Cjjj^£L)I^3 (^ Q* 1 

4 c3^^~j ' " -*L>*jVI (jl JLa ^Jjj i jlj^VI <j-a JJiC Jua T ^l 

I Jl_& ^_Aj_lZl£ . Lu^-OJ Ju£l J-3e-> (^lf. 4luSI J <<o a Cajuului jl 3~f.Vl I Jul> <jL^ 
. Ijj>-I (j_a 4 jj j V*H > m La **■**«j « 11 

; Jllf 3t$*| ^ mL2 5^LS 

(_yJjjjVl jL>*jVI CjLajSLx LijUd t (jjJu]| 433^_a C-L>L£ jJ L*£j 41 JiSLaj 

Cj jl_a_*JLj ^jjjj>.LUJ.I £_a L^c.1 t3 JlJJl>. 4_C.jj_a 4_a-jj_& JulSJo 

jJLa . t_-<_jjjLj jLJL c_<-»J 4 jI , jLait3-<-uVI (jjjL.u-o (^ia p ^ 11 j *I ^jj^.aru.t-u.I.I 
(_^_A t Laj>j 3 a; 44 _j_jjjjVI CjI jLt^ILaVI (jj^-3 (jJ-3 4 ^Ljl3 mi U (j3-%. 1 
V 4 Jj o_Io CjI^_ u_ui 4J2 ZLH JuLLu-u 4lLa^_j VI (J-alS^tJI *> ^ . 3^-<_uL>J 1 

(j-u_al L^_a-a 1 4 jJI ^Ll>o La 4_ujjj VI 3jL3JI j33*mij 4 4JUI VI LfcljLa c_3jju 
(_^ j .(_2_cLaj>JI jlj-aJI lilitjl (_yic. 3 jJl3JI 4Xjjl1I 4j>.L>JI 

^jJ 4_j_tj?e_*JI 3VLua>UI (^JJjVl ilajjJlII ^ „< »j J^lj-Il 

CjLajSL>JI 4_u_uL?c_a ujjjlAJI L^jJI C<KjI ( jy ILll CjLjUj-JI l^taj tCjLajSL>JI 
(^j-Cj-Ld jLjJw j_A JUI ( 3 1J- 4 -UI JLp. (j_a /a^jLuJ La (jl : L^JLa^-l 
Cj jL_a-*-Jl_j (j-CJjl <>> 11 (jyl^. 3j t*n t dtl^ . 4-lLc 3jJl^ V Ij_aI^ Ij-a I 
^j-^-jJI (jjj (j-a 4*lj_a >Lj t(j_^_a_a j_al 4_u^p^JVl CjIjj U~itl CjJlj^I (J-^J 
4 ~ a ( mj (^jJI tVftlj 4 j i ih (_yiLc, ^aLLaj aL^I 3jLc]j 4( jr L^LU c-^jJL-ul ^1\ 
• JA9J 03-^ 3j_aL*^j 

(_y^ jjJo j2 4 (Jjjj 3jjL>J (J_aL>JI (_^SLjj_aVI (^jLualt^VI 4(j\jjj (jL£^ Jl3^ 

4jj->- (jL> 4?jl 3~r,I (j-a LsjLLajI cilKij 41 Jl>. 4_u_4jl_La 4 to-v- CjI j'nti t nil 

4^ui cjIj-JlUI ciUij 4 2 Lo.LuVI cjLiLI^Ijj-^ JU^VI <> JUI 
3j— l-lSLII 4jj_Cjj_3J! CjI j-L^JI <- < i • mjj 4 4jjvLj (j_a L^jLaL>«jI (^yl^ lj-^3 I 
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6s_Jg"g jLUj0 Ci IS 


t Ju>JI » 3jj^_tiaj j JiiLs I jJj 4(J^-S*.| 4_o*b ^j-a i_S^_uail jIju_oLj (J->o <_ 7 3JI 
c-J^Uall 3jl Jl?c_j (J_^jlj ^IJI 4_jJj JlII JlSJJI J 31lj-<-u I CjUaLtTuJ 4 La LLulu 
Cj^LaL*J,l (jjLLC' 4_jUlLj JuvIj 4 _l_ 4 jj_lj 4_uj_l^ J ciJJSj 4« La jJloj 
L&j^jjG £)l VI i4lui^ 4_i_i_uJjl dJufc CjJu (jl^ Ijuk . ^ ^4 -li-L>» VI Cj^LojlILj 
J^LJLG-uI ^jJI 4_j_aljJI ^£-}Ll 3 . alj-a ^b 

4_42_Lj_>Ji» I jIjlUI j ^Ij^uVI ^J3 3 Jo Lea] I dJuLaJI jLju_u! Cj Ljj)-L<.u.a i £>Llo*> I 

4^LlLa 4 l-cCj-j t^jd! ji a~M > ntI ^l»4 «<LuL u-l<-uI CjVLv VI 44jjL5e-a 
4i^fl»ia SJljLLjj 4 Ct jUVI cdjLtlj 3jJ i^ia 4_JLa J^ljjl U -4 Lr^ 

£)l 4 _j_Lc. 4 1 j i m *i u \ C. I 3JljI_3_jj jVj jJb 3 jJ u-£2_a 4_JLa Jjljjl * l JJ < 11 * 
^j_a 4 jLU_j ^Lul 4lLa-j^ La 4_j_a^SL>JI 4_JLU ^Jl ^SJuluj 4_jI 4 LaJuLa a. > t im^ 
ciJjUl jj_a 4JL33 j1 JlIc. 4jLUj lju».lj 4 jV tiJUSj ij. q~M oil. I 4J1 a miIj 

. 4_ub lLIjUI ^1 jVjjJI qjz «Lc.j->*j Ju£. ijS.T ^U.b I Ju>*ljj jVjjJI 
‘ j $ »"'l 4 _j^Lj L^_j J_a uVLlu^ {j7 ^ 4 bJL>. 4 JljL_uJI jLgTi-i-t-uVI <j_q U <1 

3 JljLLII jbutil JljL_oJI JjjUJI £_Lu La JlIc. < b 3a jj Juae-a jL oIlli-uVI ^jjSLuoj 

4^ y l£.l L3 j>> ^_j^JI Q^SLu_ 4 l 3 4^J_a IjLaTiTn-uI ISl Lai . L3 jv- *jj 

4_a_j_2 ^LlILjj 3JuLUI CjVjuLa O' ^>blie_a £)| VI 

. LusjI ^ylc.1 VI 4 jLgTLu-uVI 
CjLcI U 311 4 0 3j3->JI jl I/Vt4^u 4 -l4.u-lUj 4-Ljj-ubJI 4>juk t j_4_4 J Ue_a ^jl 

is> a bi" < <i 4^ t JUJI 4^jjSLujj Si Ij 44_l>.LuVI 

44_aLj 4-j^ "x- \ 4_j_LbjJI ^jj-t-uJI {J7 ^ 3JljLoJI ^Tu-u-a ^SbtTiil 
4_Ib>Jl c i < nl—Lj Lojj 4 ^j^>.VI <-^jl i<~i 1,1 {j-C. 4 I 3~i mi a 3jj) ) 

s\ ^Vl ol is"' '*' * ^La (j-°j * jLLj 3 JljL_uJI 2j si 

J_b_u_u 4 jL^ 4 J-L>. 4-bLtijj jLfcJjl 4iU 4<Lj£jj»aVl SjLJtllll CjLjVjJI 
3JljI_3j (^psljjal ' I^£ nI »^^l 4 JLv (j)3_4la_LftJ jJI ^■LUJJ^VI 
^yjLaJ jl Jl^4J ^^Jj-aVI ^jJll L^j-Ltfail 1 g «IUj ^pjl 3 jbLaJI ^j-a ^Jl 

. 4j^la JsdL3j 

4_ljj_4J^_j L^C.^IIrt_a ^Jl 4_u_4jj 3Lg.4.44.11 4 _lJ^_L£2JI 4?Ja5> ^.Lv ^_aV 4 jI^ 

SjljLUI jLl^jI juJl>*j 4j^>JI oLajSL>JI j_Loj V 4 (Tobin - Tax) 
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duoJgaJI £9 


. yLuz I (j t n-Trl i ii a jjlC. ^_c I (jr A ^JlA JU I 1 aj m V * L$J jJUj US 
jUo,! ^j-uSLt-j (jI ^j- 4 l (j 1 jJLlI 1 jjJ^j CjLjjILl^ 4 cJillbtj 1 n 

. j-Jl 1!I Uaj| tCjU^LowVl oJlA U3>U^ <-9j-LfiS 

JLCl^I Juj-u-uj t^j-u j^e-i (_yU 4jjUaJJ CjUU^. j 4 _o»Lj 

<(4_u_uUuVI)) _j 5U-cal! 4 _j_} 1_l<^Zl3^I <**<1 • t*\♦ ^ t1 1 ♦ i i 1 1 ^ 1 ♦ i .• | jj_Ui3 £j\ 

cLjj-SjJJ <—SjUsaJJ jJ JlUj ( ii 4jU cU9jJI ^IU,^ 11 t 

L_<JJ . ‘ ^ «-^ 11 jU<-J J ^ ' 1 f^lc. I t 4-L<-uUu VI 1 ^ t a^ a ^lc. 4 -uIj ^ ^ Ml tl 

*\ £-J-J (j-^3 Lflj <<^ tl jUluI 4_J_aljJI L^jUUc (jl 

L^jjj . <d ■ <>» 11 Ujj-flj (J_a-*-Jl cr^ (JjtAj . Jj»~ i n” i a Cj^UjlII 

i _ r ic <G.LaS JjUu JU (j-olj £-« J-^al tT> t n tiilij i JuJu>. £y* 

i3^oj£L>J! *> j I c. J i^i v"ini ^jJI ^JUI jiSLiJI jjjj «tK Ijuk i_jjL>. 

<L_Ljj_Li3 J {Jja «Lj_t»L>.VI Cj^l_a-*JLi 3 jl>.IIlU 4_LJj-LaaJ! 

La ^jl j-jjj-u (^iUJI jjUJI jj! jjjy - w <3%tl Jjl«J,I |_gj".«iI. L*jHs 

i_£jJI j^*-*J! 3 LLj jjjs (J12 j jjJ i^jJI j-oVl jLa-Lo 720j 150 (j-o 

4_ul£Lal t Ll3uI ^ - -■ (Jj iL-*-lm3kj£ 4jjs^ 5L>J! dlljjl^i,! «LLo 

«Ljj5 IX \i 1 ^ ) a i- ~' i a jjjlXI al cic ,Ca 

. < ‘ 55 \loerg Huffschmid j u iVq jji> Cy^D-} 2-»-aL>- ^ \1 ,^~aVI X I",, ,? 

A-Jj^lll a!j^>- (jj8 La SJjjJ! aUjjai. aLjjj-LaaJI aiuts J < ia~mi 1_L& (j-a 

i—S jl U ^uJijjj 3jbL ^ajj (_^^l 

sl 4^J (j- 0 15^ O^Ah 1 i>* J >^- 

aIjj al A j-jl-A (_(j^-^ 1 ‘- 1 .'~J 4 -luiIj i nil jl 4jal«tl j-Ii-LlI 

AiXiUVI 3..ja ^ i^~i^VI jjkj a Hans-Helmut Kotz 

O? ‘(Sparkassen) jU.jV! (jj-di/^t SniinJXI 

IjLik ‘ ■ j a* (jl .«4_jj_Ii_Lll <(_^>.l_Lll £ya L^^XXal 4 _a1c. jLa^. V» Ijbt 

JjJ ( 0 -4-'ls s *-'>- L ^j'- l< -i *-! cr^ ViJ ij- 4 ^ jjjaV! 

jL±a>.V aLaj 3 JU_i (_5^l ^-dl (J-AA^j t><3 jUa ajl3-VI (J^iujUj 1 g i>i«_i ^aJL»J! 

jjl » ' Kotz (J-asal. 4 jjLu£,VI i_aj|j_Laall 

j£j-a aLi^.1 jjl ^ \( IaJljIj LojI^ !JL& (jjJ (jV j3c~u-u (jJL lIj 
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6^9^° 6^J93 JUJj0 CjIA 6wij9jLlS^ 


Cj^Lo-*-Uj c__tJj >L ^.lu.lu i4_uJ^_GaJI 0jufc ^j_o Jl>.Ij ^JLa 

^_l<-uJ 1 4_lc.Lu-^JI ^J^jJI 4-c. ^-t±sz-G < -, ^ < Us jJLl I Jl& 

c L^-^l-Lb t4jljl or, JJL) ^Ul ^1 Ui3fl ^.u^J JUu t h 4 4_u^_ua L^Cj_o-3e-4J 

^ylo-J J>>* (J-* SjlUJLI (jjjJu^VI) <LuJj_GaJI CjLvIjJI ^ 4. C-Jj-3 
. 4_uj-uaJI j3l *Gl jl or. (jr ^ ^J-o T oJsi I <?*>!! ^j-o 1 t,ol-Vro t3j^l »\ m 

‘ ,s>{\ si 31 Jl^I L-l-LTlj 3jl 9 i M II (j^c. ^o_u 4_3 e^1jj I jfv-Aj 

1 g I Aa» <jL> 4 m ; r Vl di^LutJI s-lj-ij j-jj .4_u^ .>.11 (Deutsche Bank) 

(j-3 j-I&f 4 j>Loj JL>.f £f-sLi g-Aj-y* 

J3 / /, „ LuL^)) Luljl pr. <UjjJI Jiwjj 4JL>. : JjJjj ^lj Lo-Lp- JljJl^HJI 

♦ ^ \(_La_J_>lJ,! tUl MlJ ^jLUjU Q 3 Ml ^yJI 

Jl 3^ . juI ji^J L^u-uIj ^l^Lo cjLojSL>JI cjLLlL ,j)}\ 

t^yujJU I 4_3_31J.O ijr ir. (JI (jr ^ (j-Gj-C I I JlA £jj MlO 

JL^VL JUL ^j^bXI iuUVl 2LJUI Bjljj cG^t U£.^S^uaVl 

c?-^ CjIjLlLo 4_3_j/ C- t -L u (J-O- U J fdj I LuUl ^jl>. ^1 

.4JUI L^bjlj-o 

JLpv ^JUI jukjJI Juergen Stark gJjLlg 4_IjJlJI j_jjj jj_uj 

4_j|j t<( (3 J .»t*>~ tl ^j-^Lo^_ aJ1 Jl*j ^o-J» (jrup ^IjG^I £)! 

M_j 4 _!jj (I 90)La^jlc. jJLJI ^oJUJI 4_j j_>-G LojGr. - Us ^ ~>- <j 

I Jl_a t La I4_^>L>. ^yJl J^ Huffschmid o^J * ^ 59 ^« ^l—IILIL^I 

(j-a 4_GGLU 4_jjLuaIt3^l jl^-Gs VI fjjA Jl>JI ^1 ^^y-oljJI» 3U> Ul ^IjJIsVI 

4JLsr 3 i til liii n) ^IjJI V «Cj>Lo-*JI ^1 j-ljj I Us «>sVI 

(jr lc <^>U gd U 311 CjL>.j qU> j_o <LoLse_cojl ^ JlT. < i < <i i Jj 14 3j iUn 

.j-LjVl 

Cp 0 ‘-*- A 4 -ljj />._! ( _ T Jich .4 <ijii->JI 

4J1 4 ... ij ^-Lc. ^jLjUj JjjJI C-^aljLa i4lLu^>.J .V. . ..I ^ jj| ^JLLI C-^l t^. n 11 
iJjjJ! (_ps « j 1 (j-*-jJj V .ljufc ^jsj ‘O^J .(Ja£. Cr^J^ Cr 6 s '-2^eJ La 
tfj-^3 .^JljVI ihjjSLo sLajJI i^i->JI 4jvj (jjJJJjV! jLaoVI JjJj 

4_j-uIjJ t _ ? _3 ^ ^ j I L«^ i34j-^_Lo Dl iLalt ■ << a \ jJ^jJI 

^j-usjJiLi ^>JL33 j pl<U34 I g ia c-ijjll^tl . ^ ^ 1995 j»lc, (jh I^js 3 JljJL>. 


I 59 




OwoJcpJI £3 


t 4—L-L-CV V \ ‘ 1 «t 1 ^J| 1 Q~, I ^ ^ 1 »>> 3J_LaJV ^ j / >> H 

(jJ «Lj^LudI ^1 1 I tj-jL^JI 4j (lojil 1 ^4jl ,^> a 1 ^j4 l_4j 

V tciljj-<a]l ijT l^- 4 jj1 <^U Jjj-J (j-4^ • L4I4 c_jj^IlII ^jlSLaVI (_ r 3 UJ^ 

c-jj) 1 UU jJLJl! (j! £)l tjiJij *4J 

(jy ic tL^HaJ.1 4jL$j l(j\ tn < n 4 jL^ t3j^l » ? r n j I tiJjjj^jj ( jr 3 cij <<o a 

L^Llj J_^5tIL<_u ^Ull 4_L<-gj^-3J I > _3j L xs^ 11 ^JlI 4_(_u_3j 1 _ °I J 1 -^» 11 1 Jufc 

. 4_i^LIdVI 4_u^ t.MI zl — lC. 

t^ja <«otl ( jr 3 1 gj4 c_J^CjJLl j_tC 4 jj1 <^>U <L>JjU_u 4_u^JaJl ^jl I JlA 

LkJj^j (_^I<JI Cr^ I 4JjJ «.«itL> L4]j_4-> ^jJI gj j ntl (^1 

jjj-stlll c__<jI Q^*-} ‘4_u^_LfiaJI ^-lC. t^*h > » 1 j I a f.. L$j c-jjLiaj Jlj_aVta 
J^JU j3! J-a^U lP 4_<_oj 2J cJa jJI . JjJ> ^j-a JU1 ^jj/Ij J-3_uJ U K1\ 

4_ljj i>i ILa .^xvLijVI ^ 1 3j3^tl ^1 ^yrtVl ^LJajJLj 3^mi ^ 
d 1 r 1 <.^ll 4_p>jL>JI diIjUill^MI 4_n.uJjL) Ju I4] 4-j-bl *^>VI 

(J _u. ua j_>j ^^puaL^j 4 JjLLd U.L»j! tCjljLULj t—jjLuaj Cj LlL ^ a JJ 

. 3Jl>-1 j 4_La_3j j!jl 3-4J i_S^_uaJI j-*->-u ^_jju ^jx. ^_?c_Lj 

^jIjlJLj J-j-S 4_jl^jJ.I C. Jv ^IL-uLa 3 JlaLjla ^j! jJl3J1 4j^56_<_u cWj 
^j_u Ij <J-3 Jj ^ylx. 4 _jI!£j 4_ulSLal 4_».Jj_t-a CjjL>.| J^ jL>oVl 

J_j_l_3J! IjlA (JJ* 4_ot_uljIL_ul VI .cilli ^1 4^.L>JI Jux JljJl^ ( j_c JU.I 
^jJa_u 4x Ju ^Ltaj 3jl J-5tJ (^r\_LcJJLl jLualt^VI »1 olr.j <^<ylt jJuj 

|CJj I Jl^ JUI <j-uIj ^jjJl^l JlU j;VJ_A (jl^J . jjj-tfoit 

L^ . 3^-u5kJI ^^LcVI JjLjjJ AjjlxalLsVl (jjJjjJI <LuJlx £j-a 

(j ujj ^1 : Jjxjj ^Jl^j Frankfurter Allgemeine Zeitung 4x_pe_u^ Cr A 

. (6I)(i3 * ) «^l (juji ^ sjLjjjj)) 

. U Jj, .>, 11 a 4_j1^jJI ( j_4 <lJUJI Jl3JJI jL3j jjx jul^Iu Ijl& 

j_xj (^Jl-i^LII 4JUI ^IjujL^ . 4-u-uLu.uJI 4_iit_Lll t ^yTcv- 

c_jj_L>. 4j^jJlI c^jl t^U 4 j^Lcj 

j^]j^ tiJL>. (jiSj . Ju Jl>- ^j_c 3^J-* -0 ' Lr^ J) JL>oV 3j_u£^ 


MO 




6s_J 93 JLUj0 6^ij9JLiS^ 


julj! ^\ L-<_Aj jl 3 t 4_j_jjjjVI 4-L/Jaj 3 «11 J^u-uVl <j-u-ujJI Jacques Delors 
^JlS-lII ^Ua-Lll 4_aj I (jLjJ tc-JLLs Jl 3^ . ^Lu_uJI I JlA ^Jl^i 

3^j-^ ^Lol <>LSJl <—j\U- v. 11993 ^Lc t 3j<^> 

l_sIJl_aV JUI (j-olj Cj^1_S_Lj q-a Jl^bJU 4-oj^UI CjI» iilitjl 3jjj_uaj 

3_« 1 4 K <n <_^» UJ^ 3''-*-^ 4j! (jr^I *«^>jl <^>U 

31 J^scj ^ 1 l 3*/ <J 3 I 3J Delors ^ a j . w 1 ^31 4jLa_>. 

^♦-t-U ^ 9 JlC Ij_3.ll £jIsj LjlJ jj-?cJ ^ jJj^j L a Ij Jiitlij 

JUJI Ja .- . Sll Vt l j 3 eZ,l£j . (62) «$ SjjLJ. 1 jU^I fLujjjVl] 

^UVl ‘ '°\J (J-O-UJ £*lj Jl33 * SJuJluUI jl£>Lu-<_uVlj j- 4 Jail Cjl^r j /^> 

L_u ^^TlLu-u 3 _J ^1»: MjI^ ojK m < J ( jJLu jjj£ jU-La (Deutsche Bank) 
^ < “3* j_& t4 £^-l«-u-1 1 ^jj Mill g.Ltigjj ^—Lc. j ^ > »< (^jJI 3 j>-j_!I 3 l£ 131 't ^ 1 t^s 1,1 

(j'uSj_uaJ .1 ^_t-u-uj 4 _ u l^jj i^lj jl 3^ ^LilLj 9«4 j12jJL» jL-o jJa 

4-jj) mi 1» />jl < , ,.l ( j_Lju Commerzbank j Dresdner 3_j_LjLlV1 

3Jl_j_cujJI 4_JU! 4-<-ul j <<itl £-L$Ij! jjb ‘<j 1 UH 31 (J7 ic. !j£> i((^ijjLl^J.I 

• ( " 6 V^ 

^LdLjj . 4 _jjL»JI 3j_ 3_J1 0 J_£> 4_^>Jj_a ^Lc. 4_ajSL>- I Ij-selij (jVI 

. Ijl»?j U$t j> jl^lJ!J Jji] ol^yi JL^J! jJI 6 ^ ^ 

jl . L^HjL^j CLtJ^lsIj 3Jjjdl 4_d,L»JI 4 _jJLU I C^.5l1j Jl3^ I JlA 

4_j1^jJ JuJl>- JU! (j-olj <^>^1 {j-A ^yiij-A JLLd 1 a 

Ju3 ,jm ^JLc {jy£ 3 JljL_uJ! 4_jj_uaJ-3JI 4_uljJI 4_la1JjjJL^ .4-ojLuaJI 4JjjJI 

t ^JL*J! I Jl_A (jy-G-S ^6 ‘ " * ^ ^-U-*-II I Jufc ^£l <>1aUIU ^yTcV l_4£.jJ CjjLuO 

cjI_j_Li_*JI u \ c. 4_j_) j j- T lS L !VI 3j, U j mi tl Zj 4 y \ ^ ^ 4_j_a llLj! mi~*i ^ jJI 
j!sLi*_ 4 j ^iiuf jblse-A Cj jL>.t 33^>»l (Cyberspace) 

^ 1^33 4jjj_lII 4_j_l3HJI 

Jfi jU^^t ±+i :yb4f 

3 jJLaLjuII 5 Lk> tCjji^ L« 3 l « jL>*f ciJllA 3 ^ L«j 

3' 1 4 J 1 mV 4 CJ Jl_>J! 4_^jw|ji. Ij JulL_uI Jl^ 1JjL£" jl < nVl Jj-J Jk-O 

, 3 ^ Jj jz^_j 1994 ^Lc ££>j I JlJ Jl^ 3 ^ 


Ml 





buoJgsJI £3 


i ) dJ^L^u_uVI^ ^jl£ ^JLc. j i i.ii i S^-j-tSLlI lIjL_oj_u jJ.I dj L^Ilu-uL is 

1^3 p ^U>1 S'., \ ^-^- J (jr^* al_Lj (jjJ^Jt-iu.a (jj-lLsIjJLlj 

I^Qj 1 _l<-u ^J-4 T l > JU (JJl2_lII ^">• i<~i "<11 £j_a (—l_x_u_uJJ . ^jt-L<.uJ! a 

1 ^M ^L-toj-u^c L^u 1 j_j 4-l3eJL 1I diGjI jL&jjVI 

3jLd,L) jj <jl 4 J 3 Ij_<_4jVI Cjljj_LaIlJI 4 _l3Ij_4j 4 3KUj 


4 L £_>Lui]| BJljLUI j_ju_u CLlJlSj Juil : 3 JljL_uJI 4Jbtl] 1 ^ ^ jj 3~ .j-C I Jl>. d a 

(jr^l 4_?e_La JlIc Lijj^ill ^LudLSIj ^ jjl BJljLUI j-*-ljj 

jljuL^J * 1 J t i n) l_Ja.3.3e-La IjlA ( jy IL>. ^jJlj t^JjLfclLlI t—3jl U 

(^c. ju 1 U>j, „ \ |^_d/J -q (j! ^ IjjjJi-a La I VI ♦ 4 j^ 11,I 2 Ut £ < 11 

jL-alsVI (J_L>J 3j)U-v. ^1 ^c. 4JUJI l-JsIj-j c£3^-i! <-^^_uaJ,l £jl 

^1 t<U (J-jILa V (jy^£- ‘jjy-oj-J 4 jv j_a CxJlIjljI LfcLse-usj 4JLJ £j<-i-2 • 

l£Jl!I j-aV! t( jla_ui»lj 4_a^->- ( j_a SjjL-^jl (JJJlII CjIJ_u_u ^j-a u ^IV"tl 

j-ojj-j (jlj gLU.,,2 jI ^Lj JJ) ^ Ml 4 jMj (^JLa ^£. L&jLju_4jI n ^jl ^1 

4jjL^j jJL JlS (Jj i^jLUj (0.25) ^jLcuj juu I LiLajjl 3 JljLUI 
lJi_jJL5Lj CxjI^ 31 t^^^jj-cVI t-s^JLl LkjjJa ijy Il]l S^L^JI 

jJs jVj jJLj I ^4 J^wVI 4JbjIaJlj 3^j /^ 3! 1 ^ylc. 3 JoLaJI 

jl * Mil jLt^jl ^jJlc cJLSlul JL>J! (_y^j . (yCa^j-a i jl jl3_4j «**<»33jl 
Q^1 «IjlII,I L« <jl5j . t,>>ji <LujjjVI ^jl JiLil 3 JljLLII ^L3jjIj CjI Jo-taJI 
(jjJa (j j ♦ <^>tl jL^jVI) (Mini - Crash)_ILj 4 ~m ^ > .n (jy ic JUL 


(jUJLa (jl 5 j, t^AVI 4 jjLa ^1 I-jjjj? t JUI 

<_3jLt-sa_« LjLlA. ^JL-c I U 11 j JUI ^jjJ_ 4 iL j_i_u>Jl 4 Gregory Millman 
(-^jLuaJ.1 ]r\ ^Lsfc-a (jl :>Ij12 4jl3jIlII ^_iC 4_ajVI JlS 4(JJj^j^jj 


4jj-C. IjjI^ jJ U^» 4 jJl3-l 1I < Jij_4aJI 3 jL^ Ij-^Lic.I jJs 4 4j>^il 


JjJj d-t- LV ^j-a iCUsz-uz I l^jlr, j_AjJI J£l 


j > L^u^l J_j i 3 J_3j i) 4 L^ulfa ^ lr, 3 t-s i ,,, < 3 jjijlS 1 4_a_ij._4.uJ I ^Ln-uJ I Cj ' j Lh_u 

oLjL^qi (jyic- IJ-«-af ^ jJI a^M i nil <^U 4_ajG_a 

k» CjI a 't ,,, \ 4 j-LaLkll 4_a_jJa^til 4 jjL aTu-t-uVI 

djIjLuoJ! oJJt jU-^l Uj .(43ljiw djl_jj3?) ((treasuries)) 


I fl2 





6s_Jg"g juJj0 Ci IS 


^ 1 £ VJ_& ^1 CjljU-L^il Juu I jJ 4 JlJ Juiu J_^_J ^^JlC. 

(jj-tjljJI ^j-3j £)! ^1 ^jJI j-«VI (j-* ^ J- 5 *-* 

< Lujj-ojJI^ 4jVj (jt £i 4j^IjJI 4Orange County 4 JjJla cJ>1£j . _}j_3aJI ^uiaj 
iCxjl^ (jlj i^j-u^lsVI j^-ij (jf Ig jlr . jrt-»3 (jjJ.1 1-3VT (j-a 3j^>.|j 

3ju>.!jj t Laj) <; f. ^j-ojJLsol ^ojJ 4_asIjJI (jjJLl 4^jA^>«JI lb_A 

^ I 14_Li jJs I I 3^_C (^->- ^Jjl 3 . ^I^j 4 _jSLj^_«V 1 ^jjJLl ^11^1 

CjIjLjJLj 4-J^Lj j—Lu (j- 4 (jr- 5 ^ 4^^>«JI I JlA ^^Ib* JLUj fit!illU_4 C-uL^ 
.4JjL>j Jlj_*t cj^jluj ^UJ! ^jluJLl ^U! U3I1 jlSJ .jVjj 
j_jL<_u_>J! c.c^La Cu_)L£ Vl 4L^kjl 43ljUil^ul 4_^-l3 3jL_u_>JLS 
La tiJl_L^9 .fiLuLJI 4 _Jl1jlII 4jL^> J ula LaJliSo JlS 4jj) < mi tl 

4 Lu^-Sj LkLt-ibj 4i_jJ ^\_j tO-ukS JlS OjI^ jLJ_a i__SVT 4j^Ij ^ylc. Juj-J 
tiJllA «bI j_A L-t- Q e- t JI j-aVlj .^jM L^J ^Jj ^LjJI 

,^Lus\ CjJl>. 1_4J Jl^I 

^j-jLHI ^ ^j-/^-0-U i _ r ^±-L>jl\ j£jl\ 

j-j| ^-Jlj ( _ ;r J_c (jrAjjl CjJlS^. 4Liberty ^ 

JliLi (jfyJLaLjuJLl i^Jl! Jl3] ♦ j./^>iH CjIjLU! 

jJI ^lISjlII £^_3JI J-t-ol (jl *<Jb^ Lr^* L° c-flLSu^l ^J 

/ 66 ^3j)UaJI J-oLui! (bonds) fib-«jSL>JI d>l j<<< itl 

SjLstlJLl i M <n t LuUl JljL_u jJt U, 

ij\ ^Ij I SI 4 ^.L*!uj La ^la 4 JuLaJI , «i^ ^jLo£. tj^j^ fiCLo lb (^ jJI 4_xSS^_fiiVl 
JuaLau-U SJljLUI j L»-(-u I £jjQ JI 3 JljLS jl_*_<_u Li 1 Ijub fibe-L^j ^j-<-uJI 

fibjL<L*JI L^jL^all J^Lb>o j-LaSJI I JlA 4s*\ jJLj . 4jjL 3_*JI L^jL^all £_A L^jIc. 
3lj-<-ol n CjI Jiin jl JuL&\ J!vL>- q-a 4djLc 4 L^jI jl4f. Jj-4J (jPil 

aut) 4JU.^?I JUI (JT^ 3jtjLa]l 4 HjIj 4_JLfl (3bj' Jrhh 1 ob 4 (J^^ 

jjl 5 cj fiLJUl 4 >JlA ^-u ^Ir. j^LjlIILj ^j 3" L^j| ^I t (Termin 

(jjjJa^IL3JLl 3 jljL3]I A ISL^ - • A~»...11 fibljl 

J, * (II t./lUj jivT e^j-U ( j-a 4^jl_3_*JI l-£j t^u Jl3jlII j_t-u_3j 

} fiLJm jIaj-uI fi\JL-aL>JI 3 jL)JI _<_u£ 4^^l 3 JljLS 

(^jUaJI <—3^ 4^U 1-Aj. < n'v- ^LjjVI 4 J_l3I^uII Icr^ 3^ 


MS 





buoJgsJI £3 


<<i4 4 _cJ**LlII Cj^LaL*J,l Ojl£j . 4 jjL2jlII Jj^JLlI < u4 $. I^J*. 
\ *, J t^> ^ Lq-J*L>. C-Jtij Ju9 | (jlsljJaJ l~\\ Qy ^Jj 4 jjL2jlII 

tj-A 4_J 1J ~M H 11 ^pSjjJlJI Cxjl^ Jul£ . JlSIJ- dJI L$_l3 Ci l>K?'^jl CjIJ-U- uJI 

l aj 1 / -^ 11 ^c, jJI j_aVI " L 34 JjwVl 3j_u-^ C^fc-tlal Ju9 4 jjLL*J1 i__3jLu2_U 

^ L<Ti 1 na CjLI 4f, ^ JjjL jJI J}L>. ( j_a cdJjj 4_La_pJl JuLV 4 jjLl*JI 

CjIjLjl>. Jl^Ljuj CjjLus L^jj I *Liaj| JjwVI 5j_u-^ 4_jJLll 

*tL>34 Jj*»VI 3^_u-sa^ ^ ^(Options) 

( j-C. ^^SLyaVl <j;j^jJ.I l_3j»i^ 1I (jlc! LaJuu CjjL^jI Ju9 dijl£j 

q^-u-u. 1 I ^lj ^jL2]| 3jljLAII j-su-u d AjALII 3_}L^J| 

4 4_t£LjyaVI djLstHll CjLVjJI ^_5e^>Jl 4 ajfc>*tl 4jjLoaJI 

4JL^L (^A ^ JLL<-U I J_>» £j_ulj J^fcJ 4JLvVI ^J-cJl (J) JJL-L.U 

CjI j_L_u (j_u_a->- Juu L^l i »l Jic.j_a ^-LstJ CjI jJ_«_u ^1 *Jj>»VI 

c^jLt-sail (JLjJ Vj ^^ySLyaVI (Jlj^-ll 1 *j I Jlaj j-LaitJ lj»al jjisalLlI I JJt 

(jlaj^JiJLj J_aLCJI (j\j 4^>Lsl1I ^yC. lJSjju ( j£j> <^>JI dJj . 4_jjLstCJI 

C-c-L-L-t-uJ Jal£> tJL>JI L^_aj .j-u_ojjl jjJJI VI ^jJI CjI JlI^j 4jjLl*JI 
I '< r ^-j>o iCjI J / mi 1 I j__u 4^y>. ^VjljL 3j /.nil A Aj A-Ltl 4jjljJI oJub 

I JlS jj_LhJI Ijufc . CjI J m nil &JJb jIjujjI ^jlaLiiejl 

j3^-u-4^-II cjLioLio ^ylc. j (jl£^ cjLc.L_u J5L>. t Lc^jI 

jus 4 jI ^^Jju ^pJI t«Stop - loss - Signal)) 4 _lcj_1I BjLulJI cjLusj^jJI cjVLus 

iCjl j_C_u ( j_« ^-^jjj^t_) \-a Ij-a-oj ,j I t£)j>>*VI c jj^!lL-uJ.I ^jlc (jVI ^ryu 
. 4_Lo JlS j I 4_) Q^jJLLaj jji-uj (jy-i-S I JljL-uJI j.t < till ^jV dJjj 

jl>> I ^3tU I I jla L« Ij-t-Lu I LCaj I ^ VJjfc ^JLc (^ruu I jiSLaj 

4_3_>J La £.!^j>. ^j_a , ..JJ jL-tfS^ ^_j_a->JI cJ^yseJ jLuil 

. 4_aJi2^3 ^j_a ^JLjlII C«l a mi jyJ 4_>-j_a CaaJjuI JlS cLl£^ jl t ( ^Lajuj 

^a-I - JUI (j-olj 3^-^ jLp-ll (j-' 3 1 1 1 I JlA 

i4JL3£. (j_a ^jLc. VI (j^_>JI I JlA (jl j < <i>^tl 

La ^^1 (jt-^L^-^VI ^j-^jJ.1 c3j. i^ll LfeJiielij 4 Uj > >n 3jU-%. 

. LlK IjLi^jI ^l£L 

4J JAa V J^tj t 1994 ^Lc CjIj mmUj Clinic, ^yil 4_ajVI cr}-pj 






6s_Jg"g jLUj0 Ci IS 6 oj9JLlS^ 


J*^ cj! Jl>.I a Jus j-a ^Lt! cl kst J 2 1 ^JssLSJ,! i JjL<-uJI 

Jlst" < till jm ^JLc JuL_aj! (J-uLJI ^ JlC. Jjjuj . I Jut LgJ j \ n 11 ^£Lau V 
IjU .^JjV! 4usjjJlu oLaluUL J-aLoJ! ^J! (High - Tech) <LjJL*J! 4_u2jJU 
(jh_» JjJu>Jt 4Jljl CjLuujLaS)! ^ Ju3 JU1 (j-olj Ju-u ju^usj 
4_I!jLj u i AJ JlS CjI j nt < >mII ( jr 3 CjI 3~ miUu J_aLlLJ 1 jU 14_uIojJl JlJ_<_uVl 

^UVl t i^1! ( j_u_uj t«C j 1 2"i ,~. \ Lb» : Juul Jus. ^J! ^JlA JjJusJI 

<j_Jj < 3 !J£ J-*^>»j» tjjj-uoj £^-3 J-Su tjuj£ jLaJL-A (Deutsche Bank) 
Jjusj L^t La£. j-».V! ( j^» «Uu !^<>nn J!J m ol jSLaj juUSj JU! 

(_^Jt 4 J^*»V! 3j—UuaJLl! JjS^I 6jJuU2l£ (j1dJ^»3 ^1\ JjsV! ^Lj-LaJ! 

• ^^((j^yduaLU <■ U 7i'°\ 4u ^JLstj L& La J^S Lp! . JjsV! 2LL*L 
^^jUJ! JJL>u ^ I }Ljl3 4j JjjJI ^^Lu»-Vt (JJL>u jj-LalJ! !j_A (jr^i t jSLIj 

Ci t*n Ju j^ JUI (j-uij j!' (jt ? J^a ^) ^jiit aLu! LLlc^u ^jJ! 

L^j! 1 lILJj V ^1 4lLj_3usJI . La 4_uJlA ^Lla t\K t ut dul^ jJ Lif> 

iju>*T tjy-^l j*ju (j-A t jLuo Jl3 CjLs^UJJ CjLlaj JuJ! ^JlA jj-oLt^ (jI jjfc 
La£ . JulII ( _ t 3 ^£3 Jus L^_La JjSu V I jSLau (j-u^aVl cujluseu^ . \ Jlj^ajj 4uja_ud 

JU! ^_u! jJ-4-j ^uc-uoI t4£.j-ui! 4_JUI ^jIjjLj SjusLU! < ii Lj (j^Su 

^j_La_Lj La ujUuIus! g-1 j ^ ^ 4 _Sj L^j (jJ-AuJ t^u^-u-4^ ^_a!j_j ^J! 4usLt_j 
(^jla_u La jj-aj ^ jy lJ! ^-aIj-lII oJJb 3 Jjus ^j! . j_LLit_A i j r a ^j^LaIaa <Ltic 
Jjj-cUl J^jj U£j .ujljLAI! jlp jul > m-Lj ^LjI jj-A cj^LaLUI &jjt 4_lL. 

Ij -A ^J-C 4 "htfT A (^J-3u>o i L> u>LL u_3juua^s ^ CjIu TuTU ! ^ 

. J_l3IlU! U Luj La! jus! j^LcJI 4 uISLaL» ^^ll! ^JUTuU! cjL^UjV! 

cLlKJ! 4_auuJ! ‘(j^us J^ t 4J ^ Lj (^jJ! 4 ul^1jj_l! Jj mij j! ju £.!j Ubj 

Ij. L>3 Cj! j- J t T JI ju^-llaSLI! c i i in'fcj ^1U 3)! (jjj (j-A-S . <?JJ3r, J-ausJ* 

. j!j_<-uV! cj!j_<ji£. jj_A fiLUaj 3juju>J! cjLajJlU! ^p! 4 _a_l3J! ^JlA ^L. 

(_pJ! 4 uLU jjL , „t! Jl>.| ^lc <QjLl<-uj ^AJJ j-Aj JU 1 jSLa i((LL^3» 

j-lLu ^ J^ . ^ ^! VI ^uju LS 1 ! j! La I» ijJ ^- u -A^i ! 4_j/Li (_yic. 
Juju V 3 JuUI! jLmt t _p3U3eu!j « <-^jLa l_ 3J I (49) ^-mueu Ju!juJ! 4u3 

.((^iIjLa uJlit (70) tfjJ^ Ltjj III dUaj (_yU 
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^J_]La Lx JJJL1 1 i_ii did Iji^l ( nb-nVI lLs^ Mill 1 ^a ‘ ' ' ) V & 

•> 1 1 cbj_bJI 1 L_4 d n i 3 -w 11 t a 11 ^a ^ (i ii a Ii~ Ljiaj ^ mI t 

(JlJ-*-uVl (2ru CjLLajljJillj CjLa>bbl CjjLxj LxJSLa . ! JljIj LcjI. 5 I ii 3 -a-" a IjjsI 
. Jl>. 1^ ^jl ^is . _5Jxt3 i^b^i \ ‘' i' lLILlA Cxil^ LxJ5^ 1 1 Jlxxju ji^Ij gj c uiI 
CjI J i« ii tl jl« i »l b""t (jl j-LaL>JU jx^l ijjisLije-iVlj ^LxjjVI diL^~ i ii a 
CjI J i i ii II CjIjLxj>JI CjM— abx C iii i ,I~ Lx5La ^de-i Cr^- 

,j^o d-iLa idil jii ..It ddLUJI (J.j-'-^l jLx^jl cr^ ^jjLSjlI! i_3jLxsI! L^j CxxLa 

.0^1 o' i I ii-»JI iy3 Cl I Hjt (JjA-l oLLajljj 1 1 JLc. a. i j i n~~ ^jl |jL>. (jSLxJll 
<ixLb ^1 Cxi^>J JU3 i~il 3"i ~.t I ^^3 4x>.L3i,l CjljjJll Cxjl5j 

cj! i ii 1 11JJ.I jjxo i^itcj V Ci 3K Lgji Lx£ . JLU ,jx jujull 

Mix CJLlA i4jjjJall Ijl sexjaJI 4x5 La ^ 3d . CjIjLJJ. 1 CxiL jxl i ii-v. 4_Llxj3jJI 
(jxM-sVI jibc-j ijx j«J tCjjjxSLilj^ ^ Metallgesellschaft d£j_ji 
Procter and Gamble 4_J,I_]«JI 4 m mJJ,lj iCjIjLxUJ jJc L7 -a^£^>~ ^s_c.jli VI 
j Gothaer : d-bLlVI Cjl£j_<ij Daiwa ,jM-x_*JI ^LiLlII ■ ^ I |j 

cjL£j_iU! ,jxo dU j j j r.j Hannoversche Rueckversicherung AG j Colonia 
CxL>. 4 jjI£ cj ^jx>- ^ Liiml oa BriteNickLeeson .3j_o£LlI 
4 jLijI iA <i 4 .l£]| jul j-xj«JI jjx ijollj 4 juLxJI (_y3 ^jlj i 1995 jxlj_x3 

4_ix3j jj 4_uLjLl 1I x j i ii*d 1 (Nikkei) j-iiJx ^I^ cjIjLx>JLi 3j_xuL»JI 

idjLx jLAx (1,8) cJtL 3jl i ii->. Barings (^jlILII i_aj_ixsJLl cjJj^ iSj^al«i i» 
IjSLikj .(jxM-sVI ‘-^J-JdSX J-AJ i43jxj».|j 

4_ilajJI ctg-ljj 111 l>l 4jlr, t jls ^L-jxtJLl j-oUx 

j«-5cx> i_^jb*_iiVI ; r Li~ 11 (jl (j^i^l *3 JljJl£. CjI_jJxx J-Ix i— ajl i^i II 

(_^J| (Jj u. 11 n-a-'d jL JUI CjM-«I-»-LI j-blAdU dj-J xJ i~d 3~ ,~.t 1 t Jxljilill 

f 1 b311 djLuxs |_^>-l jj-o (> bull CjIj iir. (_ya JLjjx jJI (jrixVI j»Lbi!l 

.jIaUJ.1 ^ ^Ul 

tf-U U«>a)tl djb«Jt 6jA*i cH> 4j««M 


(jJLc. 4jlajJb (j^xdl-2JI <3 La IjjJ.1 i.Sj->. jjxj 
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6s_Jg"g juJj0 Ci IS iojcpLiSja 


j_qVI (j! VI - L qjl 11 jl j|j_aVI (j-sa_*_J L^J j^L_aSJL \j-uZ 

^_5C_>JI JL^TlH-U| ^jjl_Lt-£3J ‘ ^JI '^ ^ ^_UOJ LcJlIc. ^JV. ^Jl JJStlLj 

4 4_j_qj_j ^Usjjl 4_cj_c.j ^1 I Jl4^ . (sr l^. 3jjl2 j-lL 

l LfcLse-toj <0J <j\j a- « i < nn <j I Ju»»lj 1 1 ^ A . jdoLit-ql] 

jL>*jI ^j-u-uj i Horst Koehler (jL£j .^JLxJI L_SjLo_q (juijLal ^ 

^Lc. j_JLL_q ^ c_jj_ci Jl^ (Sparkassen Verband) 4 _ljL!V! jUoVI jjjLuo 
jdaoJI J-SlLu-u La (jLcj_<_uj)) Si CjI jjt-LajJI aJJb (j_q «t3jLie_q ^yC. t 1994 

jLuaJLsVI ^qJLc ^\ I jiJj tt-J^a-saJI jl t Mil CJLlA (j_qj tCaLoj^JI c^l 

j_q| 4 L"ra- a 4 _jjL^ l^I £^j9j» (jl (^^JLc. Ijt£j_q ^(^jO-LuVI ^I t(_ ? JLuL>JI 
(jr L. £jLSa_JL BjLjcHJI cJl3/m > m 4JUJI ^JlA ♦ ^ 68 \<-iLC ^S-il ^L (j£Lq_q 
jL^jVL 4-L-lCJI J_qLUI jL^jVI jjJuj i^Clg^j a 1 L> < 11 ^oL^-q 

t I 929 ^Lc L^M’ (j_q ql Jj^-oJI 4_JLqJ>Jl dJj ^qJL*JL t tus>c. (^jJl 

. 4j_q ^y^VlA V l^-q I 

^IL ,^S A jL*Iu_ol Lq Ju£. L^jl q ( a Lj jj-q VI ^ q in Ju9 Koehler (j I fjl 3 C-«Jj Vj 
4 Li j *>JLI j-LL^ILa , 4-jjj-Ll I 4-<-u Jlc^J I 4jl1 qa « 4-lqTc3fc.q 4 jjI£ j-^I 
i4jjj_<JI Cj jl_cl_Sl,l ^_LLit_q >Uj 4 t Mil L^jIS Jl j.<_uVI (j_q 4 _jjVIj jm Jl j-<-uLj 
g-jl-UJI 4 g IS r.j 4- 0 .L (j_q 4 jjI£LII CjjJl>. ^JLg o -1 4JLua Q-l>- ^j_q tillSj 
4_q_j^>JI ^>JlA *lO^I ^j-q 4 jjL£LIJ ^Vjul 4JL>. a ^^11 

JjjJI tl ^LLa_SJI I C. 4_jLs^_II CjI L I mi ^1 c-jLu^VI 

.4_qjLus aJuJic CjI jim J_Lq IjJl^jjcj (jV t^j-aSLII <Lt£.l_uoJI 

( _ r -!_C. |< U-> J tCjjj) ^1 ^J_q 4(^j-cuJ 1992 ^Lc jllq^ 

^j_q j—Lq l_q ^Jl_q_>-I ^j_q 4 jU,L 4_uLqj t4Jl g m\j ^ L>»j (jl l ^jjuua 
j)_q 4HqJ lj La JuJu-uJ (j£. jLSLII (j-ula^" <?U Ju>.l j-^C. ISL^ .jjJlSj (_^-»^l (.^lc 

Cu-LjJs] Jl^_^ I JlA j_qj . J_toL>JI ^^.q-xJI I jufc (JU.I lj < <i4 

Lgj . 4_g_j JlC. L^lluoj L^lja^e_q (j_q 2 JlC.LS]I 4> JlA CjLSlufaiL Bjo.Li.1 

(jij ijJu La VI CjLulj_JLl J ft Lj V (jJ j)_q CjLSIAXL ^jj^oLII 4_q j_J 

. IgMirt’i (JUI CjIS jjJLq lj_q| (JJSj j^Llie_q <jL^ 

(JJ_^Jlj 4_j12jJI j_SiSj_q (ty-Ti-£ La Cjjl^SLIIj ^jLoSJI C< q4LaJ (jI Ju_qj 
(jljj jU 4_iSSj_qVl 4_belll lArthurLevitt Miu L^a .jJajJ! 


1^7 




fexJjoJI £9 


j Sjjh Jjjaj < j Jjcj (Securities and Exchange Commission (SEC) 4 _lIU! 
4-c.l i ii II jjl iBarings ' ^j 1 ^ j Ci I ■>• ( _ lr iJI 3!ijlSL!l • !■»3 a 

<Lo>lj jjjs . ^ (j ii cv- VI 3j. Mif. «LuliI|» (j-ll ^J mi~ dijLaa 

l ^£> ■ Aj . 1 1 ^j_a (Jj-ljj J ^ ^ i ijjLS lS j-II - Wilhelm Noelling 

(^yjliVI i_£ySyil (_£j_jJua (j nl-a- a (^3 Ij i>it~ 1992 j»Lc. ^j^±jaLk 

^j-a (Jli.1 ^aJLc. 3_iLa->d» t Mill (JS 4_djjJI 4_aulj Mill t _ T Lc. J/cjlIj 4jI _ 

(^^3 3 I a ~i -a- a 3J)jLS j_aSl £_jl3j» ajjJj ‘*<4 . .i3'i 43lSj_Laa3 «Uia 

j_<ijJ,lj ^3 (jhj-i^Jil iFelix Rohatyn til! jSj . l ' 7 °\( cr Jm ^Ltilll 

sLsLLaJI » ' lA-^V I it ^3 i t _ 7 SLjj_aVl (_gj^jJkl - a ^ ^ ! 1 tVa 1 ^ (_uLj ■ ■ ' -- it 
3 j i 3"1l i_j;dLau! cjJl3.| £-a 3jujl>. 3_ilLa ciilj.il i_aVI-3l ^ 3_3alSLll 313L3JI 
.SjjjJua Jji 3 JjJj ^Vjijl f^£L Jl£.Lau3 (jl (jSUa L$K 0 Jl£3 i JjsUllI 3-dLnJI 

IjJai. Juiil jajjll C. ■*■ i3i I <LiJLL*JI (JU.I (jlja-'d l gjlf, ^jJoJl) (j^ill j^aLiiJLls 
6-° (Jih^ t5^l ^tlulVl !jja jlj_3iaaVI 

j>3ll (jjj Mil ^jLsJiVI 3jlajJI i - ." ‘s a (j-iauj c_i5lj Jochen Sanio 1995 ^Lc. 
lj t Lu-cijj cla-u xl.) ^^jlu yoJ Barings <—11 

j tj. l! 1 lC.^U1 Lj 4-jjlSJI l~, A jJ L^-l 3 J^elu_u 4-aLLaJI 

Goldmann (jjjj 4-u.tToJI <jjjJ! olli JL11 Oj_u . (Global Player) 

^ 4 .^1^. * > > U ;r,, L^f vj t Citibank j! Merryll Lynch j Sachs 

cjL2JL>JI o'jjt {ys 3jl>.Ij jL^I ^LlILj .cjLSiAUj J-aLtH]! 

»<( 1 ft cyi <LiU! 4Si « Mill 4 4_be-« t^>.La-a (jyiLc <l « i < <n (jI ^jSLxj)) 

^uujj (.oltSLd)) j_& t Sanio 4 Jj^j Lo ^Lu i4_S_c2_>o * i^JLL^JL 1 Lob 

«il Ju^l 3 j-li 5LI' olZuHl cj^LoLjuij <Lc>LjI cryuj (Evidenzzentrale) 

^ yZLSt-) Li-lS Ls.-»tl ^yu-uX ' ^JLc. £_Lii,l 

VI Lc <- «( mLJlI C^jJI 4^j^JsaJI 

I JlA Ldj_3fcI(J 1)) ^)l ^1 Ml A 41b Jo- Sanio JJJ ♦ a J-LsLit-C yA 

cr^J * ( _ T ^ 4x.j_<-uJI c-JIalbj Ij^f jLlss J13 tfLsoVI 

43l5 jjb (jl^ jjlj ij jcsJI jliejlj 3Uj->JI ^yJI 4 . ..3i George Soros JLU 
3j_.UJI j i^jUuHI 3JU.I djVLaUI Ja oy ^\jJI (> Ij^-ljjlSjj 

( _ T lc. J a" Mil Jl in’). (»Lolj 1 1995 j»Lc. (jjs Jjl-b JiSl JLa3 . djJLall 
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6^9^° O^Jg^JuuO Cl IS iOjCpLiSji 


4_i_uL u_aJ f 1 ] ,^s\\^ JUI pJLc ^£l ^jLtTaJl ^J- 4 £-<£t-LU.A I 3 VT 4j^Lj 

pUsJJI I LT lc ^LjlJI i^Vr^Vt ^jllUI t 4_t]jjJI 

L)J)^ J 1 M 5 'j ‘3j — l - l£~ CjLojI <_3jj9jJI CjLajJLa 4J jOl jIu V ^Jlil 

. (73)4j j^>. 4-ojj 4 _j A.jJ jL^jMJ I_Cs>^_jl4 

J- a-~ I rij J- LLt J CjjLStJ pJ CjIj-jJl5cI1]I 0JlA J£ p-Cjil ^ 11*4 te_xJ5eJti] Ljj 

CjLcuiJiill £)_4 O-BloJ ^1 t ^ r< _a_Uj C-.<T(SLq ^LtfujJ ** • jlSJLj VI j^jJI 

4jliSjJI CjI Ul i (i C<j > »Ij I JlA £>-o VjiJ . 4.4 1 (j-ul {jjljj B^SLs »1 B~r%.l 

J j > n n 4 J t. u k L^JjJ Lo j_xC. t^jLuJ Bj-uSkJI JUI Jl cOjLu-UI (jyic 

(jrysLc. ^Jl« /^U (jy-JjlII j-o t Jjb ^ 4-djjJI CjL jj.t- .r JI ULlj ^JlJ 

l^LLUI AjL^j .Cj^LaLiUI j-UUt^ t—d < <m-v' L^j ij\aa j ijy I(il JjlaJI J 

j—j_c cjL^jIaj ^y-lc. JLBjVLj cllSj i 1995 pLc « 4 < <n j ^-JjJJI ^ <1 

. L^JU-^U tj JI A 7 A pj £)-4 pljuJ 4 j^Lj ^0 4jj-CGj L$J lj_J JlBj 4^5e_uj Jl>. G ^jLj 
.^"j-LdLSUI 0 Jl& 4j <L».Ijj £)! L$] (jr i_jJj (^jJI 

J_JL_3 Ijl£>U Ljjjljs O' 4_u^3jHJI £ Juk (jl C_tJj Vj 

Jl-i^Lj JSLjj L^l VI t(j-ajJI ^-Lslj-SsJI CjI JJt JJZ (CjI jlm Cj^Ij 

(fiL-oSj Edgar Meister (jy G>- 4 BjB->JI <>Jl$j l-4j2suj .uLO 4JL*0 4JLu_uj c« < »m! 
.^^UVI i^}^jJ,l <—hj <^ll c^jLt-ail 4 jI\JI ^ < < i 4 JjJ-tOLl jjji.1 

«jIaL>JLl BjUI JBjjX»m.U <LujjjVI 4GL>JI» LaLBJI <U Bj-CsLst-a 

Cj LjlGGj-c 4-LtaJLo CjJlG_c (European Risk Management Round Table) 

JUjVI ^jjL-oI 4Tl<_u juu ^1(1996 ^Lc. j-iLb Taunus 
^LLa_BJI j-LsLSUI Qjj At) & i^i^JLl Oj-OtlJ t h ^lj *JjU <Lu-ojj 

_4 j-j_j_ 5LJLO .j_ULJJLl p jj 7T\ ^£i p^jUL<-ajv <_j ^jlc. ^j_4 cjIj-OjlII ^JUI 

(jl « mi^H Jl>.G Vj «4 U mi « 4 Jl>. Cj Lu -G^O (^^Uc,)) J 4~< nil 4 jlCJLI Jj-LaJI 

p^,jJI LC 4JJ)J < (ill CjLsLlGwVI BK Ml 4 j_4-^j (((^^y-CDUl JjiS_L4J 

Barings iQj, 4; r« ^ylJI 4JUJI cGLul t 4J5LcJLl oJlA 4_l4^>I ^ 
j-Ulit-4 -U ^JIjJI p-u-BrJI JAij f BjLuu / 75 ^Metallgese Schaft 4£JC/j 
:4 _jJI 4^>.L>JI (J-u-^jI 4j-U Oi^ C'-cv- i/^^tl 4_>.j L ^U_A 
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i Liaji Thomas Fischer 4lija->JI a jot 3L. JiSJjj . 3j_u£i !j dalj_iiill 

dil 3" im LL jj* 1995 j»Lc. i ajid l>^ l^LII 

4aSLb. fj jJI jj>.Ll!I I j-& <d4b La i.nniei. (Deutsche Bank) ^aUVl i_3j_iaaJil 



J5 I»ri'i V daVLsJI a jab Jia 3 b». (illiquide) 4_lj) j < .1 tl 3 L 1 33 I 4 S 

ojLuitll JL>. 3 JL. I 3 JI (j^JLoUiLI Jaaaj jjL V 3 I 4 da^Li 3 L 3 idaLLu^JI 
. (76 >«LK JjiL»I1I L-jjss fuy l (Verlustlimit) lgU-»o (^ 4 ! (jSLai.1 
J-aLc. J>Lk. (jjs (Crash-Risiko) JLU Ss ' n cr^ j' j 6 J L 
3_Lc. La LJLi. J^aLc. .LLill 41,,1 ;IL jdaLkiil *j>~ -■ ajula 

Ci 1 njt (JjjjJI l^aJLa-~i 1 /ij (_4ll 4_db«JI aLu^pSUVI 4jiil"tl (jl :4 _iL. j" • n~tl 

ic.j-auLI (jjiiii jial4II 3b (JIjjscj V di^LaLi,! jiLajL . |jij| (_jjiHI JLaSLII 3b 
djLaaaJ44JI daLc.La . Jn_LaLji_iJJ i_baL 5 La ^L- daLLbaall I41 jtui 3HII 

JLa J t n~j laLu^jjLSJI j»ljiVI 4 a id 4 iinidtl ^-Lai 3HII 4 _ujjLaJI dalaljjvVLb 

JljjVI aLiSLU [jJIjiihjJI] ( _ T i*Lll jLill j dil ZA idtl uj^j 4 3l«~.t I dalal 1 n->JI 

j j a i II jj g a ->JI 4_aja*-a V 4_L£ I j_4 > 3I (O-L i-SJL>JI I43" ni a 3JI 4-dU.I 
1(3-^"^ dbbj 3b VI (4-mLkJI i_ijl£LI) «back offices# _a 3 a i Mj Laab JaLuJI 
ic.j_auJ L^a jir*i 1 ir 1 3IIII 4 a th >>LI Lb^Lk. iJ^ju 4 a th it La JLa-" 1 n a 

da Lc.La 3-b £_b JLa 3 1 4jiaujj ^LLa daLlt-wa ^a l , 1 uLuj V 4ntai 


„}LbVI ^U^l atKjaJLil 


4.JLU daVLaaiVi 4 _lLL»JI 4L4II)) ( _ T ak (jliaLiJI aVjafc 4lj 1 »j ^aaklj 
Society for Worldwide Interbank Financial Telecommunication)) «i_ajl id>U 3 ca 



t _ ? _3 3 ij .i a 3 di 4 aL>.j 4 jajLVI daVLaiaVI 3 ^ dalj-LatJI 


LkJJLc. dajj daVLa^sL jLj i,jiai<iljj ^aLji 1 nal ja i—i^aJL 4jj_au ^kt-ia 
*1 '' ^al.1 V" t dLj l L4AJ 3VI . Jl>.I 4II jaLuJI 3b 33_ala 4al a < nakjl 
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^Lj t^pjJL Swift JjL-uj efi iSj-^ o ' * 4_«jHI j j-3_*JI t L^-uLjj 

4ij^r < »nj ^jJI 4-lIc. (j_a Jl-u^dj ^JLXI l£l ' w I* ^ jL^oVI 

i(Urt4 4jilojJI J_p*^I(JI CjK « mi j-xC I JlA ^J|j-jVj . j-LJ, 1 4J Jlu-oj 

l£>^>-H ‘-3^ U J-}-^- J J J 1 " LuU I iSj-^ >4^ 

Lo cPl SjLiVI jJ^>o 4lxlj . (Landeszentralbanken) 4-ailSJ.I cjULLHI 
d)l (^1 /t U> Sa L^j J 3~ n Jj * I jui LuUi jjlJu V cjLSjLo <j_a 3 ju-ojVI 
. ^jLu^II (^JlI Sju-sdjI ijjq L a j_lC j^T <^1 (j^ J 3~ n 1 I c 

jl i^c tciljUL JUI ^ jJL« jjj-j ^ JSLI V I_La 

4(jI jJl-JI d)A_j 4_j_LajJI CjL^^LILvVI c-.<-l<-uj^ t l>£LIj . La Li, I ^ ^ A 

d)l t (l)Lj^VI (j^i ♦ j ^Ll 4j^Ij Jj idryajj Cj^LaL»J,I 4>JlA 

^y-L:.. (1)^_4 jLSJI (jl IjlA (jjjuLAj ♦ 4-licvVI Cj^L^jlII 4_La_u_uJ Cj^LaL*_s dal^ 
jS-LILc C^Sj (_^ VI 44 -Lula 4-cjl J-Vjul 2UU. 4(1 )^jju V <—3jLaai,l d)jJ_C 
. L$J J-cLjlI)LI jJUI (_y^ ^L*^ UJU ^J 1 “J ILil L^£. 
3ljjVL 4_oJjl1I»I 4_jJjJlII CjV-^L*JJ jL>al t£j~^ I Jlulaj 
tEuroclear 4m, «j_a JpLc. ^yJLc Cj^LaLjJlI 4 >1 la 4 ^ *4_JUI 

Avenue Jaqumain jjLi ^ ^a-ijjJI L&jJL* L ^l]|j ^JL»JI ^ ^j_JI 

4 l A 4^>.|j t rtl^J Mt l (J-^J ^jLdl 4_>.jJ (jjj ^ 

^JljvI 4_I^_l4J ^Jt ^yllll 4-t.u.t-ujJLl 4 ?JlA ^y-SitHj i^Lj^-jJI^ d4-ulj^>JI 
jJLJI (ir^jll dro <>*j .^LJI ^Ul ^ll^Ill (> 4^L^ J^^l oUl^ 
4^.12 ^yil jJL> t<U (j^iiSj^ Qj Ml* 1 VI ^ Mil V LiiSj_A (950) ^-A^JLC 

44jjij^_4JaJI CjLLsLlo-V' 4_Lv I ^j_a 4.L.IJ.UJ JJ.I Cjlxitjl (^1)JI ^j^-u-^SLII 

CjLjI^^j 4_j^LudI 4I3LL2 JJ CjIjJj-o 4jI_uJI < n ^^ylc (^1 'i4 
4?jI^ <a"i > mV UL^-ua 4dJijLJI 4 >LjJ,Ij 4^LLaJL 4>(_^-I 
Ijl^ ^ 3jMc *^UJI (^Lj^JI jLUl ^U^l 4iU ^ 
(^ylc ^->*1 L^J - 4 - 0 d )^- 43 ^ 4 ( J_<^a]I ( ^ < <m jJI l_jj^uL>JI 

c_ j j-t-uL>JI ^1 < tTijj ♦ »1 m 1 til V-J Cj>LaL>JLl jl <1 ^,1^ J 1 t-d .IU>~t I 

General Electric 4 _j£j^aV! 4 mimiJJ.1 ^1 3jljL*JI 4_<-^L>JI CjVL-^jVI 4^1 ui < j^o 
I_AjL>oIj ^j 3jt 4 |_SJ I LfcJJ lC ^Lj Cj^LaLiJL Cj^Ljj^o <J£ jl-^J (_y^ 

Jl_L_u Vj ^mi V 4 4_lILo 42jJ (^f J-4JiSjj-» ^yJI J3" n V 4K I JlA . V_J 
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lIiIjjjjijJI jsJij ij\j Lalikj Jjliej Euroclear jj! jjjVI ( _ r a Lo 
(_£jJI <(jj \l ;.-^tl jL>J|) «Kassenverein» Jl ^UVl ^UaJil SJjLJil 

^ < " < "J-U o 'lX^S . i_3jj jJjj.5 SjjJLo tfjJLo ^JLi 

Lilli* Cr JL«JI .JLuUVl 4JUI (JljjVl 

(j\ J I I^VI (j 1 mi \\ (ylc ‘.4-^ljJol Qj mi c. L$j tiJjLij (jl (jSLaJ 

dll j£j t 4_jiisjJI (Depotzentrale) gj juV! j£lj_aj (Brokers) 3j.m La.mil tiJllA 
. jJLJLl juj mmj ^JLuIj (jA_tixU (jjLjJI cjLjL-o^. Lqja l^jL.^11 

t^yUll 4 _j1LjlII CjIS^jLIIIIj I <j^ ^CjJI 11 jSLaj 

. (77) f U 4 j jlj tiijLcL»ll jl_>ijj 1 "J 

til JUI ^JLc (J-^_->il j-l>.qJI Ijla <_1 i 1 in (jl (jSLaj (_y^j 

(yi^. <iLL) ^jL J UjU (jj^vLUl (jl I JL>. (j£L$ll (j-4^ . <—3 j9j1I J-ST 3~ ( til 

(J i* m \ 4_*_uij 3^JlUI jLuJI (jl (j_a ^CjJI (_yic. 1 1 $ a I nil IjjlSjj (yHil J>jljll 
JjVI (^js&jjI^IujjVI jJlscjj . La 4 -jjvLj (J-caJI (j^. lJlSjj Jl3 CjljLtlll (yll 
t I 3 Goldman Sachs (^JlI 4_lI^JlII dj 1 a\ t < (jj^mi 

(jl» : jUiLa j-ULkil oJJt ( j_a Gerald Corrigan ^ 

(j_a 3j-i^ aljjx.1 t h"hy ^y]\ (jl (jSL^-i CjjLaLstil jl^ol 4_3l>. lj_u£ 

4jlLdL 31I (JJLstjj (jl (jSLaJ JuJlU^)) : ^LjLs J-ual jjj ‘.«(_|aJtJI (j^, ^LLalJI 

LfcjLla 4 _C.Ll 3 ^1 JjlJ-t-u-M (jLLaljull (j^. <L>oLt]|j c-cCjJI ^_uj (_^JI 

(j^> «rttl^ CjLjL^JI Jlj Jlcuj ^lXC.^ 1 g.^-uj I jlitjl ^JlC. g-^Jls (j a I (jl 

L^j ti.Lt,u.aTJIj t (j^J_aL*lU! ^j_a c^ljlaVl L^laJi^ ^^lll CjGLa-tAaJi ^lc 

(jl Ij£Jj 4 Corrigan w ^^JJ .«4_jJLa 3^jjI Cy* ^-*-£1 ^ La ^jl <>n ^Jlcj 
4 a j r, CjjLus jLs (J_j_l3JI I JlA (j_a j-scj>J (_^UI 4_dlll 3ju-s3jV! 

Ju9» (J-aLaiUI Ijl_A I ^ j I ^ L^J ^ Jiil ^1dL>JUj (J-aljuJI (jlj I Juv 

. £LlC.V I oJufc (J_a^o (yic c^jL^all 4_j1jL3 ^j_a ^j-u. jLj j-a-u CjJl>.I 

4-UVI <lSLnUI 4jjI^ ^Vjul (jl ^ Jljj CjI^jJl%H!I &J-& a 1 jl 

2bl^jU (PJIj oLUll <>l 3 jUu, t \] ^UJI JUI L^a(^]| 

(j^laLull L^j (_ylli 1 tcl>l m a tVitl 3jA? ' 4-uajSL>JI 

(j^^-AL<-o]Ij (j^j^j^ll Jl3cjI LIL>. * L^ji ^_uLjj p^ > ■■ ^ d ^SLuToJI ^_lc. 

JLill (Ja^ ^ . 4_j_LaVl oLJ^I (j_a L y^j V bjLfi. jIdUJ. 1 3jb! ^yLl 
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6s_Jg"g juJj0 Ci IS 6^ij9JLiS^ 


V (Limits) ^JJLtaJLl ^IjJLlVI 4 _uJLc (j-ulLj 

a Mil V 4_j I £)l£La 4-t-LLO 4_aLc 3 JlC.Lj 3 Jjl jLSjj U£ . 1 U 4-" 

CjI I II < JJJ id! Jjfcl ^j| Cju U L^Ij-LdI £_a VI J-oLaHIL 

^JjjLLus tjr Lij ^JLl« Euroclear 4 <«< .j-^j 4^_u_cJI 4jp > >r<tl 

4JU l> JLl cjL9LlL>*VI 4^>.IjJL tiJJSj .clJU! (JIjj^M Cy* (^kL ft^ »l 

J_L_i_Ci_J Cr lc 1_l_uJ I ^jA-J-CaVl $■ l^_t_>iJ I £_<_uJ_J ^U-J 4 ljufc £_a^ ♦ 4J^-Lt-uJ 1 

^^Laj jJI Vj 4I1 jJl>JI 4j-l3I]Lj V 4 (jr U_*JI JUI 4_u£La 

. i£j Mi itI L-LaJ^JI 4jI : 4^> U* j' 4_tISHll ^a-LiiJI Jjt nil ^ic ^j^_A>L_uJI l- . lC.j-* La 

(j-LLaLsui.! JJ *> 4 « < ti <Uj j^Ju 4 _l^-A 1 1 U-^.tl I Jl^J 1_42_>. 

JljJlIc. (jjCt < » I JlA 3jl mi V4 t4jJj-b 4_uoLv. 4JU. ^l.iLa t4_u3j^jJI 4c La (_yj9jl 
(^^Jlc «^JtUII JjL-ulil J_*_a jlz>j-a 1 U-Ltl £j| VI .jl>*VI JuC LstJj 
4 ♦ tt dj 3j ^ mi CjIS JJjjLLusj i_3jl <^ia $.y^j L-kj t<~Tn La-Lcst^ .^LijV! 
^ , „ Sl - ^^.tl ^ A A~al SjjjC. _}j-«-gJ La (jlc^ < n4 / C^l L> 311 !jl 4> 

U£ 4eiaV^I Ja ^MM , Jj Jl^Ij JlLc ^ j-U^I 

ijr Lc 4 ^jI^jJl3jj ^jL>1 i <i-v 49 Jij j j-lsz-u l^lu_u VI JjfeLa-~H < n 

♦ jJl>JIj £)LaVI JlCI jB ij-uiC. 

^Vjul ^ c_xjL(-u3 11 JJt julL jj>.T <-dllA y I 

£lj ^1 t «2U^ai 3lj^uVl ^Li * JUJL^JI LULi e^jVl 3j^£JI SUjVl)) 
1 ^ r,jl 4_jSLjj-aVI 4_ajSL>JI 4_*_aj j_<_uj J_al^ ^jjJI Jl3_LII jm-Uj 

tj-aVI t4_jSLj_tjiSHI 4_ajSL>Jl <"> <>><?-%. La-Ltrt^ . 1995 ^Lc ^jLlj 

^JLc. Sj^Lis j-±-£- ciJUj (j -4 3jJs Jl*_j iCjjLt-so^ t j^j- l II jju-u 

I ( j_a (j^-x5L^_aVl JUI CjVLvj ^j-a JuJulII ^lj tj^jJI 

' i jl^ i ~ - 11. 11 (2)1^ cjIjVjjJI ^)_a cJLu_o5Ll! l_u_>-1 jst-A I j lJuj 

^jIjLlLo jcjSd ^1 1 4 4_l3_lL>JI CjLjLuJI 4Jjjio ^ ^ iff■ 

^ c_tjj Vj . j-jj>JLj U^>»JI J- <5hJ jJLjJI I JlA 

La^>J I ^yjljJI ^ljL>JI J-J ^ C* < in t (JjirtU I JlA ^j_a ^c. I^_a j I 

CjI < m i oj-a ( j-a Lkj_j£j . 4^j_tl5La c-aSl^f L^jf j! tCjVL>JI 

C-t k I Jl£ Cj_»1£j l Cj U Ll-lJ 1 l-^jsA C-<-jL^ (jLaJLjVI j_LLka pjj 
^ jr J_c 1994 ^Lc 4 I jlo 4 mi^U ijr a^5L>JI ^jJI CjI J_u_u CjIjI aVf < mV! 
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La j j \1 / tl j-i£\ 3j|jl (jr^ (jj-ajLiill ^1 VI .jJaiJI 4_auLi£. L$j| 
i-3ju£.l Ju3 (jrt^jLiil JL3.I (jl£j . rfitfi n-La. itt^J 4 j La ^1 (jj» ipt I_jjl^ 

..- ■h f.T j5 cLK 5,<,.„<ll 4JU.I 5jlj^.« UJaa. a II^LVI (jl* J^j»: SlSlS 
jjjjJI dil-GLui fj f iTesobonos Jl u I c. i 4 _Lj-L S-Laa i-ajVl ^Vjjl J_i3 
i_Laie3 (Jl a"a-L Sjj^-a (j£L ^aJ (^pllj ijVjjJL 3j-LuaJll (^pijSLaJI 
jj (jl (j-a ' a (_£ jJI j-aVI i(jOjL»JI (_jJI (J-Laaj 3 JljLs jL*-uiI ii_3j_LaaJI 

>JI *L>.j (_, I f. (jLSj .jVjJ jLLLa (14) (jl_^jj-aVI (jj_^ a"i" 1 h U (j-a 
^a-IL*JI (_^ jj;j j a Lap. (jj j i is> j-&\ 5-A jJI 1 Fidelity Investment Group 

(j-aj-ll (j-a (jrys- (jJI I JiL Jj 3 4(jry_j£Lj^a^?l (jjjj-jJU (jrtJ^La Jlj-al ^jJj (_£ jJlj 

(ji^aVl <^UI gUaSlI pLpi (jf eJLJLj .idji^alt (j5L ju£f 

La-i aLajVI (jc. 4_ajSL*JI j-aac. at j's_i. t \ 1.1 4 a 1^1 Lull i>»~l La-Lp- ijx. jJL 


•U5i J l>° cF 3 

JjP^I (j-a jus Lull JJp (p>-LLa _jstj (^icj 

Iji9 I(_£ Jl!I ^£jull (j-a V Ju3 . p V »11 4ii . .1U 4_pj£L>JI 4jjljJ,l 
tjj ■*■ 1^1 j-J 4 3 I" ->J.I (J|_j_uiVI ^a-uiL (jjjjjeHU ^l_j ijj-Uall tillj (_j3a- 4-ii^. 
(j_u_LJj-J i(JI_aaajVI <"dj ' °* j p mi jj (j^Ljj-aVI (j_ojJLi^SLII al_ua£.V 

laLdUJI (Jjaill JjJj Ltj^ 3" m (jpll 4 ajfcutl ^jLill (^JjjJI jJiill (jjjJ-Lua 
(j-S . I a «L 3~ , ..I (^Jltl diljLiill lLUCj BjulI 1 .1IL1 (jw Jl U» a 4lLaj_i aLLuJI (jJ^. 
(_ 3 _a Lpjlj-uall (_yjtal4 (Jlj-al (j-a drVJJ -hjjjj jj-uJJLal^ i^a jUill J-p- 

,i_aLLJ,l 

4 « !>iUJI j-±C- 4.'jl ‘><11 aljl JjjJI i_3^j-a 1 gjuus 4-ajl 1 3 C~ ^aJj 

(Jlj_auVl (j-l-Lal <~U (j-C. Ldajl jaljill C-IaLal (Jj u- 1 1 naaa 4 jL^jJLI 

i4j^-Lp^3ll ‘ 3 a 1|j_11 * L-jjtxaaJI jjp-l-La (j-a ^a-A i^-iLUj La (JLp 

i d3i~ *(JLLI (j-ulj (3^-tj jg~>-j-a Ltl m~j (_ylll i(_ 3 -ajSL>JI (Ji-jCii! 4 j4LlU (_yic.i 
Lfcj) j j t .1 (_pJt (JlaJtll diVLs- ^jLiasI (_jJI 4p.L>JI JU. ‘ '■ 3^ (_yl£, LollJ 
(jiDj i(Jlj_oijLJ (j_jSlj (jl (_ 3 -»-j-y 3.al j 1 ni l (jl (jpaj (^ jJI j-oVl .^a-& 

4jjj 1 11U u-tk (J-Io3 ^aJLtll (Jj4 ic.j^a*-a (jij .34jJL*-a 4-djj 1 11 a^i 4 cus~i \ 

Jjj 4-C.j-apc-a (_ylc. t dj 1 . i 's a (j-a ^a£ -(j^Jj .tliLajVI ^-a J-aL*lII ^c. 

Cj-lje33 4^.Lull i>l_^3VI (J^Luj 1.0 3tLi (j-uJ J-a I J i aS1 1 c. (J-a->«J jaJLtll 
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6^9^° 6s-J 93 JLUj0 6 wij9jLlS^ 


(Bank of Japan) ^LLJI ^a, jL^jV jjjLLu-u ^j-c 

tdjLjLb }Lj £)l _}L5 Lj (J-UIj ^JL*JI 1995 ^Lc ^JLLa-a j_Lo JSjjJu 

tiJJjj tL^J Qj) 4 I **■ j ( jr lJI 4_L>JI «;L}£jVI (jJj qu miU j t tillju 1 TiTnr a 
^ JlJLj £j\ i - y ^ }La 1 _La «c r <juJLl ^JUI a r 1 La 4_La 4 _lcj 

^j_c CjIjLiLo (JT ic ^JLaJI ^LjcjI (j_a <_jjLua-«j jl a*H ( n I JJjjLu-o 

LwLjjI till JlJ n nr*- a tjVjjJI ^]\ AJ Q _a L&jJ^5fc_J *4 rtK II JLUfcjJ! (J-UI 
. 4j^la JaL^j Cm n ^1 J_<-saj Ju9 ^ jdl SjuLaJI jL_<_ul JjijLa J^L>* (j -0 4 <nfc>f. 

^jJjJI CjI Juu_u sJj-tlu C<33*d ^yjLL Jj-^I jVj.} jLla (300) tiJLi^j 
. La^jJix^ 4_j5Lj_aVI 

.J) 3 **-T< t « g. jta 4 L>*L»jl 4 _l3L*JI g. j_«_u 

.il t~ ml La I jl tNj^j < m I jLaj 5 a ^ j L • 11 jJLJ,| oSA A4-~ , „ 4JLjia Ll 3 

5 JuJl>. jj-o 3JljLUI j_*_<_u ^j^jll <^>U £_3 jj fjl-Ajjl ^LLJI A ^Vl 

Jlij ^j>>A4. <t I A jl t (i<a ju£. ^^yjLLJI 3 jljL3JI jjulu 1996 «L, | (J ^o. 

(jjJLL>J,l 4JL£ ^JUJI * I j_a £-aj *0^-11 45 ^_u q^ajuj ^j^Tu-JLI 
a_j_uoj I 3j-A (JJI_La o_jI^ I jl La ^_j5L3nJI 4 j^£jJ,I t_jjl <^>U cjVL>»jj 
1994 ^Lc. 3j_^_j a ^ j cjI ju_«-uJ I Jjl j-t-u I c_*jj-3JIj \ s j • 1 •• taJ_<Cbt_<3 

. ^ U '( miIj 0JJb OJ)^J 111 (j! J-^J ‘ ‘-^Ij 

j-C- JlII JjjIjjJI CjL-oj^j 3JljL_o]I 3JL>JI j ("a n till 

j Jl>» Ss Ruediger Dombusch js> ea^jj <^>1^1 

^-3-9 .a_j_jLU! til_j_cu5JLI ^jLj 3 jjl^-c Jjjlj-jJI ^j_c 11996 ^jaja 
((JI_jj» 1 ^"<I ^ • t ^jl^Ij j-i£. <— j.* 1 n) 4_«j5L>J! << 14T1 Liajl Jjjlj-jJI 

(j-a j-tlSLII a ♦ tfljJLl jljIjjIII ^ a" 1 U3~m .nj tj^jjJI (JjLla (Real) 

£yzj^e-Ljj Jl^ Dombusch (jl^J ♦ 4_>jl <>>u tilUj (^jJI ^y-tl-vVI JUI 

mi II (j-* t L» •LJI l-<_jL>JI \ 4"t ij-c. 3j)' ,l " )) OW tiJJj 

^Lc. ilijtf l^-^J * ^^((4_tu^l_*-« JJD-® 4£j^t_j I Jul <L>.|jj (jJ L^jI 4jl3jHa 

cliL>*j_a ( _ T j ^Ul t-c- u -u T u JU T l- ^ 1 flc. 

^LL_j ^Jjl_>. 1 ^ j I c. oj U j mi II c j5 Lcj V t4_J,Lc iL*_j| cj! j cjL«jl 

^Lj^-Ls j-aV! ^ 4*1 < <ij Vl £)^-*l! ‘lO^I 4-ijvL L>^J - 1 L 34 Ja,j_<_a]! 
Jill (j-ulj a_j_^Lj ♦ a_j_cl 1^, II 0 jVl J^jljJL 4JjjJI 3ljll« jl>o V 
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LgjJ :CjLojVI JulC. 4_jJ 1 «L>.L>J1 ^j_u-aLj Lo >L 

CjIj Ju9j CjIjISLaJ ^yi^. 4j <UjJl JjjJI CjIjJl£j CjLjISLoI (_p2>jJ2J 

4£jL tTuJ lil -1 U» 34 jm Ijufc £J %\jJI 

t^nitf*it I j)j's~n ^jJl tillljl q-& 4_ull<JI <LcI CjIjJujJIj CjLjI^Lc^M &JJt> 
c ,tf.h-ar 4.1 Mill 3 j>Lj 9 ^j| :4j,jjkJI ^ tllbjL>. 

^Lc ^JLjJLj <-< a is~ic, ^nil 3 j,u5kJI cjV j3l Ij33^ . L^cIjj I 

4_u_uLu_u 4^jl>. jl 4jjjio Ij-j-oI (^ I 4 3 3 ->o Ij_uju ^JLstil Ijl tsu il 4 1989 
jl ,^s", 4 VI | JlA k>«j I JlA L>^J * 4jjJu>JIj 4-Cj-<-<jJ' C.4-l>. qj& J^jL_uJ1 

. jl i/VmV 1 j-duILa fjJj (jjj . j-O <jt Jb« (JT^ 
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. 4JLUI 2 «^*tl (jr ^ ^ I L , ^. I , I |jL& l."l ^JJ?S.J..UU (I*) 

- <jjlj 4^La (jj£a (2*) 

J_ual jl ^Jl^JJI Jj^JlLJI ,j-a £rt-*-a £jj 4-LLua a <>>"n (_£jaLu ^Ijull CjVjLlJ.! (3*). 
.^>>juX! . jaLul! J_t£. (Jity Jaj^_cL l -^v j-C -1 cdjjj ijlLT J-ujI jl Jaju (J-iLS-a 

(j-4 ji_>JI j) a ' j ^ 1 °i v £ Mj .4—jJUU ^jj) 1 < 1 II 4_ibju>JI oL2lu!uJ,l {jja SjlcLSJIj < ^ 2 , .,11 (4*) 

ju£. jL-o (^jJI SjaLlII jju-u 4-xi^. (33111 BjljLUI j_*_<_u (JLa LLa 4 4_ti£. 3L23VI ^jJI t_gj 2 <11 ^Li,l 
£uL ij La t<_2Jl 4_jLa j_A 4 J 1 c. 3 a"t II ^JLII (jf LLu»ja I jjj t3ju>»lj 4 U2i jl JuLcj (jLajVI 

^jUU 4 I j ><ij < 23,.,It I jla “ 22,„l l (Floor) 3jlc.L 3JI La!.4 jLs c _ t Ll 2 ^. ..2^ 

3JlC.L2JI £_jL_! jjV cdjjtj 4 4_L2>LL%_j1 j_LLie_a £_ajJ 4 Ij I nj ( _ 7 Jk 3 JlC.LUI OJuLUI jju-u ^Lijjl 
^yj^f Ijl>. j_p->U 3a tW\ L$j? t 3jLjl_iII jjulm ^jUAXI ^aju jlm 

cjLj-aLaj! L^jLa (Collars) _ll Lai . ^ j >^ I .>»! 2 4- <1 3 JljLUI j• • •< »l 3 I ^To. SjuLaJI jjuaJ 
( jr a SjuLaJI ^ t Ml ^Lajjl jlaLsta ^jLallJ 4 L m j L^jI t3ji£.L2]lj < 22,„tl t^ujVl (jy i£. J-aTn-uJ 
JljL-JI jJUjJI <j-a Jl>- 4_uaLaitj! j? -(< 23,,.11) juLull jjljjJI <j-a (jyJL.1 Jl>- Jj2 "miII 


. . (3 Jl£.L3JI) 

jl 4 _i_i _L > -I Cj^La-C.) &-i L-a (J-t-^l ^j_l! Lai ^ tna ^ (^JusLiU :CjLI j2~ «nU (5*) 


JJ->iII jl 4 (4_ujjjVI CjIjL^JI) J jje-a JlC. j^a ‘ (Put Option ^uJI 

SL^lS-a JUI ^j_a 1«l i a jLl>JI ^jL jLt>JI ^jTn."j.a £_£Juj - (J • 2" • ■■ 11 (jy £ (4_i$L^_aVI CjIjLl>JI) 
Call) *1j-jJI jLp> Cj LI a r . jL-ta ^ 4_4^. (J-alXI Jj2" Mil l ^ J^aVl ^--u-i C7 Jl£. 4J 

jLl-LJI ^_jLj jLl>JI mi a (Put Option) cjIjLjS- cjLJLa^. Lai .(option 

^ J^Vlj .4 JLl JilXI J^JL JJiai ^ J^Vl c> 4J JUI Cy* Lilxa 

(jy lc. 1 I J^Ltlll Sj^all (jt £i (jjfLu-u (Jj^aVl ^»in (jl jLl>JI mi a ^LaHc.1 jJb ^l^_tiuJI CjljLp- 

CjIjLjjL Lai .jLl>JI ^jL 4_jl£J ^jJI ^JLJ.1 Lula 4_JI L^Lua-a 4 _lL. Jl^LuXI j-Ju-uJI jj-a 

(j-a 4_JI J^aJI ^JLII 4jJI Lai <>»a J^a>U ^LkJI jJUuJI jLaJI ^jL (jxSj L^jLa 
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buoJgaJI £9 


. Discounted Investment in Negotiable Goverment Obligations J Dingo (7*) 

Zero - Coupon Euro - Sterling Bearer or Registered Accruing _I j Zebras La? (8*) 

CjLjj? (j* 4 TTi mi a <jjj CjI j_Ll^ La^jJ (>£■ Jj-ill . Securities 

3juJl>JI (jJjdl CjIjlLuJ (jl a (jLaVI CjI£j_Lu ^jd l^jjZLuil JlS JUI c2jj-u 

aLj^ (^4 <j-aSL CjULaJii! J-ta-LI a^^yAJIj • 4_u^_>J! diLjj! ^j-a CijILil La ^lli JLU Cjjjj 

olaloi t>a 4JjjiJI cjLjiVl Jjj^G ,^j? ^aJI j^aVl 4 JludVI (jj-lII j-L-u ^ 

}L£ 4 J a . -n o f L La ^j-aj . (Zero - Coupon) SjljUs <jjj ^j-a cil jJ_oj <^11 4IjL BjljUj jjjj 

.^^Ul - (Stripped Bonds) a tj,^A11 cj! _lL_uj 

£>J-S CjI J ) Lciaj? (jr it 4_u)l>JI CjLj jl SjjLUl 4_a-u-Ls J u~tiis JU.I Oja j 

{j-a 4_Ljj_>JI ^ylfi. <^LjjVl ^ylj i^J? j-aVl 4 Ly L-aVl Ju-lm {jC. 

4 J <1 , ,n O f L Li* <>aj . (Zero - Coupon) SJljLa <jjJ <j_/» Cil JlI^ 41jIj BJljLL <jjJ 

. . (Stripped Bonds) 21j «>■% A11 ^jjjJI cj! _lL_uj 

. 4jUL 99 ^ Jjp Vj 4jU,L Sulou Ji<,\ ^? (9*) 

J1 a mi?j J-3-J (j? Vj 4 4_jLU ^yJLc. 1 g j 4 j^jLjJ.1 -5 J-C. V 4jj 1 a~*" ml JjjjLLus (10*) 

Laj CjljLpJ )j CjLLaLqJ.IS' 4 4_JUI CjLSILAXIj 4-l.i-LvVI Cj^LaJtiL 4-ijl I>>U^ <4 jj 1 <>ia CjLI ar. 
4 LiJjjJl^ 4_u-u_Li ^jjLalSLj (Jj 4 C*jL (Ji-J ^yl^. 4jj1 a~~< I »'V1 CjLtiaJtJI jjj Jua J^asej Vj . lLU j 

SjLiVI jji^o 4l*Jj. (jjjLl^eaJI 3 jjj La>j 33-v ^ylll SjL^JI ( j- a 4 jUL20 ^1^3. 4l_JL*JI ^ 

- LuU? ^ 4^.j-i-a^a (jjjl (<^tl ol±Jt> 

j- fu u .«^UU j* ^1^1 4_uU,Vl SJjJla jjfc CjJ^L_u (jjUL Jj <<->311 (12*) 

i. l;u? ^ ^jVi jm siujua 
^ ‘(1950 . 1903) (George Orwell) J^j? J) 4^ (13*) 

4J ^u^sc J La J aLLaLUl j_lC. 4^Jj^eTu Lllx. L^j jj is> 4 <( I 984 » ^jiJ_L*_) 4_jl jj I 948 ( _ y ^ i_tlJ I 

4 3iUa 4JjJ 4<_iLfcjVlj L-4J jmTdL 4 l_4_JL-u1j ^^-ajSLv ^Lajiil t j-a 

4 LaLa-s 4 < n^i-JL^a 3jj lLIjjcHj CjIjLIujiJIj 1 nVI jl« 1 <il ^yJ| 1 A SjLiVI jJlso 4Jjl1 (14*) 

. SjljUJI jL*_4-4jI CjVjL»_a <JT l£. IjJsaJ Cjl^seTtil 
. <_jLSJI I jjb jj-* 107 4-a-a4^ill cj!jLl>JI oLl^ jl^ L^ La ^vlj (15*) 
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4 


J«*lt 4 *ji\ 

6MMJI 

(jL?r nma 4 jVj Dearborn 4 _u Jl>s 

(j-A ^ (<Q V JJLC C 1 ■%• (j_A J_A- * -J t <L- l £Ljj-aV' 

4_i u -t-<j^-A J_I dl Leu Leu 

4_uLjJ! 4_u^J»I JlL>«J 4(in »jj,l 0Jufc 4<(J(j|^)) 

i*VJ_& . ^JL»JI CjIjI J ( «U 4_4jI^ 

. 4_JVIj (jLeujVl > ri (U ^lijLOJI tcJlKj 

p « "j I1 4__>».j_J ^^JLc j_j j ^ ^ ^ f L_j »j_jj—1, 1 

j_^_Lb_j La ^ Lc.^—t-u 4 (_lJI_La ^-jj-ljj ‘ L I_La £-j j-ljj 

(jjKliti Lajj 5_jj-*JI t-dJj ^_a^La 4_t!uLiJI ^JLc 
(JjJI JuJl>JI Jj-}j-A c_4Jj_aJI ( _ r b 

w ^j .<j-jLj)JI jUa_j| (jlaj-aJI CjVLeo 
j>KJL VI AJ-U ^ V jua <>a ^JLuj ^LLa 
ljl-& (jl )) CjJJLa 4_euLeuJI UdL. ‘ > > / J 

I jjt (jy-u^A jj ^LstcJ JL 

V! (j-u-Jl » * M^La ■ L L-^.t 1 J^bu 
J-a*J 1 (j! La^j «S^tlll Ijla < t*> 1^> Li.I j-jJL £)l 

(jr ic tUUV a^-lLu ju (J^L>- (j_A 


sJsJ-jlC. .SjLjLUI 

jjfc U£ . si .^"aVI (j- 4 

((ftlidJjj Lg j" » ■! a 

^.^ui^i 

JuSjyjVI S-Uh^ll ubif^ll 

(1865. I860) 
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bjoJgaJI £9 


I L^jj! j_». j jJuj La Jo- BjjSJLa 4_jj_*JI j3^-u-aSJI 4 _cuL!u 

i 4j_ja SjjujiJjs J^jjs i(j^J4_<jJLo ( _ t 3 ^u-uj-I! (_ r 3 tiljLfuJi! 

jlSLaVI (jrtJ <Los;Ij^ 1! 34)-“ er^J • 4jJJ^ Lt* 

^ Dearborn LoUl u ^ ojjqq'^M J- 4 -*^ iL^ajI “LuLiLiilj 4 -£jj^oV|j 
o L^alL a (■ ,.■ ! -> . ii-jjLaJLi u4p-5 cr^J uT CT^ o4p-^' 
Silicon £±ua (jj» cdlia JjLS-a <yl9 . Ja*J! 

diljUa f^Js ij Mi'ia 2_ubtj j^lj-o 4, n <i_>- jSUuj LcS ‘. jlSLa JS ^ graphics 


^Ll2JI_ij tdiljlj Mitl p < -i'' i>*->"-»■ ^ ^L«Liu 1 jl>.1j ^->4^" < <il ^qJLxJI 

jIjT i_il i Lij 4 jj_*JI ( j-a CjLal jUi/^VI 4 £jT< , „ U 4juIjj <Ls5L>. 

CjLstjVlj ^Juk Jju ^a-I IjuLjj U . L^jjljj ^ ^LjJ! 

Jj) t U 4 -JjL^j CjjLud Jj t^Lu^M JlL cm . 1^ 4tfl"r>JLl Cj^ta-ij-U (jr\j 

^1,1 i_Laj^Jl ^ 1 J-seTu-uIj jjJliAJI 4_La_«_ulj a <11 ^JSLTuJJ 

CjL c.jjj-tfu-I.I <CujjL5tJ Cy* 1*3“^ CjLLa-t^e-ali 

3^-° (jt^ ‘J^Lt-uJI Ig <3jU 4 mm o j-a CxjI£ (_£^>-VI 

4_*_jLj 4 j aji^j 4^_J» Jl*j ^aJ 1995 ^JLLa-a jJ-a^ . 4 mm mj-IJ 4-1£Lu& 3_iLcV 
(jl ^Jl 4 jwL>. ciiLob Juu fJ La^ t ^ ^t ^ , ..A #j> jjUl 
tiJLj j-a-c 4J»>^ 6^ J-^- j-^j J-aii 4 _*j 

(jLa-JJj-J ^j-clSLjJ I 4 mi miJ_ a ^jji_uj Jiitj I I JlA ^j_a V Jlj . 4_aa 1 j-U-J ^ j-oj 

j ^J] 4-t.u.<-uJ-a-U 4 juLl 1I U,^l!^l^ H UI^I J I^Alex Trottman 

4_i£Ljj^oVI Sjcjtlll diLVjlIj Ljjjl 3^>.L>. pi «t A' 

(jjsj cr^^Wj • Li^;l ISLj^oIj Lij-uT 

diL-aj) I » < LI 4 _ILjJL^>J! 4 j i ii ~I II j>l J V "i i ..I i c. I i!j_2_*_o I ‘i _i t-1 J 
jjejj (jV (jVl 4 j£.Ij_i^sjj <_jLjJ! jjh JL3 i(informationstechnik) 
jl uL^ ."i ILi j I jjti~tl i j^a^l JLu dljjjij . jjLLall 4jiL*JI 4 in i njj.1 dlj^>-l 

(JajjJ! *(3^~ >1 - i O^ 4 i i i i t"(C,l t->" i ill 11 1 

4j^.|j4jVI (_^jLflj jLlcsj (^LilII y~ ‘ -I U cr^ 1 ^ 3JL>>JI i4jjJl>JI 

global _i 454=^1 j-4> 4 l_ i i^i- >. JiUjjj . L^j^a Jju! ^ ^ 
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i—ibiJI 6AJJJW 


IjLj uua L$J}L>* 4 mi mJ_o Cj-xjus^ (_jI<JI CjIjLu-uJI) cars 

^ylc. I ^1 Cj1jLu_o]I ^LjI L^j 4_aj^_LaJI L-U-C. 

CjIjLjJLU (jj-JJ (J <Ji_JL£a Ju-salLSj CjIj-uJuJLs 4-tSK-q.a 3 jIjl>- 

i^cLJIj (jf^oju^Uj 3j_ji£ <_aVT juLL JL C l v I 

(jj<Kw«oU liij .^ 4 \ o c. 4_t]L*JI S^LaSJI 

Ij-A l j) 4 ~ < J Ct- l ~ > ' J-^- c '_lU- ^yijj (jril Jj9 

^_j_j ^jJ! IjlA c (Mondeo) ^g< mU ^_L^_uaj 

tjj! Jj CjLcUl^l j-c£. 4-t*l^jl 

(J_Oji,t ^LjL ^Jul! j £j_ua]| 2 >jLVI ^j-aiae-c ^ L«j <_^LI 4 _l3L£^ CxjI^ 

^Ij jus 3 jIjl>JI Lclijjl ^-Laj ^jJI j-cVl tTauru jjjj ^y-^JLl juJlj>JI 

. (l) asu,L> asm <>1 

n( ^jJ 3jj!dl)) _» The Economist 4 jj 1 <,ViqVl 4JUJ.I <CLL-3j La ^jl 

Trottman . jVjj CjIjLJU! 4lu_o CjjjL>o L».Ljl 1994 d«-L>. 

Cj Jljv ! J-ir ~i , ii I 4_J^I_J 1 La < L 7>'°\ IjJLoj*. i4uu mjJl! 3_}Ll 2 (^jLVI 
OJ) ^ J "' *-jL g->J1 I cJLluVj . 4_jJj-4-tI'ui I lLj^JI 4iLuTu ijr £i 4_p*jJ 

. t lo CjIjL < till ^LLa^ jj-laT<Jl I JlA ^-Laiv. 

3jjj *J_4JlII ^JLc 3jjj lLILlA 4_L^-a ^LLaS JSLI 4-n.uJj Ll£ 

L^Jjlj ^Jlu_u c^.Lua jlSJj . ^l£LIL ji^t L^Ia ^JLuj ^jJ 

4_*_jL<iaJI (J-0 - < JI J JjI JlJ ^ic JjU] Q^-U-uL t nil 

jl tDasa L_oL dilj^LLall ^LjJ ^jL-a-oj Vulkan l£Ll^ ^ > »<tl ^La 4 « m < ,.j^a 
^Lj_da (jj-tHiIbl 1_4^ «CaljL < ,|!I ^j-u^LI^ jjL-a-o 

<_yJl£. 4J^Ltaj tLiajI c-ulSHI (jLLL*JI 4-^aj-b 

^j-<a ^l—L q ^j_c ^__yJI d<jl^ 4jjLual3^l CjLcLLaSJI tiUj 

4Jl^ j-^jlII j, <a ~ i m j i a 4 a L^-lS l)^ 4(JL^£. VI C^st-dalj « «Cujl« 

i sT<,.. a CjL 4_L^.<a_> I > ^ ^ ^ ^_u-oVI . 4^1J-o L^aj-3 t 

V CjIj jJs ^^1 LfcLe-daj 4JLi (j \J 4jLLo^ ^jLj IjjLg-a jL-sd 

. L 4 I 4_^9 

t h ts~i ) £j-jQ c_)j-S_a LI 4 1 mi (IL f^iAlL »1 4 < nil CjJuJj I J_A ^ 1 c.j 
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600 J 9 &II £3 


dll 1 ti t nj^a di|j-i ,1 i a 4 .(jdaLUll^ c_fljl_L£iXl ^ g* 1 La ^ Jjr" 1 u a Q^_iLa 

4 fajU-fll Ul dljLaiS ^LlII Mill ^ ' ' 1 ^ 1 l_4*_d 1 1 ^Ti\ ^Ul si t^daVI 

111 ill ^LLa3 ( _ t 3 (j’'-LoL*-ll <j-° ^ *'»J (oJ (j-uld J J-3 j (a-“fcj J_l) 4-cLL«JI 

L , r*- , 11 tl JjL-uj ^al Jl^- I ( uLl a JU (^4 ^jLl dll JlI Jld ClVja' (11 £JL& dbjl^^ . 1 L n a 
4_il 1 ii->- i_3j_Ju£ 4 1 a tin L^ha Jl>.Lj (_^ill ^1 l-i 11 3j^>.| JlAoLij i^VI 

1 Ajl .^. tl (jiajtj jV! di_L->.f ? 4 _p-L> (jj: .(Konto auszugs - Drucker) 
I^J ^)L>dVI jlj-aal JJajG t^l s "<" ( M ^l ^g-J-ll 1 IS^ (JdoLUll d)l^J-CO^ 
t_, L«~ J 1 HI Jj j 1.1 (_yl*^ -Q^J a*ajj| 4a>.j L 4 L 3 4-uUlVlj <LaLc. 4 _ujjjV| 
J-jI ^3 i 4 j;L». diLil ,„->. (jjs L^jjJ La Cr i£. 1995 j»Lc. Ala American Express 
£-ljuj-1 U5 .jlAo^l jGldJ (_iL*_aial I gjlf Ja^a^ea ^^ill JljIjGJI (jji I 
4jjJ La jl 1—fljl^JI 4 ti. ,.l yjj aLc,L_uJI j| Jua ( _ r l£. 1' j 3 K j ^jl L^jjjj 

43ljA.JLa JjLih . 4-dj is~i a diLajA. (j-a 4_jJI ^llsej La (J£ jLxjLi a‘'l (j-a 

Jj V .,3-jl-aj «" mj V (j-Lc.? ajjLa ^5 jGJ ^1 JL« (>a L^jjJ 

.(Jj—Ul ^1 IjGj 4 _jJI ^LbeJ (_£ jJI jJUl 4J (Jjjijj jj! L^la < . I ti j ^jl 4jcaujj 
iJjj)~i..15-1 4JjjLa ^ (ji.ij^jJl Lk3^a jJri iFidelity Investemts dllA£$ 
^jd jl a ~i~ ml jj j i (_,lllj 4_^Ljj_aV! Massachusetts 4_iVj ^ 

4_jJUI L^aljjl t a mi ^zj £pl£UI L^iLjd £ya J-^3 I iA_tl ijaJL»JI 

(jjj) I 1 1" 11 dll-L^-Lll^ " ( ( ll £)! ^ ^ Lj^jLa 

.(.1 a c. ijr Lc L_uIj cj^LsUII i _ ;r ^ 4jjuiSH]l ci «\^ 

t j_pJLj Cj-^ jj a 1-4 ^ ijjs oiSLi-Jt 

I Jlc 4_jL^ t <j-jLi)J! ^ya ^^-4-4 JJlC 4_jlaju 4 _jV tilllij 

JLU c.<- jv 1j IjJj «4 j < n^l-uJI L>.jL^ LjJLc L1.lc 

1_ '^j 4 S ^3.1! '"" 4 t.n < t.jXI 4JL2H4-U-4 CjL<-U-<-oJ -4 £j-uluU 4 -uULVI 

t L^stljj cJi2j Advance Bank elLa jf t4x.L^u j_»jVI 

Li.llLt.alj?^ <^1(DeutscheBank) ^UVI ^ tLr Iljlll 

t~tVl .-V’tVl JjLloj ^_lc ^13 4_daju 4_jJu cillij tVereinsbank 

l-£j U~ 4 j i I?" CjLIjlJI <- t n»j i m4 ^IULjj . 4ibju>JI 

cjIjIloJI ^ 

^ Ml 4 JL 4 GL. 1 jj4 <^>U J^JlIL lr\ J- u SLII (j! Ijuk ^1».4J 
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i_jLjSJI 6AJJJW 


dl_L& (j-J 3 * r - 03' tgL c l^ U (jo/jl jJL 1 (j-« jl LjjJlSd! 

*4 U c_x_JjJuJI j_olj_J {d>II LT-^ ta -***£, ^yil VI 4 jvL>- 

4_L^J,I o'jjb cjjlo^ jlU .(jVI 4 _lILc. c_tjljj <_^ILllj LkjJL 

t ^ !a j t, 1 ^Jl Cjqj U 'o o-ui-Llt (jL^ L<^-Ll>> ‘^£- d *tM 1 j ^j_4 jj&3\ 

(Jdl (Jjj r ti ^l»4 .j^AXA ^>Q jGj ^null ( <7jUt jd ^' Cr^ ( —^J' <dl 

^f] Direktbank jd L-a l^jul^a j-&j * VB - Dialog (jr ^_<-uJ.I dj-xaJ lI juu 

< [tU<?4 Jujdlj 4_ujjdJVl JdajVl CjIj_l9 j_lC 4_*_<s J_aL*G]l dja^a-o 

L^jIc jdU j^>-V! Cjjj^Lt.u.cj jdL tBayerische Vereinsbank dj^d j-jIjj 
djLdl l£jLa (jAJ^llLlI ^1 {jJj Mit tlj 4 j}LJI ^j-o Vjd t4_jJLaJtJI 4jL<iiII 
t4£.Ldl ^ tU <7 4 LSjLc j t "uC. 4 Ixjj VI 4jjJ QjLcLlJI V < l^jlr. 

I JlA £jl I Jufc ^1 d_usl .* 4 jlr. djLdl ^>.VI <S I 

<4jj i?Mill cjL^ISJlI jjl>J! (^JLoIaII 4 « >» <IL ^-*-11 d j-idll ^jLbLJ! <<dl 
. dLJtl jdc?j Sb^idl 3jU.VI o^! *L>dl! u^d^dl e^l jjsjj 
^_L c J_g_*_U ^_ui) G_C I^J^SLj (jI (^^lA dt-ld I jUUJ 4_JJvL £jA 

Cjjdlj . 4_j_sl_ud SdL£L« djj-i i i mVI 4 I Ur. ijr 3 <^-^3 4-C.L_uJI jIjlc 
p :f\j < ~^- ij i 03~ a 3 JlII glj-dl! 4-n.i.uJL> ^To- ^_ul!1j JuiTG g.La-iaJI 

4i < ^ ^ j U r. ^Ljj g^L^r. jLijL <J^_l9JlJI 4jujjIjJI 

. 4_ujjG^LII 4j-lSj Cj Jl>-V 4-flJiir~ < mU 4_jJ,L*J1 JU.I Q^-uj ^£1 CjIGIjI^jJI 
c^jl is >*3 (jjS 1 t<~t i^v- (jJuJ CjjG.il/ ! 4_jjliVI jm Cj^_u £)_« 4 mi <; V 4 

^Ljc-lII 4_/-oj^ 11 JlA • CJLlA I^jUI <^r j-j^jG 4 _iaj ijUrd/^/VI 

i Morgan Grenfell jl Klein wort Benson J_^jl1I ^ c_x£lj ^Ut ^jlalji. 
Deutsche j Dresdner (jr\_uUVl 1 ^ cJjLGj ^jjJlUI 

La Jiir" t m a ^jJ^Ijll I JlA ^jl (j^>- 11 Jtd* 4 -Lll/Io Lr^ 

^1J V*> / <il (jj)l <^<7j CJLlA J^jGI <_jL>jL^ t 4 _/xu 7J dim ^UVI dj-i-dl 

♦ ^_uj.i.u5>Li.u jJl>oVI (^dUljJLl 
UiJA 1 C J) ^ d jjjj-aj (jJdii/lj 

Vj 3jl jl>JI j <T<<7j JL ^LUj <?"r,L jd 4 Ljjj ' c^j <-^U U <11 
^J-jjl—Lt-dl JlxI j-jJlo 4j>.j ^ir. 5 jjwjJ,| ^L»jVI 

^Jldl 3jld 4 jjLjGJI j-i-^l_L*JI ^jl » : ( Jj)<?j4 dlG CjJ jullju Jj^JI 4JLaL*JI 


165 




djoJgaJI £9 


(jjSLu-u lut-uauw p J.' ^ A «^->* I pll-C. ^£> I 1^-t-gJ^-Lxi {^£l 3j_uSJI 

<>j}l!i]| ^j-II (Ju-sau 4_t5tJj CjVjl*-c ^Ic. LyjJ ^j^lu.u. 1I L^-Lp» i Jj^-iJI 

1^1 U p_gJ L^_*_b Jlj 4_jIJ,Lu 4_j}1u jt (jrt-Lut JuIJLa t4 < , a II 4_jU1u 
4_Iiu ^ 1 r, (jcjSLuj-oV! (j-UjLuall jtuS ^_uSJI tiJLufcj .<<4 u^_l^juj_<_uJI 
t(^rUjL<.u.4-(ilj (jUVi (jjQ (jUjjL>Jl J-!. 1 t-GaU I (J^jJuu-u p^j I 

JlSjjJ . CjIJLAX 1 ^-lj (J £_llu_4 4uUjU>JI p ^ \1 / jj^LU-aJ (jl ^JLc. 

^£jLu <>« MH« ^JjUjSLu-U £)jlujJI £)l SiVjjfc 

(jrt_9jL*J! jl till ->.-11 Ju>.| ^ulaju L*S M-Jjlsa pjJu (J-l JL>JI U J VJ ‘^-^Vl 
^jJl jL>JI U -L p >» : JjGu il j^JLj j-stu £>J°I.5^ 

( _ 7 uJI ^lujVt t j_a LaLu^I Porsche ^jj-j SjLu-u Jjj-cuj *liijJ 4_JIj_c ( j, «T< < <>l 
•«*!>* Mj tj>^ JiJtTf < H (JL>JI (jL^ tjl 4*t (( mV I I Ju&> {j-A ^ ^ ~ v - 
3jl jl (j III a J) i^C. Llujj . JuSG JSu dju^-aj 4 _u_uIj 3 £)^Su_<_u ^ulluJI <jl 
cilljL) Ulrich Cartellieri (j;j_djjlS <jiujJjf (Deutsche Bank) ^UVl <-9j^aJLl 

. ^ \(CjLlLuliuTlI t i—SjLual! 4u*.|l^-u-u c-xluaJI 4-cll^ 4u>.IIj Lo £jl » - 

^JlJ cjJLaLaJ! jjl j_<_u^M ^Ij-^x. ^jU 4 jl!Lj-< 3 ju-uJI IjLA Vj 

-UU-Ltl J^>. <L-uljj u .Coopers andLybrand 4ujl nil<uVi 4 mi< nji.1 

J_u3 Jj-ssjj tpJL*JI (—9jl <^U (j-« (jj) miLajlG-u 

^j_<5_*JI 4_^j_£ jGjLu_u 4j jGJJl CjI < .1. (,jll ( j r b ^ t ^JiLLa 

e^UVt e.JU! ^LL^J! 4inifll 0jJt 1 iU l!ilj .4_«jLHI j Mitll CjI jJLrfJI 
. ^Ij- L ULa Lulj ) CuL^ J-^c 4_uaj3 Q^_lLo t rt i^i) ^ Lu Jo jjfc I JJt t^lxA 

4*2*4 

i^u-usl (2^-®G]| CjISj-Cj L_9jLua_$JLJ 4 _u_u_lU_j ^jVI 4jLjI Ju {jy ^ j_A> Lsj 
4 l i^i i .1 xa ,j\ ^jLS ^1 U4 4j^Ij 4G_l^>. Gjj <^<?Hj l < • <m! 3juh Ju-A 

4j I . (Software - Industrie) I ^-olju 4^il_u-u i^r 1 -^-1 1 l2l> ,m,tA j-^lj 

Cj1jlaL>JI L—ij.<-u L>JI pic. (jj_<_ujjLj c_jL 1 <JJl 30 ^ylr. Juju Lo cU_La JljuV 

Ujuv £)Lu (jVI (Jj-311VI 1 1996 pLc J 4_uliVI 

(J_4Ut_!l ^J-^U 4jvlp_U_u t^U^-U-^SLllu ^ t 1 a dUtl ^Vjufc lj_uS 


16^1 




6&IJJW 


j I j < m I I (jysz-Aj -JLl t La j) . lo . iT (^I ^pJI l^jLjlU L^j ^ -l LL -u 

^j_c *LLo <—djju jj-c j-p- t (Silicon Valley) 

Hewlett - _}jl_£l_> - c> I!? a J-j-j-S cjL_u_<_uJ_a ^jJ jj^Lnll ^j-c. < n tLa 

^ jloa. jild j?jj Ju9 IBM ^ .^T j? Motorola Vjjjj-a jl Packard 

i mj .j^>.VI Ju*Il ^j-o _}Ju>» s-lj-p* Jia-~ < mL (< nil 

j- 4 -i.u-j IjJLS '^ .^\JLcL*J! pVJ_a (JJLii I aj \ cjI^jLLs £)Lp.VI 

.(JjJL*JI pIj_J/) ((Brain shopping)) _j 4 <?K1I Sju-^HU ^jlA ^jLcj^^JLa 


CxjI^j .j^».VI ^jllAjJI (^ru^L(J.I (j^- i L > JLl 4_?e_«j»jJI plj»p* ^jLa^-«VI ££jL 
pl^-pJ ^Jjjv jJI 4-g-t-u ^_u5_s ^Jl£ IjJj t^-uU. i~, j*> SU^^I 

. t lo ^4 4_ul fn ( m 1 CjVL*. VI 

Lr* 1 ^_jSLj_pVI 4i < ii (Hj Lloj Jlsej pljp.VI I JlA £)l VI 

( j_a L^jjJ l_4_4 4 pljpJ cJLnj CilSj-iSJI (jj* j-uSJLb . jJ^j_uiSLII 
j mi c. ljr 3 4_aj£L>* . 3j_tI/Li_a JL^II ^l CjLpj1*_p 

i^yc pi JujI i4jj^^_iiaJI 4-O^rJI J^L^JI I >^ j 1 ^ Cm mi )I t J^LsLLp 

^Lj 14_p. 1 m^iII jl_4^VI j-l£- JL^jVI 4Si \ mii pL^ILjIj cJuSLU j-LtSUI j-Jl^iII 
The Electronic» 4_uj^p£LjJVI 4Jj jJLl Cjjj-Laj 5j_p.j CjIj_L<_u . Lu^_Sj 

4jlsIjJI ljjJLse_u 4 _uJla ^l£LII 4_u^pSJVI CjLcLLu^JI ^I t«City 

(j* i r V 11 S 4 *4_jJLLc $ '"'< L^J c-<.L>. ^pt_) ^Ic. t4_)Ja^JI a i y^j_a> 
j Siemens » J-o^ ^ tjjj-u-^SJI 4_cl_Luo ^ (GlobalPlayer) 

Toshiba L^uipj Texas Instruments c^loj^ILpajl Compaq 

Ijt iiJL_LA j^l>2 t Lotus Microsoft clJ*j-uj jj£-u*j 

Lr ic j-jj U^ll JU.jI (subcontractor) 4 _jJl_La 4_jj_jLj cjLSj_pu ^1 
4 i ut jJjj-j-LqSJI 2_«ljJ ^^jl 4_C.l_u-£3 (j\LcL*JI JJLC ^Luj .4_5e-a|j^ 
ijr ^J^1 J_PJ ^J_uljJ l^3 CjL*_pI_p ijr J?e_j^_>. Li] | 120 t^j_jJI <4 jJ ii^J! SjLSJI 
^Jl 1995 ^1^ p^*jjl <s?, l. LAj_i_Sjv ^pil CjLlj-lII 4_c-p ClAjusjj . \-la 
Lo jjJuL&J (J-A CjLlJ-lII ^JlA L^-lc ijVjJ jLJ_P I , 2 

(-^-cL^a Jl£ IjjJL?c_L) jLaJjVI (j? L-4JJ l O^J . ^^CjLoJljv. ( j-« 

4—l_lJ UlJ I L)Vj i^LLa-j V j^e-J (jr^ *1 j-^il C-)jJj (_ it < »nj CjIjI j Mill _} JlC. 

I Jl] t(jl Jp-jJI j-Aj^ p 1 <? m»j 4_JL>. (jIluu <**«lb (jK < till ^ <vt^>»tl 


I6S 




buoJgsJI £3 


guolju 4 x. Lluo UjjjLuS 11_}J_5e_a L^Ai^cj ^3 4_a jJ.1 Cj ijjfc jLlS 

. 1 (Poona) lu ijj al <>> A* 

(jl VI tJL I j <jSu LujjjLJI^ ^1 Jji^JI (jr^oJLgeTu.u.U jlj/t mi I <jl £_«j 

tjjlc-l / ar 1 ', ,s~s\\ ^Jl^] ^Vl jJslji.1 (^£> 4_u3 CjI J-u_u j Jlju Cjj-uu JlS JL>J! 

US’ jj-flVl Juu t^jluLJIj <LujJlJI lujjj I j 4_jSuj^aVI CjLVjJI 

jJjj-L-LgSJl a-cll^ aJlll <±c. Lull I ^ ** . JjUJI c-uLS 
Siemens q - j-U-u-uj Digital Equipment o-U-u^l JLbej jj IBM 
j>Su Ujv .1991 ^Lc jlLa J^c 4_^j^ e^VT Ju)u U i- Nixdorf 

(jjJ! aVI «jl VI t jj-UjJI I J-^_I ^ in i i^Jl t- 1 1«(i11 I^^Jl_5t_u a ,,.4l i^ 
^ULc (jLS tiJLLA UJ ^jij-3 ^JLc. cjUu^uJII I^3 (jl a_j^ t-iLiuV 

jjLSjUU! j_uSLII ijJLla (jl I job I lLludI . j^-UlJI Ijla ^ lr. IjlcUu^ 

(jlsjJtB JJubseTn-pI Ju3 tCjUj-U-U (j-« 3j-uS CjL u aS 4 u>JU« 1 gjlr, (j-mlu 
4uju>JI . Uj-, U 4.11 CjJl^-C jLLs i^JUJI (j-* 3 VI l &IJ U11 UJ 4_a^ jJI 
aujulu CjLSj_Jo ^1 IjuU^jJj 4 _uLUjj_lII 4jj_>JI .UjU^tlJ 4 j^-<-uJj-<-uJI 

Deutsche) ^UVl dljuj. 1 ^j1uUl>. t j_c a_*_^lj jL>ul t4jjiiA 

^_Iuu in juj 4uLuu aq^a ljjJL?e_u I ^ l ~*\s 4Sj-tfuil (Bank 

jjJjkj . 4 _u>.jL>JI a_cj^U (jr^ (EDV - Systems) 4_ujjuSJVI cjUjJL*JlI 4u>JU« 

4_uj^ItSLlVI 5^_La_u_uJI L> U>*m |j_cU ^JlII cllaJjl (jlS^ Uaj| 

CjLjJU-c 4_uv jll ^_clju £-uajjj i Bremerhaven j-aaj-j *l_L^ ^ 
cjVU^jI aSii.Ljuju^^lll 4im mJJLI ^Intercopecuj^jluj 4 >«>nj-c 

(jLUUIl £)l Vjl (j-^Su ju*J! ^L>ulu jJIj . Uj 4_uoL>^ 

^CjJluj t^jij 4jj_tL>uVlu ^Jju BJl-uv CjIulaU. (jjs IJl^ ciJllA 

(jLt.ti.lu cjj^cJUI (jLSj . (j^_jJUjiuJI j_uSu I^j>. I i tlji_A 

j^ljj jl tHannes Krummer L ^tuU 4j^tu^tJI (jlj-tUIl 4^j-j» 

LulSLoL (^j^tu^tjJI (^Jl 4 ji^Ju ^ JlII ^uwVlu» :JU UjJ^. Ju^Jl <L>.jail 

JlC-Uo Sk> dJLufc (_^JI j^JlII CjIjjjU jl JludI (Juj (jlj .« JjJjfc 4 j jlu JJuIIu (jl 

(- ^ ■■jJL S L l H UaJiielLuua (jj^ miT.j 4jU ^^aJLtlJI ( jr U 

. ^ ^Uii [Sjj- u ^juj (j^jjU 4 _uUj ji jlS^j 

^Lc J jlq£ .^_lC V (^yJjVl CjIuI JuJt j_t_u (j-u-J 4JS I JlA (jU ^_sljil (_y^J 
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c_jfcJju 11 jjlSLII ^vT q^Aa 1 * «>•** <-dl_Lfc 1990 

<. * Jui^ .4^11! L>jjjIj Lu_ojj <j_a clLLJjl iJS|j_<_u]l <_ylc. 

_jl a 4^M j j ^ t^j) 3 i ii.Lt.ij—La 4 _£j—<I» IBM 4—<Tu-I ^_jL1V! 

♦ ^j,tTu-iJ 1 jjLSLII ^ lc. ij-Lt^ I jl a~f. 1 Jl^Haj I 4jLu*^JI JLa£. Lj t4_i£.Lu^Jt 
Ucjj 4_Lj^a ^ Software AG 4_uLtVl 4£j-tiJI £_a1j_> c-LtSo 4_p*Lj ( j_a 
tj-u jJLajlj 4 iiw nj_a ^j_a 4£jla U tDebis 4£j_tL ^_al^jj *Riga 
Karl - Heinz Achinger jj?e_Lui I ^j-oLLa Jjl£ j <«3 jj. jjILu cGL_« 4_L jLa 

La_a 1 tiJllA £)l)> I juk tDebis 4 £j_Lu (J-ujjj 

j- l . u>J I *Rene Joetten 4 _l_Ljj I j_A ^yS .«JU4II 

LljJj)) JLL 4II C-<_aLajjl JlS l_LJL£U1 £)| Jl^Jj j! IJ m a < n ^jJ JU 4]! 

.((0«9j C-JjJat 6^ <j^! JlS^VI cr^ 

cjLa^JGd! ^ JL^a ^ Lr>iaU]! *Vj*J 4_^M> tJLJ! Waj 

lil t jLjJbj ^4 ] 4- u .ujJIj A a Mil l CjIjj Ju 9 tdJujfcj jj->.Ljj Jl>. JSLi 

(^jJ! ^jj— u-aSJl «GI : L-^>.j ^Lu-a ^_yic ^-to^Lu Jj-aj J^>*l 

jj-oVI ^yic. . 4 -lLc, jL-^ILjVIj 4lt£.jl /-o a ^yl^. ^4! 3j ^ 

Gesellschaft 4nnnJ^s <j_a Karl Schmitz <j .ma >.» Jjl£ J-uja ^j-a /cdUMI 1 jjt ^ 
mi \ 11 J-a-*JI L)' OJJ^ tfuer Technologieberatung und Systementwicklung 
£j_uJ llAj (j^ (1)1 (jrL>* t4H^J_a Bj-Alli)) t^j^_u_aSLII ^_al^j cA U>a 
^alj-JI 4 jL(^ ( _ r ^ 3 JuJl>. CjUJ j-jjlaj ijr ^ ^ JlSIIIj 3j_<fcL>Jl j_alj_iJI ^lloj 
^j-t T o- i J 1 (J-aJtJI (_yJj 4 j>.L>. lLILlA ^ t t<blj c-.>-<.ujv t 

J_lZL^I1 I Jl^Ij Lfc-a^j-a a j > <i 3jujL>JI 3j_4>»^l ^1 JiidL-ul t jlSLIL 
4 jjLI 4_j^ 4_a->-jV J-i - l l! 1 3-v 4 j! i^4j^Laj ^j-a 4jLa ^I oj^se-L La 4 j^G ^j_a 
t<_JIj^-ss (_y^Lc. Schmitz ^^X11 4 c?-^* CxjI^ 4j a 

^_alj-jJI 4 -C.L L uo J-a£: 4_ua^b l_3JI ^jSULI ^T ,>u ! ola 

.j_i£. V (Sju -'t«. 

J^oLuJI ( _ J _Lill Jjl£l!l ^ t^»»~ ‘~»ljjti~tl (jiuu l>JLL 4 iljuk 
ftLsejl J-^ cr^ 1 ■ p 3 " M a 1 .''kt l j-«-y (jl JAI (JL»-o 

^bVl a_JU <>i SLj^sLgJI ,JUJ! 

.oLi- U - t JI (jjs J Uj .. ~t ^alaj (_yjI <L>.L>JI ^jl (jriiLJ jJI jjsVl 
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buoJgsJI £3 


♦ SjJutlU J^l fjc. c-JkJi jIaHui 

Cjjlj 1995 j*Lc. (_ T -^ * Ij_l£j ^vL^-c ^ »1 Ut« ,,. llUju 4_SJjL 11I 4_jLi5Lb 

. I JJlsc^j L^jjJ t>JLaL*J! ^JlC tjfA j^-u-gSLl' ^-a\j-1 £-u3 II C_>L£j_jJ! 

j-i-c- (Online) j-coLJLl JLuajVI Jjloj • w *•• 

4_j_x3jlj>J I £j ^ 11 (j-A V jjlc. 14_u^ T t5LlVI t-Laj^J I cjISLlJL 

4_j_L>JsI t a - >■ ,s>\\ ^jJ ^jJLaLtJlj cjL p<U 1 j cjl_Lij^>Jll ^LLaLs 

-iJlC jUj Lg-LuVJ . 4 j>.L>JI £yC. (jj) <>UrtJ > M «iVJ_A tCjlj^LcVl 

3 *\ j m i i dajjjJ,! iJljL^J! i^Lkll jjj-uaSLl! jl^ ^JLi j|_^aVI <ja 

I (ja aLjl ^Li^sJ La jLSil (3g_jJ! c^l L." , ,.a\ Q^SLi Lo-Ll > .j idiLa^M! 

J 33j iII jjJLi£. i<Ajj_a jjLij (jl (ja iJjLajiJ ^oJL*J1 t_gj" i .1 a (jl^. 

. alja >Li /ggI af. <jrJLaL*J! (j- 0 


* 41*11 ^*-u *LjA uumi **u* 

1L.11 1.11 "j 2 a. t 3311 4 -l>-iC~i 1 I j 4_<JL*JI 3jl Jia»JI _J.il jgjLSJ! \1 .^~aVI jjl 
(ja tiUj £jjj Laj Jj3«~ll ja (j.-ilyitlj alKjgtl S.iLc.1 jjjla j^ 

eJ’J ULU! ^Ii3 ^ i<tlaL*JI (_£Jij}U jjjaujj Jail! ^ (j^jliTt 
<>Vl <> C-.V ^yJbJLij . aLuklajJ! ^a T baa j^'g" 111 U JJl£. (j-^jL. 
al j) m3 . j'ifl LkjJai. jJaJ j^s"!! i _.« <^-»J 4-i£.lai>.lj 2j.il //Vi^l 3j_<t> 


2-jjl aj'Ctl jlj-M <g.l i i^\ I jl j3g_i. L aSLll 3j^>.! j! CjIjI j I ntl ^LLLi jjsV! (3-LstJ 
SjJlJjjJI tliLaJLiiJLi j! diVLLaajV! 2 £L±Aj jl 3j^>.V! jl 

iidJjj jl 0 Jl £1 j-aVl (3^*3 a! JL^i ^aj(j t^UI jLaolaVLi jl SjjjalJI 3 jL*3j jl 


j^c. tliLaJiiJIj jjLl3sjJLi Sj^LUI L 
abujij ‘JlXj-> La Sjljjti 5Lj iJLoJtJLi 1 3 i^i«~i iSjjis. JSL 


( _ T lc. u I>I 3_i J_LiijJi (_yaj 2 "aj3t i^j M i jt l JajlI! (j!jL3^ y Jj-a33 aLvjjli 
y L7 £l\1l^\ ^Ua2JI y ^Ll^ LuUf 3-a jiaiiJI .Jail! ^jJa 

jujj La m U 3a di|j; 11, cj^Li ( _ T a (_g 111994 (»Lc.j 1991 ^Lc, (j-u 4jLal^JI SjJlill 
2jjl_2a «U (JjLj V Cr^ OW . ^Ja-C. 2_LiSj_3 i^- 

2aJaia» 3 jIj Ci>j 3jj)i>wM jj!^J lLjJI (jii .^gjii-Vl JjJil! (ja JUJiilLi 

2JjJ 23 (j-iJ jaa? 0 cJall Sat^iU tfJUt I (OECD) «|_g^l I.^~~I a V' ^jjLilJlj 4 j a i~ll 
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i_jLjSJI 6AJJJW 


CJ1J I J J_C (^a_L_3j 4 3^_JLS J1IJJ*. j) I JlL 4.4.4J. J >»J 4-J-Lc. 4_tC l_Lua 

(j_ajJI jLSUuJl jjlc Jj 1996 ^Lc. <_ul ^ **• * w 1 ^ jl_^>J1 ^»».VI 

(jjUJIj 4- L 4 -lJ 1 4-^-Ia-La (jljiL (jjJS ^jJu>- j*i£. jya <j_c. j) y ist - u 

VI g ui 4_j^jj_aVI 3 cjLVjJI (j-°J • (j^_iLo 40 ^ J «w#aV 1 

1Ls > A (jL>LJI (_J Lv j L)j_c ^- 0-Ia.AJI LuLLaj^j Lj-l>- LlI1jIu_u! 

^LJI jj^_$_>JI 4_j jJIaj ^jJI ^ um«U < J l j-Jj-4-u tjr l^- 3 V n 

.(jJLLlI! jL^VI <> 3jjI jJ! <**Vl 
(jjJlj ij_jjfcjGJt I j-4 i_3j*ajj c »"i { \" (jl L$J (_,«_! M (jPJ! ic.l_u*J! lLUj 
(3j_l». jLJ>J) «good news# La-jb (3 umtl jLp.^1) «badnews» Jl ^ 
4ilLiuJI £>JJt> I^L>. 4[4jL^L] 3jL« C j_c 41 l,oJ1 jLlxVI I 4I <Lcj_33 U jJallLj] 

ijj 3"j I,'j oj j^»>^tl:oTj_L> ^ull cjI^_jJljJI ^j_a ^Uj cjjLua ju3 I ^^ < 
^Tittytainment Jl ^JLc 3 LUj c^>J JjJJj l>aLj *Vjjfc 

^-j-uolj_a {j j-lTl^j j l^-^Tt-t-oLi jJlc ^j -^.^1 r.j ( j^_j_43^Lc.|j . jUuUjVI juljJI 

ijj* J^lxtfJI J-pJI j_4_o^J Juu iSj -^' (j-* 3 t£j-<-ul J- 56 - 5 

Sj- lu lII CjL^UI 4_ulj_ua j 4<UjIjJI JjJaj ^Jj>JI (_J>. Vj (j-A 4^1 II 

(j^jjJJLJI diLLa_5t_« 4_C,j_JaJI ^V-C-VI JjL-uJ (_^ 3 jJL-u CxjI^ (_jJI 
^jJj Stem Jl jl Spiegel Jl 4 _L?e_« ^jJ L>*jl^ tScfi-uiA .4_uajSL>JI 

«:l_cjJs 4 _j ^-U-o IjLlJ ^^Jl ijr s^-u2 >! tBR ^ jl WDR 4_c! J a U^ 
<GLi 4J4H (jy ^ JufcTLLJl Lai . 3JlcLuJI ^J^sejjl (jj* 

tjf-A (jy-C&Ji La _iJ lC j£3j3 CjUI£Jj 4_Lc! j-j^i ^jJaj IjJUSJ (jl ^i^J-C. 
IjJlx! Jl£ 4-ul <Lujjj 3l"II ^yjVI j c-.tTtSJI (jr 1 ^3 - JJ)L -.. 

JJj-Ij 4_5c_jIjJI j mi Jl jjJ (j_c JljJlC jL-saj . I jj>- I (jLLaUI (jji.iu1iJ 

2r\'f i^tl 4 >JlJ J • ,,,11 aj *) «>>j La_4 4 j miV JLI jj 4 3 juJl>. 4JLqLc Jul Jj* nil 

.(j-sa^LJI ^IjJJI jjlcj 3aj|jJLl (3 jj.II jL-<_u I 3 lLj (j_« ^jJ (_J-II 

cj£»j cJil£ jPJI CdL^LkJI cJU a^L JL>J1 

^jL^a ^^-Li 4_jj_c-tia-4j 4_ual ^JLa^- JL J-ll L^JjJ jLLUl (_ r laju 

.(j-t-jJ t<^~t 4l jjjkJu jl jLfcjjl (j-o ^JLJI i—illL L^C. ^JaJl (j^4 3LpJI 

(j-« p J L r J_c. 4 ^» L < t ;. 4 _lj_c. ^Ir. 0_%_uat Luajl CjLcLLaJJI 4> 
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.(QJv^ZlXI . c_)LiSLII I JlA ya 27 5 ^ A ^lt-> .-^tl I | j_A ^,jLtiuJ ^_>-lj (*) 





buoJgsJI £3 


<_3jLt-all lj=r 3 (jylaL*JI JJl^j Jlaj J-4A-1I . J-4aJI 

. 4_u2jL^JI cjVLuojVI cjl£j_tio ijy3 ^JlqL*JI 1 »>»jT ^aj j_>J Jj “ L» 34 

3jljL5tJ e^-U Ju».| IjIj .4_j-4j£L>JI CjIjIjVI uLaj)U->JI 

4_j_Lc ^1_Lj t jj 1 j ♦ ^ ‘C ^LjlJI ^JLc. BjljIjJ! 4_u_*1I cjLc.LL^lII 

t4_ujjjVI jl 4_uliVI CjL c^-JklI (_£jJ J_4 aJI 4jL 3~ miU 3jl t „4JI 

^j_4 ^ 1 " J L<j^ t ^j-tJ_4 L*J I ^j_4 A'jjt'Stf- JpsVt (^3 jjll < <1*4 

L^! jUJVI j Lulif ol • aJtiJ! dL^i^JI <> 3 j,I^J l &[ IjjjlSJI 

. 4-l! j) 4 mi 11 4 mi*4LlU 4-lLv ^£> 4ajL>JI c_jLj jJJ 4 4 miJ 4-<-uJj_3 

J-ll>U JA-l3 t( j 11 ^ t Uj Jj ♦ J_ 4 aJI c-L «>»t 4 jL^j J^VI Vj 

i^jL-sallsVI (JjLjlIJIj 4- L 4-lJ1 4 4 tV^a j (^JjjJI dJLuil L^j ^La (_ylLl1 CjL_uIjJlII 
^LaJI 1111 U Lt JLi 3ju!jJ! 4j^L tfoTu-u^I 4 < <1 <<>^1I ^JlI I ^ 

c1jLc 1U3!' ^j-a dllj j_j£j Mckinsey Global Institute 

4 U U . 11 ^j| jiLZlc.I ^Jl l—jL^JI ! jl^I ^Laljll J_t-ojj <4_llL>J,l ^jjLiulIj 

dr^JJi^ _>L>uVI ^ ^jic Tu -u-aj J_aLc (j^-ila 4 _cu-4^ 
(jyLfc_cull jjl£. ^jL_uj _}l£L I^jlc j j f,,,1 L$3l i^\ 1 4_4^L3JI cj!j-LuJI 

. J_4-*JI i j r c. (JjJlLjLl ,s*\ 1996 ^Lc. t 3j>-*» 
^LuiaJLj SjjL^a 4 _u3j_ 3 (j-u jLa 4 ajjI ^^ylc Jlj^j La dJLdfc <Utf 4 Lull I 

Juju 1_4 4 tl U> .tl J Jul 4 ^Lajjl ^JLdcvl ^yju (^jJI . Jlj J_tfu ^ylc. 

9,7 j-ijj-J (jl tJuJirtlll <L>-j Cr^cj 1^1 i(j^?l JuL-uJI JJl» 1! t 3t<>» ^ylc 

<j^?1 JljL^JI JjlaII (j-« (j I 4jla L<-u.4-t-l I (_^ Let . 4jUL 21 

^jl_a ^ 1 ^ uj^L^ cj-t 0^4 L^P 4-4j (jl .asilb 18 7,3 j-&j 

1^3 Jj^dL>JI ^Luia]l (jl VLe T L v l dJLafc (jV dllij t4^.1 t^>3tl 

C.<- ljv ^j_e 4JLsJ_e J e f. ^ysj-a-i 44_j_eLlaj (_ r Li 3 j£[jjJlI J^jlII 

J_«jlI! o? VI . (u) jLijJI 3 jl» d^p. ^ jf J^l 

4j^j£ (j_e (jj13r,j 4 (j^_>J|j ^j^JI (j\j (j^leLtil (j\JjLe dJ^Lu-u jJI JuJu>JI 
JljJuvJI ^JLjlII I JlA (J jJI (j I ^ju t 4 Il£ J_e ' 4_i-o^ I 4IlS J_e (J-e^. 

JljI i m II jj^>.VI ) 4_L4_daj ^jJI (^j)l miU (j_a jjlSu (^^1 (jj)^~ < m 

C el IS~I') ^ jddLtd.1 J_«JU ul^ CjLc.L-u Jj <U^ ^.jjJl jl JuO V (^1 (I *) 

/' jU^ 
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i_jLjUI 6AJJJW 


^jl .jXl* ^J^-tTu-tJ 1 £&jls^a Jl>.| IjSLaj .(jVI 

4_LaT jJlu a $ U c. JljJjV ^jJI ciilljl (j^bw jIjLj j . * mij 

(_)\j mi (J Oj A ls~lj 1_4J ^ JlC.J J I Ml 1,1 £j_A Jl>.|j .(jVI 

IjLjfc £_a^ jL^li ^yd-^To^Vl aLuJI Jl>>? La£ . Lc^i^Lla 

(J-uJLse-aj CjLqj-SL>J' j^UaTLLa , 4_JjJ t mU J_a^>«J (j-UjJ mi I, I 4_uJLc. ^ySL^j^ 
j_A iCjjL3fcJ La ^ 4 ] L-Ajj V 4 jI (j^CjLA 3 j_jj>JLj CjI ( >i < nji.1 CjIjIjI 
^l_»_LfiaJ! IjLjfc i J-a j lII JjL^JI ^LuiaJI ^jAjiir~ t n aj 

(J-ssLla V 4jt_uj i^j-uu (j-u-jJ iL-Uj^k CLlSj cr^ QJ) <<0 ~ (jISLaVIj La ^ jJ! 

2 j s\ aVI mi iI (jIaj-AJ .1 j_a L 43 - cjV jjrtlU)) I 4 J-A 

1 JliU Jji . .1 (jJL. 1 Martin Bangemann jLu>oLi jjjjLo 
(j-CLcaJl» (jlj iSjLflJjJ,! J|^>.VI (Jli «LujJl 1I Ljjjjl J j 3" . ,1 a <U Jl*j asJ 
(jji 1 1 ag~ 1 .ihl_La (ji^. SjJlS V o-'-*-“^l-“ I <ig~ini^_t i—iLril (*' 

pi 1 11 I j aJilaLLlI a ,V->-.«11 La| . jKJLi VI 1 La^jjJ 3»-*-ll I (_yj jG cL-p. 
d .^~.al ^ a « ■i'^LlU» j? ~^P L^jj-S 1 Wall Steet Journal JajlII i_iLjf 
Cl 1 in la ^yJbJLij J-4£- 3-5-“ 3^“ (31 iSApJ aL*a*jJ| ‘-^jju V 3>*-° 

.^^«a_LoT 3*^ d-Lis^a «La3 

laJjjJI JjJLaJI <3 u ‘ > ~ '" l 5 “ )l II ■>! ■■Q-^VI (jjs (j^on'ill LjI tlLi Vj 

.aLtiJaJI (j , '- 1 lj^ l^A 1 3-»a».LLll ii|jL>.VI Lili^c ^l 4 _AJVLj J)-A-m] I 

( 3 ^-“Vl (Jjyjpl 1993 j»lc. ^ a fllt-il (_^jj| Jj jaelll 3 'j 1 "II I jafc gjJuLlJ 
,jl» : Jj) S_i ^lj l_a_Lp. lEdzardReuter jJIjjj Jjljal «j_i_i j_Lajla» a , <1 ,nJJ. 
(_ji_Laj «L2_JI _■ U»~ t ..j jl>. I V lajujijJI ^ j 1 m~ aJL_j*il aj^ill a < n'^Lii.1 
7"l j n_fj^>.l (J- 4 ^ ^ a f Li j.X 3 dil_jj-“ diiV-j jjj-° ^ I g >c~ 

jjjLsdll jjij Heinrich Von Pierer j^-u jlajLLu a , , 1 , , ij_a (J-ujjj 

ajujj (jJI a^jiaLm ^laj jLaJ»: JLa 31 iLjjjj dil aKII dilju a.n»i 

^d.^VI J^l£LUI of VI . (l2) «c_aI^ jVI ^ .-Lia jL^-)fl jL^j 

j»J-a3 jl u > J jU o3^ J-*-3 ‘ Idyf ^ JjJ-sJI (JSD 

J^al^l Cr^ -J-* 3 (_k-V ^ 3Jl3.|j a<ji^-> (_^3j jLjJ,I ^aj3~ . .ia 

jl.'l 1 II jjj- 3 djLaj)\ ->J1 I ^" ">■ ^" d a_mljMill 1 . s 11"I a_Lall>JI a^t_u_J1 

.jajJI IjUfc ip 2 *- I 6 3 J t-ii JljaXi o- 0 Juua .ajJjJdl a^l > I^tl 
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600 J 9 &II £3 


dll I n I nji.1 j<ufc! ^LuiaJLl {^yajJs 

ic2ijli.Mil 

.adiUVi ^jiwu ajiui gj^sn j°, a^-uji ^ ^1 j^lji 

j>UJI e^-aVl Liij^l ^jd 1995 fLi <> 3o5LJI 2u3.liVI LjjL^il ijuk <> ojLb j] U.A 
.(LSh^i IjVjj 68769 = crdaLJI jjin ^ U,„5a (jJUa-VI £-jJI) Citicorp 


«lj! oiljSiil i£*i>JI 

_ _ _ _ *uii ,4Sjd JS 

mmmmmmmm yspsts 
wtmwt K " 

Deutsche Bank 43043 /j' 

Dresdner Bank f - <Vrs‘ 

mnnMWMM*! ,y 

Commerzbank 14675 ’fffr/bfi-i - "26673 

mmmm n ' ; ;i ^ 

Bayr. Vereinsbank 14213 2"t . 

fflMH W MM «(, u,.,, ‘p - 149 * 

Bayr. Hypobank 13238 ' ?9?5 

ttWGWMWW ^ # 

Bank Austria 7000 -5744 

mm a 

CA- Bankverein 6310 

$ -1175 


4JLc*i1 ■ fljlua-qJU g-ij’i m 11 j-jjLiilil I ijduail 

l^, ^1 Sj|ju>4l liib Adlyj i^lUl jpdil ^ j.lSjVl oju* 1^ 

JJL, ^jLir-,,.,!! <>* d^W .yJUJI £i>b Jhj Citicorp 

. 1995 aLc. ^ <bjJ Iji 4 c. (jjjJI tj4-ajLseTu^JLl jJlc. ( yc. 31076 jIjuL^j 


72 


L-ibUl 6 JUjjw 


(jlSJI £>^>41) Pacific Telesis iuS^aVl oU^btll KjjS, ^jJ 1994 3 jl 5LJI <Us.l±i)!l 

(jlvI^JI J^Uil iL^b 296 = c^iaUJI jjui ^ 5»,„5 a 

Pacific Telesis/US A 51600 

mmm 


vmmm l 

;kom 132264 Jf 


J£1I ^1 .as^ js 

Deutsche Telekom 132264 I / 

mW?iWMWWfmmr/w u 


British Telecom 91512 




Telia/Schweden 


20150 

M ffi .,24, 
12433 

<* P -5607 


' . -322102 

wIoSmMmfffilwl! * Hm tom 

nmmmmmm r 
mmwmmmi t STtom' ; 
vummmrn »s 1 **// 


ITU World Communication DataBase : Sirus -j Lualt 



600J9&II £3 


• UnitedStates I oljakJI S^>i jJ 1995 Ja 3a5UI a^tffSI .clSjAII 

. (jL>.l^il a i.ciilLi jlua jh£ (jjAo 2 . 2) 


United Airlines 81160 

nmmmmmm k * 

mm ft 

Lufthansa 35744// 

\mmmm%^ h f / ‘ 

British Airways 42432 

mmmmnm ^ _ 10628 ' 

Air France 22386 

mim tt„ . I4937 

8366 * 


SAS 


Austrian Airlines 


9017 1 

m />, , 

2221 

* * -16- 


-10344 


mmnmmntm t »'/tf ■' 


Ouellen: Association of European Airlines. Yearbook: IATA :ji tw-»,l,1 
. jjjLSIll tiiljiSj World Air Transport Statistics 

I7fl 


L-ibUl 6 JUjjw 


: jrt^LLII 

0 ^,13 OjLuj jJ LcJ-a <4_}_ljujVl t^aLUJI ^yjs <L>.L>41 tjj) < <1 (jjjJI <jjLaL*JI 

4.44^! oljVjj 902504) SLujjjVl ^tlll 1994 itxbjVI .CilSjAH 


Luij jJz 122000 , 

mmmmmmm & 


LIUi 

mmmmmmtf/it, 

Luliajj_i 130046 

iummmmmm 




146267 // 4^AJI (j4JLaLdJ 


f /*/y 




11721 
^ /' 
146267 

// 


^ ^ -2C 


^jUjVl 566361 

nmmmmmm tt „„„. M „ 
mmmmmmv: mi tZlM- 1 /> 

mmmmmmm ttiim/Af f ■> 

nmmm 


OECD: Institute Statistics Yearbook :j, u^»ll 
Paris 1990: European Insurance in Figures. 

Ijl! iJl>.Ij (jT <j3^iGjl CjLqJl>-j 6 ^Aj .^.t 1 ClLaJLiJI ^Jl55 i~> 1.j al ^ T aIjTi i.. . 1 '^jt Lu 

,15" * J (JT^i-Vl 5_ujujVl (jljlEII (jilj (jS oUlllaijI 
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fexJjoJI £9 


Jill *i jJ Jj>i :«Ua *» 

L 3 -L 0 . CjIJlj Jib 2j \1 «W«aVI 5j_u_uJ,I CxjI£j 

^ .1£VX\ 2Llb]| jl3^l gjL-rf JlpV Ljjj? ebb 

4_^LojVI»^ 1 t«Lu^Jtil hjjjlj 4_bj^_aVI SjlscIJLI cjLjVjJI cJLusjj 1948 ^b. 
(j-a 4_«_cj bLbj 4«CjbJI» _j Ijl 1 <-Vi^' 3b_tb,l «3jbeILJIj CjLajj- tT iJJ <LabJI 
.£_jjLlJ! JjV 4_JjjlII 3j belli i£jjT< mi a ^Lbj J^L>. JjjlII oJlA 

Jb ebSj '* "i I mIj 4^)VI 4_bUiJI La^JlC J-usj 4_lIj_} CjV 

j 3 -tcj (jylc- ^->^>*-11 3£jLiill JjjJI ebbjl tCjl3 -u_u 3jlc L^_Lq 3jl>-Ij 

J^-lj ^Jl 3 l_L& (J-aj ♦ 4_j_JLj_II I L^jLojj-aHJ j-<£luu.a 

JjJlII <jrU 3 JljL-uJI 3jbellll 4 1 mi rtlj 4_bj-$i>JI C-ijtjbaU jbju 4 _l$_A| lLILlA 

Ijbalkl 3l 4 < nil «4_Jsl_*JI 3j belli I 4_cb_uj)) fj nj 1 11 G JlLaj iljSL^j .2 aa 3~ t1 

^ylc CjLojSbJI JufcJ iCjLsell JjJi_b 4 lJlj_l>- LfcjJlcj «WTO)) 

Ju>*j ^,111 <j;jb*VI Jpl jjlI! La>j^>. Jbj3 cjjL-sd Jj . ji^-l3J! 

/3 j \1 «W«aVI CjVbJll ^j-saJuJ JjJlI! jlbllvlb 4 <Jj JlII 3j belli I 

. L& Jiitjj ^^Ull 4 _j_L 3JI Ju)j3lb j I 

•*lh» Mj 4_<^j_bc. 3j belli] jLiljSJtl ^Jj_3elll! l_&j)jJ3l ^jLlill C-t-ib^ 
j_b cjL«ju>JIj ^ I mi U i _ r b 3 jL?c_jJI Cy* 4><b 

^jLlII 4_<b3 3j belli I 4-4^ (jr s^ju^ I I 985 ^Lc Jl la Jj V .^Lu^M 

^jJi^tll 3 j-jL*JI 3j belli I jJLj 1995 ^Lc .cJuuiaJI j!jl3xj ^yib^.^/1 
» (l3) Lul <<0^1 L^>.bjJ <- 1 I tM^JL I CjLoJL>JIj jJbuil fj II 

j_^_lI1 £j\ 4_j£.L u-:aiI 1 JlLlI 1 (j-ol Cy 0 3jIl3J j 

^1\ ^JbJI VI ciLLiilll ^ Jj-bll 

5l 4 Cj 1—L-L-L.t-L<-uJ j 4 jL^J ^_JJU JL^ ^JbsJI (jl VI . ^a-LiX I ^-<fclJp-ci-L^i 

4_j_>jJlJI bjjjt (jjS 4-3-iiaJ.I 4 jj 1 4-<-ul j t nil CjJ u>. 

Ijuu ^^bJI jLual^VI ^yb. ^Jjj>o j-Aj 4 <Lj5[j^_aVI 3jLseTJLl CjLjVj-IIj 

g. J) t 'sA L<-gJ 4_td_Lu^JI I JlLlI I 4_j_JLc Cxjb I till j ^. I JlJ Jo- 

U I C. 4j—L l 5~ JjI_LjL« (j^>* ^Lbjj-jJI ^jL-sallsVI L^,Lus (_^t]l (^jbll 

.(j'^lbJI 4 jl3| jJI 3jJL1II ^£1 CxJlIjuI (_^3JI 4j si is\~aS I 4jjbJ| 

jball^Vl ijr 4-4i_u^JI j *Ti Mill t<A a ^I 4_aj£L>J! Ji^ j_u^b^J 
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i_jLjUI 6AJJJW 


dj s\ cjiiai mi <ti t4_jjm i ft" \j \j * j juji l^j Joiii ji ^ <Ujji 

bLi3 »3j) * M M ^ Aj d tl U .tl CjVL». ^_pe_uaJ 4 _jju 

J>U. ^ ^1 V IUH oLajS^JI ^ opa o^jJL, ^Uoil 4Jl^JI 

La! {£ ^ «>V*«aV1 (jJuLa^-sV pjLflj lilbj 4~n i mV! 3_}Ljj 

t^^LlU 4_cwLuVI olSUall (3jA^ l£-* 1 uLal mi m^-laTij CjVL>JI 

obi j_jV 1 BjLjj ^1 Jiitlu-ol J^L>* (j-o cilbj ^it-uaHll ^jLaj oLaj£L>JI 

^yic 4 JjjJI ( j-a j- u ^JI ^c.i Jui3 Lufc ( j- 4 J • 4_II->- 4^>»l jJ, 

£-jj-ljj n! <d 1 ^x_j A*>-~ t 4 _LcLoJI L^jI JloZuu ^pJI oLcLiu^JI lIHj 
4_Jj_>> jj-c Cjj_lj 1 jj_uauJI IjlA (j I VI . 4 J_aL*JI (^JuVI ijr b. L-JLLaJI SjLjJj 
^Lcj 1973 ^Lc. 4 jl3|jJI BjJLaJI >U> A?tl jl» ,,il gLajjl Jjloj Mitl 
(jy I c, 3j. U j mi tl oL«^L>JI &£u* n oVUJI (jjQ jj&Jl . 1979 
aL3j ^jlSLoVI juu cillji^. ^ 4- * >r« 11 ^SLg&rJI (j-«j 4jjllji.1 j-5ejtil 

^ 1979 ^Lc. oLLitlljVL IjjLa £>jJlII jJcjI jla^ LLa 

d % si «W«aI 3 JljJIc 4_j^jj_aVI BJlscTlU CjLVjJI 1980 ^Lc iJ7 h j 4 LuLLajj-i 
^ jr lJI 3 Jl_j Jlj>J I 4_jJ Ij-utll Lj ( jr 4-4-uJ La ^y-Lc I 4^Tu.uLu.uJ Iju_a£ 4_tl^ 4 A h -V a 

j-ULA jLoiTu.U-A 4^)LaJLJ^^ (jjTli-LA ^jLuallsVl (jLijJ jLuU_UJ-A L^j 

<^i~°iVI ! jl* / 3 *Vriedrich August Von Hayek dLLi (j^a (jij Jj^a 
^jic. siLlj (Monetarismus) 3 _jjl2JJI 3_<_uj jJLl ^Tiaa ^ j-fuu (jf jjSU j ^ jJI 
4 js^SL>JI ^\ ja jjljJaiil (jljuk jJLa .SjjLSjJI 4-mlj..ill (jL<Sij 4 jIjT 

uk 4jf L) ic. yul>Ji] f uud f uji jUV! ^ 

L^JljMJ 1 ^ al ' V*< . ..Ij U_3ljl a 8 !* i ill (jUuj j-Kl 4 jjjcj l1iLc.jj_UU OjiILa-i 

! JL& (_5-U *Uj . c'»• It (_5-Ul iS jUallaV! I iiUj I j a itl (jK *4JLoUI! 

,Jj_p .L^lUU ^ 2LC.J-LII *2U>iJI ^Uj£UJ! c^-!j jU^V! 

oL^U. Ja jL^2i>U lill^I l jl^.ij K jL^2iVl j »>UI l >«(l993. 1899) Ji.j Jb^ (3*) 

. 3 niljjutlj A ill Iilfltl CjLiJJil (jj JuJjJI 4j . LuU.1 Jjjs ^JuJ 

. 1974 fir. Js A 
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buoJgsJI £3 


. J>j) j tl JUt (j-ulj J_>*l fj-A l_A (J’jl is *4 tCjL d . u L 4 Ii.il 

Uj i4_uaj£L>. Cj^LLjuj 4_j1^j (j-a 1 JuUu (jl^ La t4uiaj^c 4 ^_l>. . tduLl L3 

JjL_ujjj 4jjL?cjJI CjLjJjjlIL ^_aL1 JuJl>JI 4js.jI<JL JlL^U /^^ <11 

. VI < L ♦ 11 

JjL_ujJI j_a ^Mlit IjlA I JlL jl 2J :d /^4- Ij 4 JIj_LL]Ij 
^ t r. I ^1 t4_j£uj-cVlj <LujjjVt 4jjUaHsVl 4-u-uL > nil 4. u ?a. a tjlu-uVt 

. 4JjjJI Jl^jlu 4_u*.jJjjJuI JuJl>JI ^Ij-LLII £j^_<!uJ,I UjLL/ fjjA 

^1 <11 Ij\ (jJLtij (J L ‘ Mitj L^tj <—3j.tVtM ^jUjI JajIJJ 

jLusj . 1j-Ld <L>»mi 4_UajVl J jjfc tL-cHa-Jlj JuLlu ^JlII 

j j A" ^Jl ^LLsfc-j V 4 jL JiJtJ Uj_A 2j->Jt BjLclJ! ^j, t ojj 
(j_AJ tjJsljJI ^__J jm Q-U Ij ^LLvVt <_3j-uUt jlj^uV J-olSJl 

~ 4^1 ^LL_JI 1 — L JLJ ^_J^| t£)Lt!u (^1 (j_9^ 

. 4_uj_*JI CjL la j^ajjJI ( _ ;r £ JljLojJI 

^juJuIl lLLUjI 4jj_A 4J^jae_A Juu tcilli (jr U Bj-uvj ^ i>ia Juljj 

cL>-^ zl-j-C. J^l<Ut jJLa-5tILu_u 

t_£JuVl lj^ Ji-du LT l!lj ^j-tTu-JI J^jkJI 4_<a_uSLII jlUL] 4-ge T o. l .t CjULUoJI 
i^yjA Cj Lc. jj-tTu.1,1 Cu^>-lj ■ tl j_}L£J1 ( j_a 4 Jj 9 jl 4_U*Ut 4 JLcLslII 

•j^Vl 3 ^ .V JI 4icUJI ^juVl oIj^ ^ ^UJI ^uu ^Ut^Vl J^ 
<—utij 4 jjJlJ1 CjLcUJIj 4jJl2wV|j CjLwj^uUIj CjIjVI 4_cl_u-o 1 I jjj 

Jjj>o 4JL>. (^3 '■ L ^a djLseUt CjLVjJIj 4_ujJlI 1 Ljjjl 4 jJl?c- 4 JULVt 

Cy* -cr^jL^t (UUJI eJI j! eJ^t j’Uj^l ^Jl ^Vl ^ 2 LluiIj J>.? 

^Jl i3 JlJJ uv 4 _u 2.lli^> 1 ^"3 »>» \\ Jl3 ^LLJI CxjI^ 4-p»L 

4_t_j jlUI jL^uVL tU»c^tjj t^ULJI Jj-tUl ^ ^.UjlUI ^l^JI l-3-go 
^L ^JL»JI j>j JiUjj cjLc. 1 u^tt ^L L^jIj^L-^J 

(1)1 Lr^ 4 J^L® U-ijJ t^jLLJI jU>-Lj <LuU> c-xjI^-us ^ysyu^ ja^\ 

. ^jl jJ_lJI &lxjb L^jIj^Luo ^j_c ju>JL 4 _j£.IjId ^j)33 (a L^jL j Jl^juJI ^jl£j 

(^juu^Llo iLcwjJjjjulj Lu_uLu-u t^jVI 4 ^Ktt cJLLc^jJt 

I Jl_A ^yA 4_J_jL^>. L_j_jJUoI ^j! $ A C j-? - tj-^-t L" < ill (jjJlJt tSjL^jJI 4 jJJ>. 
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6&IJJW 


^Lj 1^ A U> j q | . jJ Jl^HJI J^J^_La 3jHc t ^ 3~ • 3tl 

. ^-lC. V 4uj3J_a 3^IL3J 4jLa->J I ^JjL-uj ^a ^ 4_j_JL*JI J) j L>~ 
j jJUU ^ji I E biVI ^ 6l 

^_LLaI j_a!u>JJ t4_jJL*JI 4 j < 3~ 11 ^.Ll JlaTuJLI ^LuV! <_j 

4_jJj jJI 4-<-u£111' 1 I I > m ^jPit JU^-<iaJ 4 _La jljU (^JlII jjlallH J_A 

j-aIII ^j_4 . I jut <J-aVI Ijla j34 Jlj_3j>JI .^Vl ^-LuVIj 

Jjj (jl ^ < M II £)_A JuIjJLa J Jl^. t^LiLjJI »1 M~ m(1u t JUfcJ fuljJt 

. l-^-uLLa ^uvLj J_a£. i _y=>^£ ^jLuau^VI QjIulLJIj 4_la-uJ1 4 4 fc> r * 

UiiUl *f$Jf :&j»If 5 jUJl J4U 4 * 4«Ali jJI 

^1 <JL>JI (jjjuzJu La 3JljL_o]I 2j si «^~aVI ciiLjjJkill l_3^j 

4_lJj jJI JjJl>JI J-LC jJLali j^>JI JjLuJLs . I Jut J_a-*JI (JJ-uj 4ulc La 
4_j_&1_3j_I 1 3jLuj (jr^l *^3^1 I Jui> 3ju>Jl 3j belli 3 Lc.J 4Jj_3j La t. mi\ 
1j_>L£ t^-LA->«-ll 1 ^ > »J .jLcjVl Ijufe^UjuZtJj . aSjLSJti^Vi 

( jy ll1 «4 jt mi ill ( 3jUSu.11)) 4jjJa_u 1 Ju Ij LauI J i(j\j^\-u-u jt ^\- u laL>. 3JuL_ut 
<jlSj Mir. juullJI qj-3J! jJjISuj Juuj J ( _ 7 uLLajjuJI ^ si «V^V1 L^cL-o 
clLLJ ^.L>Jl J)3'*-~ I (I 4_JjJl 11 3j belli (j I ^-UajJ (j I (jJI JuT JjU* JJjlSuj 

LuLLaJjJ (j-A <JS ^ jr 3 g-j > m rflj j-LuJI ^Lul JHa QJZ jJjlSuj ^jlLajl \ 'jJt> 

^LuJ ^jjjjLa UlS ^jjjlLlII uy** u^J - <JLi3jui!j 

^^yU JI Oul^ L^jI (J\ tju^l J-a£. 4u_a£^ Jju ^1 <-d|juT ^Ll>u dul^ l^LLajju 
^^JLc 3jjL^ J_J_C LjuLLau^u CjlJ L^ jJ La^ jJl-u j-aV| ^yiLiiluj 4_L>.Lui 
IjlA ^_aj L^-laj tdJjj tJLjuj-JI ^1 ^JLaJI 0 JlA ^j-A juJuusj 

LuLLaj^u ^1 rf^uJu^ajj JujJJI ^LuJ qs> Vm JLiujuil J <>>4^1 {jjz 
Ltlaul LuLLajju J)^*>-" ■ >'j ♦ JLuJJl ^uJu^j Jut ijjlj ^jLLaj^_iJl ^_u_u_Lll 
dJuluu ^JuJ JLjuj-dl ^1 4 jj JLuaj < <1 it I ^Lul t", La I j| LstJj 

4_l_i J.1U ^j_A^U I J_A ^ J M(3 1 (jl^3 .^JLLjjuJI ^j_A 0 Jj^ Tu- uJ ^jJI JLUuJI ^>aj 

Cj1uL«-ujv ^ylc aLu . LuLLajju ^ 34 .^JulU jJLJI (j-G£.Liaujl LtK * , u 
V 4 -a-lS g j mi r tl ^luuj 4J3JuJLl 3 jl>.IjJI JajlJ! 4_cL_u ^3_u . jJjlSuj 



bjoJgaJI £9 


(jLb JLJljj-jJI (_yb Let 4 ^lL_u - I ,2 (J<Jlaj VI J j \ \11 ^Lul (_^b (JJLselu 
(j I I Jl& ^ . 1 Ls e 0.8.1 L<.uj I < ^ ^ 4_l<_u—L i Lb »dll b ** (J L>J I 

( jr b 4He_jb (j-e i ii <Hj 4jjLle ^I . 1 j y n ) JLiuj-JI (jr ^ Jl_u_lII 4-<i-xb 

<j-e Lb jGj I t Llu-uJ Lb ij 3~ (jjJiLtJI (jj Jufc (j-e JiL (J£LJ (jib Lob j)_e « LuLLaj^j 
<La-l i^ia (j^b ^JLULj .^^GaIcuJI <j^ 3 ^LLI (j ^ 4bjL3ll cJi_JL£Li]l <±*- 0 . 
^Lul (_^b 4JLeLc Jut (j-e LgjjJ Le J_JuIujj < <i (II ^Lul £j£. lJiSLII (JlJuj-xJI 
t_3SJlj g-u.al]l ^LLI ^yb !j <~i L$] JjiabVl (j_c (jib LuLLj^j Lei . jlu_<JI 

^ic. 3 jJlUI (j\ Mill ^L£ SjLjcHII j_LeIL uj£ \jJt J) 3*>u jJj . Jlu-LII ^Lul ^c. 
(J e r. JJlj <L>.L>JI (jjJ (j-e ^ j < <1 <t lj Jl u -lII (j^a j-^l 4_ui^ tiJ^l < »l 

.^f 

^ I n n~ (_y43 . JLs.|j jjT ^jjs 4-£ jj 4 Uj 1 .il jJjkjj 4jjJaj <j I i_uj Vj 

(jruaj-kJ! >K (PJI UaJ jJLoJI kUtb SLJLUJt 3j^-bil jLiojl 

4-U.ujJLj Us /tl 0 Jl^J 2jul£ 4_*5_l£ V t 4^ I JJt £_e^ i(j£L!j * L^Lul O^LUI 
^lc. 4 jljIjJI j JjLSLj (jl ^b (j-e^L tillb c_<_u_uj .^j-^L»1I ^JLjlU 

cJijJlSLlJI Clt- LV (j_e ^i> nrII (JijGHll (jl : JjjId jLel J_Le 4 33->-3e Jlaj ^eJ 4 _uIdj^ 
3j^Lb j j C. Cj Lcj^-tfu-L I j (Jl J-eVl (j-ojJj Cu-eljLe ■ L. 3 a 3jJV.LlI,l (_yi^. ^jse_tluj 
4_Le Lc.j)^_le Ij-e I (jl^ da^-tTaJ I I iJJt (j I ^ ^ Vj . E jUJI JL^VI 

(jl (j_j_Lj ^ 11 t_jjl_ >0 (j|» : jL^l^ c-.G$ Jib (jl^ bl .jjjlSLjJ 4 t mi(tL 

(j Mjt llj 4 _<jjIj 3 Mid 3j^m (jLojJ (J^ 4_uklj^ tillt(jLeVI j-blJ-3 ^JlX. 

• (l4) «-jm (j-olj (J-3-U (jl 3 j»j 4-u-cvt 4_ej£L>* (Jli (^ 
jJjISLj 4 -L/ iajb (_yl£. t_jj_iLj j-AjJI (J^l (j^3ll <—3_t-ajj (jjb ijr u^A Juuj 

(j^j Ij L^_j J 33 n ( jy IlII 4 ^.j»4jJLj J3 rdl ( JT i^. j^lb V ^JLb . 4_u^jL^jVI 
4_j_>.Lj (j_e j tSjLseGJI (J_bjLJ 4_JjjJI CjIjI eVt < nVI <L>.jj 4_pwl_j (j-^b «(JLil 
till t( jr J_L>.Vl L^j-uaJI jL«.<_uI «ij-GaJI 413 mU CjIjLjJII (_^j^>*I 

jjk Ijufc ( jr I*-ej .^eJL*J! (jljiL (_ybLj eljl 43leJLlj (_^_LsfcJLI JlLlU 4_ulj-t!lJI 3jGJI 

♦ 3LLe-U j-bljJI tiJj^ai Jlaj ^e-1 1 —3_jJI£LlII (^ 4-l.l«.uJJI djLbI (jl 
. jl>.Ij (jl (_yb (jl jJLJIj 3 1j-<-«VI £-L4s%. (^ (jlLall (jj)33ll 3 J^jlII cjjL-a jGi 

(jl^LLe ^^b L^ajLG^j ^Lul ^Ll Sjjlb tlal mi >11 4_JjJ Cjl£j_tUI ,j1 sTij^-b 

i 3jUS[jjt (^^cLGcvVI (jLe-GaJI CjLc^bwLe ( j r a tjjjvVl (^JlLj c 3 <^33 
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i_jLjUI 6AJJJW 


a 31 L 11 LSLiII jbljJI L^b t41 lJI <LajL_u ^b. 4_tbbJll 

j-oVI IjlA ur^C- Vj . 4jl af. jLu_u I b *»■*«” 

^jIjlU 4Jjjv JjLseHj (_y_aj.*l£i ^Ho b 1 -Lla b}L>* jj-oji 1 & cb}Li>.VIj 

jIj-C (jJLbll (jjjbJLlI (j-aL-LlaV ^♦ 1 nib .4jjLuaIL9VI 4jj_bill 431~4JLI 

(jL£ 1 4 1 4 .^JLbJt s\ «^**iaVI 1 ^ 34j jjU>~ j cjLJVI ^jJl>. j-5cj (_yJb 
(Jj9l Cbb t4_jijjJ! JjjL>Jl J-LC. (jJjJ^lII (_yjb 4 Jj12 j&] JU! (j-ofjj 
cjLojSL>JI (_y3JI 4 4^>Ujl]! cj! 1 m < mJII llUj cjLajSLtll b.j «3v%. 

Cj l£^-tTui I ^_LcJ :3j_b_<_u jj_a jJ Lc_ 4 £__J_aj>J1 fiiJ-i-u J> ^yJb L^_j_uvLjj 

3j belli 3jL^tHll ^a-aVl j_aaJ_a CjLuI (_yJb aLuj .CjIjLUJ 3j-jL*JI 
^jLi^c 4£j_tlu l_ 3J I (j-Lauj' (j-° <—ij-3j La ciiL^ 4 UNCTAD 4 4-La-u-l I j 

La (_y_II L$_la (£jj£JI 4jU,I dsb-u-a 4 _ 4 J^ cJlx^jj . Cj^Lj (_yJb La 
3 j-jL»J1 cjL^j-JiJI fj aj^~j . jlx!jJI ^bJI jVjj (j^-tL (1,4) (j_a c_ij_3j 
3j belli I 4 >JlA c 3 <^n (j_a La j-seJjj 4 4 _jILlII 3j belli I tjr b CjIjLiII 

(jb L_A (j_a . 4 ^j- 4 jlI! ^1 1 1 a -ij^u <^1 £-iL-saII 4*\ i mi (Ji*b (^^ 

tjy-Sj . ^Lb3jl jb L^J 4_bl jJI 3jJLilj 4 _I,jjlII jjsz-a CjjLus jJs Cj l£j_tfuiI 4 ?JlA 
(_yJLc 4 ill J2UI L_3_Jbjj 4l(jjL>Jl CabljLaVI ' 6 ^ ^ I Lik 

^JLc. 1 4_^_j_t_Hi]I pjL ("II 3 Jlo* Cj b * Lfcj-J^jj ^LjVI l^_a Jl-o-jj 
4_^j_IL t Asea Brown Boveri (ABB) 4b>La_*JI 4 _^j-AJL 4 JIHI J T u_ < _u 

t_3J! bU l b (jPilj 4 J_jL-^J,I Jn III" ^bLlij 0^1 ^LjI 4 (^V~Ia 

^ Llj I ^J-jj->o 4 4^v 1_>J 1 Jl_Lc 4 ^ 4 1 JlL I ^y-b. 4£.j)j_a 4^_lo 

(jl jJLJI Jl»j I JlSLaj . 3j_L>-j ^Ll (jj <>ir. ^1 JiL (j_a 1 ^^-"i n 4 tl r» 

La_s LjJjj 3j^vLUl l(j < ..A < < ^j_3j ^I ^_y_& 4_j_lbjJI 4_3JG_>J,I 

(jlojbllll 4_us^bil ^.uj (jt (j^XJ (jb^_al j-Aj 4^Jbo (j_a (jl jJLJI 4 >JlA (_^ ^Hu 
(j_a a j / bj 11 cblj-bVI I J .^.-y"i. u ^Hl| (»bjLl>.VI jl 

LjLui^-xIl CjjL-o 4 1 JlA (j_a Vjuj 4 Jj 4 4jJjjJI 3j belli I (_^ a 3 3 11 ^LjVI 

L^J 1 ^ ( J yllll 4 \u /b II (J_a-*JI (jrb 6 ^’ (J-u^Luj (_- y lliI (_y-A 4_JLbJI 

. Lib. ^Jklll j-LLVI 

(_y-ILll JlcI j_3JI (jyb. »1 <>>311 (_^ <_ ^ 1 1 <n JlS jj bill I Juk (jl (_y^ c__*jj Vj 
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bjoJgaJI £9 


JjSeAJ 4_JJ>-Lj : 4 _J_lLsjJI CjI jL-iillsVl (j_«jj| £jA (jr JU^A U_l3 1 C-<_<lL!3 

jj^_) JlluijZiII CjLjJ_«^C.j 4_ij>.jJjJSJJI CjIjISJuVI ^1jj jjialcll I Jufc 

(j_c £j_<_u' 4_L>»LijV! j_*Jj (j I ^1 (^jJI j»«V! tjj) titfljX 

Jobless))_) ^ 4 < nj Lo j-A 4l£ I j_a 4JLu^>. (jl .(_^JI_4-»-VI ^_aj_SJI ^_jL_i]| j_cj 
ii>j>*l 4_t^U (j_«j . J^jlII ^ 3^Lj ^1 ^-cAaij V j-cj (j! t «growth 

4_j^_aVI (jl J-4-*-Jlj JUI (jrt-J l£>^ L)j ^jfi 

( jr 3 t4_JLa_*JI 4^j^>JI 4 Hjl3j (^ jJI jl» Mill (j_cjJ! (j_« L^_l3 CajI^ 

C^j-LaJI jLt-tlu (jVI C.i^-(lo 1 t(j-uJl 4 t oljJlj ^ISL>JI (j-C <_Jj^>Jl 3Lc.i 4_£J*.IJ- 4 

jU*l ^ VI i^Vl c-JUJI <> fjoia V ^1 t 2LLiU]| asiktte 

^lc. »1 <>>3lf jjjl>JI £jl_>. ^yil JIJ&jVI jjc-tJij 4_Jj^ 4_>»1 jj t j_ic V 

4_ufcl3jJI 3jLjj JlCjJI (jl£ L^jjJLii I JlA 9- j-tls Cr^" (j-« l-4^>*!JJ Lo 

VI » cj l£j-tTuJ I 3jL3Jj ^j^-^Tll u u-^-U 4-luj-(JL) 3j^>JI 3jL%Zl!I £ja 

4_u_u_lJLj dl j£j (j\AjJz-~i « Mj ^JUjl! 4 mi (Uj 4_l^I Jlj^J.1 Jl313j 4jI 

*V4_u_u_l!Ll3 - 'j'-'j .^-^.tl 4 jvj (J-^-*-ll (j-C- (j-llLsLjLJI Lh° -3 JlaU 

*CrK£^ o*^- <jt* 1 ^J-3lil u - ^ i 

LlLv I Jlj j! jL_ui! I jjt tj[£ Jl23 cjIjh* < <"(11 *\L> * 

Cj Ij U •>.JI CjLsjSL>JI jiitlu (jl (j_c Vjll9 11 JlA . 4JLkL>o (jlSLaVt ^ Jlju 

(J-Oe-CJI tjy i^- JlcLcuJ (jVI CjLcjSL>JI ^JlA Ctjvlj i4jI_Ljj (j-<s f 4_cj jUI 

Lo^j tCjjL>.lj t4^p-tULl 4_ujjjVl (Jj-^l 4 _ujJlJ! LjjjjI (jl JlL CjLCljL^ . 4j 
Llj^-oj t(jj>.L^_L»j^ (^ylcvj 4 j^AJ <j-A «92 LjjjjI)) 3L^oJsI 4 U Vlt 
« JjJlj>JI j-j_C CjL«Ju>JIj ^jLtia_jJlj JLU (j-«lj JL^Iul ^J_ 4 J (_^jI jJfcJI 

^JlA ( JT 1^- CjJ) j JlS CJLujiSJLlj I Ju&j 4_jSLjj-oVI 3 Jl^ILU CjLjVjJI C-oISj 
4_jJ L^-CJ I JjJlI 3jj>JI 3jL?dJI 4_3la_La jollluQj LajjJu C-<_cL^ (jL) 

c_jj_L>JI (^1 (j^L-u (j-tslj-« *5UI 4_«l ^1j) )Ljj i(Nafta) Ll^llILj 3l 4 Mill 
4JL«l^ KjLii-o ^-L.^ ^Lj jJLj t3j_c JjV tciijLi/ jl i I JljI^j>. jjj (j_A 
IjJjLJ Jl£ Ia-l^jv *Vj_& (jl^ 4j|j C^3 jJI .^jLi-tfalt^Vl J-olSillJI Ijuk 

CjV( j-c 4J jS»l (J-oc-ClU i^ul>J l^jv igjLuz* CjL>JI jLLal ( jr ^ 
(j^. 1993 ji 1 4 < njJ (_^ Cj^ 3 < <il (^pJ! 4 Jjj>JI (jy-Aj i4j^_^j>JI t-xjlj-uaJI 
L^j 4_jJjjJI 3j^mi J^u-u ^jJI j_cVI t Lj^jI cjUjl>JI (j-c j- u SLII l yc. j^_l3JI 
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6AJJJW 




LUL1 jJ-lII jlLllu 4_1£^ I jla jljL<.uJI si r VI 



4 _« 12 J 1988 ^Lc L$J jiitjl JuS J_cu 5 j)j-J 4 _UJjjVl 

(J_a_£. 4_t^jJ3 (J-u^La 4lu_aJ ^j^_aI<JI I JlA (jl^ rCJU ^0|j_<_4jJl 

j-a-uj 4jLUj £tujI jl Jla_aj 4 4_laj£L>JI 4-jjljJ,l ( jr B jjseJtJI (j-sa-LAAtluj 3juJu>. 
(Jj i 3tl I JlA (j-* diljLfuJ CxjISj . ^^4jLUj (4,5) ^1 J-<-saJ ^^Lclol 
£)l VI . (WTO) 4_jJj JlJI 3jLse 3JI 4_^Ia-Laj (Nafta) LILsLlII g. Lclul Sfrlj Jl£ 
4-UJjjVI 4-C.l r <«MI Cu^J 4^~ Mill Jjjj-AtiJUs »^alJ-H P 7 ***' Jl 1I J-A (j-u£L*JI 

i t^sl i > .i tl ajla t «4_txt£Lli,I i_Lsl_u_o)> Die Zeit a ^ ^ »--*% 4H^_i_u 1 La c* < •>> i 
(j-5Lj ^aJ t httjj L#2 ajj 3jLaJ 1 C<l a mi Jluo»j3 4^jl>. ^Vjul C iii( <n ( jy 3JI 
(jLLLdIjlII _i Jlc. j-LajjI I JlA a L /-^-v. cdJ5 

si ,^>"i aVI j^_lII LaI I I 4_j-aj£L>JI cliLjjljJll j-st*]! 3jtajj iJ^JtJI 


.gjLuuIl er^l^ ^ 


^Lc. VI 4 — L a ISLJl I ^j_ca]l ^y jj ^a3-<j ^A-l (JjJI JlLlII I JlA t Lccua-J I 
(J-j-u-u ^It4 . aLaIuVI IjlA 31_Ldj JuJuii OJ ) 1 m aIj (JLaaJI Jl>.| t 1995 

Rewe 4_jj_5e_jJI 3jL>o <L3^La_*JI 4_uL1 VI 4 mu oJJ.1 Cjj.~ uj I La-Ll>- tJLUl 
tBilla <LuIjl*JI jIjJLI Jjij-*- 0 cr^ 4 U miLlII 4jj1 < ma <11 4^-tiuJJ 1 1996 

4 Ml < Ilj-A ^ Ju I 4_ul JulII _sl J-A-U 4j rt^»jJI L-3-t^J ^j-A t_Jj_AJ La 

oJj ^j_A c_jj_oj La ^Jl^i ^JLlILj .4_ujj)jVI BjLaJI i^gjpLuxA 4_La_tIoLj 

J-aLc c-aJI ^a-AJJlc jJLJI ,4 jJl£VI 4^.Lu-o 4x.ljjJI ^ (J^1aL*JI 

4 i ii^LlU {^j Jl^. 3j^l^ C.<-<-a-J ..a . ( J_4_*JI 4(jl Jla^ (j_A IjJlju^j (jl 

^J-gu (jAJjl Ml A it I (j-ijar" < A 11 Rewe £^ju ^jJj t I 4_UJJjVt (jy^ 

jj_A 4j^_>.L<j La i^j"( mi**i < h* 4 - L^jjLc (jyJb La^J -VIj 4jjJlUI 4_ujjjVI jl » t nVI 

-iL>oV! Jjj) ^Lj ^ Jjll 4aj|.!x£ ^Ij-A 


* l_ccuJ I Jojj-iiiJj 3jiJJV J <>>4l ^jLia-U oVI 



.3j^cjJlI ^*-Lll ^1 oVI (jjilj-jV .Nafta 3j^>JI SjLacILH 


I8S 




buoJgsJI £3 


4_jJj jJI 4 £jL!uXI CjLa^£L>JI Lsu 4_1^ lj_A ^j_A 

j j <>> II 1996 ^Lc ^ 3 4 J-aL£L<JI J^u Lsjii ^ />>I,I 

:J^_4_*JI jJLJI ^-Lc.I ljuk ' CjLlsLsjI Cj^LjJ 

<j-A (Telecom) CjVL^jVI 4_jJ,L*JI SjLscILII 4_jjaL3j| 

CjLxu-uJJ.1 CjIjLaTlL-uI 4^>-l jj 4_laj£L>J! Jplj-*JI ^yz Jl>JIj jlfLcvl 

<Jj V . (^lC. £-j-u jl 4jj^V CjI < .1 < oji.1 0 Jl& * LLlC. I 4_JJU LlUliJ (4-Ltl>»Vl 

4_jijjJI 3jL?dII 4 a tV* t ^L*JI i nil tRenato Rugiero jjLuj ol 

.^LJ! ^j)~ mi U (jjJLc 4_jf^_Ai>JI ^LlII »1 <<^3lt JjaiaitJ 

(2020 ^Lc ^^ILv 3~ a n tx > a L,uI d)Lc^£L>JI l_JLL> jl3^ 

. 3j^v. 3 jL>o 4 3U 't a 4Haj_j ^JLjlII 4_lL>J.I CjLlsLajVI J£ VlUj 

^3 4-oj VI ^Jl ^J^-n-u ^j >t Tu.(3 (4_3 jL_o]I c_jjLaeIiJI ^Lbj 4 

4_j_J LiJI (£)^JJ f Mfl^ 4 lj_A ^ ^(J-AaJI 

oJl^j 4_j4_<_uLu_o]| 4-3 J ^jj < <n ^.Ic. <j^_ajL 3JI JLvjJI ^ A^^tl 

L^j _ x_u_jj_£ Cr JLc 4_1,jjlJI 3Jl_u-^_a C^_3_lL^jI jJLs j Jl_u Lo . Cj I I 

jJ l_4^ jJl-U ^JUJI Jj.} I ^LajSL^. (4_La j_iLa V (_^JLc 

^yjLc, (jl£wO ijJLLA (j_u_Jj .^->.1 4 j>.L i ^-4-<-uJ Juu 4 -ujLu-u 3^_U_U I C-<_lL£ 
4-jJl 4 < <»tjJI SjjiiJ ^Vl (jl^» < it olaLc. La jjlalJI IjlA (j_A ^jK < nil 4_t^ 

. 4_j^jj_aVI 3 J_5tItXI CjLVjJI (jyh (jr ^-1 'Q^J 4jv.j ^-Ic. 3jLciaJLl 

jtjftlt jL^Mt 

l*JL>J 4-l«-u-lILj 4 jlr. La-a ^j| ^>SLaj ^-aVI (jl£^ La 

(3-uiaJI 4J?-jU a cj^Lia^. Ct <^>13" ‘o- 41 ^* * (Jack Hayes) 

(J_a-»J 1 3 ,..', aj LUI j~>» LaLc. 29 JlLa (J-aju j^^ ta ,,' ,V< lLULaTu I Jlj^Lv 

oljlj-j>Jlj ^.LlJI CjVT ^yjtUlA j-£? (Caterpillar jJLujjI^ ^jJ CjVVI 
^-(-U-LJ^J I 4_co_^iI jjLfl ^ I ^-(.u-LJ^-I I ^LLc^JlI Ij) < 11 (^j_uJ Lc L*J I 

jLfcjjVI JjvIj-a jj-a 4 mi m>JJL l 4 _j Cjj_a La (Illinois 4 jVj ^ (Peoria ^ 
4 mimiJII C-L>L£ ^JlII (^^y^oLUl CjLj_LuLaIlII Jl 3^. tiilj Laj (CjL^jI^IjVIj 
V CjLcL-u 14_i^.Ijla (j^jl JlS jj-ujLi) .^M^VI ^j^Lc.1 clLloj 

(j-jj_j_j_aSJL) 44>.jJ,| ^>jISJLI yu£ j3 J-aaII ^^Luol ^ 0 
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i_jIj3JI 6&IJJW 


<>Juk O-jLSj . £_sl j_a 4_jJL*JI S^LoSJI dili jSJI c-UjJu 

. 4_jJ,L*JI 4-4-2JI LgZulSLa Jj»~ < <n jI 4nn <iji.l C.<-tSLa Ju9 CjL>.^L^VI 

CjUj_l^ t^j-ujLfc j^JUJ US' t4 Ml) nji.1 Cj 1 JlJ O.Q. 1992 ^Lc (jy£j 

C.«_iJLta il . (jCLaUJI ^ I * BjljVI CuJJLc.1 t4 4 < <ij ^Ljlj 4_u_uLj^ 

( jr ^J ♦ (jA-Ti—Ua j (jAUcUu J_$JlIL>J 4jLUj £jJj Ml C. jljlIUj JJ^>* Vl 33 t~M 

* ^Lus I j LtTai I I Jl^J I a <1 1 I 4_<-U-<-ujXI £j I ^ j j **l a (Q-J 4_1S I Jl& 

: Ut_dslj (jCLaUJI ?.Uju3 j-c 4j^Uj 4_uJlJLlj 4 _u_u_LIL> cJrSjXI jlSj 

4_1 _lju 4_Jb United Auto Workers (UAW) Vjla tdtVn 4SI 

jLSj t 4_lSjj.^ 3 VI 3 CjLjVjJI 4-«-u-t-ojX I ^_jU^3 ^L 4 >. ^_JU L-jl^da! 

jsJte :4_jja}L>*Vl jl 4 _ujjUJI jJa_Lll ^>*J <j-« *lj-<-u tUij-ii ^ 4 ] Iju Ju9 j-aVl 
9 3 JuljllXI ^LjjVI 4_uajv IjUa^eJ j! (jtUUIlj ^y-t-i-U V 
(J-u_jLa jl VI *(JI j Ml fl lj_A £J-U LT^" * U9 CjI J_U_u £->jl jl J-«J 
i3 JljJlc. c_jlj_a lj_j_t^l jJa «Cat» ^jl! jjXaL*JI jlSj . <_jIjj>JI JljjV 
. J-^Jtil jJal j-a £jL>* ^ jjxVI 1 ^ <>nnj J-4-*-ll j-jalj-a J^l-i U 

I J—J Ju9 jLS Loj . 4-Ual JpLA Ij, £ Ml J Mlf. <Ll)Uj J-O-Vl ^jlj-ilsl J-^LUJ Ij 

<_JJ I ^J| U jUj-toJ i3j 4 < "< « <1 a 3jl^l JuJo L)J)U L)l^-Lol 

c_jIj-udVI ♦ 4_uUII 4 jJ,U]I c_jj^>JI Jula Ujj_c I ^JUc ^\jjus c 3(f. Ij 

L^jU^ct I tf'*'* s tjVjj 4 jUj^Xj 4_lIU-*JI 4_jL 3JJI t 3K 

ju>.VI i _ ;r 3^ .( 18 ^1 * 3 ) 4_LS IjlA jujcj IjlA t^-Aj^>-l 3jL_u3v 

4jUj (j-^J (J^jjScxX\ 4^UjJ ^ujU) ^4 r m I 995 j 1 4 < MjJ 3 (-^jl t^U 

^jjJI ^jJlo^JI (^jUUlVI ^jl»: (Richard Atwood) j>j! mmjj UAW 

j-UL_uj ^jJlI (jlj .((^Lj^jVI Ujl <>>r I (-jIj^IdVI I 

I jlSUj JljJl>. ^Ur. ^yil Bj^jlII (j^-jjl <>>^lt J^ia^VI (j-* £)!j tCaterpillar 

t^4-3-j V Jlj-jV 4JSLI .3 juJl>JI lU^_UII o^j t4JUc ^1 l ^ujU ^Lc 

JlZLju ^IS' U 4jI I^S m < <i a Jj-flj 3l .(jVI 4 -Jlc U ^1 JUJI CxiT lJljS 
.((^_i_ul]l ^_3e_(J1 I Ji_A UULCl^ 4Sj-Jg]I I lU 9)) 
J^.jJt I JJt tDonald Fites jJUj^ 4Sj-jJI c^u_J j^ljil 
JU-j jjJlSIu Caterpillar 2jl.il jnl-a-a 4 _<jjIjj 1991 jaLc. ^I <<n ^JlII 

j-jj 23II IUa . JliUI jj>L3 jjS^j t j^-xS^jj-oVI JU^Vl 
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buoJgsJI £3 


4_jL 2JJI cjJll i_£j p I 3j JJj^JsaJI (jtal Fites (jl (^Jl 

4_j I 4_Lc. (_3j^_jLil tJjfc.jJI IjL^ . LuL^j (j_c L^J Lc ^ ^ 'jj 4_JLc-*-II 
< *< ♦ <<OJ (Jlj-jV Lc Ct-UJ (jl ^1 U~ 1 »1 t4_CJ^C. 4_j£j^_cVl Cjl < n < njJJ 
(j I ^JLc, 3 j_}L9 Jljlj ^_I CjLjIj. <3*>V1 :4_j_cLdaJI (j 1 JlLJI 4_uJLc. j 

1 g ~ 3 4Ijj tdjLjjLC CjI j) '< < ‘i CaaIj (jl (_yIL>. jjj>. VI (_^ olj^VL (JJL>o 

4_i_<-u_lJ 1 i4 m K, t II (J_j . 4_L^ JlUI tf^LuiA ( j r Lc. CjI^-aLL^jj 4_uLz. J 4_LaJv 
4_ulj_ll 4_t^Dj-3JI CjLjIj-cIdVI ^UJI ^jIluII 4 U MillII 4 mimiJ_ cJL 
4 <mmiJJlI 3_}LlSCoSj^o Lc ( _ ; y ILc 4 <m f mJJLI ^L>jI 3^ijjj tj^>-VI l_3_l!1£J3^>ij 3V3l 

♦ (j-cisl^ 4_cjj^.j jl^-tc^lj 

4^ mi 4 . I Ju! I JlA jj) ij-uj (jl cj-ll £j-u^J (jl^ Lc CjLu-uLcitJI jJLLa-c 
jl c 1 n c J-Lul <j_c L^JoLfuj jHcj 4J3j-c^-c 4 jSLj^-cI 4 < <1 < <ij-c CjjI^ Caterpillar 
JL>JI (jL^ dJ Jl£j . £.L_Li]I cjVT j)_c cj!jIjj>JI 4_cjj-«JI 

1981 ^Lc. (j_c £.1 jlLi! . 4^Ldl jl juc 4JLcL*JI (_yjwjL>JI ^JL*JI L^j^ 

o_jL£j . 4_3JLSLII (jj^ jL*_<_uLj 4_j^jj_cVI 3j^JI (JjJb ^LjLJI ( j_a^l_Ll,l jl>-I 
<—3j»td,l (_^oLcj>* J^J L^jje^HjI ^1 4-<-u1j i nllj jVj JlII ^Ijl 4 i^flVUI (>JI 4_cjj9 
c<l^ 111 jj?i ^jiU La I j)~~< me j_Lc a ^ . 311 ^>jlA * l_3_i jU t^^LLJI ^j£j_ll 
jJj 3jLdtj Caterpillar c__c_j_uoL^ . 4 j^jj «^3tl 4 c^^ll j_A 

^jj-AII 4-15 LlA 3jLcLj 4_<-u-<_u j-lI 3 jLl£ Oj-c.j-ljj L>JI ^jla 4^j>-I^JLj 

lH 1 J j J-llil (j£. CT^ 

(jl^. L^-i Caterpillar ^-liiVLi IJlj jjJulII jLL^j (jaJjj-a 

i3jljjl>JI jij Lki Mill ajuk jJ jj^LoUJl (jl^j ■ 

Ci it-ijUml Jul£ jjjLSJL! 0 JUt L$ tiilij .jivVI LiLui 

3_iJl_a-»Jl 2ULS-LJI J033 V ^2J| Jilaal <>a 4^JI jLU! J* 

((Cat)) SjLija C, -a- al 43l j CjJsjJI . jLSJLi VI 1 g . ■■ i\ i~ 
jVjJ jLJLa I , 8 Cj_^ aTi i nlj ^IjjVI ^Ja.lj-aa (jjj-jLsJI ^aJLaJI ^js I ^ « il a 
Ij-A Ij at" \ .j»VI IgjjLuaja ( _ r 3 (_5-IVI ^IjjVI JLiol 

3jL 211I JjilSj . (j^a Ls.Ljl 3 I M I Iijj.1 (Jiao (jl j-A j^aajJI i_3JLg3 idK 
SjLjj (_jJI l ^ r jajSi 4-j^l i~i~ i nl (jjL»3 Cjl—L^LajI (j,^ ‘~ - a'alj UAW 

.^il ts*) 11 (j^a JljJulII (_5-l^- ‘ -SAP L^l UJ- 5 O^J “~'33lj Lgj| La^ . «L^>.ljjVI 
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(jy-2-S . oaJ-aL*JI 4_uf£^j j_lju C ‘tit »n Jl£ CxjI^ CjVaJlA (jl j_j£. 

^ g, a ts\ l j 4 (-JjJ| 4_jL)J o_a (_jj_oj 4 mm dji.1 o\1aIjl!I JJlc o^ 1979 

* .ij V Caterpillar ol£ CjIj_u_u ^jLaj Jlju . UAW 4-jlJiill ^ Lu^-Sj 

. 4_ll_^jJ I Ij <>»r p ^ ♦ Ij t Ml £jCluj^ 4_<_u_^iw J_1_U 

4 mimiJJLI c^>Jj»a 4 LajLaj cjLx^LusVI aju* c-uT jla^ 4<JL>JI o^ La^aj 

LvLjjIj £L_LlJ! diVT Qj-<-u 4 <-^-w 4 < II. oji.1 ol o^. jjJju 

.^^dUI 4H22jv La 

4j jJ J_a-*JI ^lj^ ♦ 4-u-A jJI Fites <U-o^ (jVI CxjU* IjSLaj 

IjJj .Peorio JL>JI 4jlr. La-a dJLu_u£JJj o^W^ oa*VI of 

4_jLa_lII j_a 4_tic ( JjalU jj>»VI o_a ^41 _}Jl>JI oLLaLlJI Jj» mm 

ll11_La (jj-^-3 o_l il 1_4J <icLui]l aLaJloII oLLaL*JI olj 

Fites jjla ic-ilj-tbVLj UAW 4_>L<Lj cj^Lj LaJu£.j . jj-».V 1 <LuLuL>. 

J_A-*JI ^jj-jLs oj^ J_Sl jJI (JLaAJ QdJ^ <^>U Q<^J»~mMmi 4jLj 

4_jL*_IL<_uVLj ^l.a-<-uJ 4jI VI 4(j\jj-uai,l J^a_LaL»JI ^_jj_<_uj £_La-> L-^jI ( _ jt £L^_aVI 
^cVI q^uLaJJI .^LuVI 4 JLudIjJ, 4_jIo-^VI (j£. o-uLlLaJJ o-LLaLlIIj 

J-ajlII <j-C, ^j^ILdLc qj ^^"iA JLa£. ciJLufc (j-uji 4_jI 4 _aj 4_flJLtjJI 
oLL^j .0^' JUJI o? ^1 *2 ;^)/! U^IjI jjuu 

^£) 4^L^-lI 1 1 ^ ^ ^ o_A Q-A-J I 3 Jl_u£>^J I jJLJl 1 q_LL^U Jl-LCUQ—<J 1 

(jy-Lc. J j <^i^U o^jJI J^jlII o-c. u^LL^Ltil pi 1^1 <^>ViU JLajlII o_a 

4_lxjjJ Jl^ ^ VI ^Ltj VI <_JJ-<-0 (Jloll JlA ^Jl I . J-A^- e Lu2j£ 

Q-U-UJ JlJJl^J Jl>. I OUUJ O^ JlA^ 1-La o-AJ * Iq-LA^ L(J^_U2J%J 3 JlSjlII JL^VI 

* Ju>jl Jl>-La 4-CU-4-UJJ. I 

O^. 4J^IjJI o-° UAW 4 _jL3j f 1 < cJj^* 1 

VI .^L^II 4j 4G J5LLJI od>^ o^J t«<U 34 CjLa - l Lc J' (J-a-*JI» 

o^jjLa-lII S^LaJI ^--la->- . oj-^ Lh°J - 4 4JjLUI (_^Lc o-t-^l Fites o! 

IjJlsc-a Ijq < oV p^^ oLLaLlII ‘ * - jf-^l (^*^-11 ^-°VI t4 _*_jL-£2_a o~a 

^a > mj V JljLaJI o^LaJI ol Lajj Qj)^j 1 .1 o rtl ol o -0 

IjJ 4 <_jIo-‘-sVI ^ I ^ <-« UMI 4 mm mJII ^jL>. o-° oLLaLju 4 j 1 »*>miVIj Fites J 

J^jlII jJsl j_a ^1 0L4-U il :3?j^>JI ^ 4jLc 3jU-%. ^yic o^l Fites ^Jl3I jla^ 
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I <r\J-LJJ (jAJj! jV I ^-LAJ>»J (j-U-uJ (^U (j-AJ t-xjlSU! (J\1 aL*JI ^j_A J-LlSJI 

i I 4_<-u_<^->- . i | 4_>»^ _ dJ i0 Lj_}T ^ I ^.LJ t ^yis 

^^JLc 4_jl 13 < mVL> j_ol ^j_A. 4 mi m(JJJ ^jJ Luj->- ^tLLaLjlJI 

(jL^J ^a_H-*J! 4_^uj_J] 4-Jull]| J-jL^JsL) ^>5La-A £_<_ujl 

(_ylc 4_<_ul^j>JI J miJ (<oU £y^>* <_y-i3 • I JlA 4 3jl~*- ^Lstlll 

JlJ^J 4 m t ojJJ Cxjl^ 3 JlJ JlC ^ ^ >“» I ^£J_a £_)Lu2_I,1 CjLiII^j 

tJL>JI j_sljJ oj-ij <^>U ^JLalL<-uI 4jL$jJI .(jrlc-' cjL»-ll^ 

L$J L« cr^J *Fites ^-LLc LOLaI ^pJI J_aaJ 1 !j_i£.3?j 

£)! ^jlSLa^lj jLt-o IjlA JlLaj Cy* ^3~^~ t-LLo (JjILa 

i3jjj-uz]i JlIc 4_c.L^ 3j, Mir. ^ylLul ^1 Caterpillar ^jJ J-a-*JI 
Fites ^lj cJajJI (^yaAj (_y3j «4 _j^Ll^I BLsISLa » < nVl 4 jL^j a 1U>^ 

^yC. JlS (_j1^_CdVI C-<_3^Ij <_pJ! 4 Kj^H 3_>l_cl <j! j <<-^3(1.1 <Xsr£\ ) (jJLu 

(^jJ! ^_aV! i 4_ljvLj-J^I 3_}Ljj \ c. 3j_}Ls 4_Ajia£. 4 _^Lll>.' CjLsLLj _> 

. ^ I a c, 4_us^ ^_aJ| aLul-UjbV 1 £^_a 4 < <i < n^-1.1 a >.«.» 

4*4*11 j*2L 5*4*1! rcrSyj^ai s^^Jf 

^f| 4 4 ^jJLa j_lc CxjI^4jjJ(jtiJLaL*J! ^ylc Fites 1 ^'<<» ^ylll c_jj^>JI ^aj 
a".33^. 4 lJi1jlIIj Caterpillar 4_jJj jj La^ . 2jjL3 fj^3 L^s&jLlj 

.ji£t 4 3jj C-<-a-«.ujI 11 <^ij 1 3j-u£J! 4 _j^jj_aVI CjL c.jj-tTu.11 4_t_tJLc 

jj_uiil_m jjvl Jl_La Cjj-Jlj Ju9 ^-^Ljj-aVI jl <^>34^1 JL>J! cjISj 
4 _jJI_jlJI a J CM ^3, „V1 ^ \, o 11 i cillj^j t^jj-uLiLjJ! 

3ju^lil CjLj^jJI 4_j_jjj-H£LI^/I 4_j_^_j_S^jJ I ^\ < m!Ij CjIjI j i mIIj t4 a j 3 u 
Cj Lt-u-t-uji,I ^ jJ ^aJ t 3jlK",H ^j-3»j3^-3j 4-o.LuVl ^Jj>-I ^a-^ * 4_j^j^_aVI 

CjjL-sd I jSLfcj . 3-^eJj jLui/jdl *.3 Jl>.Ij 4^cfc-uljIL-ul 4 _j^jj_aVI 

3jLc1j ((Outsourcing)) ^jLitil ^LuVI J^jj ((Downsizing)) -^^^133 cjLlI^c 
cr^-J *cy^D- 4 ^ J-«Lc- 4 jwIjj JjL_ujJI ^ «Re - engeneering» 
CjlcjLualJI ^j_A ^1 1 3j Mir, Jut_C . CjLt^t-CalJI jj-u 4JLu-saj>JI (ji^ J*AjJ La 

((Business week» 4 jjL-^VI 4JL>JLl c« (if.? La^ 1£^_a? c^^I 3j-u^L11 
4^>*j_3J1 Ci of, La^ ♦ 4-j l>.LILjI ^aJL*J 1 CjljL-salLsl 1995 
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4" 1 a 1996 ^Lc. y_b l)J) ~ * jl^ yojjjJI 3-^_ Ls JlJLs * L-tia-jl 4 _ajSL>J1 

jLfcjjVI 3 I IJi£j-a /C^l L 3 A 3j_} 3-° VI C-t-u-lL jjnll 4 _jjIjJ 1 4_uLitjjVl 
t« LaLc o^JMj Jl_Lc 4J J- tlL a V yJLc.» y^Jj-AVl jL^ajjsVl ^<uu jL-o 

y£>j^ 3 I 3^JJ y^JI (J^_*J1 <LoLuII CjLuL-^».VL clLLi y-l^. I Mil t II a 

y-o3 i jjLJjJI La^Jlc 3 ^ J-=tj ylc t4_uL4lII 4 1 i^i^l' y3 Ju9 

3~a c_jj_3_j La yJI J_a-*JI yaj^ cli.i1.ij1 "L>34 ,4-u^Ul 4 jjI.}1 3Jla J^LL 
y i^i °)I ^ jJl j_aV 1 t Jl^IjJI j^ Mill yis l_s^T 210 jL\ 3 q\ jl t j-j^^l-11 3j Mir. 

y_3 4 JLUj Jjula yj.il j-Aj tAjUlj 5,3 yJI 4JLL-J1 Jjljla n 3 ? yJI 

* * jL^UsVl jjLftjilj 4-LA-tTlJI J *> Ls / a yj 3 4£jLM1 3 jJ>-V 1 j 1 JlLlI 1 ^-LAJV 
1j_*_3 J L^_j_LL1 j_a jl VI tdjljLuaJl jISLa (JlL>o L5 ^jj_a! dijLus J_3J LdJw 
dilli y^ tyjejjs! aIjj j 4 _jj>.Lj1 aJLjlII jl JlIj jli^L^ . cilLi J^*l 3"^ LJLc L*-aj 

L5Lj_A I 3j-LA-3 . JJ->-Vi clt- UV j_A L-^jLj ^JL*J1 dl 1 -i L <-*T< 41 J_t^ I idtj9jJ1 

iSjuL^V a 1 A 1 r. j_A L^jjJ La y^ j| 4 J < L) jJ 1 3^-^! 4 * i (I y^ ^J_c!1 j-A^J Jlju 

C« i i < nl BJlcL^jII 4 < n^LULa . 4 _LaL*J 1 ^JuVl y3 3 _a^J c1ijLc*j Jj 

jl Jutjl : JljJu>J 1 ^ySLj^Vl jj-jJL jK Mill L-j-GOJ ylc Jjjj La 4jLusJ y3 
JUjtilj (j-A-A ' 3-A^E-A (j-u La->* I 3 ' '^‘^ 1995 ^1^- y^«4 jL^J ^L 
J-A i J_A 1 ♦ l l A tj^£. 4x.l_t^ yC 4 j5Lj-aV 1 3 Jutlil CjL^jJI y£ JJ^jJl 
^ jIjl^aj 1973 ^Vc. yb 4 -lLc. jjJLua^ej 1 jjI£” La-a yjjl t4_j^j^>Jl 4 j^.Ll!1 
4 I Ml '( 1L) yO-3Jfc-jl y L3tl y MH» U (^jlualil 3? Ijufc y_UUJ .(22)4 jUL) 
. yJj_p>Vl yjjLAxIl y^ y-A-L-*JI 4_uJLtiI 

Jl 3 t yUt jJ I dj Lu-LH-mJ 1 JUL^ y^ j.u-Uj-11 i ijuu£ • i £ jy>. 3 1£” LaJ Jl£j 

4Jl_U^DJ 3j_L>.J 3 jLl*J ^_j_uljJl JJ^AJJtl] 3 JljIjILa 4_ufcL^J y]J ^\U"t\\ 3 ^. J-LC. 
£-£sjIu-ll£i i jj^_J1 ^L ,,, ^ jTu-u-A ^_jjjj LaJ iic.» :3^ LaJlIc. Jj 3»"11 j -' 3 4_jJLL 
4jvJ-aJ 4jJI j-ull 1 <L>.jJ,l 3I VJ *<( LJjjI ^LjJlI 4_t^LLaJI 3-^-*^! ^-j.a-^» 4jla 
i 3 Lscjj 3j1.il 3 Ll<-u y£ (Deregulierungswelle) yjsj5L>Jl 4_cwj2ll 3 _a jjj^tlll 
1 3 -s. .4 _jjL>Jl 1 3jj «11 0j_£> 4 -lLc 3‘Ur. Juu 1 j \1 Lsc^j L«31^. 

^Lcj 1973 ^Lc 3 j_j 4jLs1 jJI 3jTl 3J' y£ yJl_A^^1 y-Aj-3J1 ^jLlII j-3jj1 Jl3J 
3^5Lcu 3 _a jl>.1jJ1 jj_3JlI 4-h.oIJL cLbJI j1jl3^aj '^j3^.tl 4_o»LJ1 3 1994 
J3 (j^CrJU^yi^Vl (jl V! I SjL^I oLV^JI 
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U 4 i in f tL) i4_jjl.il jJI (^JLsLjlII J 4i < <mUj 

.j>» A4. A 4jI I . 4jLUj 19 jljJL^J (jK < nil £-LjI 4j}L) i—JjJjj 

I jufc oL> ui^ . (23) ^Vl «ys LiUf l^jU 380 ^jL^j La jf Ij^jj 258 

jJlT L;r ic. \\ JJS (jl£j i I Jlj 5> *< U, , ,.j" ^ j_t_u 

cjjLi-£3 K, m II ^j_o c>u>UI :J^>.jJI ^JL-u <±J!lU 4 i mi ilL 

. LoLc ^J-lS IjljL_o ^ Lui 4 jLUj 25 jIjuiaj J-Sj I ijr Lc. J 

^-^ T (- > J.l (jl IjljI V 4jjL<Laj tljufc £_«J 

(j^-tSo^qVl (jjiLljJLl jL». (jl (<JLJ 1 < Mj .jJiaVl J_A (j-u-jJ *VL*>*I 

j^Jil 6< 1 ^^^ 4-lSLtTu.tI ^jl i(Jj^.jJlj djjflll 4jjjjj^j La 

(JJ-lIa £yjj, Ml til 4 /-O'*- ^j-O ^| Q (I -%JI 4 (j- 43 4lL<Sj_) J_A 

. LuU^J c-oIj j_a U£ j_lc V 4JLjLc 

^5fcJ J^Lc J-lC LujjJ ^_)jJt 1 $ Mltf 1 4uA]l 0 Jufc jLLsl (jy^ 

. 1980 ^Lc j_Lo [jio I j 1 />> ^j3\ quq 4jLU_j jl>.I^ . ju jui 

(jj^SLLL^j ^1 tg.L-iic.V 1 ^_Lcl ^sz-Ltzi\ 1 jSLaj 

.4_j5Ljj-oVI SjutHU CjLVjJI ^LfcVl 1 h<n SjjlJl cLb ^jjJI 

L&jL$Jj si oViaVI gLlKJl CjI j-liTJ 1 Clillnil ^_U3Ij 

j-iujl tU (»jlU :3j-u5Jl Cjlcj^-tiil i _ y ic. 

Ctij 1 jJL<^>. Jl3 1 Ij_jL£j * 1979 j_Lc 4jLU_j 66 jl JlS_4j <—aLt^ ^JSLduj 

Cr^ 1 4 4_>.j I 980 ^Lc (^1 tCjlj-uJuJl 

^^-lil Ul ^Jb^ aJJxIllu.4 4_j1c Lc eAc 40 jl JlS_4J 

c_t5ljj 1 ^ > n ' Cj^J '"' r J 4 jLo ^J1 1 OjcL^ Cj_*_ojj1 4-u.u-L! 1 £ju& ^jLa 

t Anthony O’Reilly ^^IjIjjI ^ J-^-^j ^pJl 4_^_U1 

80 ^j) (<nil 4_ulj jJL 51 tHeintz j-JjLa 4_ul jl*J1 j! jJLl ^5cIL« ^_j j-« 

♦ 4-c.L.oJ' ^a jVjj cJiil 40 J^LjuLa t 
LI Lsl 4_jJL*_II p ^ '"Ijj ^ 1 ^ jLtSCJl ^jj^jjJlI 4_uJLc ^ 

Jj.1 Jij J*iJI ^yJI 

^_a 4 U miL-LII 4_j_jJlILU 4_u_allll CjI 5 4_cLu^aJt CjJl^jI L_aJ l^JI !Ju5> 

j-IL^l LojjJss 4_j_jI_jj_^5J1 5^j>.V1j JLoIdVI c-.«jl!j 4jJl>.VIj ^jjiJ^Lll ^Lul 

51 t ( j_UjJl j-^Jt cjLc.1 U 7)]\ ojufc ^ ^l^r.Vl *jj>JLa . 4 -LsL.uj 
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i_jLjSJI 6AJJJW 


(J^LS^ J ULA p $ » 11 l^t ) Alj-tluJ La! (JJ^AjJflJ JjJ>U 

11 ^ * ^jUJI 4 _ljI£U 1 p^♦ <1 ^ 4 j?cIUj La J^jj-t-uTu jl ^\j^_u_uT 

4-udLjjJI 4jJl>.| ^cLLus 4 U miL-LII 4 < m < nj-U^ 4 4 _jJ,LlII jLj£ jljj 

fj\ p^_JI Cj ^ilU-3 tMartel JLaloVI l-.<-*J 4-c.1_L<-^ J^^Laj^ jl Nike 

(^rLsellill t rth-Va £_a (JJJusLjuj aV^£ . j_L_u (j_A La L^j (j^jseluj 

4—l£Ljj-aV 1 3jL5clll CjLjV jJI (j- 4 jl cii-U-uSLI. 1 Lu-a_JJJJul 

p-^J p J_3 j (j-A t jjfc p^XI t^-Lt-u OJ&3- LU ^ La aVJ-A p^J ^ r <-u £jl ‘ 1 <A~n I 

^L-ca<m 4 _J^Jj-aV| CjLc. Jj^-lU-l,' (JjuUjJ (JLlU Jim ^JjlS «t 3jU S Li .ll 

CjIjVjJ 4_<_u_aj>* <^1 Vj V jj>-Lj J-aLc ojjIa L- ti x ^ aj (j-A <_j j_3j La 

V! J-ajJI VJ^L^I 

jl ^ *»■ tl ^j-uaLjJL^ 4_j_cLaIL>.I CjLc^Jua (^1 ^yic. (j^Luzs cj V ^jLLaLjlJI 

jl£> j^jJ! 4ijU! oULl^I <> .^LaI^V! 

aL^j^JI CjLsLJI p-^-ilil JILj ^jJI JLajlHj j_aVI ££jta ^ 

^\ JILlII <^1c ^g-LaUJIi u*-a-L»:U 1 j-uL u^LaLJI t «Blue - Collar* 
aL-Lj t cjLj-LljLaU 1 4JL^j-a . £_<_u!jJI ^Lu^?l ^ (Fliessband) 

j 4 mimiJ-a ^jJ «✓VI 4 VI Joseph White oj!j t 4J j2j La 

^.iLLa l^LLa pJ» .^uL^oil jjia-UI Lr ^ 4_cjJJI 4jjLpJI Brookings 

a ^1 ^ i jJ La £)Lj iC j \-U2 JLai,I 4 JjLLs ^y. i^. t^-A-<-aJ pi ^jLaj 

,<(j-uSJL> c-JLLd a^lj mi^U ^Jl L^JLaj (^j-grj > m ^j-A 

cjM^ULj jLi» Corporate America 3jlusLjuII IS^j^_aV jlju p] jJa!jJl 
Oj ' "J *-— 3 Ll?&-u l^Iu-u 1 ^jjjjLuiJI jJ.1 cjLcLL21I ^ a a . >L^ I 

.p^jjJ (^tLLaIjlI! ^J1 <^l A £js! Jo CjI Ajt^ n (^1 (JJLLluG (^jLflJ ^j-A 

jx.jl La-Ll>- i^^LLajVI 3jLa/J ^ 1 Ju3 4_toj_Aj ^jLsejj JlILjjij <j_u_u^J! ^jl£j 

^ i r. 3ji U j mi tl jL^jk (^a-uLa_<JI ^- -l a- > - L ^AH ^Wj 1980 pLc 

CjI^-uju ^j-o^JujSLIIj 4_ajSL>J 1 C-JLvjj pj (j-AJ . 4Jj jJJ ^_jLlI 1 Cjl^jLLaJI 4 £j^v 
^ jJI ^_aVI t4_cLLuaJI JU.J 4^eJL-a-A pJiitJ Laj J-ajlII JjjLq 3JlJJlC. 

—3 4—bj, a ^l_u_u Ij- t - iT u ^jl ^j_A CjI mi miJJL1 ^j-jJlaj 4_cl_u-saJI ^lj)j q^-a 

. 4_jjLlI! 4_jJ,L»JI t_jj^>JI 4 jL^j Jlla 4J ^J_u_a V j^e _j ^-1^. J_a_»JI CjL^^Lc 
Jl_^_*_a <^>"4^1 iLesterThurow jjLj j ~ mi I ^jLj-^-uJI IJlj* 
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fexJjoJI £9 


((Massachusetts Institute of Technology# (MU) Lia.jJj lCi'1 ( j_ u i J _ u j_ 1 iL_uLo 
1 j (I c . I Jl9 (jy.tll a (( ilj» {ya ( yjs jjl (jl aj-U f-'tW Cji : }LjL9 

. ( 24 \< L4J IjjLa jls 5jS.t-.t1 

SJLjjjij (OJkl (Outsourcing) ^LLVIj SjliVI ^ ^{jc. ^IViH IjuL j_3J 
^jthi~ (J- 4 -aii • w ■ — V jIj.c .1 (jJLi^a .dil.n(11jJJ SaLLa 1 a. 1 —~ Co." 

(jjs du>.j-lu idLil i j llj j-q j j c^ll 3j^>.l SjLjj^s ct^_ 9 idLil 1 n->JI 
.SjjjLj tliL£j_<Si ^1 Jj3"iihM tfjjnM 1.1 <L> La tilljj 

(_yl£. ,jj3 3j_t>.j 3jjh Juu nj'-LoL*JI aVJjfc ^ya J 1^1 ■>• ^Lthj 

4-toj^ J 1 — *»■_' rfj 4_i£Ll i4jjjLl 1I tlsl^j-iiJI eJJti (_JJL>.I ( _ t 3 J-a^. Auunjjs 
Ja jJk jj ((j^.1 a "- >-lj (jrLatj (jji J^H^ 1 Cr 3 - 3 ^ J-a-»JI 

dLl tLaj-ii J-&J ((jyjLSj fijlM" (_^l j»L«dajVI { j£l ^JILaJ Cr^ 0^2 

. LjJj- 33 (j^- 0 (J^ 

ilj^l (jd jjr~i 1 11U Jjjrtti ( _ r £3 <Laja>tU 4 Ij 1 njJl Lai 

(jjijy jjaLi-uJI jryaj j-~ 11 1 a 1 j_iK (j-«ta Lrjy^Lo (-tlLt^S /a-^-iLtaaaJ 

(j-iaj i ii a jl (Jlj_tu^LJ (j u 1 I 3e a jl j-jj j j a'v 11 ( _ 3 -h alj-^>- fig" 3 i^._. ij»j-tll 

i»Uj i .I0^1 3 ‘JjaLuJI t_r^ L^jjaJj ^yjJl ^L^ll (j-uSj idL>.jjli,l 
( 3l"ii cJ SLslSLa (jiL. O j)li . oa eJ Jj ilitlLi l_tjl_j (jlr. Q jl l ^n eJ ja^jl jjkj 

^_33 (jj mil j^aliejs jj! (_^l - 1 1- 3a ^jtl <(j>.L>J1 JulC.j ^1 3JL>. ^jjs 

Q-cJLal a I Ij d-3^11 (j^-n jl ^j^-LoLstil 4j i h itL j-oVl till i Lj_aL 13 ^jLaa^J 
'3a .^4 -l!I ojjt, 4t>.L>. jii^. a 3l~i.l I tlsl^j_Jull ^I /a-Aj_t>.G (JIjjej 
J ust - in» ^lt-s i — l jlj-a ^ae-i (jl«^ . 1 ajthr, LcLalijl iid ^-3 jjI 

i U 13~~^ VI 4^>-L>JI (jjj i ,1U1 I _Ld ^HiVI ^ I i«- time - Production 

i« Just - in - time - Worker# ^U-w^.a jjjLMI cauil a 3K a c ,t\,„ 

^ a i hJ 0^ ^ c $3^ La ^jJI^ i^ajJI ^ya 3il, ^ai3 r" i n U (_£l 

tj'-'^La 4 i n aL. Jj )-1 La tilLt^£ ^ — a La_t£ 

SjcaLil! aiuk J^jlII LLa_jj_ii Jil otc-iVI (_yl^- (j-klj-o 

tlil^j-iii tiiMa jl Ltp^J-a“ i^itl (»Ji3eJ ^agia (j.h « 1 11 jjLi lair. ‘.SjLa-da 

^j_a a 1 ^ i ii (till i n i njJtl ^j-jJLa i 3^ i — " i _", ->o t "i ~>- i — i L '^ i 3 . JL>.1^ £ 
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i_jLjSJI 6AJJJW 


^4jL5LaLj 11 \ j mi i V 4 jlo Lu_>. \ CjLaLLs i j-A jl £jj. /.ull 

4 }La ciJLuk £yaj . ciJJj JS^uJI cr^ £-^J-JI 1 . ^LaJu£. L^jJI 
AfT ^ 3 . 4jI j? General Motors jjjjya Jlj_L>. dal < <■ < <>j^a ^.dl j V! 

^JuVl (Jj» i"il d-<-t>. (j_A gLusL>Jl djLljjy-tilJJ t IBM jl T 4_1J 

JL^jlII j-l>.Ij JUe_4 ^ 4U m.LlH Manpower dllj <jt Jj 4 4J_aL*JI 
cjLuL-^wJ ^jV! 4 jISLU j ju-allj 4£j_tiuJ! ‘.(^rujUsjJI 

*6^1 lM» 

4_jlsIjJI ByLiJI . LuyBj <G_c^j ^aJLc ijr i^. ^Laj dx.uk JlSJ 

a!j»a Vj . a** 4.(j-tslj-« Q^iLa 43 j. 1 mV 1995 ^Lc.j 1979 ^Lc. (j \j 

3yLa Juu 3 Jlj Jus. J_a£. 4u-a ^ jr Lc J Ju3 g 4 a ^ <y t^i»11 4_uJLiJI £)| 
iloj^duJj c_t3l J)yj ^LciaVI (jGlsljJJ *Vjjk ( _yij (j-uu 4_j I VI . 3j_uyj 

L^-ua cj-jL^ (_yuJI tdjLcjj-taJLl cjJlx .1 ^_£y>- I 4u_>*Lj 1 ^a . lj-<-ol J^c 

La£ t [4 JLaL*JI (^JuVI jJ-ULxIuJ Cl<-U>. ^j_a] I ^ ' » 3 i £)-a ^aJL3j 4^yAyJI ^j_A ^ A 
LuI£La (^yaJLjJI I ^ < /yC. 3 1 »A # a 3ya!t^ da I Ju^j ^_yic. (J_ajlII I 

. <- > « < »n JlS 4 4jju>u J^jlII ^jJa_uJ jusJ La 4 3j3-s.II ijr aj . Lu^jLaj 
4 u <i <Uj 4j^j t>> r«11 3 julLBJI jLl^jI {j ^s _ Caterpillar 4Jl_>. ^a cj jus. LaLaj 
£j-a-5c_a 4uLUj M«r. t _yic La (j^us. . 4 _JLaulII CjLjLBJU 
julj 4 1980 ^Lc ^a juLjLBJJI ^ju^I ijy ^ aLu^.1 i^La-aJIj ^laj»" < mU 

l^^j-u ^jLuU Jl*_} ^aJ (^1 4^yjJI 4 3a 4 jULj lj U\C. 4-U.ujJ I 4? Juk (^jLoJ 

jl^ 4Lkjj^LAJ 4United Auto Workers 4 jL3j dul£j .^jL^JI ^a La t_3u^j 

. J (jyjJ_A 4 ^ < ^J_A yl£'| djytxus. 

3j t^i-v. 4 Jj) < nj Jl>-I 4j-aj5lx 4uLajj 3jLua-A JdjJlud (^1 t-jLtia JjLj^u 
oVI jj) <nj jLus Ijl-la 4_j5uj_aVI Bji^tlU cjLjVjJI jLu^Hal jlju 

4 Ju-^3ej plj-II»(jt ? Jula 4«The winner takes all»: 4 Haj-» ^^j^aVI ^aTl>J. I 

Phillip Cook ciij^ c-t-LLia ^jLjLualtaVI t 3 .-^.j La^ 4 «jLa!i 1I 44 ?-^ 3 a^ 

jjLc jj_dill 4 _ljJLc 1 a Saj J^ju ^yJI 4JLu-^]| Robert Frank Cjj-jjjj 

^j-C. 4 t JuL4jj jl JljI OJ^ O-^ t c?l'^ r "H (J^>* J^ 4_j I jjk I Juk ^-L».aj / 26) ^^_t]| 

4 3 J I -w ^L?tlll LaJ uJLa . 4_J Jluu LayC 4_ljyL> 3jJ. i(j\£ ^C.LaIus.1 jJLc. 

^ i3 a Lau^ 4^L?tlII I Juk 4j^T j^yitA jf General Motors j! IBM 
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600 J 9 &II £3 


. 104 ! jl*j foJ 4jla ^ L°i • (jg^ aJL = r " ,, ia " lj_>s 
Cjjl^ 1 Brookings jJ&4 Jjj ^ William Dickens j fulj diljj JlSj 

tL-< Jj^ CLdSj (jr 1 -^ 7Tn ils^Vi oKpj| & ^h.ti luJUJi 

(j^a 3 -jU.Li 70 fjji <_!j_2j Lo t JUJjelill «L>.j (_j^ aliLiluLaiLll £_lLa_a 
(_yaj 1.0->JI «L>.j ( _ r l£. (JjjSUI dil^All (j , '-LoL*JI £J3 L^s-Lij! 

(J-a-*-JI 4jl 3J (jr Lc SjLslII La Jjij S-^lJJ IdJ* 1 iVmi a Lr laju 

^ J-AJ (j I 4 juTJ L1 BJIcLaJI CxjI^ 4_p-lj o_A . 4 _£_LjuIlII J_A-*-Jl q^jJA 

(jl LLsj-tii o^ ^LULj. <Ll^jj JjaVI Ju 4_3fcj^J,l J_a-*-II 

jJbeJ o' 3-& f^l * IOjL_U fcJj Jj-*-A Lr l^.I 
4 _jL^j o-o jj^tlLU ^jJUl jLi-saJLaVl o' Lo o' . Vj£♦ a Lstjj 

*q . ..1 ^ ^ : 3j I _}l 9.^-lm ^1 A J £ 1 *\~' ^V1 3j— I, I £ j A (Jj_>- Ji 3 4_Ij J II 

JjjJt 4 ajaU jl a i »VI t_3jl i^i a ^jlJ qj) I a !_♦_!! oj—alsl **■ n jm 

t(Inefficiencies) oj-A «3jlju>JI a j_^» lj A *.~<l ^ Jj! 1jJL_£ t c.<-jj ~ <» 
Jl_3_B . q^qI />> ^ U 4 j i A jJl 4.^>j-d-II aJlA t_jLi CjLj_LuL^_jJI I j » ^ 


^ ciUij A 

0^-4J J-aL-c. J-£ o—^ 3 jj 


■HjL^q— tlu ^JIj_aI 


0_« OJ—^ L 


i ojio^Aj IjjvI j 
IjL ^j-uj o^i ' T*V Iq^q^j 


Oj) Ml II (jyJs o_fi LAj_*_j_j_jJ t ' (jr^- J j' 4_Lc *1 _ulL_uV' 

J £> < x II q-^q 3j <jJl^JI 4-Cfc-uIplu-oVI oJ-& CxjI£j ♦ 4-4-t-uJ ^LijLi 

p I j 3II Cj_)L^ il i ^L<uLaI_i Cx_tla^>.j 4-«-<-u 3q^ mi d<_JL_j 

O J II ^JuJLl ^Ul iUj r djJI 4_t^ ^J_^J Cl'-L>- tifC-cOlL-u (Jjj» ^U-Lj^JI 
O^JLsLjlII l-j! < m*v ^JLc ol^h^ 3 4£j^ * Gordon Gekko jSLl>» oJ-^JJ^ 

♦ I^joJ 

Jl>- I La ( j\-C-j-ljj i0jjt 4jjLjJLI »Iq,< mII CjLlUx. Jill, LjLajj ^JLJLij 
. Jl>.Lj 4^Ij jl 4 -^>»j La-»J^ i ntfilj 4jjJLLaJ,l CjV jjrtUJI qjJlaJj Cjl^j-taJI 

i si—ijl o*^i 4 <n toj^-t>I CjIjLlcu ^juLui ^ .o - IBM <r« Ij) ^ ^Jl—t-ll ^J-uucu ^1*4 

C-ajL^La CjIj-^J^A C_x3lJO i"' L^jI La£ to^L>JI ^_^jL_u_>J oJ-La-*-J ^J-A-C. 

o^LaUJI o_a Q-uSLII o-^- O^J"^ O-0 . t_3_ua_Lll ^1 oJjj jJl! 

IBM ^JiJ V*t t <i a l_aJ| q 4jujVI ^ 14 !*<■>« 11 (3^-iII 

jj>-VI o^j<?-Tfcj o\j jL l> JI 4jI : Lciajl 1994 ^Lc. jMJlI -iLj^-1 oWi l- t - uJ j-^ 
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i_jLjSJI 6AJJJW 


‘ “ pd* "'j.* 0^ I A * »~lf lj \\ . 2000 ^ Lc. <J-q-»-i I {j£- 1 j! 

S^ILaJI IBM t**> <>» c-j^.LuVl Ijl^jj - p^ 1 q 4-j-d^L> JjlUJI 

tC-J r JI jl Jl2^j J_$_*JI 1995 ^Lcj 1991 ^Lc o^j 4_jl9IjJI 

VI p-a-L*^ l_3L£ 4_t_u_i2J dcflpJI p ^ I ^ ^ jpop*3 ptTu-i -1 I p>a l_3J I 122 ^JLc. 

(J^I jld~ 4jl <yf. pC (j »ii^r <a p3 QrUjj < »iU 4 > n 3 ->JI gl <>if, VI 

4^LU3VL> ^ 4 !^ jl>.Ij J5LI jVjj 5 ,8 jJLa 4 jJlSj cjLc.^ p-oj^ 

pJp^-VI ^ijJ ^I IBM ^1 ^jlu 1 ^j4 p^tjJ V 4-^.ualj 4 _JL_ujJIj . ^ ^4_jj!jJ 

^LjjI mi U 4—LLae-j La mi tl ^L>o jLj-*-a pi 11 j_jL£ LLl-l>- 

. |p_p*|j Vjf (Shareholder Value) 

t^-ALt.u-4-U £p£>jJJ ^LJpJlj Mill j-*- lj - ! (ji-b IBM 4 mi (<»JJL 4_i_cu—(_11_ jj 

j »o A a S J ,,. tl a j ,„1 j tl ^LbjVl 1995 ^Lc. jl_La U ^ jJa 

4i?ii ->.1' ^-Jjl Ml 11 0j _A ^jJ (jrlJLdL*JI JjLJfcJ ^jJI C_xJ tajJI Q U Ul I Jl_A 

p_3 J_a_*JI p_C -p < ti ~ tl 4_3i_5e_A pVI pj) < ti j-ILj t4 4 < oj—ll ^Ljj>U 

^jJI 'Juit < ^ < k, pl^, L_u'j < ^ (\ <n Cj ' CjJuLI Ijla pic 

p| (J_« 4 _l 5L«J t4_Cjjj pjl A < tlljJl ^Ltilll ( til 

4 ♦ U 4 ^jJI 13jj^a_»J,l j n 

jj^>.| 1914 ^uJl2J! ^5Ljj-cVI ^Jl $ <»ljJI L^-Lc^ ♦ <Lix lcj (jyic. 

iJ^c < —4- t - u ^ fc ^ 4 -^ 4jJlI JL^jlII 

4_4Jjj>-)) L^jLj ^JlA 4jjiai>» 4-j-aolj CUjjILm Jjj 4 <^> 4_j Cjj 4 _tl> 

jJa (jL^ 4 _jV VI 3j_La^>JI 0 Jl_a> (_yic. ^JlSj jJI . « 2 j si > a I 

^jl < <mU ^^^IIdjJI jL-sallsVI Juu L 44 S (^jdl (jt*> Ul ^1 4_cai2_u J-usjj 
^Jjl—LLa a JCV , ,,1 4-fc.Lt-u 4 jIjLu_u ^j| Juj_j I5l^ . j- 4 -«JI 

(jr o5!j (Jj) <^i^ll I ^LjJI (jr\5L^a 4 jL^ t^-- u ^ > JI 

<—taljj ^ Vja>0 4JL^_*J JlJ ^Ij 4_jla IjJj ,3JuJl>JI jJLuil «il_u^V 

o' S^£J Vi *Cr-^ 0-* 4 j!jLj_ < _u (^J-^l j-tU L^-la j j)^ 4 _j^Ij 

4jtju^aJLl ^jJ c>JUUJI Q_a q-u5LU ^ j_lII 4 7)7)'z -~(a Jlaj 4_u_uJjl DJJt 
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duoJgaJI £9 


Lu_uT j I dJL_cuSLU * Vj a J_ftju Uju£. 4-^ L>- iCjljLu_uU 

4_jJ_LdjJI jjju>JI 2UljUa ♦ 4_uj-L>JI 4_j5^jj_ftVI SjLstlUl cjLVjJ! jl 
«£otj^JI ^ <>>4» JlS 4_JU_*JI cjLL3_LJI j-lcJuj 4-JjjJI SjLellJ! 

j-jjjj ^ si i^aVI t Robert Reich Ll£LL Jj_3j La£ 

1 ^ M i^t ) Jjj-uuj Cj Lc.I Lft-i^ , 4_ftj5L. [J^jL_uJI] 

(j-A— 4 >aJLoL*JI ^jJ La L ^1 ^L 3~,^ juu ^J» IjJ t LILc 
4 3 j t->» ^1 jl i£l_3 (jj-Ij-5t3j IjjL-o (^lftLaJI ftVJ_A t«4_ulj-<I< 3 

( 29 )« s 

0J.LOJJ Lft £)f MIT j^jla ^ n! «w«*V 1 t Thurow jjLjJL_uJ 1_La ^ 

(_£^_<_o ^u_ji 3 U U jtl ^^ Tl < - u - < 3 4_Lft-t-uj CaLuL-^J 4 - t^j^-ftVI CaLLLJI 

4_j_ft}Lcl 4 1 <; -v- {j-A I OJ^t L)l Vj iC jVL>JI J ,W\ 

q _c J_LLc ^}UI 4«im t 3j<>n ^j! cryuj 4_JjJaj Lft ^yic ftL_L l^ .4jjL£ 
3jlj_^ Lgllk.1 ^1 4-Lft-<-ujJl CaLuL-^Vl c_<- t.arv. t1995 ^*Lc (J-ftJtil 

c a-Ljus-J (^cjlUj aju ftL-sa^-VI ^.Lc. ^j_u_jJ j v3 "!1 ^.L. 4_ftjL3]|j 

IjlifcJ ^j| VI J-ft-*Jl JlII 1 ^jJolJ-ft (JrU^LU 4lL_u ftVJjfc ^1 

Ijufc 4_3Lt^VL .tiJJj J-ftVl ^jIJl 13] J_ft£. 4uU3jJ& (j-C. ClcSfcjJI 

J-ft-xJI (jjJLc. J_ftLc O^r 4 ^ 3 4,5 ^j-ft c_j^-3j La tiJllA tiJlij 

Lut^v jJ LaLs iThurow 4 Jj_3j La ^Luj ^JDLj - ■ L 34 jLgJjj cjLc.L_u 
(J-uj (jy ^ Mill £j_4_5c_A {j-A 4jUL 6j uiC. J_Jj I i L*_ft Cj^LlII CjLcJ_ ftJ>J.I 
4 4jLUj 28 4_u_u_Lll ^JlA jJlL-ujjJ .4_j-ftLtaj (jtoyJS <L>-LtJ J-<a-*-J! 
:j-^V £y^>- -a VI ^jjJLaJu V jJI tiJLijI jlpr.VI ^j-ll Lo I5l 

^jj-lLo 8 ,3 till JlSj t 4^J^i J>j) Stj (jj-LaJtJ ^ Jiir~ t a aj J-aLc. (j^- J La 10,1 ^_2c. T 

jL>ol p ^ J tl La IjjL .L ^oL>JI jJLju 

J^xJlII Ll>jJI JL>JI ^>JlA (JJjUjj *^^4_j£ (j ^-uz-usJxIla 

^j-Tt-t-u-tI Lj-i I cr^ (J *~*~J LLLoLlII c_j^_3j Lft^ . L .L 

^_ft>U 4 _*_jLJI (ILO) 4_jJjJlII JajlII 4_ft_L_uj tii!5 L^ ‘J 3 Alt ^ 4 t ( (jJ| 
^ oj-Clxa 4u^ ((WorkingPoor» ftlj^aJI t jjJ- d l- , ^l 1^ ^LiLj . 3 
L^JLoLlII ^ylc. ^I (^j^l 4 _jj>.L .4_x^jj_ftVI 4 _j^lLLl>-VI 4_lj5^jJI 

LIj^L 4_j_jJLc ^j>Laj ttU t njlll JjLI 3juft J-ftjtJI (^ru5Lj-ftVI 
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ljufc ^J1 L-hjua\ >{£ d «>■»**«AVI ^jjLuJIj 4 -l^TJI d a t^> * * 

. jHl i i_ 7 l£> ^a-&LSL.u j ^a-^JLa-C. (jl£La j-luu ^a-$-iLl (j\j£a 4ilj j^_aG 
Sj^EJtll)) 4il ijy^- (jj-UJjjVI (jjjjL-alsVl 4 _j Jn mij La Jui^ I 

d a j ->■ i-^» CxjL^J ♦ (j^_U.»-A-U 4 _u_u_(JIj 4Jjl1 « ( J_AJlII J^Lv. 4 _X^J^_aVI 

c<3lr, Jus tC^jp^o Jjjll 3_*Lc 3j_L?dll 4<^ll ^,-Aj iNew Yourk Times 
LaJl_Lc \j^S£ ^ 1 .>>A^*. <^ iJLLaj Jjula £)l» :41 jLs 5^mlU eJJb Cr^- 

J-<ul cPi ^LHI ^ I15 jJLu j^-t J^sLc ^h-uj 

4_j^_jj_aV| 4_L>J. I C&jL£j >«< U 3 4 Ijufc t h t<^i] L:r lc. 4_t^ jJ >.T 

4-J1 a < <i!jJ1 » -j 3jlj ju>Jl 4 _£j^aVI 4 jMt^Lull SjJlGLII cuAl^j jJa Newsweek 
(—3j U" a j_jjjG ^j-A 4_JJ.UI 1£Ljj_a! La (jLb jJaljJI . «4JjLaJI 

4_j^Ljj-aVI 3jls*i1! cjLVjJI q iij i nGi 4 Litjjlj ju jl>J! j-aVL (JjH SljL^Mil 
J I It 'fc-J ^aJj . 4-jj 1 4^1 4_jj_^ii ( j_jj^>.L^JlI jJLLaJj 4||1/1\ 1)L£ 

( _ r i_C (jrt-^JvLlJI JLa^-VI JLwj (JJZ jAgJfUl 4 I Jul 4 C JJjSLj_aV1 

4 La Jl>. 4aIjHI I JlA 4L^LLHI 4_jL^j i *J>~jll « " ^i-u-JLi. lLUIj 

^Lc ^^j-Lc. 4_3_jLtHI SjGLaJI (jr 3 ^^^Lj-aVI j_jjLlII <_3 jju ^aJ LlA ^j-«J • Liaj 1 

tjK < <itl ^j-* 3 tjr A-LHI 4 -l.l!IH 1 ^y-lc. 1 ^jd (j^ju 4 < j-«j-JI (j-A ^JLjjIs 4JL>.j-a 1970 

L^jjjGj { h r.l ts*t" 4 j i 41 lL!1_La I 4jlj a~ i <iL 3jl mi-LH wLiSLu (jI 

4_j 1 La£ 4 4_^.LaTl>.^I SL p JI J^jsc-a 4 - A - >- L j IjLT jljLStjVl IjL^J (jl 

(JtIjjSLj-aVI ^JlC Juljlij IjJj ♦ Cr ^uL > rt11 jlj <T< ( nVl 4 JljIJUa JJTfcJ 4 

^lC. 4Ji_uL>JI 4>JlA . ^LLL (J.U.4.4J JljLojJI 4jvjH]I £j I (jjj-UJLJ ^jjjJI 

JjljjJ L^ . 4 jjjJ! »1 4 ♦jiUtl (j J-a T u-J (jdjJI (J\_jSLjj-aVI dJLJjl 

4_Lj?e —lj I j " mi VI CjLlJjJlII j^j_A ^ (j; si ,^aVI t Eduard Luttwak HjGjJ 
j^ljJtl ^j-A jl>.Ij 4 (Center for Strategic and International Studies) 4_djjJlj 
43 jjLJ! 3Lcj j^l jj-A (j-' 3 ^L> / ^.Ij 4di^L>J,l 

j ^ a .3jHu 4 JljJl>JI ^ si .^«aVI JiLL jH! ^A ^11 3L ,, La 

:4TlujL 4jSL)» JUJI J-A ^ ^«4jL illi 4 _jJLa-<jjIjJI » ^jj-33 La ^£j-J 

4 j I S’ 4_LLLL dcjL^ ^a-cIj-a jj_A ^Lc. 4 jLa i.nSjU,! 4 -a^j-J La-£ 

. . (_jIuSJI I jut fjja 35 4-a-rtt^tll tjy ^ oLtla La ^rlU<^>U I JlA ^>-lj (4*) 
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4_LsL*JI a 3 < U11 j Q^-Jl 4 ( oljJL^ . 4JLul>. ^jVI ijr s^ju2 1 icdljuT 

^\ t mL-4-TlJI j_4Juj «1 i>U ^oLl!I 4J,jjJJ 4 i M^liU (jl» j . I^Ji£ j|j>3 

. (3 VUV*I 

j.Kiia 1 * l~^ M lS-J^ ^ I JlA jjl^ljjij V jJI 

JU^.1 JU.j .Luttwak j Reich j Thurow J_j_l 3 <j-* 

4_1^L>Jl1 4j si «^~aVl CjLjJ^IIIj JjljJLc ^lc (jj)SX mmj 1 <-^»j 1 IjJl>.| 
. I Juju I Jl>. ^Jj Jlj3 n! »-^> <aVI £j_4 4_<_<jLu_uJI uj l_3e_<_uJ 1 Ijl 1 4 C, ^Jg.Lt-u-O^ 

Juis .Conni Mack ciJLc iSjJ)6 **?*^ jjal 't < nil jJt IjlA JIj -4 j-p*j 

Jlj9 - ^ ^ a % J\ ^j_j_JjJ| ( j_u_L?e-« (^3 4jjLusj^VI 4_L?e_U Liu-Uj a~ A ,^s\ t JjL£” 
<JJ»-JuJI {jA jLualsVI <_^JI 4u_cljJI (j-ul j_jJI £>_4 j uS SJI 4_*_ai_u JuL-u 

^L-i£Ljj-aVl q _4» ^jlu 1996 ^Lc. yjj «-^pJU ^lj 4 _jI VI 

(jj )mi (ti^j Mill JSu (ytAJLOA Ijj( jl oAjVI (j>^l$ju ^jJI 

4ui^£" ^ ^ ^ t (j Lu-oJu^-C. ^jJ I i_dJ ^ \ I Jll.u Li3 Lu-Ju 4_4J I 

£_jjjuJI 3jLc.l 4 _<_uLj_<_u l_4jJ ^j_*J jJs 1 < <mj 

Julju (j-o t^jlijuil J_j_ 3 (j-4 4 —j I j ^r ~<, nl JjLu.u Lr^ ‘ 4 j- 4j^u>J I 

^Jic.1 ^jl VI > 1 —JljJl^j j-^t» CjjL-o L^jV cilljJ t3ljl < <i 4^UI 

(jpujLualsVI ^j-o-uj i Stephan Roach (jl au <« j-sljJI <_ T 3 4 ^ jjvIju 
4 _^_jLs ^ juljJI l-3j /^U iMorgan Stanley ^yJLjl" <» uSj-ua-a ^jJ 

^j-o 4 jujjIj JLj Ju 9 Roach • Ldjjj^u jl oVi I mVI <— 3jl ts>g 

4_ L ^e_ L J \j "1 (.( I JjLuj CjLjjIjJj l- u ^ jJ^C. (jr 3 j-tHu \-A J^l_>. 

^JJJ^-olllI CjLU^t_<J ^ clujU.Vl {_y* juK . <_ll J J4 (jl^J . Sjl^VI 
^j-Jj_4J 4 _usL>JI 4_l_ljjJlIJI CjIjjjJI Cjl_JuaL>JI 

4_j_c_aI ^ Lcj t ^jL>JI ^^1 j’LljVI ^jujJI - cjLcjjj-tiiXI 

4_^j_ua-o ^1 «Jjl < >i < mJII JSLlA Ju^juJI c^j-IalLtl ^Lia2JI 

^jJaj V 4 j Jj Roach L^-tb 1 3 j^Jl« I 996 ^jLo I 6 I j 41 < in 

c-.<T(^ Jl 3^ ♦ 4-tSLJjjiSJI 4-<-a-u^JI cjr Lc. #t I rjj ^ I«^ 11 Lillljl VI 3 jLc 4j 
(^ ruuj 4 j I VI ... 4_c*.LuV! CjLujutj J_uiu I LjIj CjIj_u_u JlLo)) : Jj_3j 
^y-LXLOJ jL^l Cljj-UZ) t jVl dlj-JJU Jl jjLtiuJI IjL^J (jk) L-dl^It£.Vl 

4Juju>. J_udIjj . «3jj_cjJ,I 4—L>JI ^Jl ^Ljls LtL-ojj Ijla IjI L^c 
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(^^Ljj-aVI si aVI 4_15LlA 3_iLc.l jU jAJjjfcjill 4 jIjj 3 ^Jl u.tTtS^ 4 jj^Jla 


j _a 4_jj_ILl I ^ j is* -k- jjj_Aju LaJuc. j j_ul JljJI jjCjljll 4 _j ^j_3j La 4-LtTaJ 
till jj t L$]}Lc. j_A jj «4_i£.ljjJt jLUl ^lj-t^J» J^LL 

jl Jl^I La_£ j jl ts* % tl Jl-aVI 4lc. Lr^ (Jj ^ rfLg-LA 4 _lCj 

^A-I I ip3 . (Jj i £) 11 I J_A j_A jj La j j_lu cl<-<-a-J (J_$jlJ I (j-a_jJLu 4_jJJt_u IjTllu I 

CjLjj_La_a ( jr lc. V jlLT jJj-u-u ( jy lc. CjLcj^Jiill 3 _}Ls jUju 

(j pil ijljll ^JJ j, 3 ~ill (11 1£Ljj_aI jL^ 4 j_u_3JJL> 4_3j LfcJuj-j (Jj t4JLaL*JI 3j_3JI 
jlj a~m<V1 jSLAJ V» : V-jLa i_Jt£ 4_j|_3 I jjj . 4_j1L*JI jj_LuJl 31jLsc_a j_A 1 g K a~ 
J-a-*J 1 (j-aj-aJ j a "( Ml U c) -a_jJL3llL^ . 4jl^j V La ^yij J-ajlI1 3jj3 J I^tc. ^ 


j— aJlj jj_Lu <—3l U II 4 _jL$_j (jr ^ j_A La jj^^LI ^a-jI J 


Reich jl Mack jf Roach JLLa! j_A jjjJL>wU 4 _aJl3j La jl ^ <_xjj Vj 
J- jj-J V i L^_t-ii_jJLaJ (^^Jl V t(J-A-ftJl f^yajls 3jLjJ <L>»jIl 1I 3jJ)J-UD j LtiuJ 
jl 3jj)j_tiaj ^-lILLj JUaVI JLwj jL£ 1^>.J-A aI Ju 4_j^^JL c. jJsljJl 
4 JLjj_Ld 4-lc.LaILvI ^.jLjj j_A ^lc. l_4JjI<j La jL.llC.V 1 jyu IjJux-Lj 

tils JjULa 'i. n a _}|j ^j 3 jju-^ ^_a_lj CjLIjJJI <?JlA jl u> Vj * JlaVI 

^1 djjLil Financial Times 4 3j -a- clLL^j . 4JLlc. j_A jlLjlj oJlj^ 
4_3_jj>Jl jl» : Roach jLv ^ I c, 4_2 JL*_a Jj-Sj c.l>.1j LaJlIc. 4^_j_>J! ^ Juk 
3^l2j jl_A-ALmJ,l 4_a- 1 a (J-a-aJI ^j-aj-b j^i j 13" jl ^yJb 43>J.l 

jVj^ ^^yic. l_3JIS^]1 jVj^ J CjjjUlo Jjj jl «cj! mimiJII 

lJT ^ p ^ > ,.Vl < jjj^LHI 4_3_jj>JI ^>JlA t _ jy ic. Ji^lj .«4_Lbl_L^I CjL1j-j1 4_3_3j>o 
j^L-^l^l L^_aJ^ ^ylLll 4 -la.aVI 4_*JLJI 3j^jJsI j_A ^jj Juu tiJjjjjjj 4 _ls3jjj 
4 MiMijll 3 jL^ djl£^ jl3^ . ^1j_a Mj ju ^jJlc. t Morgan Stanley 4 mim.J-a 
l_^_Ajc. lIlILc. 1 tConAgra 4 _ljIJljlJI ^Ijll jl j-lu! ^ 4U villi' 4 ^^LaaJ 1 
1 * < jjj_uiC.J 4_*_i_uJ j^Lclj ^J-aLc. 4jLa-lu.aA*J i— sVT 4ILlu ^Jj-luJ ^ylc. 
4 mi i „J-A ^a-^-lu1 j-hjj jV Lt^l^ 4jI j Jls&j j-L 11 1 jui> jl£ Jl3J .4-lu^j ^L*J1 
jIjla^j t4_usjjjJl 4 mm njll 4 _aj^ jl <- « i < <n LcLajjI ConAgra 

1 JlA L 34 <LcL_u jjj_LuC.j yjl jj jVjJ jj-J-A 4 j1 a mi a~L 

3 l_l 1 CjLlu-luJ- 1 1 Cjlil J 4j JU1 jJ-LU jA-J 
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Q-C. 4.^1—Lll 4-JLJj t M II JjLdJI _}jjijj i p ' "VI CjljLjJfcJ 
J^Jtil 3jl JL>JI B-iljj Sjljjfc j! 4-^Jvj >L ^Lull jljg ~Mi Vl 

4-Aj^Vl djL?elU CjLVjJI «tjJ.I ^1 U~ < mI £)l er^-J L>^J ♦ 4_^K L yzs>*j'^\ 

jl ^j-jLUI (j-a a I j_<_o ' Jjj 'A%tl J^VI ^LjjVI ^ ,^sT,"^ a ^UJ 

( jr 3 (j^SLj ^ <GL^ 4 jJLlII ^Lui i^yo {jjj <111 mi U j & cTs Jpl^ia j- u Ju J^L>. 

VI 4-j.jIj. mi II SjJLlI jjj>*VI J_t-aL>JI (jlaLoitjVI (J-ssjjju ^jlSLcVI 

j-iSLalll ^ LaJl^uj 4_x£jj_aVl 4»jlUtl JljjLLcuJ £)? • ^l£LIL» 

ij\ J I « II lLsLcuJJI 4_jJjJ 4_JUIj 4_lC 1 m 11 Cjl^-jJI Qj)^~ i a i JjljuJI 

(^jLl^ZL^VI jUlilj 4 -lq-uJI 4_$^a_La 4_)Ij d<->iJ d sj (>, < 1,| VI 4_t£.Lu^aJ! 

LjijjjI <_^-5e_(j t j Jljj La ^ylc. t4_La ^r»l_La V ^l»*4 . 4 _j^jj_a VI SjuselUl 
^^^SLj^-aVI ^J1 4 < <»ljJI <U a' t tl jl_o \ $ i iU. q-a 3jj)t-u 11 Lu-ul (jl jJLj 

J_i_L^VI j_5tJ jl ju?e_j| 4 j \c. ^jU m |_aj * (America Way of Capitalism) 

4 * (i n J_L_oj I ^Il^-t-u I 4_<_ui3 111| I V1^ I 4 -L<-u-lILj 

.j-cuL-a J_i£ VLaLc ( ^ r 3-u L$jl VI tjjlalll IJlA Jj^ju eJicl <>>a 

. 4_t*_4Vl 4^1 «.m 1I Lgjl :lLUj (j7 3 1 , „ i^j ->-I 4_jJl uIJLLa jl 


^ M LUf ^hUI xcp- ^ 

4_j_CjJLI 4_C^_ujJI CjIjL-ualLI 4^5eH 11I jjL-saJ.1 JaLaJI J^stllll jj-uaj 
j_)LuaJ,l ^3 (j\JLcL*JI ^Jlc i _ 7 liil 

!jl_& JI^jVj /t-/1 n \ ^ q a .,U ^ 4jIjljJI lm cjLluUiil jSkc. 

i^l 0-* LcjlJ- 2-U ^j-JI 

CjLojSHIj (Axles) jjL>JLl J-L-La ^j-a dJjuaj 4JLalSJLa ?.ljj>»Lj oVI 

^lluV 4iuJi^JI 4_xS^jj_^Vl ^jL^all L«l ,CjIj1jM ill J^LUI CjL>.jJj 4_uIj^JI 
^LJI £-Lul 4 £jIj t4_«jVUI CjI Jl*_U C-Jj ^Tt-tJ V L^jl^l CjIjI j < till 
L^_i_ujl_CJ ^pJI 4_Jj_SU_uJI ■ t^»j ♦ <>s II A < / 1 . >>J i ^_^_uLv ^J_A i(jjJU_oJ IjJl>.| 
3jLjJ JuJl>JI JljlJI VI .^LLaJijl Mj JLuij3 ^1 ^^jlr, 

J J ^ ^Lu>U <-Laj_tajjj clLjLiiaJ CjLlL^C. ^VjuI ijr b ^jVI c > I < <n 4_jjvlluVI 
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. Liajl djlc-jj-tuiil (j \j 

Polo <Jj.ij_a^ .^_>*L3j| jlj-LaJI ^j_a CjIjLu_u ^yuj Juu LuLtl 

( jr 3 4nu mJJLI <«oa j_ayej ^j-uSLI^ 4mi dj-a 4_5 cIoj ^jJI 

.£jL>JI (j-° 4 jIJl*-< 3 t ^ < £j_a La ^jLj tWolfsburg jJ 2 4JjJ_a 

LuLyJj LJLLajl^ 4 j mil 4 jjj)^ a^tl ^ jr i^. 3_ijjJ,l (jl JlLlII 4_ajLs J a~ mmj 
L^_jL^ Ijjjp Lai.^^4_i£LjjuaVl BjisslU cjLjVjJIj dJL-tuSJLl Lt-qjj-bj 

jl ^ m < n 4_l>.Lj yaj . ^ J-L2 La-a ji^l jLstjJI aljj La 

L^JJ>jj-a fjC. »1 (il'ii.iVI L^-tic <jryu J-I La-i^ CjIjLu_oJI ^LuV ^LSij^aVI 4-C-l M^ill 
_j «Made in Germany » i yc. 4^UlL_oVI JjLu-oJI I ju* yaj . ^ 37 \>_uIjLJI 
.c 3 jj—ah!\ i 3 ~V «Made by Ford» jl «Made by Mercedes)) 

(j_iuJ J_al J_La Ij A .^rXl 1 4 i M ^L-La ^j_a ^_$_Lu La ^j_a ^CjJI C7~^ 

ysyu-a i L*_a 1 1La l!il L-3-jJlSLiJ' .iL-salsVI U~ r <(L) <^3 Uj 

VjlU 3 Lufc ^j-aj .Cj|jm_a 4_jJI ^Ij_>o La CjLiu-iu ji.1 £-J-a-><J ^jjjseluj 

Jlj^_j V JJlC yze-uz 1 /a Ah11 <LuLj^J! CjI jJjJJ 3j^>.| CjLLa j-Lul 

CjIjLu_o]I 4_>-l_>. JlxmJ t3j_jju^a]l CjIjJjJ.1 o'jjb ( j-a _}1£LH_) VI ^jjj-dl JjLusI (jr L^. 

Jj-jJ C_sL£^t_a-) (J-axj Cj'jIj < <i4.1 aj_) 3 jLu_oJI Jj <C_sl£j^>J»I 
CjLjIjU> . ..VI C. (.1 Li eiJ^_>J,l ^j-u J-U-oj-a (^jThTuJJ I Audi jJLt-o (j_a 

cjIjL^oJI ^j-uSLJ y£i {y* Minivan Viano JjJl>JI Jjj^ail 

Cjl£^t_a JLy>J.I Juialdl d)Li L^ljLu_u j-UaJ CjJl>^I j-JJj jJjj dji^LaJI 

.BMW j-LLil ^j_a 

aLjfojl 3^-°J ( jr J-C 4_j_doLa CjI > n , .ijJ.1 4_y>-L j y> 

dJLLij iCjL^LajJjVIj (Joint - Ventures) 4-^" mi U CjLcjj-tiilj CjLiJLtlll 
Audi <-ydLjw ^Ls .al^Vlj 3jlju>JI CLi\-±£a.u.a 1 ^ L^la 4 _lCj 

LjjjjI JljI^JI gJ-Ulj 4jjLyjjVI Seat 4 ni i nj-a m ^ IC-t-t-Lul 

^-T(-La I Rover 4_t_u^_oJ_a BMW Cj^-ThTu Ij . I <1 Skoda 4 -lS^-JoJI 

^JJJlI I Mazda jj_aVl jL_jJLa_a CxaJL uJJ . LuLLajj-j ^ CjIj1j< (lit 

^j^wLii ^<j5L1 4-<-u-<-oJ_a £_aj .(^IjjLjLJI cbL^JI 

I i«LkjLi!l ililjl j mil 1» < t<~i a t mi 1 (jJl <_Jjjyl tlJjjjil 
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i Galaxy ^ jJ ^ 4 < <n 4 3l~ V a »La-fa-uI c.<j>o L^jLsj-lxj ^jLujVI c.o»Ij 

l_j j-Lt-uVI CjLi 3 ^jieajj . Sharon ^a-<_ul c-<_>u ^aSvJ^ <J_l3 ^Ljj 

CjljL_faX JU^LjIj jJLxjl^ fa_ jL_u_>lJ ^ MMJtJ) t m~h a ^^>*1 4_J_>*Lj «4 jI5 

. 4_j_5Ljj_aI 4JL9V C<->u 4-i5Lj^-aVI 3jL5slUI CjLV^JI ^Lu 3^ j * is> 

- I JliJjjk (_yJ3 CjIjLu-O £_a ^Qi-UJ-fauTt-La g T (-iJJ 

■ 4JLal£jLa 4^-uTu CjIjLu-oJI ^Lul CjLiu.<_uJ_ a ^_<.u_u I Jufc ( ^ r Lc.^ 

l_3_j_5LjJI ( jr J_C. 4 j1jL 3 (j_a 4_jlc La C.<- l> - q-a 4^1 mi ^JLlIL 

3^JI Juu tLafc (j-°J . jjLiaj 4_3 cIuj La CjI i ILn a 4 4 jjjJ,Ij 

calj.il L^j-i ^lj-il <<—<i_jJL5L<J1 l^j- 4 - 0 [JLa-*JI i^l] 

Cj'jI J Ml II 4_cl_Lus .cJsj J£ ^y-9 4 _jjI- 4JI 43 L>. ^yi! L$jl 3_} ^jlSLa^L 

Jujj La 1995 j*Lcj 1991 ^Lc. (j \j 4jlsIjJI 3^3_3JI c*^LJd ■ L34 4_uULVI 
Lj-Lt-u 4jse3_Lll CjIjLuxJI 3 JlC £)lj 4_ua^9 l_ 3J! 4jLaJ^Lj ^jyic 

(_ylc JjVj Jl>-jj V £-31jJI (_y_9j ♦ L^jI 3 4—ilajJI 3jJLaJI ^_y_9 L_uj-3j LLiL 
Cjj-lII 3jj3 4-<-u-t-uJj, ^JJjJ^M £j^JI ^joi-Uj <—JjJUJ . 4_j_)L$J jLcJlI Ijuk £j!j 
jJs^J cL L -re-j Lul» : JjJLi 3 4"< Mi<<iJ-a CjLLLLj Albert Caspers jjLxxxl^ 
: I jl_a> ^ LlaI^Lua *«2000 ^Li ^ L^u 2LUL 7.6 j! jl^u 3jIju>JI 
2000 ^Lc ^ylo* .3 ju>Jj Escort 3jLu_u ^LuV 4 x.L^j 25 ^L^tj LuJ)) 

: Ltiaj I jjfc l y>- (j_u5J^ ^jJ jLuxJIj ««4 ^.Ljj 17,5 ciJJ JlI ^ 3^1 £j| ^_yJuJj 
CxJjl j-aJii! 4_lic I La $iLLi^ J_a^.j CjIjLu_u 

CjIj_L<_u j_»jf J5L>. 4 jUL» 30 jl jlL^j 4_t>.LljVI 3-iLj 4 jI^ Bruno Adelt 
Juu LaLc. ^j-oSLI ^ JlI ^J_a-*JI ^sJLalu jj?c_LII I - ■ L» 3a 

4>JlA J^L>* (^-a-ALxJLl ^Ljl £-£j^u-uj .<Lu3jj3 8000.7000 jljJLaj ^Lc. 
4 i tia'L ^1 3jLJ ^^^JLe-a 4 jlL^ ^jJI JlCjJI c «< n^> tSjILaJI 

» t a £)Vt 4 _lLt, jjl^TtJ La (-^L»-«Ia? 

IJljv ^JL 4jJLL*JI oISjLSuI! ^>-1111 J^jlII g^Lulp 

CjLl^-UI^Tllx)VI ^yLfcTJI ^-aVI VI 4^_La_>JL ^L-o 

4-j-C.La-TcjvVI CjI— ix 1 j > n II ^y-doLU ljr ^ 1 ^ ^*> 13 CxjL^ ^ jr 3J! 4 <^11 

jLSfcTu 4 jjLl^HsVI ^a-aVl CxjI^ CjL_Ljjlxx3JI ^ - 2j s\ 

^ jL_a ^y I f, ^1J V " r nVI I JL_i_a Cjjj_Ld JxS CxjI^ (jLLJL^ « 4 3h V a CjljLx_a 
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^j_a}LJ .jL-<-aIL« j) ~z-) ^ 1 ^ t 3jC~tl . 3Ljj>JI 

u_ nii>'^ ^-aTl>JJ lt ^ 3 JljL_o]I pj3fl ^L_u V 

4_jJ_4_c cjI j_Ia„>- (j-fl cjLcj^ mi 11 ^j_5cjj La-j-3 3JljL_oJ1 ^_l3JI ^JL_u Jj 
^JL cVI 4_j^5c_jjJI 4_u jus J^_u3 4_u^-a 4jt_CG CjLcj^dii,! dul^ 3] tLuaj! 
^j-A j— lT lS L I' 4_3&j>.Lj j-jLju J^!jj9j_£J<J! ^3-v L_aj^ cr^J -JUI (j-oljJ 

L<-u_ij-b 4_jl£Lo cjjj-c. 4-ic.Lu^> 4 _<_uLu_u 3jU>j Ij LoJlLc 

Lull! clulSj .^L*J1 ^ ,3m ill <j! £)j.i (JJ* ^jjJI ^LualsVl 

ojLftj <j_A LajL_u Lajj jji^rJI 4 jLc l-ujJu ^LLG (j-4 L^jjJ Laj C-<_3JG jJs 
C-<- ^> » (J-« *L$J- 3- < - u-l 1 (jL^ J_^_<JI I J_A \ C .J . J_A-*Jlj JULI (_yj Ij (jrU (JrG-« 

CjI j «i Mitl ^ Ur. JlS t^c.L a T l > -1 lO J-a-aJIj LuwjJjJSkTJI 

.*bf jaVl cjLlU^I <> 

aL<jjJj 3La- 3 4 . jJl_u La 4-a-l3 4J£ Ijl^J Juu ^-l!I La! 

^Jl ^LuV! ( J_3 jj Mil II J_a-*J1 cLluLuj L^j! 4_uLjLjJ! CjI < .1 < nj-ll 

cjVL>JI .(]^_jSu^-aVI ^j^Laj jj_A Ijus jJ La^ ^jL>J! 

4_A—J-3 3 -%. (jjJUAULJ ^A-guLb t 1^^ M > Hfl ^L^C L^_lS (jj£u (jyllil 

jlutuVl j! ljU>-! <-3_jllij ^1 ^13 j L ^-bj 4A^JjJ (J^JLaLjlII 

^\_jjJl_La ^ $ i jju>u j! 3j_jJLud ^JLSj j! 4^a-Aj^>*! i 

tj_j<Lj_ll ^ jJaiyi . J^Jtil ciJjuJ J^l (jrUjL>U 

(j-A jutu ^aJ ^(((j-tiIjJI J-Lj-S)) _j (J, IJJ-^L^a]I 4J1J !^£i I IjL?c_a 4_Lc j_uu ^jJI 
CjLjVIj (JrU^Ji.1 (JtLLaLjlII t4j| JlJ! ^ Jl3^ . 4_lcLa3->>V! CjLajl>JI 

J-Slu jLus 4jL^ (jVl La! .iU3A lujJlI! ^_lC c_jL uTui!j CjL>.j)jILl! 
4JLjj_Ld 3jJL IjJLa_c ^a 1 mi fI il^iMij ^\_LaL*J! dllj! 

^ 1-5 ^jbl l^_A^ ^_jIj-£2_A CJLlA ^jt ! Jufc ^J! t % il^\ . 

^ju>.J ju jla Jiro Ushito j3 j m>j! JL2 £\ j mi tl I j_A . J_aL^JLj 

Li£j J-au>LS ^ cJjLcg: JjLJI oLu^uJi! 

^J 1 3 ",„{\ La! i.». LlIJl3^3 4_a^ jl ^j_A ^a_3j!^ 

Jlj-jV 4 _ajSL>JI ^jL^ ^S^stLJUL uj ^ylJI ljr £t, tU3^ 

^lC. J-AJlII ^yC. ^HsLjlII ^ JlC Juju V 1J A I .^jLUJI < <nt! JjUo 

( j_A^ « 4l£> y MI^ A 4_uLuajU 4_jJ^ ^ I JlA Laj . 4jI_IL> 3,4 
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4 4 M il < > «t*> Mil tj Of. fj -C. (■ *> il l j.£ Mil du-uj fjjA jltSl 4 -lU ^jjSrLA 

4_jSLjJ-4 VI Jjj-^l t3^J <J-$-*-H &£• (J^UoIaJI w 1 . olLsLtJiJ CjM^JI 

<4jUIj 8,9 4J1 t*ntl (Jjl*-a jJLJ - UjUo ^Lllcj £-31jJI ^JU-j V Lr^J - 
w j_4 Wjl Jlj j >311 cjLuIjjJI ^ji^I 1994 ^Lc cj^Sj 1 01 mi^. 

j. Mif. ^j-jJI iliSfc-ju <jjJl31U1 CjIj_j Jl3j ^Luj , jUalLsVI 3jljj 

i4-ojSL>JI . J-c^. <Lu3jjs £j£. J^jlII {_y-u (j\jjLLJI 

Lr lJI (JJ-^ i^-C-UTc^Vl jlj^luiVl ^If. 3 j-AU aJI 4-co.ojJJ.I U- l -4 C-c-)LS 

CjLcI U 4 Lil_^_j! (^jLseJJIj i^Vl .CjVj-56jJI <?JlA jj-au 

(^jLst^JI £)lj_jJ,l 4_S-jLtjJI (jiajlj^JI <Ui9 Cxajv ljl& . 4Jbal^ 4j si «W«aI 
4 umijo <j-u-uj ^Tadashi Sekizawa Ijlj/* mi ^_j/l_il3 ^jJj .j_uS 
1 t^s <,.j" 1,1 ^yc_ \jJX julLjI »^LLJI < t^> ^ >tl ^jt: I Jl^J < 1 ** j' **3~ Fujitsu 

♦ 0J- L . U U J_cl J_Aj jjJI 

4-U-uJ^-<ai 1 dl 1 < 1 !,<.,»^J>La . ^4-1 L*J 1 ^j_4^l>-VI 1 t*s 11 ^4 ^ j > 1 ■ A 1 11 I J>L_uJ 
C-j 3tl J_UJ Lcj . C_JjO J "*■ * U_lULl _}JlC. Cj|Ij-Lt-u J.1LQ.-V J_L4 •-> 

IjLjfc l-<_jL>. »<U 34 t4jlilj 12 Mj (^j^II t4-JLLajJ! j-a 

£_4 ^ujLjuJI ^_^_lif. t( >UL*JI ^J_4^5C_4 ^j-O 4 jI_U_J 45 ^J- 4 l_J^_3j Lo ciJLub 

(jj) t j > m 4 .^.LUI > in 11 ^j-o ^ V Jtj) 3»i jl 4li4J_4 (J-4-C ^^ 3f. 

. j-l£. V 4^1J_4 I 994 ^Lf. CujI^ 3jLJjL>Jl J^JlII 4jLU-J 

L&JJ) h 't 4j La^_ljLjj La» 1 <>>f.I 4_JI_4-*J1 CjLLSJJI 4jI5 CU3 jJl 

J_4^e_4 (jr if- 4J^ I JJt . L^J^ JLC.1 4 t lUjlII ♦ jlj. 4 " t «lL> 

O-jL^ CL<-o- ' w 0 fcs ♦ tl Lj_jLLa_i^j m< nij t Lj^-3j (_^>JJjVI jL>oVI (jljilj 
(jy ic L*_4 cjLcjj_tiuJ,l Lv ^Jl c^J-4f- Jl^ j_tiijLj Jl^c. 4-ojSL>JI 
J 11 3 JlJ Lt-uJ I 3-LljuX 1-3 ^ {$ J 1 **** I ^'^T(-<-u-4 

. JUu^l ^ 

t ^ US' i4jjZ<JI Lull.I (jy£ CjV j^tHll Cloj 4jj Jl>- jilSl 4 juo^jj 

i^LjSU L3-U>«j 4_ul_lVl cjULUoJI jjSi cjIj!jI ^^aJUe-c i^UJI J51 j tdlli 

Hoechst C u- < xi S jjfe 4 j^U!I 4 - 3 iU- * il ^ji ^- 4 ^ ♦ 4 j jL^ ^ -l' 4 -c.Lu ^ l ^-t^.1 
^l^ 1 1995 ^Vc. ^LjjI {_y& o jJLILv. U I j fir. I Jl^ BASF < 3. ..1 < j Bayer 
4 jI j cu3 jJI >UI lj-f.15! ^jI VI <4j<^>LU (j* ( t <ill JS 0j) 33*v. U 
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cJJI 150 w I ^ 3j^Lc 4 _LgI_»JI ^JuVI 3-4 IjjLC. iljjLSt^a < ,ij < ,i 

J JLU-CU J^_3jl_4 L-k^JJUJ * < L ^4 J_>. IJ ^wLl jJ_l 3 1 ^J ■ U. ,", j3 I4 

Cr JLi Lul)): JjJLs I Jl$j Bayer 4 nmi|a <j-u-uj ‘Manfred Schneider 

^jJI ^-LiSllI ^JjJI 3 I VI (j-s^-sV! Lxj 3 jjjuTuJ (J_uLlI! (jL j ^JL. 

<>» 3.4 (jr- 5 ^ Bayer»3' LjjLL'L 1 3^. 3! V 4uu»jJLl 4I<_3_3->. 

.nguf^ 

.<>jjJa_La 3^. jLejla Schneider j_lc ^t C lUj>J' 

J^>.j t- <i < n) Lji 4 _j_jLI 1 4nn >.J-o 1 gj ( m^LLo ^jLtlu HJ5 

4 l^bt-L-l* ^j-Q 4 jLU_J 80 ■ L , ,.j~ tj ^3 t^2_>0 ^ ^ ^ . LuULl ^-t-g-UjJI 

L^jjJ L £j_*j3e_a dJj LuUl L$jjJ (jtjJLcIjlII ^Jlc Vj ‘.^jLJI 

Juergen Dormann 3Lajj_i Cy>-jj -a ^lj 3W t - < - a ^ Ijl& .<>_«j3e2<_u_4 3.4 

^^-Lcl a^U g ll ^UuaJI 3^-^- l£ SjLUI ju>*I 

c-.t.oejg 5 j_jLUJI ^LU Jlj-jV Heochst ^ cdliAt» : J^L-uIj tHoechst 
i Lt^lj^jjj 4 _jSLjj_aVI dJiselU CjIjVjJI £)J» 4_IIJ_<_u a > 

43LVI (j* 4 ^Loll ^- -l ^- > . ^jJ La 3j-^ 1 1(4 ^1 (M 4j 

CjL^>-jj CjL Oj?c_lII C-t-L>- 3 -° LlLlIjJ < m 4 3 1 ^1 4^LdoVLj IjlA 

j_A c_jjJLLaJ,l j_3t_(JI i^j I C. j j mi j V La 3 ^ 4I1jJl>. J-usIjjj .«4_jJ,Lc 
Iju* Ijlj U>jJj .IL^Uat £LjV| 32^5 V ^ ^UVl ^Lull 4^111 
4JjLULI Jl-Lc 3,)u^iJI (j-a (jrL 4 jI VI (4_^ LiJLi_4 4K 

31 Dormann j^Jj c^^JI CjL . LujjTj ^ 4_t^oJII £jj-£u 

1_LjLj . L-h_)l - 3^t_<_S - 1 « ■ U LuUl 4-t£.L4Tcw| 4_4-^_4)) 4-Tl_<_u-t-uJJ. 

L jl>. ^1 t4 j(LjJL ^j-ll 31 -«O^I J -0 

•ClVl 

^_^_clj-J 3' ^f-L-uJI 4-d.Lc. 31 Ml (4 3jj * M A JJ^2_4J Juu . ^4JU 

3-* JllvjJI ^jIjl 4-II Dormann 3pi i _ r l*J,l I . 4 -^LTl>.I 4-Jj>j < m 4 
^UVI jjIujjJlII 3-4 14 3jUI jjljJI ^cl^cvVI L_3_dSLIl3 *33^*1 ^ 
4 _ 4 Jl>J 4_>. 3 I)) 1-4^ ^-♦-uj 4jIj «4-tc.I 4-djj < m 4 4-tSLUI» 3 ^ ^lijL^JIj 
l_4^ - 3.3^~"^ >L12 Jlaj l^_4 I Lj^J I 4 j>Uj 4_uJL*J J jLp «4_4l_»JI a -»-l ,^.t 1 
3^L^ 4_j JljxL Lj-c. jL-£ 3 <U3 ,<j t 4 _x5^jj_ 4VI SjLJtim cjLVjJI IjljLo 3 L 
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La aLb * Lj a ' "** I_jJj>*! Lbajl icd i <i(n_jdl 

G>lj Lbfc ^ j ^ 11 QjSL) _$l ^LjVl Ct^ I £^>3^1 (3^> o' Laps 

3c.jjuta La! .S^jjlSJ! 4-jjl aj^tl ^jl latl ,jj3 3jJI ^Jj 3jJI (j^-ilV~~ Hoechst 
(_yJJ «L>.La_i <Lc.j_«^a_o Ci tt iAI L^jla Bayer 3 < n i njj 4 _*_iLl1I Agfa Li>.! 

(_ylc. AijjV Jtjp! I juk (jl ^1 tiiljj . Lcjj (jjjbaj cJl£ ah i^jLasVI 

4_cilJVI 4 * j i^i tl jL^_L3 1 JJt (_yicj . l^jljLjLia 4-a-i3 (jj: 33U.L 33jLj 

(jlj ij_&UaJI 3 JjJl>. JJlj3 4«ji^i Igl-a-a J^eaJ «La-ikLjJ,l 3SjLb!L 4l"ia"JI 
Lcl :3_3_iLauJ! 4 j jA-ti cjLc._jj_<SJ,I cJl£ Laaca laj^. cJl£ 

j_l!SLJI LT h 3jljJlj>JI 3jujj«l!l c lx. iA? Shareholder Valne 3_^£a 

Sjj^UI SjlcLUI ^ ^ V eL>K ah ‘2j^l 3J,llVl jajLJJI 

4j3I->JI <_9Jl^J! Ijuk (JSLCij.(jca^' i mU 3->1.^.1 ^jjJ! 3 j_jjj3ij 3JljL 3]1 
t^a jl a c. a-a 1996 j»Lc ^ tfjiejl ^LajbVI jlja 1 gjlc, j»la (_JlII 
j!jC jCj j iSandoZ jjjJiL-uj Ciba- Geigy . 1 n , n 3jj.jVI 3cl i us 

^jj 1 “ * a jj /> i 1 ■■ Lo i . i , ,i * _ujjuJ 1 j J iS L ll _jISLllujI _jL| ja 

3_bjLa jljJaaa , Christoph Schoenbom ^" ->-j . (jy_LaL»JI .j-a j_lCs jjga->J 
Fribourg 3 jljjL*. (j^ajJI <j-'° ^JjjJs 3jca o-“J J i£b-ll 3'" mVI_j l_Li_ia 
^ajLLj Lojp-)) :J_j3j ^Ija i 3 iSaLJI 3aiaJt-a (_^a tfjJju (jJa! *[3 jj^jijjjjJI] 
^ \1 ,^\~aVI LajtaLl “CsLjjLajSHI CjIcLLlss ( _ r 3 joJLjlII t a i njja lS>^ 

^LaJbV! 1 JUk <_oJ I J miC. 3 i .i <L (jLitij i_J^tj J i>i 4| (j-L. 

J 3J!laja 3^VI 3aljVI ^gjlc 4jiaj <ila JljV IjjsI CLJ^i (jl (j^-4^ ^ 

. 1 \^LjVI t _ T lc aJLljca ada caL^j _jj& ^Jj i«3_jj>Jt 

3mS jUJI LkH\ 3yUw :( Ob-ai 3^ 5 jL j 

^Lb V LS^aVl 3 jl*iU cjLVjJI JljLuJI fj^L aljbaVI u^ 

I ^ a l j" ^sJI Jj jjt ,>itl a\ . Luc a a_dLa, ,iIjJ 1 jjjLL jlja ^jc. 3_j_jj^jaJL 

njat i4 j i ii i->JI 3 j judla JLU Lf° ct^Ljj 3jjLVI L^3LLa_j cjLcjj^SJI 
(_yj«L ^jjiVL j_jJl>JI jjL*JI JjsLulILa ,3J^j«iI 3_j3JI j^j-o ( _ T ci (_JlII 

p j "d if i I~i 4 .^LLiVI d_il mi 3 4 I «3j La^ juil ijnj ^Jc 4 jiL_jlI JajljjJI 
i-flj ii^i U I III (j^ 3jLUj 43 _j . 4jj i->-l JljI jjVI (_yjk jjj jJojL 3Sj^Si 
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Lr ^ tj-u jJLul-i ^ ^a-ujJl ^(Deutsche Bank) ^UVI 

AjbjjiL j Mannemannj Hoechstj Bayer La!. ujU.! ^JljI 

l IJ) < Mjt MlU *iVJ_A ^jSl jJI .C_-<jL>.V tiJULa Ag Mil fiLuJLc. 

LijLoa 1 Ij-cu-J *3^9 Vj t jj>. V Ij bu^> L«-u-xa / p illr 

(jryj 4 _a_jL3JI 4uuulX\ CjL^MjJI ^ j mi \ ^ jr 9 3Jj)^ < L^jje^aJ £)£Laj 

lO" a o\^ i jJslj w 34 . l^_^i 4 _j^JLo c.t-L>> (j-A 4 -uULVI cjLcLu-^JI 

CjL!uL*_AJ (jrt-cGj j LClll-u 1 ^jVI «L>.jjJ! 4_JjliVl ^ ^ ( »V1 

* AjjIjVI L^jbLji Jjljj tLuLLaj^jj <L£j^Vl cjLVjJI c j_a jlcL3j 

Lr J_c h^jI-luj jljLc ^^-Lc. 4_l>.jL>JI L^jLULlj J^jV tc jVI 
C-aJ 1 to <H 4 _UJlI»I £jLuaJtt ^j] ^JUJJJJ i4_ulajJI 1 ^ ->- ^ 1 gjlf„ OjJu Lc ijj Jl3j 

Bayer (jjJ ^Ul jjJlU tHelmut Loehr j^J Cjj_aJLa c_a jTuuj . a_pu V 

^ic. l-<jL>.VI (jj 4 &Lioll 4 _<_ajjLjj ^JlII JsaJuiaJI £)!» »(Jj) 3 j4 4 <l3_Gj>JI 0Jl^j 
jl is> 3^_jjvVI 4jjVI <G*(-<-(.i_<a JljI^j ^J3 jJb 4_jjLI, VI CjLcLu^JI 

Jl-SE-TlJ (^JlJI ^!_>J I jGtTu.u.1.1 JlcUj l!jUuL*_A JSjjjLu-^ ^jjJlla 

(^^Jl (J <-oj £_Li_a C ux j Lcj t4j IjJLa Luj^nJlS' 

California Retirement System 3j1 jl ^j-ajIGJLs . Lu^Gj jV jLiba 4 jUI 
<jl Ij-cl tvi i »l JL>*j (Calpers) t(J l^. 1 3~ II cjLtiL*J, LujjjLJI^ ^Ltaj) 
American Express j General Motors J-u^ ^ *c. CjI i,u, j^a I jj_l 2 cj 

^jIjLgi^I 11^>-J-a *lj-ilj <>,Vlj ^L>jVI 4-4^ (jLtiij ^^ ilLLaJ. ^jLciVI 
Ju9 AjjjjJI 3^J-<-uVl 3jl Jl>JI £J_<_u)) ^jV cillij t4jLU_j 20 j!jl3_4J 4- u -l > .VI 

j)jl j>3^ t«4_ii^jJI (j^-t-uJI JljLlxi j-A La-a p1 cr^-^l 

jjJa_L«a <j-aj . ljuk t Calpers ^jJ ^^LlIII Jose Arau 

3jl jl>JI j_<-u4ini<>JJ>I ^1*3 Jlil <UUJI cjL3^jLli]^VJjfc 
tJU.1 ^-L-c LvLjjI ^3^3 L^J 4_juLlII cjI^jJoJI cGl^ L« 

CjLVjJI ^jL>* LaLaj J Jl*-o - 4jUlIj "•*' J-3j 4*Ti < m U 

pt^**« / a j^cj cr^ Arau t^jVI /■ U ♦,>>j I jJj . 4_jSLj^_oVI 3jL5tlil 

4^>.j Lr J_c LJUllj ^jLLjJI 4 _a_aL-uII cjl£j_xiJI 

4«(^_AjfcL_al,l ^Jl_i^2_4_S 4-U-CwVl Cj L_u_t_uJJ, I 0ju£ 4_l £.,JJ 4_JJU )) i_iU 

(>JjLjil^Vl Jl>- I JjJL l_4^ 
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4_l>.Lj CjLI 0ji_A (JJli 1^1 Ct i nlj £)_a (Jjl^ t I JlSLaj 

«3jjJU-u_a C_J^1£’)) t JuljlLa (jr k tCj JlJw ! I 

tFrankTeichmueller jJja m< jl3 4 Jj_3j La <.* mi-v * 1 <>nt LuLU 

^JLaLtJI ^-jj-«-aj 5 jL_u_ 3JI_3 * LuLU ^JLa-cu 4 jL2j ^.a-Oj 

.p \ mi II {J ^£i aiJLjjVl ^j-a-crtaj Ll^_a CjLLSIII j-a fiLxjjjJlj 

^ ^L_uj (^jJI Juegen Schrempp <-<_aj-j/ I Juk Jlla j-p*j 

^L*J! 1 J <^I ■> Ml t. * I I ,n Ju9 (jlj i. j_u jJLjL 3^1x9 1995 jjLa 

^ 3 ij-n (jVI ^lj 4 jI V! tciJjLa diljLla 4lL_u C.< j lL SjkoitJ ^.j-uaJj.1 

i j—a jkjl-i ^j-a 4£jJLai,l i AEG £jka_aj CjI^jLLJI 

ckJ 1 4 Tl<-u 4_a_}L3J I 4 j^LlII <Luj-uj J-I.I £j\ Ltl*_a 

jJLa-iL 4_<_u_i_gij_a p^ • “ j-9-ljj ^Lajjl ^yJI dj_iI Jl9 Cj l^_L_>JI 0Jufe CL<jL 5^ . J_ak 
CjljLla miT. jJLcjI J Mil ^ySLILa 3j^p Cj-iljj t^jLlL 20 jIjlI^j 

. Lj I ^ a ^ 1 3 > .--*■» *V- £. LlLh-uV 1 p ^ 1 L uu aSo^Ob^jL. 

Business Week 3JL*iaj Wall Street Journal 2 3 j oj>.!j jJih ill* (jaj 
iJjLai-Vlj (JMinlLi (j_jloL*J! 4 o^~o jJI i(Ja.jJI ! jt^J jjjJJ jj^LjSLj 
i4 in inj-1,1 4jjj 4a>._j3 j (JLsjlLI LuLU JVj aL^j! Ij-iLa WjlP 
Jah * JUJI 1 og aj . 4jrli^a ^ jJI lJ £ i lj^p-1 

jj! (tiljLo q^jLo 2.7 i i nil “AjjIj Schrempp cJ U«~ - ..I 

y>l-5j Lr i, .“ "J i ..nil ifljljV! (j nl-a- a l~ia a (jjs 

^Lajjl J^Ls- (j-a ijjj i(Aktienoptionen) . ..VLi diljLp. c^iLc. 11 .>i_il 

.LiJjLa i_aj| 4^LaJ^lj (_^jLauJ Lilia p j < a Jl>.1j p ^ . ..VI jjuui 

jjk Ipgi nVl j-ju-u J^Lajjl (^1 CIO I diljU-k. (ja jJLaal J (J-“rHJ La jjl 
<Lj5laj ^a u >-< ■»■ j V JJl£. i<uLfua (_5-L^ i^aalaj (JL>J! (jrh 

i<La_il_auJl dil^ g 1 m i 1 1 * (JL^“ I djl i a 1 1 ija 3^1 jj i m 11 

SjLalll ^a 4_iic. j 3~i11 IBM (_ r L»3 eW 3 O^ 0 1 ' L* 3a diVL>. 

diLSj-i (_,!! (Deutsche Bank) ^LLVl i_a^ <^U j JJaaau 3 i.mja 3j)^>Li jf 
ij»^Lc.VI (JjLiaj j»La3-ALi i~m th-vj jUajV! (~i jKa~ < »1 Jl2 i ct-aJ^A 3" i nVLi jaa33 
i LlK i jL^_il jl j nr I <_j-LC' 1996 jiLc. J-IJJ J-ia j-ii3 U^ 3 

. J-a-aJI calajfj jrdaUJI jrU iaSUJ! djll^UJl ^ fl SL^U! ^U.Vl filial 
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6AJJJW 


£_j3j jjJlj Jljlj p S"'^J * a L )I (JJJd ^ <H ‘ ^ ,"'",<1 LkLr Cs>^ 4JLJ 

^jLSJJI ^UaJJLI Cij_4 jl dLo* 4^_*_4 CjjLlso Jj 4^JL«IjlI1 

CuLojI La 4-ojJUt j^>*Vl CjLjIu xi-xa n 14 ^ I Vn <j 1 L^ . ^L-ssl 

£)_4 «^->*T mi 4 4 ?j-Luj VI tC jI x.jjj-tTu.tI CjLL>JI ^ 1 ~< 4 4 £_4 <LLiiII 4 -lLc 

J_4-*JI c_jl—Jj I Cjl _}L>o1 {j-A ^XSK-IMJL J CjLcJ^joJlI Cj ju>. | 1 4_o*L 

CxjxIj l_4^ . 4 _jI_ 1_LII £_4 4-iig. CxiLdjj (^JlII jj>-Vl £)_4 }L^I 

L^jjJ (jLLLJI j_4 cjLj^LajI iJ ^\ ^^ h~ ^scj>JI 4 U<njUll cjlcjj-tfuJ .1 

d^ (_y3 4£jI(J,l C_J J )1 I „V| .(j^-uLSiil (JrUjj < mU ^JlI C-A^jJI J_u3 

^jL^-C-i-L-t^ I (Jjwl^.4 ^Tul 4-Lt-i.ijJLc . <LLLoiJ i jljluVlj 4 Ljjjjj (jlS[_4 

il 4^L?e_Lll ^jhr, j-Clxj^ J_^l^ 4 _uJl 4 (jr 3 ^LL4 £j^4IL4 j-Aj 4Viessmann 
CjL*_J_t_4 (4 jL_lu- 4>J l_sVT 4Tu-u ^4 -A^JlC. jJLII 4 JL 4 JU I^JZSC-} I C-j L" , ,,1 
l^Lu SjLVI ^j^Lc.1 3 ^ 4^^ Mill I Jufc ^ju .djl_4 jLLa I , 7 jJLu 4 jj_u_4j 

3^1 (jV Lcl^ - ; J ‘ 1 '• L ys cLufullJI ^Jl <l^jlJ 1 cjllt^La ^Ljl ^-Lc. 

^Lj^LIdI cjLlL_u cj^Lj J^jlII ^yL. (jLLLJI ^j_4 4 jU,L 96 . I l_4-»j^ . 

jjLuaJLl Juxd 3^-^! Lr^* 4-^jL>JJ Lr^ 4 _lCj I %\3-}- LJJ '^\ Lr^ 

4_LjJl 4 r LU! ^jj-4IlU 4Draeger «^^L^I» ^<u . ^ 47 ^LuUl ^ 

jl 4 ^ j \ U II cjIjulII JLc.4 (jr £i lL^iLJIj Luebeck dJ_j_jjJ 

^L4jL_oJIj CjLLuJI ^ Jl*_ 4 ^j_4 4 I jLul 4^\J_4L*JI CjL_4 Jl4^ . LlJj-OJ ^L^lAI 

^ - T <-4- T lj ^y-Lc 4jJj_j_j_4^JI j^jLoJIj q^jjjJLL 

^ylll jj^Vl ij\-ujj 4_4jJlSJI Jj^jlII l^jlr, 4_4 jjVj 4-J^I ^miVL 

CjjL-^ Ju 3 J^til CjLlLoj J-4J 4 I jiLfeJ . 4 _jI_42_lJ! J_4 I ^jl^ 3 U 3 VI 

j^ 3jjJl>JI cjI£j_4UI ^ (J>>--i {y* (JjJLLlII 4_j1c J_g^j3cj l_4 VI 
. (48) ai^J| j* «_aVT 4^ ^I <_sVT 41^ j! 

1 jjtil! IjL* (jJL. (_y^J 

^IjJLJI ^_yj jlII.1 4?lj)~<<1 4 julc. jl>-VI ^L^jI tc-t-JLjjVI ^ 

4 Skoda I j>y\ 1 a ^jj ^j^IaIjlI! < L^V JUI dj . 1 * « ^ 1 *^ .^LjVI L^dl d^y 

JlS ^ILcfc.Ljl (J-uSU4 Mil (lj-4 d^ Cy* jJ-4-4 4jSjj Ull 4^J_4ll (_y-Aj 

i L >~1 /tl Cj I j 1—l<_ijJ I J’LjI 3^ cd! p ^ 4-t^i-4 d L^Hj I Jll4 C<jl4JjI 

jJup ^_Ajj_>.l c' *^I *4 jUL crp^Li ^yll jj^_5 4 LuUl ( _ T b 4 Wolfsburg 4 JjJl 4 
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buoJgsJI £3 


L*J 1 4_i ULi ^-l.u L LliI i Zdenek Kadlec 1 t. < i < <i t I I * jLSU L VI 


i4_LL. jjfeLa JL>J1 j a~ t <il IjI»: i'LjLa t Skoda ^jJ 



(j-uSLl^ (j-^j l) 1 *«(jVI (j-* LaLc (> <n4^» Juu Vj LuUl J^L_u 

VI 3jLjj clLuildl 4_JLa£. 4_jJLLa_a Ferdinand Piech 
(jf Skoda ^jJ (j*JLaL*JLI jj^cj V 4jI ljju^_a JLa jl a jJl^JL ^uj! 


i Jl-l^G (JSLj i LLJlc. &.Cllu, 4_jI_ 3 » Vlj . 3j-t.a ^j-a jJ La \ Ij^aju 


iJiMi J^u Lr ic. u*\ .m,<u £Ll:V! jjl,IM La J>»j^Laii 



^jV ciiJjj t LajJ CjL^jwIjJ,I o j_A £)j^_<_uifcj ^jI VI ifiJJb jljIuVl CjLtLa^. 
(j-ULLa < jia-fcj Ij^-l-lj (jlj (>JLaL*J! £rCJ Ij_sl9jj £)! J_a-*JI c_jL>jI jjJlS-cj» 
c-JL-aJI 4 _iL3j ^g-oj Lj£Li La£ *«(JL^VI jLllILi ^r 1 < II ^LUjlguVl 
(jhJjJjjJ.1 (jiaju udLui Jljj Vj / S °^KIaus Zwickel jSL^j 
^ ,5 ■ <■ a\f ^jj) a tRister jJLcujj tZwickel c-<_jLj JllLal <j_a t £j\_uL3Jj| 
4(jj_)LaJI ^aS^eJ iCjL<-u.t-uJi.1 3jljl ^j_uJLe_a CjLLLlII ^ilLa-a 4£jLuka <jLi 
^jljjLa ^j^LaLc tJu>*j_a (jyjLH ^jl^> n cl^o CjLL3_lJI j-J-a->> alj <>nl tilllxSj 


JJlc £)l VI . ^*^4_i£Ljj-aVI CjLjLSJJI jJSj ^jJI «^a-p*jJI j^ialLlI Juusn 


CjI < K < nJJLi 4 _j^j>oj i m~ ILfl . 3j-jLi_a 4 3j 7 i^ (jr\_uLa_t]l al inf.VI 


j_a_Lj V L^jI VI i4_j J_a_j Laj^uj < 4jUuJ! />*♦!' (jLj jLallc. Vlj 

Jl 3 4(J_a-*JI 4_ua^ (jl JuLa] Lcu-u (jjSlj ^j! L^jJ Jj V t4j>.L>JI JlIc 1m mi 

4j 1 <>>r,l 4_uUVl CjLjLSiil ^L*JI jL>oVl j-cuitj ^1 Cj^I 



4 LfrJji <?a^ (C^ui> l-LLu^IIj JljJl>JI 4jI_5_l£ .1991 ^Lc. Ju_a 


jL^ll ^1 3jL_oi»JI 4 >JlA L-a-^gj ( jr lc. Ju^J La Ji jjij L3jw . j) />ir, t_aJI ^-\ > m a^j 
^jj-t-La ^j_a c_j^_3j La ciJLufc VI tLuULl ^j_a ^^^_guil ^ U> .^.tl a^ 1 /,^\ I 


j_A La^j jj is~i C, IjiitJ Ijjl£^ ^jJLII jJa^^aJI ^Lal J-aLc 

t^j-a-So jIj^jVI CjLiLa^. ^Uo <-»tut £j Viessmann 4-^-tfaJ 4 »< n (Uj (JL>J! 


4_jL3JJI 4_jIj C.OO ^jjj)/>>m JLaJtil JJlc i L J-^l c_LjL>. 

.j-LC. V (j\laL*JI £j-a-3e_a (j_a 4 jLU_» 3^ miT. IJlA (jl^ 

c-jLu^I La 4_uU,Vl J_aJtJI c-jLjl CjLL>uI ^JjlL_uJ 1996 ^aLc jJLL_a JuLa j 

jJj Laj^e-A l-^LLc. (j-ilj CLl>*\j^ L.a.x^ (j_a tlibju>. 4 4_tJLaJtJI CjLL3JJI 
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i_jLjUI 6AJJJW 


jLtVI j\u£.i-LuaiI jl^ol ^j_o_uj c_JLL i^jjboVI 4_ajSL^JI j_a ^jls^juu .jj .^i^T 

CjLcLla_3JI jL-j 1 ^uLa Olaf Henkel l_3JjI 

cilljj idiLLaJJI £_a l^jlr, j^ajl JuS jl£ ^^lll J-a-*lI 4_aL*JI ilsj^-jJI 

l£JL 1 j ^yA J-Q-UJ JLJUJ . <Lt^ 2 >j-A JlIc ^J_al_*_U JlJ VI ^ SyU-UjA 

* juJl>JIj <—JLuaJI Delius _}L>ol iWemer Stumpfe <LLajILi juj^ l^u 

^ j| Juj_j ^jL>oLa . ujIj-LdVI ^LiJI ^1 4_j_aljJI ^jVI <Q]jLt_a 

j^kVI 4j^!lU (_«< m ifH ^4 _usL>J 1 cjLtlsjLflJ.1 

CjLcL_u Jj-lS j_a *(Jj^*VI jj-aVl Lai. 4-jj-Lt.aJI J_a-*-JI 3 Jla JjJu>o 1 g3*qj 
4jj) (< nil 4liiLa£. jLI <J-aL*JLI £-3 Ju jJLXI j-a jl 4_i£.j_u_u VI J_a-*JI 

3j^iLJtl J^L>. j_a jl L^jLs i<LuajA 2UU. jl 

4_jLs ilj_A aLuj « is*i A ^£) ^ $ I a C. luLjI £-* JL^JlII L^J^acJ ^pJI 

4«VL-ol j £jLL £-a ^yjui LauJ Juu luIj-usVI)) jV cilljj tjj_aVI oJJb 

c±!jJu a] j J_u La ♦« L^lj)-<-uV CjLcj)j_t!m 3jl < n4*» ^^yisu luIjuusVI jVj 
4 - uv Lj j_a * LjjjTu-u J jj) a a J^>. £_a (_^ojLuj <>JlA <QjjLt_a jLi Stumpfe 
Cr lc JUaljJtl j_c jL>uVI ^ La-Aj^Lajj Stumpfej Henkel j-ZLal ^j^l 
ju>JI I j_a ^yJ Lc. jLLjV' jl£ oli ‘^LuJI gLLa-a ^ j^MJ Jl>- 

tfiiLL)LA j ^jL^jLla (jy ^ cjLLaJJIj J_a_*J! t-jLj I 

jl VI . J_a-»JI ^ I U" j ^-iVl Jl>JI ij\-ujJ i^Uol 

| j_A jl j j ^ l*J I^jI^ <j[$ Ijj 4 *1 < n l J-^-*-ll t_»Ljl (jyi ^ i-a-a 

4_^*j_a j-^l ^Vjulj t4_uUVl aLuJI olSj-tl j_a JljJljlJI jL^jI ^ <- < j < <n 
^\ c. 3j^Ll Juu /aJ L^V till jj t4_uLJI 4 -JLLlII c_jju>JI Jll a 1 j^au ^j-u^L^I 
.4_j_)L!V! j^-t-u-U jl^-C.1 CjLI a c. j_a 4 _u -L v VI CjlS^ - t T IiJI 4 _j ^3j La a ^^1 j /\ 
L_aJ I 4jLaJ^LjJ ^j-u^LbVI jLu_<_u 4^-to c_sVT 4lu_u lLILlA jij LlA j_aj 
. (5 VUVI aLull (jj^jJLl jL>oVI 4_tl£,l La aLu ^»l*i > n 





buoJgaJI £9 


lj* ,“.1 /tl I 4 .C.j_^jsc_« ciJLl^S . j)^>. VI (j-sji 

w ^ t4 * tl 4 -l.JL*JI (Jlj3 .4j(lojJl CjL«jSL>JI L^l :^\ j<dll ljuk 

i«-u4VI <Ll4-lJI 4 lv <a (jljiL 4_^L>JI <-jljj>.VIj ^Ijjj-JI 

' "'°' “—j^c-J ^lc jL-sau^VI {jyh JjjJI Jj £>.|^j La 4 jLj „\ 3~ 
^-aLjj-jJI I Jl_& ^ \ c. ^.Lljj .4jj^1c. 3jj) i«-n J_*_*JI O^J-^ jIjJILjij jLfcjjVI 

CjjLt^D Ji2l ♦ 4 -lIIojJI L&JjJux. J4*l.i i^2> 4_JjjJI Lfcj-jJu t4jjlSJL>.l 4_i_t!u jl 
d>LajiL->JI £)| VI .J_*jlII 4_oa_A 1 ciJl_LA Juu Lg-^Jh 4_tjj^l_Lll 

CjLcj^ mi 4J 4—U2jL^JI CjVLt-^jVlj JlJj-lII d < ^ 4- «^ 4- ^ a.j 3"I La-Lev. tL<l < nil 
4_i£.lj_ua_4 (jyic t_iLJI ^133j i JuJu>JI dJ&u-uj JJiillj ^LlIIj ^.Ljj-^LII 

jljJijl ^ylc. 4 j^_>JI 31 j.<.uVI CjLcJl^JI 0 Jl^j 4_jJjJlII 3j->- 1 ~ 3 It 

t(jLLoL»JI 4jLa_>. l-<-JL-oI L->-jJj-tSLiil *1 JujI tjj-oV I i _ ;r 3 

^.9 jJaljJI c,> j <<m L^jpa t <d£ Ijl^j cjLojSL>J1 ^j_3j LLLp- ^_*_j 
. L^IL>JLjls (j -0 ^jLajSL>JI 0j_& C'-iitTul 4 _ajVI 
LuLLajjJij 4 _j£jj-cVI SjLstlJLl oWjJI I JlA £)l 

i—jLu-u^Lb. 4 -lLc. (JliLo^_i4- j_a (_^j^_aVI JJiill . LoIj 

cj>LvjJI ^ j_3j (jJLufc 3j t*u Mitlj 4-c^LtjJlj jLuj 

4JLv Jl^s 2l^LUI U! .Cil jMt iiotl ^ ^ 

L^_> 1 l_4^ 4jj-5e-o LvLjjI ttiJI JuT *J)3*>iJ (jlj-tlaJI CxjI£j , 4-ul m < mI 

CxjI^ Cj^Ljv^JI jl ♦ miI (jI VI .c-JLiJI ijr ^ 4jj) ts~i a ^Jl3j CxjI£ 

L " , ,> \ Vj ^ 41^11 c«-9jJI 4 _j JlJ 4 1 JlJj . 1 it i mi 4_*_3jj_4 

ol^j 3jl4 6 ? VI .jU^iL jt 4 JI^L>JLj j-iuJI 4ilSLab oK 3 IUI jjluJI 

^j-A Jl_JJlJlJI L^_»-OJ tjl » < dVI CjjL^_jL^ . ^ ^ I ^ L_u|j c<114 

4_5c_!LlJ,I cjL<-u_cu jJ.I ciLIjl^j qI^ j LiH Cjl£^_*iu . 1 <«^jt cjL c.jj^ - t iu. 1,1 

jL c-<_il£j. p^.Lc. jl^1 j_3H3j cjLiLL^ ^Jl cjl^jUall 
4 _j_ il_»_4 z\j—uj CjLjJU_CJ <>JLaL*J! £j~a 3 r j_u^,LaJv 4i^ I JlA 

^j—^ 14-"11^ 4j3L^J ^I^_tl3 CjL 1 or. .oLj.jAJ 

Jaj t 41L>L 4 jL^j . CjljLLJsI ^ <>sj3tL ^-<.uT(j cjVL>-j 1 1 ^",,.^1 > ^ 

La_4 ! Cj^L>.j ^_J_iJ CjjL^d t3^L>j < <1 <a Cxu-u 3LpJl Jll 9 ^ic 
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i—iLaJI 6AJJJW 


I jJs LgjJtj (j-uajiirl mi 1,1 JJiC. <jjj t^j-ojJI ‘ 3 tl ,4 tj n CxjI^ 

Jl 3 ^ A ( .<11 f Ja *!.>* V^ . LcLc. '""^ cJ^ 6^ L$_4 (_yj.il 

Ju9 3jl_J_>Jl (J-^JlJI (j I VI . j-iL^uJI ljr ^ 4J (J_lLa V J-5tJ IjLUfcj 

• jbVl 

4^>.jJ,l 4 jjI jVI 4 ♦jltMl JluLUj CjLpuLslJI (_y3 jl^ JlS ^_cLjj_JI IjlA (ji^J 
ckli Cxjl£ 4K mi I, I . 1 mi a rrl a I JluG 4_UjJl!1 Ljjjj I CjI t n i nj-^JJ 

. j JlJ La VI 0 JuJj 4_u_uLu_u 4jp£l ciJLLA tLuLLaJjJ a1 fu < mLj t 4 _j 1 

h c. VI ap>JI (jj-Cj) tsij La j-g-Ia J-A (jl^ ^ylll t4aJjjjVl 4-LiJaj^i.l <jl j-lC 
^LkGJL! ^—ucls^lI 4jjL tloTn-u' CjI^-cu £_a OjLftltJ 4 _ujijjVI ^uljGJI (j-* 

4JL>JI 4_*JL3JI CjSz-jus] Ju3 C-uL£" 1 4-j-C.j_a diLala-La £_aj ^cLu^II 
4 L_ljj_3Jj 44 j < 1 f. cIiLji^LLo (^1 (jj_i ^j-aj - ^ k>~ t,l ^LLaj 3Lc.JiI 

ljtjj>. 4JjjJI ( _ T b 3jljJ.1 oldU3tl 4 i^iV<^ v%. (j_4 jijJLl (Jjl>- 

La La- i ii ilj . 3 Jl».|jJI (JijjuJI (3^^ Lr^! ‘ i ^ A L>"^ Sj^uSJI 3 L-^.tl I^_ujus 
Peter j_jj_a mi jJLtj Jpl < « II ijr _jj)jjVI 3 t l ^(j 4^vj-3il IjlA £_a 

i^Vl ^jjLlJI j-^I» j)k-Ltl £Schmidhuber 

4_^_tla£. j_jf£p 4 jv j_a ^VjuI ^1 «92 Ljjjl» 4lai>. Cj^I j-oVI (^^Lj Lr^J 
J^c 4_us^ 4 < ii $-%. r.cflK 4_>.j_U ojjt cixjl£j .^dL>JI jl <^~4VI 

jL>*jVI (jlt-LL ^yi^. j 4jI Lpl^ 4 jjLl 1I 3jU4.tl Lsl .jjJl3j I ^Ir. 

4jj1 i^VI oVUJ. 1 i4JjjJI qj* 4_l^>J.I cjLc! U3II j_^>o ^jjjVl 

(_yj| i II 3jJa.i*JI 4>Jl-A c_4_Jj Vj 11 ^ mi 3 rl 4JjjJI La^5Jl>o <_pJI 

J-^- l 

^ .oV^^UI .^p^Vl 3jL3tlll oLVyi ^ JUJI U£j 
^jj/VI jUuVI il i Vj I (Jiill c4 t-Q ^^3 i Ixiajl 3 JjJljjJI Lijjjl 
lg« aj jLljjiVI CjjjjIiJG^ . JjJLxU j-jL*JI Jj-Lll 1990 jilc. (_y3 
a^Uaj^ll aj^JI JajtvUl XjJa g LSlu,L Q| 

\jJt (j^_9 • L ^- 5 Cr^- JjL“ 1 «ig"n.oV i^i ■%■ Ck* (jrpijl i Ij-ut CxSjJj 

Alitalia (J^±9 jj-o . jz]r <.o->JI (_yl£. 3j_uL^il! i 3i^c~, jja jjt~i~tl 

4 ,, iAl_LlI Sjjla Jju j| Swissairj Sabenaj Iberiaj Austrian Airlines^ 

,jl£IL VI 
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buoJgsJI £3 


CLOjJ>- I 1 C.<JuLo £_A 3 J. A~ I -ill CjLcIjJJI Liii h 

j-Utill I JlA I J_& £_aj .ou>U! CLJlL 4_j_a^5L>- 4_JLa Cj' JlC.1 < m 4\ 

lj_A J-a^. 4_*-oj^ cJd 1 (jrijujlj 4 j^Lj ^T -l uo 4Ho£_uj CajH Jj tt_jjJLLaJLl 

<j\j ^ H t| cjL£ ^-u±a 1 1997 (j -0 Cy* S 

CjLj 4_j? ^1 14 3 I" 4JL I -*L>o^l JlIj 4-doUj Cj^Lvj j_u_cuJ 

^-JJ-J-aLa Cj}L^.J t-<-U-J Q | 4_uLHjJ_dl 4jJ_>dl dojisi^dl 4£^_tl/ £-J-U 

3j_o£ jIJlC. 1 3jljL>dl <j-a JljV 4^HU 0JlA 4^».|ji,J . £c_j^-laj 

cjjlo^. i Laj>j-3.4-> i IjJ-A <c^jJ . ^1U 3!' I j_a (^HaLl!! 

^j-LL<^>dl Cj| J_Q_uJI CJjLa jLlLa I , 5 jIJlLaJ ^-0_U2^fcJ ^ylc 

J* Juergen Weber j_u^ l y>.jjj t 1 j_La c^SjJ o^J . 4 _a_}L3JI 
3.iLjj £yC. ^1—LLaVI 3jJ^tio ^j-C, t^JjL5CJ (jU-cL»Jl ^)_A JJl£. ^Jj_<_uJ C-xjH* 
(]/\_LcL*JI l-JLLo-a 3 -%. (j-C-J J-Ajdl CjLcHo 3jLj 

j! £Jj| ^l-AJ J_& jjioldl I JlA L-CjILU-U l_A (jj . ^^4jj) if Ml 11 alkjdl ^jLtfuJ 

.L-Sldadl 4 jL^ (jjS LjJJJ \ ^VjC^uj ^ \£j-& CjL£j_C/ 
c__*jj t^Luo? 3jdL_uJ! 4J1U dl jLc^VI cryu ajJ. 1 ju^L LaJiIcj 
(4_j1 J Jl_sc_j j_A> ((J_4 Jl!1 ^^-0^-3] j-aJlU ^_aLjj-xJI Ijl^J ^y-o^£L>JI ^jOe-Cuil (jl 
4 _jjL3_a ni J_3_dL> t 3 <<or. H Ijla j_aj *4_<_uj^_a 4_*_»jLu_u 

CjVHsOjVI CjLa jdtJ 3jJ>.LlXI jj^SrTi < n 1 998 ^Lc (j-* 3 a! JLuH ^J-tod,U 
^J u lj (^jJI j-aVI . J_aL£JL> HojI A-lajL^JI 

• (56) JUI (j-u'j-J 4-A-Sfc T d.l CjI < m 11 jdlj qJ j AM 1 nil jJoIlu 3juJl>. jjJlC. 4_L>. cJLlA 

^_dl 4 jjLSLl>-^I CjL cjj_CiII ^ H (2)^1 £j\jljjluj 4_j^_i_<_uJ * < «d ^ a 

4 ^ 'v' j_a ^j-A 1 ^ K a~ «3juo- 4^3Ldj j_1a3j)) i4JjjU HJLa (jVI ijy IL>. 

^ \ r *j y g It t j ^ " 4_^oLiw 4_djJ CjHL>o1 I 1 aj mi V (4-AjL3JI 4 _<_u^LlU 
(jdjLiw (JJ-SClj j_aj CjVjulaj tCiljHiU j_Lu CjIa_u_aj SJlcIjJI 

IjLifc 4—L-LJLJ LaJ . 4jLUj ^UUjVl ^Jj ^J-aTl^-A ^J_U_U ^jIlaLAJ 

AT&T 4^j_Coj 4 _uL1,VI CjVLuojVI 4^_Ci £yu 4jjL3i,l 4 -Llu tc^ldodl 4jl^j 
J)3^ LaJl (j-\ ♦ u nj 4 ♦ « mi JlJj-j V (j-A-A jLselLmA.^ . 4-lSo^-aV' 

4^j_c< LaI . jHLa 5,49 jJLj Lstjj 1995 ^Lc. 
f UJ! ^ cUi.ll c<22* Ss ob * ^UVl 
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<_aVT 5^_<iu_cj (jOjLa cluaj V~ i »l L^jI VI tjVjj jLJl« 47 ^l^* -a ,., a\ 
t-, ^-wj AT&T (JjJ (jLLaL*JI JJlc lJ&LjuIsI 4j^Lj (j-o c_jj_3j La (^| tJ-aLc. 
^jJ J^jLjJI j-jjJJ ^jJLI 3^^' cr^ ♦ ^ 57 ^3,5 juj-j V L*->j 
Ron Sommer ^_a^_<_u La 50 4 4_oLI,Vl diVLia^jVI 4S^.JuJ 1_>J I ^.u-lj^JI^ ^_<_o 
1998 ^Lc ^Hjv. *(j<-tl V~fl £ruuj o- 0 ^LaJJIj 4_p*lj ^j_a 

jJL_a JUe-a ^ J-ai-C <-Ut <j*3-<-u <>« 

.j-SLlU JicLSIlII jl 4JL>*}UI 3jL_uJ*JI ^yC. (jyz^j Mill 

(j\ ***m t ii <GL^ 4_tai^l_UI ^ jr i^. 3j_iLa cjVLu^jVI 4^_<i» l^3 

J_jILa V 'jju J) ' “ iS ' ‘2000 ^aLc (^l>. ^Ajiir~ > na L_aJ I 4^ La £)-« c_jj_3j La 
Vj , (S8) 3_ijLlII JuiUJI^j^JI jLi. LuUf ^13 jys 4J 

(j^o 3 _±jj_SJI i3jljJlj>JI LujLUl Ig3l V"mi ^,111 3 jljju>JI J^jJI 

AT a^jLixj) SLaLLaJt j-LLI JL« ^ ^-.UA IMI REWj VEBA 0 ~...j * 

JJljsJI (j* ti *il i tl aVj_& (jV cdJij i(4_LjLLaj^_Jl <~»V1 .^"Vl & T 

^-4-JjJ La 3l jl_*_aJ Jl3_«j <_3jLjfc 4*\ j A (j^a ^3j_j^cJ La ^1 
■ cLuLij^SLII 4^Lk]l (JL?e_a ljr £ 4jjISLo-I CjI£j-<I/ p i^jVj . d_ij^£ 4\ i,", 
diVL>J»l (^1 4Jb^>iJ 1 a i4laL»JI (_£JljVI £ya ^jlalJ~~»-l 

j»l jitlaul Jp. ja^J (j a iA '‘- Ld> Cr^l ( 3/AI . L*J>-o ^La£. 3 JljJj»JI 

( _ r 3 at~ (jLi a i nj 4^ j «.~i jj-a diVL^ajV! 4^j-<i i_JJlI La 

jjaj ^ J=e i> j0 Ct^J “ Li 34 4-^.1 i i^-ill jLLUl (_5-l^ 

. (JjaT 4JLa^. 4^LSL I jjtLi ^LlLuI jjSLa-ij 
S^LjjJI j j 3 iJ (_^3 Ij4j-*J (aJ jaSL>JI SjLau (j-1^. t>(-ajL3JI jj! VI 

dVLuajVia^ijjij 3 jjUjvi a^sL*ji djp j^iUj^ikJi^Sj^i 
j^ajS_jj (jjs al JijjI i3j_u£LII ^alLaJI CjLlssj_jj ( _ t 3 3jJL*ILa CjI 3 3 i^-i (JSLi 
^LjVl fjJ\ ijj » I L>~ 11 ijl a~~i i „VI (jj.al i ts> ^jjJLaa (»Jj3j (_,^l tillij i 1996 

j^£[3jj *. ij 11*. 11 JLuLlu . p -i. ..VI jl « i ill ^Lajjl ja^jlc. LiSijJlj ( _ ;r l!l 4 
JjLkjs i4_aa ( _yol_aa V _^=tj i^33jJj-uJ ‘WiJjl »!j-»'l (J^ SLuiLII oj-A 

ciVLuaSVI^l^i ^l^jjjVl 4l^VI4JU=aJI 

4 g J ->■ 4-aul j III II ~i 3 3 ‘(Iy>l.i<i~i' | tl I I Ii4l-La 4^.1^, 3jL»JI JL»j 4 _ujjjV| 
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. JLae-A ^S 4 _uIj 

i~<V1 <^"V1 ^_j^_>o ^_5Ljj_aVI ^ju/^Ju^SLl! jj-s 1996 ^Lc. 

tLuajI LSLj_a! ^3 t(^rL>JI tjufc (j^>- i£ju&i t^ jr L>J.I 4_uajl_$JI 

(jt-Aj iSprintj MCIj AT&T 4_j^L!lII 4_2JLajlII £yu£ IjSLaj . 4jL^>JLj 

« <t*< mi 1,1 ^3 Ij)^~v.l^J £)l 13 I 0 LV 3 J! jjLuj.a t to mi m GjLcu_<_uJ_4 

■ L» < ! '“ CxjI^ ^nil ^_L<-uJI djl^j-tTuil a /..a! /a ^JLc.^ 

4_lL>JJ cjl£j_tiaJI 0jjt (j_c (>uj1 ^Ij La I j_a LlLe-a 

La_£ .4_LaL*JI (^jljVI ( j_c jj}-U cj!ju>.j 

J_a£. 4_u£ 3^ cJiiI (j\juj\ t^yC. »1 (»*> i »V1 Ltiajl L^jjL>. AT&T c m 1 r. I 

*i£>^ 

OJI^ LU^T cuVLi^VI a^uJLil^ JU^il 

S3 C^L£ ob <jr$^ • J-^' O-o^ <>* ^Wj^' *-*W) Lr^- 

<JdI b ' ! ' , ' r 4_jLa * 1 984 iJ7 3 a <--.4- 4.tl a A ^r- ^VjljI jlLa 

J-aLc lJlII 4Tl<-u 2000 ^Lc (_^>- I Jlj^j L^jI VI 4<J_a£. 4-^aj-b 

^j-A 4_jL1,Lj (> i (I ao» ^j-A l_sj_< 2 J La C-l^j-uj S3 tl Jl^j lq^j-lju L^jj ^ I 

4 < h'^LLa (j^-jSLj^-cVb (j^J-lL^Jj-jJI Lt^Ib I SS ♦ L^-ua Ju^Tl«-u-A 

jJLa 4. L$j I CjJl^a Ju9 4_<_oLj-txJI CSi\£ 4<LiLc _}LjuI CjI3 4JLaLIi 

L-0 -Jj->- Jl_La 4_j_a^^j>JI ^y^>jLajj t ^j’-v- 4_Jsl_*JI 3 j belli 4_A-LaJ_A 

^JL*JI ^ jTllu.a oVL-^jVI bj-^- 0 3 jlaL*_a J-u-oLaj Jjjv 41995 ^Lc 

4JL>-I ( J_A j_a! jSj . MjlS SjukUIl 4 >JlA ^ic. ^LajVI ^<u I5lj * 

^3 « 4_aJ1 a C, 4_<_u_a_>- jI 4jujI j-t-u ^ SjSIc. . 4_u_*JJ Cj L_u_<_uJJ, I 

ojvLJI 4EH Noam ^1 j_» ^^1 ^_ < _aL>JI 5LujjVI ( j^^u La^ 4 ^aJL»JI 
* ^ L*-^ 3-I ^ 4_*_aLw £Lk2jI I JlA 

^u-oljjtil <LuJLc ^jU f miIj (jj-bJ-ll o j Vj 

4ji/>J^ll ^ J>^- ,c ^l ^JjL^u I . CjVU^VI 4_u^j(jVI 

^jj-jlil L^_*_aj 4_jJljj-jJI cjLajl>JI jjj 2001 ^Lc. ^3 4^31 j < 4 «LujjjVI 

t^3 JljLajJI jlSLbwVl aLaJI La^ . Ljjjj! JlJj-J J-aLc. cJiJI AjLajLajj 

ljufc 4LLajj-aJI 4 ]_jJ3j La l_Lu>j . cLoLj^SLII 4^LLi!l A I II (JL»_a 
. j^aVl i |IU~ jjl 1 LkJj^cJ i4;LU,Vl 4 jjL>uV! 3^ajSL>JI 4 ^ i Sj-* 
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. L^j! CjLjVjJI ^j^ju 3j-uoLl*j ljuk ^ 

1-4-l£ ^j^-u-ulj i till I I Jufc $.LtJ 

4^_aj_4_A j-t£l 4JLLa_t]l £) I £)-* cr^C 

^Ljls ^jJ. 1 (j! S(jj-L^ju U-i ^Jlc. ^yic. ^Ljl£ * 1 ^ t^> / a Ljj_L>- 

Ron 1 $ m<Lc ^UJI 4jj-5cIl!I j_a I jlA J.J.} j-p*j * Ll^-A cil^SLtHJI ^_lLj <jI 

4-^j_<Tu ^j-u-ljj jLc.1 j-jL-Lj ^j-c JjVI * 1996 ^Lc Sommer 

a^UJ! oUlSJLl <_dJl£s ij IjiUVl oVL^sVI 

^Jufc OjI^J .(jjJ.1 CjUISHI 3j_l*_4-uj £)JlU £jL>* £-« 

JJjjJsaJ! 3 jjj_u 3 jLr^Vl <>ju £jJJ Jl>.I La lil 4 4 _l1^ 4-4.iSL>. 

oj^ ta^jLUl ^LUI <l>J jj ^UVl a^L^J! cjVL-^jVI 

C^l j. / ^ 11 J^Lu-u Is . CjLt-ojjjJI 4_<^_lxiLi i_jIZu£VI ^Iu2J LsJl-lC. Jljjv 

jlaLUtl 4 j 3~Lg.ll cjLUSLU jl t miI L>1 l? 1 (|< ^l-t3il 

cjUISLU jl 1 1 uLj 4^.Vl l_JL*JI lJ7 ^ ^Ld j-jLLs cj \j cjULISLo ijy-^3 ‘4_uj_3J! 
clLljj /4 j si «>^~aVI Cj^LcIjlXLj 1 g ^ U* ^ jjJjuj n^Ju4 JljuV! 4 _U 2 jL^JI 

jLlSLII £hL>3-M c-j! U 4?" i id t aJju)l ji m jjl>JI (jh mi’°iLlU £)V 

CjUIj-^-VI jliejl Sommer ^ I c. (j^-x3 <. < i < « 11 IjLgJj . a ',* cj\Jujjuj 
4>juk a^>.!j_a ^^-Lc. 3j^L^ a_j_jLiVi cjVi 1,0 ~vi a^-j, ajjiuu 

dcjy'j ( j r J_jw 4 3 Jl_j Jl_>iJI CjI^ j t <m~Uj J^jtil (^jjv I Lo 4 jI VI . CjljjlallJI 
4_4_uLu_4jJI CjVLwj 1 ^ acj-3JLl jLo.VIj ^j! <^3tl ^ mii i 4 <^~r>iai <—a^tu-saJI 

a^id 4a^uVi cjVL-^jVi a £ j-uj jlus ^l*ji ^IjJI t j_^j ‘^^3 
^LpVI sLLse-aj ^LLa_<_44j 4_^»1_>. J^JlLjjLij ^mi^Uj LaLjJ 

^1 tillj {j-a CjL 1 j^_»j Ji_u_ 4 j (jJJlII 4 ad '1 jm q-a 

II jjL^ ^jJI / p^ J {j^jl.uj l_L<-4iJLa . JjLdl L^j^jlsjlj I 

^jUI_43jI < ^^LlL>-1 ^dj-j 4Q^jJLLaj 4(jV! IIj 4 Jlj Jj>JI CjL aj^jiHJI ^J_<_4j 

CjJlScIlII ^j_ 4 4_ul^_tiuJI 3j_3JI L-^Lt-U^ J.UU V 3 ^_L*_<_uJ 4 4_uJ^_>iJI 

^_»l_5e_ki^ Jujdl jjjj L)^J . <_3 jL$J! ^_lC Jli^VIj ^Lj^VI ^1 
Sommer 4-j-*-y J-lj llA ^ Vj_A a^jL3^ ^ Wolfgang Boetsch 

j-A ^LjlII jj ^ ^ ^.tl jj c-.<-4-4i^ 4_xCjJI ^Juk £)! (j_A ^ jSLuHJIj c_tJ5eJuJI ^^xjj 
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JjLdjJlj jK MMtVl J JI_J_>JI (_y<-tjl J < till C-<Jl1II £j\ JUlC. 

^5L>J1 JL>-j 4 -lJLc. ^lc. 1.>>ji jjfc Jj '<t^>34 | 

jL*_j| CjI 3 4-jjl °\\ j ( j_c (jj_cj) /^ij Lo ^_jLu jj-C j < «j !j_}jju 
^J jjLj! 2 u_ajJh 11 cjLcLk^il Jj>^b j! j2i\ <jl» 

julj-% 2 jJb Jj 11 JljI (jr>- J-l1 CjI 3 t^-v. (j-u-jJ t L^jJlSj 

Lo_£ t«4 _ljv jJ j_l£LT(J1j 3 J d Cj|j-o c 4 j»jtU 4 _lCj 

Karel Van cjj_j_a JjL£ 4 < n ^LlU <_lU3 Jj 

<j-c. ^l_LSJI ^-1^*111 cr 2 VanMiert <__s^J-^T <jf ^ ujj; Vj / 6l ^Mieit 

rt-cj-j ! jlj I j LoJlj ijS\ 1 ^ < - *> 1 j ijr iJI i4_jJLi_a Mil 4 _^>.jJjj jljVI 

(jjJiitllj LaJlIc 4 tj «U ^_ik. 4- d .gj U, QJ) < mj ^jLj Q^-u-ulj > nil 

4_j_j_j^_*iaJ I J^Ij^lJ! 4_j-o^SL>«J! LtTu.11 d i^> ^jLtfuJ ^^jIjI^jS 

tDirk Hudig ^j_a J-t-iJa ^j-c t^jJLII jJ!u_4j , 4 jj1 </VI 4 VI Cjlj-Jllj 
*J < 4 _j_jLL2_jj_lII 4_j^.I_L^JI CjI < >i < dji.1 ^JL-ia-a j-^ljil,! 

L^JlSJlJ Bj-CulJ. 1 jLl-cuVI (jl i L£L1 i^jLtfu-ll I JlA L>.■ j-daJ 

»J) Mil 4_j_3_La_La 4_5 c_uj)) t4_j-«jSL>Jl CjLoJl>JI (j-C- Wjjj^ 

L^jjJ (j-uouV V*i miU ^jJtj t 4_o3^£L>iJI j_jjlAU 3 JljL_uJ1 3jIjl>J1 

JljjJ LjjjI Cxjl^ IjI» 4ILjJl>. t«^jl_jjJLI L^IUjl>. 

J_&L£ JLfljJ jl^ 4*< i >iVI L^J jj_5e_i V 4 _jL^ t4 < m^LlU 3j_}Ij9 

. 3jIjl>JI 9-^juj ^.LxcLj ^- o J.1 4al1IXI cjLc!U 3tl 

.^yJjVI 4JLfcjU 4J3U <X3 CjUKJI oJJt CjJu 

t jSLtluJ 4j si Cj^LaL*JLl V ^ 3 Mill j I t4_ul_jj_^Jl 4^LlaJlj 

4_^j>-1 jjs jl 1^*14VI (j-4 (JJ-3 j Ll.lc t4jLiijj-A L^J-cv 

L^jI )j)* 4 Jlj ^LbVl 1^ m «. H ^){ 1 JlA ^Jj i a t'ss I .4_l11_*J1 / 3 .. < 41 <11 

(jjj-ajJj La Ij-U^^j|j CjLcjJv 4 _aJl3j LI 4_JLOJ^_4 IjL*_<jjI 

4-l-lJLc. ^jl j-A 4—,.., V ^jJl « CjLoJu>J1 &Jub jL>ol ?. j-<-u ^<a 

. 4_j^>- jJj_t^j JjL^j W ^LLc jj5> L^J 43jL3_c . (J-4JU 4_ujlX 1 CjLcjjj-tfLU 
3j_tiJl CjL^jI (jr 3 tCjLc.^_tfu_ll 0j-& ^Jl_3j t4Jl^ Ijufc J_CJ .4 t uJlL<j 3jljL5tJ 
.^JUIjlII jj-a ^olj 4 _l«T i Q^ 3 J) 4^>»j ^LajVIj 

JULJjJ jl 4ni<>gd (j-ulsljll 4^rU^L>3 tiJllA L«JlU^ LlA (j-^J 
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si i^V^Vl ^ J < ^ J t 1 ^tl AU>f J, 2 *i . ,. a ^JlC. J 1 ^1 ^ (JZ^- U 

4<L>»jlj| I Jl^j CjUj£L>JI 4_uJLc i* 1 < ii «Ti I Jufc QjC> . 1—L<-L)l—L<-U Lluls 

4-Jl^-t-tUI 4jjJalJlj i? 4 llUal ^5;J L^J Oj^J^ £)V tillij 

CjUj_>JI^ 4_jJL*JI 4_u_ 22JI CjUj^-tlla ^£U-l<_u lJljJKIJI ^iajAgfcJ (jLj t4j Ju>JJ 
^Kij J^c (^j-a J>U 

dr \'< ,s~> \ 4-l<-u-lILj j-aVl L_llbfcJ • I Jjf J) ^ 3j^e_*Js I £) I J-JlC- 

(j! tj^l j M! tl lj_A L^J SjLfuVI jlKj ijy l]l 1 <^jl CjVLusjVI 

4_j 1—l.lTlj U^ . L^Uo ^Jjj-Ld JljjLL-u 4_jjL1VI CjVU^jVI 4£j-cL 4 t^-%. 

^_i j_3_j_i 4-i^j^JU cjl£j_*fuJI t lJljJL£ 3LlI ij^-i :->■ (J-*-3j t^jt_u-u jLfcjijl ^j_A ^.^J.1 

ii .^_tC V ^LuiaJ Ljc-oLjj-j QJ?^J '» lU_>jJI CjUju>. 

jL>JV ^^pKJV! uL^jJI oK.j, ^ j^ujj UK 

ij^j^ cUlK *4 2l~->JJ LjjTuTu-aj xlLI 4-i^-t^oJ,' |^j)UIjuj 

. JJal .ij-HI 3 jUoj ji 3 Mill c-tjKLoj (juQJ! <_ajUall ^Jl! 

^U_U_o t J_4-*JI ^y2j^£s BjUu^JI jL ^-cu-U £^_<1 4_4J ^.a-J 1 4_0»lj (j- 4 

^_U_Ls 4-21*111 CjUjl>JI ^jt-u-u (^Ul jLfcjjVI J}U* (j-* isijjju 

- lUjjI ^lll |^ula I t 4 _jjjjIKJ VI CjUjJjlII 

Uj . t 2 i m^U (U^l bjjjtj Lull La . J i 23 1 <11 ^JU . tiJ^UoVl j-lc 
. (^jj^IKJVI 4-g.La.^ ljy 3 4_a_J^J 2jjjL5t-o CjLjIK-oI ( ^a U^jJlI 

Roland 4 _jjL11<jjVI 4£j_UI Jj_2j U£ *4 2j» <>» 4j t m^LS 2 

4JU>jl« * (Deutsche Bank) ^UVl ‘-Sj-u* J.I ^ ^>Uil * Berger 

j (-^ r ^jj__i_i Ij-liK jIju Vl 4 —luL t-<-u-Ll (J_i-£2_aVl ^j-A jjl L_AjL2_a 4 ■>■ j2 1 

(^Jl 2jl Jl>JI 4-lUaj ^jUallaVl ^J^tlll 4-Cfc-uljIu-ul *T' I JiSUj 
»'j-ljLJ' (j-* ^5-4 -UjlJI 4_j_jJL*JI <_-JLUj !j_a .cjIjJ! j-«ju Jl>. 
4-4-U-La Q3-U-*—i IjjIK g.Ij-<-u I si <>•%**«aVI Bjl^IjJ! CjUu^oJII 

jlUJI j < <^> ^jJ ^1 ULlJI ^Jii ^1 i^£ \\ iVi^VI ^jjUlilj <uUI 

U^ .^UJI (J’jIuj.U J^lKlII 4_tUc ^ Uaa> 

(4JLjL211I ^^ ^ \j a (jV-U 4 -«Jl211I JjjJI ^a a ^U111 ( J^1 HI Ctlu I j_2J 

^Ul JljjL>J! 4Jljl (j I (_yU l L)SJ‘ i ^m * VI 
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jJiAJI q _« ' (jylf. .cUlii! ^JL*JI ^Lol (Jjj-LaJl Jl_l_*_j 

t LjjLualLsI *3' ^ ^ 4 _j_aL_lII ^jljJLJI {_y& (j-t-u->*j 4 J,jjl 1L9)) .cJiiiellllj 

j-luj Erich Gundlach <—4-tcl jJ_JI <— 

* Kieler Institut Fuer Weltwirtschaf l!o* Lj I < Peter Nunnenkamp ISLa 

(j*uJl^-t-tU 1 4 -l^-Lc, 4jtis 4_Jj_Lcj j-A (^jJI i(^lUI! jL-sallS^U Jl^jl^) 

* Frankfurter Allgemeine 2LLc*.<^ Cj j£? j . ^^LuLU ^ <>ujl>J.I 

(J-°b J-^> Cy* ->U^' u* L>°b (jr^ 

(jiol j_a cjIjLUI <cl_4j ^jjSLu-o)) ttUn*^ <(4 J,jjlII J^L>. ^j^)) <Gi <^1 c tjm 

t cj L-Lu Ui] I L^j ^-*_a cjIjLu^HjVI liUj 4£jLiJJ ^JL*JI iJ7 ^ 

4_jJ . ((j-j-C. V 4_x-> jJLlI 4_t£.l_u-saJI jJLJl (jj-ilU <Lj 1 ^j-«-u 

l_4 t- < A Jll^o J-A S ^Ljl£ i__3 Jl^JI I Ju& ^ ^*>■" 1 < ■■ t *1 <.*?> Mj 3- t -‘- 3 1 SJlA 

S LlL>. t_jj_L>JI s.ljJi3 <Lufcl9j £j-a 
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wUa-A^t 5>-U 5 j^-t 
UdUlt UlMljU—at 

4 l3 L_u ^JA_J 4_LC.I^j Jl3^ i ^j_u^_>- V ^-oLv- 

jjJLcu-J^ ^SLu_aSLll (jlS" LaJ . 4j”rt Ml 

. asjaj .,., ojjus ^ j 2 Jesus Gonzalez 
i^jl <<o 4 J*Jlj Jl 2*> .^jlSUI Ijuk ^1 t^LVI <j-a 

(jr^ J-a-C. 4_^j-^ (jl <j_a 4_£_a l£J-JI 

d<jl^^1 <Lci_u-^]l aJJb *3j«A.i}Jtl CjijljMitl 4_cl_u-£3 
j ->- \ (j-o 4 _jl^Jlj CjjI^ La cm < <n t L^jJI j_3^j c_jjjjijl 
(jL^ 4 * f <«o a *4 • 3 jUj (jLaI ^j_A 4 _aJl2j Laj 

4_jjI_5c_lJI CjLJjJlJU CjLaJlj^JI CjLa_*L?c_a g-T(Jj 
ciiLufc ^aJ (_yJLjJL>j *4-t5v-L(-u5LI > I 

i J-jl-aJL jL^jI 9-^-tu J£ <jt VI .J. U4.I L j jJj 

Ij-jl>.|j djLseJlJI (j_Aj t4 I a » tl dijL^jl 4j|juJI 
tLuajI 4H£j_tiiJ 4 jljj^JI C-u2-u2l£.^ . 4ILaj_j jL^alsVl 

^j_A jJLJI 3j_<_uVI <_j j ^ , n 4- A .^^Vl C< (If.La 
oVI ^ »i I ^ej ^Ijj 141 a r. 4_t-^a LaLc j-A- < il 

L? _a I gjl Mill Avenida San Jose <■ Illl^ 

(j-o i i^. 4JL>ijj i4 _lSLljji£LU 3 a i^LjJI i. 1 1 q 
«LoLalj iSjjJlJ cls’iTf jjjs 4-JI La ale. Jjl ^_in i^tl 
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fjs J-a? 4 J£j \#Ac. <—^j-HI <3J>^ 0-* 

LlK J_aVl JUl3 «bl il t JL>- J^T (jyil (J^->- J-*£- 

La£ t4_ajVL3 . 4_dJI_4jJI ^LVI 4-lLc CxjI^ La fj\ jj_aVI jJfcJ £)l 

. ((£-3L£ lx-4 (JJ_La | 3jL4 j. a~ < «~ i II)) 

^Lc lLLlu£.a fj3 4j_>Lc 4_JL>. Jesus Gonzalez _> < h «^>r, ^jJI jJlIII <jl 
jl J^JI Q^lIaLc. Ul J-caJI {jjui £j\ Kjii <i^U <jK <<ill * Aissi* . 1996 
L-tf-Gojj aLc J_Laj .j_t£ V j^>*V 6^ tlh 4 Lr^ ^jj l a- t J 
4 j Mil j mi II CjLi \j U <>>Vl Jl1_JI Jj < n~j . ( ^ a ^2]\ ^jLlII (j_a Ju>.ljJI J>j-aJI 
L&Jlj i ~>*j 4_aj£L>JI C1 <jL£ ^jIj i4_p*}LdJI diljj-allJlj <lJU^]I CjLI^_^VIj 
CjIj-u.u ^ Mir. ^d-a ^JLlS .^1^ 3~ i »V 1^ ^l_AdjVI JlL lU l^dljl dj3 (j^- i SL^.-a VI 
Jl_Lu^j ^Jjjl lLLLlJI cljLwjlLLa 4jjj^aj%JJ ^ Ah*»■ a ^L_oJj 4j^>Lj Jl3j 
^ akf.VI aj^>«JI IJ) 1^1^ Jute . LaL I JluLu <Lj£jj-aVl 4_aj£L>Jlj ^jjJI Juii]l 
VI ^jj^-aTu-t-ui. I ^j_a Jpl jjlII IIjjlI Ij * 4_i£. 1-LuaJ 1 Cj L_u_<_uJJ, I ^j_a 

L^jujL-ia-a JiLJI <—il^j| I*Cj|djljJI 4_jfi^»aa>JI L r *j|^_Lsa]| IjjlIIj 

^Lc CjJui^. dl 11 Jufc ( j_a Juul ^1 C>-i-Ajj .^jjJI ^Ul lit 

4^1a_La jjllluG ^1 4-lsLojI I Ju&j 4_i^jj_aVI 3jL5eHJ,l CjIjVjJI ^_a 1993 
llLujj^JlI J_al£Jij (_^IIj tNafta Lt^LJI :3l a < "11 5^>JI djLsdlJI 

(j l!I^-l-lUI . 4_tK 4 -lIL a-tTuJI l£L^_al i^^ jUJ ^\^- LLJJ J '"' r L)J? 

.^LiXt ^a-AJu-aJL tlLujiSHI IjLM^ ^ ^aJL»JI aLstjl ^jjjjL>J,l 

t^jLuallsVI (jjL*H]lj 4- L a- u il 4 a h '< a lj) <>>r, lLLj_uj£LU 

.^Lai ^SLu^iSJLl 4 jv^hII 1994 ^1-^ i_^ 4_»_L*J1 ^jljJLJI 

CjLcu^uJII JlJ JlJlIL^ . ^- L> <JLj j-t T u- u ^_aljj-jJI IjiJ t^J^VI 4JLk^JLI^ 

4_j_jj_3JlXI C -U> U > . Ij-JJ t4_L_uJI (jr 3 4jULi 4_j_<_u jl J a4} CjljjLuaJI C(* <?*ijl 

JjVj «jJLJI si <^I jL^jI ^Jl 1982 ^Lc. cjjI ju9 c^jI^ (_^II 4_cvjL>JI 
i'y Lu-igs JIjjV 1 ^ a(jl^ \-Zl>- - , „jtl a ^ ,Utl ^aLu lLLu-u^JLI CjJl^cL 3j_a 

3JljJl>JI olc^Jlill 1 jjjjluj\3 ijj* \ 4 ~i a 3jLC>. 4 t uIj-<I> 3j2 I 4 ] Cj^Ijj VI 

‘ L ~'j 1 I 3j-5ejJLl ^jl j-JlC. .4_ajSL>JI ^1 t-xjlj-uaJI 4 ^jLjiJHj 

3JuJl>JI ^-jl ♦ ^jK < nil ^j-aj jl ^r^Vl J 7 u-U^ aj^>* tJL>JI J-^Ij 
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i cjIjL^JIj jjLuLj cjLjUjSJI ^LLI jL&jjVI ^nl! 

|J A ^ (j_4 4IL3 Jl>. La (jp3 ^LilLj t jlj.U-L.uVL jLOJI JuJuiu Ll>j_j_u2_A 

4_ajLuJI 4_laj£L>JI j-JjLiill 4 . i £L L a I 4_j_>.L j-A . lj « < m ) ^Lu-clo 

CjI jl_>ijVI <*»< ^J 4_ i_u_a-Lc_ 3 . jLtSJI j*\ ^ ALcu-jI 4_jls! (^Ju! 

^jI_<JI t a ts\ ) ^_j_Lj d)l£j—J j \ c j Uj i >n Cxjl^ tU 34 4_uz.Lu-^JI 

SJL^UI CjLjVjJI ^ylc. ^-jju-uJI ^LlajVI < 3 4j|j cLsjJI lj y3 . ^ * ^_-aj_aJI 
( jr 3 <_3 jj9jJI > ,,~ L^jj jl t^b^a 4_j_tloj 4jjL^aIl9l CjLcI U 3 ) 4_x^jju3VI 
CjLc. 1 < /-oil C.<- j l£jJ t JlJLjlJI diljjljJI C L iSj-L L_3 ♦ 4_lSLjju 3V' 4_<_u^mi 4 l>.j 
i^jjlSLU 4-C.l-Lua ^ 3 A . j-tfu-iJ' (J_aaJI 4_a_u^ jJL^lII g^eTai.! ^Jt^JI ^ L, ,, j" t, 1 
JUJI jLS" 4 _}Luj_a . jjL-^JLl L-tf-uaj ^LuVI j 

ciJJj ^JL>. jlj. 3 " < ..VI < j_u_aI13 CxjI^ 4-C.Lu^d (jr^J t^-u-uJj 1 «LcLll^ 

d<-<UJ » jl *\ Mill J_4J J Jl-*_A jjj La 3j3>Jl J-4 -lII (JjL*_A (J^UT-Wjla 

jl I4] ^JuJj jl^ 14-^-CVJ ^jLuJ ^IjjJI c-j L 3 11 3 JlC.L-^II.1 4_1_A_i_ujJI 
4_J^_J_aVI 4 < <I^LlU ^LaI Nj A /-^.tlj J\. \ , ^s", \ 1 3jLj ^1 c. I JlcI I II A ^LaLc (JJ& 
cj-^1 j—aVI J-a-*-J! J^t-A cjLLj^U.1 cJL>. JuLs . 4^^ L a- < -I1 

at. (jyj£-Lu&Xi (JjQ ^\J^La ^jl 

cjVjj»_aj _}1^_lL<_u^I 1988 (jISLt-uJL 41.1 (jt-xJll 

^£> ^j?c_*JI £_4jjI_ 3 «CjljjLuaJI j_A-i CjVjula lJ?> L»-<-^>I 4_juj1 c1<jlL j_a-j 

^j_AJ5e-A ^-ALcJaJ I 994 ^Lc 4_CJ^_?e-A jL-a 0-L>- i \ Ajt^>r LcLajjI ^jLfcUll 

(jr^AjLU! L° 4j? VI .^Ljla ^J-Lu^UI I^Jj-aI (jl JlL J-A^?e-A 

I (j_AJ jj_A I^Lu 1 aT. ^>.|jUj| n! «^~aVI CjIjJLA-A ^ lr. 

^j" iii a Jl_Lc Bjijj)"i mi U -iljJll jLu_ul ^S-U ^ jy SL!j t^L^LLLlI j-LI^L 4jJl^j 
4_La_»JLj 4^vj_LaJsI ^_y =>I ^JLc. 3JoLaJI jLu_uI 4 _a^_>JI OjslSj 


. 4-lILjJI 

^ I -Ll JlJI VI LL t- <j < nil ^aJ 3jla_>Jl 4j_u-^_>- I J-JlC. 

CxjL^ 4 jlJLiJI ^1 jVjj jLLLa o^—^ er^I ^ ^ 

.J-J-UlJZ (Jjv V I M^U L^Jj. aTi Mil JlS 4_j£jJ-aVI jl AM > mV! ^JjjLu-O 

^ I ^ jl_AjjVl jL^_jI Jl 2j& :4jjJl>. jj_A JuV La CjJl>. I 994 ^ia< m o 

t * i is~t* II (j-A L^i.j . 4 _La qjsXIa V Ij-aI j) mmj II 4 - a - l^ ^^-sa-LoitJ jL-oj t4jjjjjJLl 
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UjJj 4jJ JLi5LLl<-u La C-.<-U-aJ ^A-J^Jj-aVI 1 ^_*_U_u ^£Jl!I 

<j k ? M tlj 4 _jJLU J±)J lxse3\ t^LjJ! (Jj T lc J LI ^La jL^jV 
j_t£l j_U 2Uj}Llt CjI j)U->tJI 4 j_4jjjJlaI^ ^jjJI JlS-LII JJjJlLus ^j-u-Ujj 
( jl £_AJ . (SjjJl-5c_a 4jJJ) j < m a diLi 4jj>jjL£.i : Jj-^-lj) j-JjLdl 
4^L>. li-j-LiuSLl 1 <Gl VI 4C_<_iL>.Vl a Vi mi U JlSjI JlS (j^jJLJI IjlA 

^j-u-LJj uy-^-uj t4_j_il_j 4_jJj jJI ^lj_4_oVl 4_2 _j (- « < I 4 . 2% s\ is>~aS 1 4jjL£LJ| 

^LajjLa . ^j-A aIjJlII j-a jMJ! Ernesto Zedillo jJjjj 4 jjj ^ a*>JI 

(^paLiifcjVlj 44_LcuJI ^3 4jLUj ( jJj Mir. ^1 JlII 4_jJLuij>JI dJuLUl jL*_«_ul 

Jlla ^VjljI 1 i 11 »n 4 ^_ ? -ajSL>JI 3 l-^Vl C-j Jjv ^£jJ| 

(jde. * Sj-ljkj jj $ mi i _ r J_c Ji-jj-j V 4 -lJLaj 3jI& (jr^J * LaLc ij\ju-u 
!j_a (JAj^L-a 4j^Lj ^j_a c_j^_aj La jJibj 4 l_aJ I ^-lIlC. 4_<_u_a->J 

. ®<idill £>£■ V Laj ji.1 «LuIj-4oJI 3j_aJI O-tiaAitjl La£ .^Agl Af. 
cujl^JU ^l^-i-JLn ^ j-4^ Juuj IjS^j 

. (J-J-S (j_A 4_jJ_C. Cxjl£ La-A | jjlal J_A Q^_cLa 4jLII 4_A I d<-5t_U3l 

aL^ILjIj C_JJ_L>JI (jr 3 ^jj_>.^L_aJI LkJjJL ^1 CjLjI ts\ * II ^j-A aIjluLs 

p1 L*~, 1 1 juu jJI 44l^j2X! djLcj^dJLl > ,L^I ^j_A Ij_a q^-JlXIj 

CjJl>-I 4 ( jId^-3 ^J-A ^HaJlj La 4ju3JjJl! BJljLUI jL*_4_4j1 JljJljojj 

4 Anne Huffschmid Jj_1j La^j . 4JjjJI j!j_ZL_uL> t ^ ^iLL>JU ^djLjJLI 

lLLj_mi^ u (jL-^ 4 lLLj_4jjSJlI uJl ^* ^L^l CjIj ^LaTlvI 4JlLc (jj-AJ 

J^jJI Cr^ V <lXJ t U^ 4 jIJ_ jil ^ cJl^j IjlJL JljjV 

. ^ \<4-lLaV1 4__j^_>J!^ ^ <A^-aJI 4 Cic. ^ylc.)) t ^^j i^y_L*JI ^aJLc 

3j-j>J 1 djl_5tI(JI 4 4? U i a fj „ J I tiG 3 j_aL*_a 4 L ^luX 1 1 

dcjvlj U L ^ 3 >LaaJI ^J1 a Mill jL>JI 2~*\ a Nafta LH^LlII 

o^-A£ SjIjI 4<_jj_L>JI 4>L>oIj jj>-L^j 4_xSLj_aVI 

2 j ^ 1 y-s " 1 11 a r 1 / . ^ 11 ^JLit_u_o 4ci-Lu-oSLl 1 ^Jj Jjlj^i! (jL> 

3Jlj^TlII CjLjVjJI ljy 3 4-i^Ll^| (J-a-C. 4_t l_aJ I (j\ 1 m a^-J (^tGjLa 4_j£jj_aV! 
^^JLI i-Jkll >5 4^^l jL^V! jL^I ot VI.4 ^aVI 

4_4^jj_aVI djLfcHJI a Jj^o Jla^ ^LJLij . LjajI 4_4 ^jj_aVI ^1 <>> «tl ^lr. 
SjLjj (jr^ J-«VI £)L£ 131^ 4ljuk j^aj . 1994 ^Lc Jj?tc ^1 ciLuuiSJLl j^a 
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Jlj 3 ^L>jVl (jl VI t(_lL>. Jlj3 4_J_£_Jj_aVI 3jL5cIli! CjLVjJI 
l IK" ^>" jjI t~, r 1 U~, ,.l ^pJ! cjl£j_tfuJI JfL! 4-l<-uJJLj LiL>. 

<, h <>»!. llLj_uo£LII jj^Vl djLu^j 4JUUJI (^juV! J}L>. ^j-* tL^Lul 

4_j_CI Cjl_il_>oVl ( j-a J-OZU jJs j_x_uu_lII 4_c-j^ j>.j | I JlA 

Cj'jIj < „» 4^eIiU 4 j^_u_uVIj <LuUlVI CjI^U! (j_a JuJutil t4_j^j^_aVI 

0ju£> £)1 . 4_lU_*JI J^Jl 5 j_u3 1 4_uLj^_^LII Qj. g V 

J < mJ Lc C ■<_< (J-A 1 ^ K<j 4j^j MI^U J_jI J_*JI ^JU2J 

(j-c 4_^.l_Lll j-j! <u ->J1 i jLSUL Vj V I jl_& (jl Jl_u t L^JLcj 

£-j_ IjjVI I i y. j ... A" (_pj| 4JLuL>JI jJl si «>V«aVI jLj^j! 

Rio Grand j-^ Cj3j j * j £>-jJlJI /vj' n^tl -}Jlc JljJl>J1 

1^, ~*.\\ l^Jl^J idj^jLiXl-J C—JLiJl ^.luT(J C_x_lIL_uLjJ {jt jA-ujJ ^-LC. {jSLduJ 
Lt^llll 4 _x^Loj1 CxjI^ (jlj djL5eI(J,l CjLVjJI cr^C 

- <L>»j ^Ic. -LstU C>tMi ji> uLLu-uSJ^I ^<a Nafta 

4_3J_La_I,l BjLu.tiH (jl_j (jl 4 j^j < M< U C.<_uj 1 JlA ^Ic.j 

^Lc^l ^j-UJ J.ljl t<Lpl (^1 "1 ^Vl 4_Uklbjjl J) I II (jjJb jjlj-coil j_SJ 
^1 t 4, \ 4-<-u l J t u !jjA JlL JjL>. L C t- p fc^ . 

yz 4-o^LSJI 4jj_SJ1 4 1 ,i4m 4 j>.j t4_x^_^>- 4 _cj>.j ^Ljj 4_cl_u-£aJl nil 

SjUeTJla : ^tl & op^ *4 _u^JlII 4_tc 1 > <--^1! ^jf jtJLJI 

«<- M jJi l£Ljj-o! ^j-u_jJ . tU <?4 t a 4-lUJI ^-L t J 

jjJsaJj J) j <? -nj J-«l ^1*4 .4_ujjjVl lLLujiSHI Lj^jj 
jL>*j! ^IAjI 4^li3l jL>oVl S^JLiI 4 _<jjSL>. 

ciJIjJiVl fj l£j . 1996 ^Lc jJLLa-a JliAZlII JlL_u 

jL>oV 1 3^Ljj ^1 ^jiJ_u_u jL>oV1 1 jla (j 1 

Ijl U^l jJs jj)3 i nj-Jl cr^ 4_ui_uJl ^1 ♦ 1 11 £)! j-±£- 

^j-4 Lkiw! L^-Llo /p. ..I ^lc. ^LlLjVI 1 »,. ^uJI ^jlTuJI j-jJl2j 

SiLstj? JJA 1 / >. 111 (jlSLoVl (jyS jL-^ ^jl uV *< 4 4 . 1 p 1 J 3 

jL>oV1 (jja 4_ajLU1 j_jL^2_lI1 (J y\£. 4jjL_uJ1 (J-oAIj Lj £j3 ^1 ^JUJl 

^ . 4_jJl>J< 1 ^j-^rJl 3 JllA)J 1 4_u_LvVl ^jLu^-lII d<-4^-C I i^jj)j^Vl 

Cu_ll^ 1 3~v- j-5CJLll C hu*lC. <Urt4 ^Lc L-3-t.raJ J^L>. 
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OjLfljjl JJZ> CxjI^ CjI_}jI pi (jl VI *4 jLUj 3j_tfu£. jl JlSxj Ojl3jjI *~<Ij si <^>\\ 
4—l-l-L>.VI CjjL*_*JI q-a L^tLsLjIo^l J^G £jjq Lbp.j .4 jU,Lj (jGjtj jIjujxj 
L r lc 4 _lj^_ud 4^,-A^Lt^VI <_ip>. S^LGj [iliLaJI] <LapL>Jl 

^^jjjjjVI jL*jVI 4_jfij^_pl fiU^LajVl (jI Jlu .4jLU_j 4lu_u j_Lu Cjljjlpl 
.^j-J pGi-a Lr k. Jgp V 2jGil Jjptl I JlA (j_a 4_ul_4->. JjLjjj jLitjl j_L>«j 
. ®4JLo £pt-a V <_P ^ Lj^p (jl (jP*^ l£*^II j^aVI 

3j. 3 ~ 3 j I 4 _j_aL<JI JjJlII (jj * < ‘i (jl p£. p^T Job IjlA (jl c__*Jj Vj 
(jpps (j^ 4 _«Jl 2ILU 4-t^.l M^tll JjjJI £_c g-V^VI J_aL£PJI PJ t JUI (j-ofp 
P_3 1 I p ^ I * A 4_uLpJI S I . tl ijjpj p 3jJ». 4 jjL>i_ 3 (jbl_L« g.Ltfujl 
jL^allsjU 4 jL$j>. L^jjJ J-alSJlII I Ju4> ^_j I jl t4jL^I_La j-o jj^I £jl is~\ a 
i Jl_j J_pl j_a Vta ^j-a-J Lt^jfc 4JpLi Laj . 4 -l.i 1>. VI 4 * 4_ut_a (j_a (Plapi 

clljjl t(j'u£jj»aVlj (jr\_UJ)JjVl (j_a 3jl Justj (jG-oJJ,! (j-C pa-pill (jP*-^ 

j_La t3jj_^_*_ll ^j_a <^_JJ_L>J! cJu^aJJI 3 j_l 3GJI (jl JlLJI ^L£j> ^j_a ^_uSLll 

Jppa ^»_lC 4_ufclppl <pi Ijjjl < <i4 4 1 3j 3pLc jj_aVt t3^_u^ (jGu_u 

♦ jj 431 <^r*. p£l 

«*»li» djM^I :dLal <>6 I : j**^I 

JjIkII (jijjtill Ltjjta .i_jl».VI <_jjl3 Penang "~ 'V/' { ' (>Au Aa 
j»JJLaJLi ( _ t AU,I (jjJill ^\-' y s a t nil I 4 j i^i->J 1 1 i^ljlj 

(j-o (^yjjJiJI ajjb ^^3 a aLijJ iiiJLufc 

4JjjJ,I iG eorge Town I ^, u“ l_J^_jI ^^_lII Ijufc ( _ t 3j . Ljj_iJLaj 

Jju (_dl_L& <J\ jajjLoILi l_uL>-V| (JljJu La jjl Jl;U ,3jjj^»JI ^^3 4j i imjJI 
. 4-o.lj i nil jaJL*J,l 3 JUtl mi a j? «LjC,ljjJI tliLalliUj 3 jl>.LlU ‘(J-^i 

jjjjJI i(jl_i£Lj^aVlj (lrSpW4^^ < -r ! >^ (Jjg" 1 M_I La ^jl 

/oJLtl! Ls" > a j^jLLiJ! t _ y 3 L. 11 4_1 Ll* 3 i _ y 3 3 31 

Texas J j . a j)_a CjL^ ; .« a . 4 _^lLl^JI 1 j~.3U; a j_a,j ,Penang jujl>JI 
1 g ~Ll3^L-i jl^Aj iHewlett Packardj Seagatej Intelj Hitachij Instruments 
IjjjT LuSJ . Lu_uT ^ liyJLV 4jtixaaJ,l JjjJI t ills '!jJ crj-<gJI Drache pLag-a-a (jLAJJJ.1 ^JIscTli-uI (*) 
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4_u4_c.l_u-^JI 4_La_tIuLj 3 j_l^ 4-<-u-t-uJ-a cd U" ,,, ^ Jju 4jI 5 *tl 

^ ^ ^ 4(jjjj-JLi,l L^J ^LulL_oVI 

j-aVLj (j-u-jJ I Jufcj Koj^ j ' j <m!I « Silicon Island)) 

1 Lu-uT ^J- 4 L_JJ_L>J! jil jJuJI I Ju&> Cju£> L*J i d I^> 4 c_x_t^t_*j I 

Ci 33*>»j 4^JL*JI cj^Ij-sd jJ,l 4>Li_tiuV jju-sa-c ^-33^3 £)V 

. 4jJJ^_uail ^J_$_*J! <-^-1 I 

4_jjLua3^VI 3jj!til 3j-uSLII jj-ojJI Ju>dj j-«j i_£ j-<-u Penang c^u-Jj 
. [2j\-uj ^cdjijJI JlLJI I J_A LqLc ijJj iliC.^ 4_<_u-<a->- Ju_d 1 ^ mi j»j 141 A JlU 

.4_j-qL_lJI I Jl-LlJ 1 4 g’ili Q A jJ l '«a311 < ^joui JlaI Jlla Ljj-jJLa CLl>-j^- j_ 3J 
4tt-> I (ijUll 4 ^jIj3j diVjL*_4J Ijj_L<_u J-ll jLual^Vl J_$_U I 970 ^aLc Jjlq£ 
^If. Juj_j Jjlsl^j j_xa_b 4 jI^ ^cLu^aJl £-LuV1 LoI i4jl_U_) 4 _jjLjjj 4» imi 
4_jLU_) QJ)j Mif.j ^_jJI (J-xuu 4 jLUj (j-« VuXjj . 4^LUj 3j mi»H 

cJb Jj 1V j jLt-o cd k stl J^jJI ^yuj ^jK < <itl (j_c 

<Lu^>. CxjIcLl^jj 

jJLJ! c <♦ Mill Ijla ^jJ tcJL-sD^ 1995 j*Lcj 1987 ^Lc (jru 3^23JI 

jj_«VI CjjL_o I3lj ^LjlII jVjJ c-flVT t Lj^-iLa 4>^l Jlaj 

2020 ^Lc ^.Tljv 4_ua^>JI 4>Jufc 4 4I da-LaJ^JI 4_u3j3 Lo 

cjLVjJI jljLxoJI ^j)34iiU ^JJ <^"<'" L^jI (j\ 4i_sL*_L^f 3 < <i«^> 

.tU 3^ Lj-jJLo ♦ ti ^ j)3 miU ^♦ Mill ^ <<^33j Vj 

i~, sj , 6 !jJL 1 ^ K (jy-A>^ 4 ^_jS j^^lJLu-oj <Lu^_L>Jl Ljj^SLs 

Ml r, 3_4J4_«5_5tJ l_jj_jJl_43 C~.<-3-U-U Jl 3 Cxjl^ 4 j£L«-C cjsj ((JJ_^_iJI )) _) 

l_JJ_Lv.J 1 J Ml J 1 J JljIj JLJ^LjIj JjJ <_dJ3 JlJU ^L>»J jl ^ »>*t 1 IjlA 

j^_>o CjjLt<aj C^3ilajl Lubjl JlLJI <?Jl$_ 3 4(j^_4-saJI 

.((jj^jJI)) c_4_3J 1 Ij 31Uj ^ jJl VI t 4^jl mi a CjL».L>u 

3j Si .^.aVI 3j_5£*ilj 4 3jj^jJLI I >.^tlj si .^aVI jL^Ij 

j. MI^ t 3j) ' fl ^ 3 jIjl>* L^>- 3jJ^ LaLjI 4j^_u_4jVI 

jL&JjVI (j^_) 4_3jjj 4-Lu^ ijJlJ_A C«-4.<.t-J 4_42_iiL>J I j . cJiiidlllj ^-33JI 

4_ljJLc 3 JljL_uJI «j-^j <Lcj . .J^ju <LjJI_4-<-4jIjj 4 Lu-uT 
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£)l JkJL-JI 1 "'* • L> j-lC. ^ ^ ^ n! «^aVI (jjLjujlj 4 -l^-uJ' 4_<j_Ia_oa (j! jJj 

JljJl_ tlu j ^ ^ ’ “ a 4_pe_u I^IL_u I ^ J^jll d a! / tl 

( j_c Vjl_l^ . 4jj1 4_LlAjVI CjLj) < iT<^ ^yic ^jkr, ^JLc ^c.i :<_jjJLJ! 

jj_L> t4_JjjJI 4 < ti^LXl 3j>^j?e-o 3Liu ^_u-^j j l£.Lu-uS»LU j Jjv jJl_>o £)| 

L-t- J L^Vl (j- 0 4^.J_*_3C_4 (j^_J (jy^>- LjI^U. (j-4 4 ^>.jXI 4-L^-lJI J-<U 

J^l^rJI (JSLlujV L^J 4_u_uJJLl£ . 4 - uU r J! 4_JL^c 4 _o*^j ^ ^ ^\ ^_u3 ^ull 

l^Jl^JI ^Jl_5cj 4lj mij j-A Jj *4 ^ t > ,n ^ jJI i—SJl^JI 4_jXLlJI J- 4 

. (3^-2-i JiAJj thrt'a-’n VI 4 j (jl ♦3 (<|J ^IULj t^_tc V Jij_<ioil! 

^Ltil ^ ^jL^V! J-Ll^vi J_UJ Sj^L^JI SL^Vl o>J^JI J£ <>j 
C-cjlj-tiaJLb t(jj_j_)l_jLjJI 0 jj_Ld (^jJI CjI jJLkJI CjV— 1 ®L>. jju-o 
jl^-LLt-uV' JfcUU ■ A J / Atl ^j>.| jjJI ^jLuiuJ 4 jj! jVI CjL^jJjuJIj 3 ♦ n"\j t, 1 4_jf£^_$j>JI 
4_jJ_LdjJI ^->1 U (jj) L> U->JLl ^jPil 4j_}Lua3_3Vl CjL c.LLaJi]I 
*_4 _jJLc 4_jIj t4_jJ jJlII 4 < n^mi 4 _$j>*I^ ylc. 3 jjLj9 j-lc. jJI^jV L^_tb 

^e-tTuJ iciJU3 ^j_c ^uSLrJI . 4_^1_U! ^Ju4j 4jjL« ^j- 4 (J-^-*XI 4jLuv 

g.1 ^3 *ilj 4 _i_lj^ <>>U CjV Mill *1 JujI ^JjL-ujJI JSL> L^jIjI^Ij 4^jSL>JI 

^Jl^l ^yx&3^ . 4j^JJu^IlII ^_jL-£2_lII ^Lulj 4-U->0 J^Lui, 

4_j_j-l>.VI Cj^ L ^ j JI jLu_u 1 4_c*.jj 4-CJ&-Ul^lu-uVI JjL_uJ ^_<k! 

J^-JL ^Lu-uJI ljuk Ju_3j 4jj)J < uVI (jl jJLJI 1 ,^rtl ^ JlitJ Uj 

4_jilojJI 4- L g j t]l ^j-ua j-*-uj «:LojVJ 4jj£jJ»l l^jl .o ^ ♦ t in il t^^LLJI 
t - I M(lill J* I Mj 4-Li-cvV' Cj^ L ^- t ll l^A-u J>U. ( j r A cdJiij 11 <>>3V 'it a 

4-J-J Ij-UuJ I 3j_3_l! ^—O c_'-t-ul—LJ-J V lj_ it t Aj. tl J_f_t. U jjlS" a - Jj. ' < \ t 

♦ jJLJI 4j jJI 4JU_*U 4 j3*>JI 

‘ L ! I A (^jL-UJ V (_ < I < fill I I ^ <../>< 4_^2_U2 _>lJ I 0 

(j- 4 i<_^ 11 ^ ♦ mi ) \ mi j <? a 1 Lu-uT ^j^lL c-J^- cv j^^>VI 

t 4-j-j|j-tTuJI 4 _jJ- 3-J I > -■ j3 a t( ^jL^j 4 j! £j^>* i4_u^_»JI Ljj^l 

/ ■'(jJJJjVl (J j’im iU (j-a 

CjLLsUu 4_t^.jj < mV! 4jj1 <^>~4VI 4-l^-lJI j_«_uJl^_L<j J^Jlu Vj 

LLjj-^u 1 1 ^ < I (ji_p • is* \ ^Jj i LI I ^ l^_i_u 1 cJ^** ^ ^ 3^—J LX I i^yj L 

. 4_j_4Ji_L>JI 3 ^JuljXI CjI < m ( „JXI ^j-3j ^yllJI 3 j_3uLl1I Cj'jL^lL-uVJ 4 3j4J 
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4_ua4 $jL 1* ^i^ILLo ^c.^3 t Jlill ^J-LLt-u ^yic, Lj-jJl g 4 

JJlc ^JLL (jLa_uo (^£s l_^_L^ 4 _lCj tCjL<-u.t-uJJ>l 0lXJ& ^£s 4 

. 3j_oxii 4jjjj-uaJI cJ&jIjlUj CjI^_jj>JI 4_ulajJI 4 JLi_*JI Jul^ILc 

{ j\^- L$ILuIJ»l« {j-a Ij C uljQ Ujj>. J^i-G JjJlII 4>Jufc ljufc l_3_uoI 

. rUIj-o (^jJ 4_^L*JI Cj^LaJJ.1 j_3j j_}Lj3j ^Lteij 

Jloju *4jvL>J! Jl^CjIjU^II *JlA V^IcjVL^IJS^j 

CjUIj-j Jlj) «^*>.JI (jLtfuJ 4 _cI_Cj I CiLjjsLajI JjjJI 4 >JlA 

(jl Mi l CjL^_jJjljJ I 4 I Jufc C__<jL>. . Ll>J J-tSjJI <>Ttt £-JjGi*VI 

^j_A B^lTulA 4-U-gj «;l_42J 4 4_JLL»JI J5|j) mi it ^LuV! £)-* J »UJ 11 4 _u^l>- 

. 4 j <tojJI JlC.1 t ,nf jJLJI j-jJu-alll i j r A 4 3 3 V< 1,1 ^LjjVI 

LJL>. ^Iuj (jr ^ 4 Porton Jl Ljj_jJL« 3 jLu_ 4 j cm Mill I 

. jJI L$jlj_>.! <j-a 4 ^LUj £)| VI 4^ mh w) < >Tm a 4£jl mi a) 

^ 3~ 3~ CjIjLjL 4-4jJI ^LIjI "i .^.1 < £jCLjji^ £-° d 1 jG_cVL j^ 

J-JlC. ^L?tILvVl I^y& fdjJI ^JLc. 4 4_pt_JJ I J^u-u V1 (J_ad ^ LiiaJ I Ll<-u-UJ Jl)] 
4 a tV* a Jjj CjIjI j Mill ^Lijl 4 U MillII CjI i M i mJII 4ILa Ju9 ^jJI j-a T lU 
IjL^I j L^jLjfc Cjlj_La_>JI 4 >JlA «^jLt-salLaVI ^jjIjlIIIj 4-l^-llII 

(juucJajj 3jlj< m!I 4_l>.Lu£3 CjL«jSL>JI ^3 n (j 1 : mi a 

4 t^t. ..tl 3 jj_ 3J,I <_sl jlaVI 1l3Jj 4 Ltiaj! ^.1 -lvVIj 4 i _ r lLsjJI JL^oljJI 

. ^£jL>JI ^ Cr^ 4C^I JukVl olsjb (^JlA j_<_4iJ V (j_aj . 4-u-ulj > nil 

(JrU^L-allsVl (jrl t^> U-><U Jjia-Lo 4_j| J-US C l f) I JlS £)! C-4JJ Vj 

1 < n! , ^T, 0 ,1 3JlcL-^]I 4 Lu-uT ^J-LJJ 4_J^_L>W jJj ^J£" 4 Lu^JLl 4Cxjl^ I jl^ «^\J^-L4-uVl 

4_cLtiaj ^3-u 4 LiJ_u_uSLI, I Jlc ciJJ j 1 ^ a 4 1 ^4^LLaj| Cj I Jlj Jl 3 4^jVI 

4>Jl^J 4jjjIj ^yujjSs 1 U A Cj|ju L^i ^1 t 4_u_u_L>JI S^JulLU CjI t n < 

I J*Jb ^'(‘V l^_4_U_i_J 4-J-4J^SL > <J I CjIjI^VI (^J^J-<-4i.l> I £)! VI 4 Cj 1-4.U.<-UJII 

^J-^jlIIj 4^jLkjjlj (J-ol w ;Ujtl p a st <^1 4 jL^j>. I jul ^j-J1 
SjJljlIII Cj L uj-uj jJL I 4 jJu^j Lc JuIjju 4j I j L^Tlh-u I ^.lr, 

^1 4-uIdjJI lj)3l-%- t 3jU-v. Juu 3 jU-Wj .£ji_Caj 4 j Mir^JI 

4^jVI Cj Jl_>-I ' 4 A 1 / a 4-t^L>Jlj 4 _uj^£L>iJ I 3^_La_u_alI 


229 






buoJgsJI £3 


Hyundai ju^_ufc (J.ua { j-& a ♦ II 4 j (Ujil 4 jr 1 < >^ 11 cjLk_<^>JU L^J j_a! 

j_jL^ _l>J j t 3 3,,. c.<->o p CjLaa-^c-a (jr^3 ‘Samsung ^_i j-<.u-aL- uj 
Ljj_jJL^_a .LJIj j3^-LL4^iI ^^>-3 3jlj>nil i ^a L^>-LaJ jlLaj *43i~V aj 

Sun J ^-u_uj . 4-Lt-u-L^JI 3 J JiaHa CjL u-^uj-a CLi-uj jVI L 4 J C iSX-th I 

& ^a L-iila , 3- i 3 4_u_u_L>J I 3_i JljlII, I cj 1 £-d> t Darby 
jJu>*jj . (J_cLc. l_3J I (j\ mi -v. 4 _*_jLj 4_5j_Lu ^ jr J_jL3 Lr k. bjja La i ^3 Ij^L 
4-A- j -a t JlM! Jj «1 a ( jr lc t cJala jJa 4<t^nl ^Jl am>Ij 4_a-l3 q I ^JJ SjLiu^l 
Singapore 3jj_al in,, 4£j_<C tLm/f ^ cjL£j_<C 

. Air lines 

3jjj_baJLj ^—lTlj V n! «^3aV 1 ^a 4 JL^jlI! £)l 4J£ I JlA ^j-a 

4_ufclajJI £)l jdj j-C. jb Lr^ * 3jj-a- < J>I aL».jI I JlxIj I Ju_a 

VLse-a Mill A 4JjJl]| jjj ^\ 4_a-> JibJI 

3 a La (j I < La£ • LaLa-i cJJa i y^ ^ ,&* 11 Lb jo. 3 jx-L^JI Jj > U~ 

jl 4— t SL jj-aVI 3 Jlj^jJ.1 cjLVjJI ^ ^jJ! mi 3 d cj! > n < uJ-a-J' 

tLalsla Lbaaj 4 jj1 AM 1 mV! gdjj! ‘LuUl 

Cj 1 j Ll-U 1 £_l_b Cj'jI AM < m! Lu_uT ^a (jjju-bbti ^a_i_u_3j 1 t^AJU 

^j_A (jJ_L_J_$_1 j V t J_t_AJ^->J I ^ < >>J J^-^aU 

^ > m n i jJl_lj La tlojlo V(Uj of, 4j a < m3 

Cjlls3^r"il' i(jr\IjL>* i ^A (jjSJb J-AJ CjVjula Cr^ ‘4 33U ^LjjVI 

. 4_jj>.jJ^j JljVI 

?lf jttU 4dU^ J* :4j^UiY 3 jfrblf 

jLkbj^l ' 4 -llL<-u l-<jI Lbajl 4 j^_u_uVI 3j-?r ♦ a it (j! c_4Jj Vj 

4 ^ j ill p J u ♦ tl ^_j_aJuJIj ^_ljjLu_uJI si ^LbjJL) eiJLbfc ^ ^ i^^VI 

'^3j 3^.tl ^*yj ^LLaLaU i^jLp^Vl c «ir. i (^3 * JjJl>JLI j_t£. J^LilbaiVlj 

lLL l j 4_^_bj JLHI ^J-lju-u (jy ic. Jl^LUj *0^3 4_>.j ^ < m lltj 

^a 1 ^<a" JI 4jJl>^VI ^>JlA 4^j_A-dI at^> .tl 4_bslj^JI 4 jJ_>.L a :Nike 
Cr-^ L^lbJjlj t IjVjb 150 4 -l5v-j^-aV' 3jL5tll! CjLjVjJIj LjjjjI 
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^Jk-J i4JLaLcj (J-*^ <—Ll 1 ^jJj-lIlC.^ 4jLa ^yJ! Ll«-u-UJJLjI 

£-aj CjIjVjJ 4j}Lj £>£■ JJL jjvLj 4j3V-a-*JI 4£j-tfuJ' <? Jl^J <j-\_iL>Jll 

^jL_uj <bt VI i LuojI 1j > .mjjLl ^ ^ISLIL VI (J-ajJI Jl^_uj V j^vVl I JlA ^jl 
^ I ^ JlJj-j La 4 jlf. J_aa^ej ^JlII jl».VI 4jI La£ i LjjjLs j^_ 2J,I ^jVI Jl>JI 
J^T^ J / 9) ( >Uo_>^LrH L ^ L»4 jl* 3 jJUl jlLJI J^3j5. 

ijj^-VI ^ jT<-«-u.a ^L>Liit_}l 4_Lal£Lll 4 j < n^LuJI 3j 3 tl ^JLc. 4 L»a 1 11 

^ I c. jjjLkj_<_u jjjL^JlII 4j^Lj Jila L^uljj ^lil 4 j^*\ mi ttl 4_ajSL>JI 

JjL^ L-a-L p * t JL1U J_j_l^u . J-$-U ^ ^La-c J>j_aJ (_£? 
J_aju ( jjj-tTu.<JIj 4 _uLlII q-uj ^ J_al_c jjkj t Tongri Situmorang g-jljj-ajTt-mj 
4j^Laj nil i 1995 ^Lc eJjjp. tSerang 4_pLL*i]l 4_ujJ,l Nike ^jJ 
LaJjJ <4^< < ntil 4 -lL>JJ CjLLLL_uJI 4jJ_3Lc.I t J_a*JI t-jlj-LsVl ^.Ll 
^ I f 4_*_a ^3*>oj 4 jjj^Tl<-uj 0_>-Ijj ^Lj I 4» im 3jJL j_LuaJ,l (jjLit_a Ju>.| 
3~Xlj 4-jvlj. < ii <**« 3 I Ul Ul,„tl dLv < 11 ~v. q _a . 4 cL_uJI jljua 

1 m i njLaj Sugiarti ^j[jl>-^uj Lj-CLuULlU^ LJLi^ . J-aJLil ^j_a djjiaj 

1—La-3 ^a-pLp. lj_*_3_} *1 $ j^LJI Jj_L (j^LL^jj_*J»l tMarsinah 

^Lu-oJI IjlA ♦ 4_i3 ^_yJLa£. c-ilj-Lol ^a_j-LLij LlIjL>. Ju 9 LLl^ ^jJI j-u-^JLl 
U^-, , ,,l 4 3juJlLJI 4 <m* 41 <U ^yJI Tungki Ariwibowo 4^1 :,^\\ 

SjLufcjJI ^jl JlLJI (jyi 0 jj <^3lL> Ci t <nf ojl J_La 3jLL_aJI 4_U_L>.V! CjIjI a^MMiVI 

i JlLJI jLjLtJiJI JV-LL_uVl 4-ajSL>Jl 4_3^lJ_a Ijj-J_a i LuLjI jjjvVl 

j^jwVI ^c£u _u_a Jl^3 V ^jJoJ^Li-bj ^LlLl£^ ^ i^stl VI ^jl 4 jse^j 

^ LLjI)) (jj-Llj ^y-jjVI Ju>Jl tji^j-aj ‘L^^l ^^LLj ^ ^Ij-ll 

jj_a5L ^JiL 4-Lg&-t3lj3u-ol La-u-uV itt^jljJLJI ^>JlA 4 < m^LLo 

. (l0) ui^)?i jj^. ^ ^Vi E tayi M iur , ,„i 

LajLojjL^ .(_jjjJl 1 Ju& {JT £i I 3 ,, „ t Lu_a_ujjjl 3jU» i Lj-JLa CxjI^j 
44laL*JI (^Ju>U V-aLL Lai Jl3LL_uI 4-u-cvVI Mill Jjj_a^ ^LuVI 
CjjL>.| Ju9 4_a j-S>L>JI ^jV ciJLI3j £)-* j-^t^JI J^>*l Lc.L33jIj 

j-^LLj JIJ^V jJLil &[£ ol 3 - JiVl jLL^ai ^ 2LuUUI oLa-JLTJI 

aljjj-ll (j-u-uj 4_a -x -4 .j^>JI ^^yJolj^j-aJjJI jJLJLI 3j_j_a_ll 4 _u_4jL_4jVI 
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j|j-j A q i Ci t <hI*4 4-usjLjlXI Lai . 4-ajLuo 4 _jL9jJ ^}Lc.V! 

.^jJlJI ^LjlII ^IjJJ 4jJl^j 4_lL>Ijj 3j_a-J_i CjLUtHjl 4_4J Jjjjuil l^-La 

^ L. , ,.j tl d ^ <U»U si aVI ^jIAjujVI J^3sc3j La LjJLc I 4_o*Lj (j-aj 
CjLl3U 4-liu-LIIj 4_uLoijVL} L-3-^aTiJ V J-a^. c_3jj_L3 jLUJ ^ t ^JulII 3 JjljHil 
OLlLlJI aL-GI (j_a ^J_aLc. Q^-xla Juj_j La (J-ULtluTtJ ^La-t-uJI j tLujJI 
4 jI 1 aj i mV *(j m 3i?It La5j i »l »~< t mIj t3jjL>J.I 3^ j 3 311 

tCjlj_L uj Cj^Lj jj)^_a Jljlj JlIJI t»l m3 < »1 ^Lj t IjjjUu £)! aV jJb £ruuj 

<^hJ! 3 3 j 3 ->.JI <jl . jj->*V 1 JLa-*J JL>JLl Ijj*- < m3jj 

L^_J_a jL3t3_<_u_I, (j V ijU-4-Lljj 4_jJ,L*J! 4-t-U-L-uJJ» I t_J Lu-uVI J l II 33 

bW 4 Ljj_jJLa ^3^-u-a^-ll JSIS^I ^Tui.1 \ q*'i is*** (j-tlaLsiil (j^_u_aJI 

q& jJ La_^ 4 _j 1 a 3 mi tl CjL_j_<_u_j_jj JljVI Cj^Lal ♦ I t 1 £ "i \ aL*_aj Lu-<alj 3Ji_l>. 
iJ y3 ^LjI 4jt-u-u Jj i£j_u_uVI ^LjI 4lu_u .CjI Jluu-cu^j 

I 4jLu (j ^ l^jLa 350 aLaJ tc_JLiJI £_^j_<_uVI 

(j-a-3 1 1 JlA (jjQ j&\ Jj . 1 'irr i n OjI^ jJ La£ J-il]l L^jI^jI J-aJjJ t j.LuaJ.1 

Cj^Lj 4_*JLlJI jj-AOj|3J_a aL^Iul (J_l 3 Cj^LaL*JI l_jJj-A (jjJ 4 JjJLl>JI (Jjv.I 
. ^ ^ 3 < <i11 CjIjIjjw (j-^-ta c_>-'^-<-uJ I ^j3M j-La-L(-u ^jJ_a ^Gjl tCjlj_L_u 

< m a-^tlj 4^1X1 ^jJ (j^LaL*JI J^LiIu_ol t^£jseJ> t4-C.LifuJ 
tc-JL^I (jpUj_a-a j_a 4_j_Lu-o l^Ij-LsI 4 mi > »G C^jLi ^ jJI ^Jt a eJiJI 

JljL^JI ^jl_5e_3_jVI jj) U3 fl 4 i.o> ^ mi 3 W Ij_La-GaJ ^jl Ij^ljl 

^j_a j^Ltl Lr lc jj ♦ ^LLaj ^JlC. 4_aaL3JI 4_u_u^JI 4_x^l^IuIuVI 

^3 4^.L_4j Oj mi c. (j-u-a^v (J-aJtJI tCj^LaL*JI 

(J-a-^JI w 1 ^ ^j^-Ljae-a j. mi i tl ^jl)) .dJJjJ j_cjG «L>.L>JI 
^j-Aj ^a- 4 -tlc <—^>-La . 4 _lL>J. I L-hse-u^\ ^Jl>.I C<-li£ La^ ((CjLu^LU^ 
^a-^J -ij-*G ^ 4 j 1 a of. 4 jI Jlj Julc. mi! I ^_uljj (j_a JuJulII 

^ J_A]I 3jbl 4_3 ^Ij^s ^ J-^' 

4ijLs Jul i^i a L^la Jajscj (^jJI j-aVl t<_j|VI 4 133 aj 4 3j <>> CjLcL^ 

Jl£ I ^x «3» (j*&j 4j^£j_I,I 4_aj^_>JI . L^_t^ jLlII ^VJul 4_IL>. 

t^i II CjjIJ^>JI (jL-JJ tJ-a-*JI (]^->lj-3J <^U JjfcLaGj C^jILcI 
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■ ^ ^ ('Ii I 4" , (i (J-aLc. l_3J I j '""f Ju>» t ^ If- Juj-j La 3Lpt_j CjJjI 

. ^ ^3j—g (Jii! ^)JU ^ 4_jjL aJ t-Ls ^Vjlj! (jL^3 ♦ 1993 ^l_c 

( jr 3 Lgj < nV t4_ajl_La 4j m t^tl 4J_aL*JI 4 U11 ^oL» ^ISL>JI j_i<u I JlA j_aj 
_iL>uVt 4JL3 La aLuj .t__uL>.Vl gVt mi git 4 , 4.11 4 jr 1tl J^IoLlU 

^^ub] jl^-aJuj <>g o^» J 996 ^Ll <> 3^>J! oLLail] ^jjJI 

1<L3LjJI JLi-tl/VI j_a CjIj-u-o Cj^Ij ^j-^r < nil tc_JL»J! (jy ^ 1 j_A 4_Jl_a_f_ CjLjLoj 
/ l3) «Jl^V! U^uUUl JUjlII <>a olia fi\ cJliA oli 
L-t-jJL-uV! 4 _ujJlII CjLajSL>Jl 4 _uJLc JjfcLselij 4 mi AJil] j-C. JlJ j^cj 
3j_j, c_j Lv ^ t ^ ^ 1, ,r< ^ull . 4_uj_*J I ^_u L*J, I L-.t-t.u->.. 4_ud^^^Jl1 

4>JlA 4 <^>. (jjJb (Jj-LiXStil 1 gj* < <( 4 _lU_*JI Jjjj-tXI.1J Lfcj)j_f. t Lu_u 1 
^JL^L>o £>£■ 1j-ufcjJ JlS 4_u^JlH cLujjjVI CjLajSL>JI gL_uj)j (jl£j 
Ij-aliil LoJ-lv lLUjij t I 996 ^Lc (j-ujLa jJLLa-a t3j-g jl>»T 11 JlA JlojuJ.1 

CjI^^LslJI 4jj_3j 4_ulj *3jljIjJI ^Laltll 4 j^_u_uVI ^g_aVI ^j_a t^a_Aa!vLaj ciJ^ jLj 
^ \ C. ^j-Jjl—LT lj (jj gK~U 4_t£ jJI C-l9jJI . 4^~ mi 11 4j \1 ,W,gVl 

4_jLa Lr lc. Jl_j^_j La jJlLg_g Jui£. t<_j jjlAJI ^ukLalb 3 J-lAU CjL> 1 U>itl aLaJj 

t ^_Aj15Llh-uI i^yC. 4_l£ It t^ufcj-g-JJi, L<JojL»_a l^_g_jJ_a 4jj^_g 4_a-b-Lg 

. 4-j^-Lt-uV' ^-jl is\ I.' SJljLuJI 4_jjLujjVI ^_iC (J-gjtJI 
^Lal CjLg-tifc-g ^JlILLj t—sVT ^ (jr b. La ^ 4jI 4 C-t^jJI 

J4LJ! ^_tc Tt > 11 a LLiTt j lj>-Ijj t^ui>-i^Lj 4_gjSL> ^j-a-uj j-3-g 

^ JT I1>. 't?J)3-.J ^gj I JlA (j_a ^CjJLjj .^ILal SjjiiJ 

^UVl ^Luu-Lt-a-tt ^ lLLIj ^j_a LuaJ 1 Ijub 3 Jl>w|j 4-g-lSo 

^j-uLg-J^-J L_gJj-lII c 3!>• ^TloLvI ^j-u_uj 

4_u_u_L>JI 4 -uLLlj^j jl 4_uli,I I CjL t-u-t-uJ-g-U 3^-u^ CjluiuLu^ c-t-t-uSL! 

Juergen JJ_j J \ gjb 4 Mil oj-g ^j-u-LJj ^Ij Cu_3jJI ^u-u^Lj 

4_j_>Lj ^j_g . (I4 ) «Ll^T ^-L»-lj» £)! LuU.1 ^ m ^£^ (jl (jJ-AJ Schrempp 

4«(_^_t_uLu-uJ! jj^ 31 1 dVl )LJ „)ij mi" 4_<_uljJ 4 _jjLWI 4r 1 / >^ 11 j Bjbtjil 4^jX. Cu-gju9 

1 a ^ >• 4—gj) Si ->JJ 1—i— t-u-LJ jJ lJ j « I Ju>. Jl-l>J 1 ^jl gVr t »V1 ^L-LIImujij 

^jLlil! jjUL L-fljSjJl (2>C. ( a n&J (Jj Irttl I jufc (j-0 MjkUo (jl (_y3 tlLiVj 
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buoJgaJI £9 


djze-uz 4j Lu^qj t4^_uJI 4 jI_4^>- G j 4jI ^lau : c_<-31j_*J I ^jJ_1l4J 

jlJ dtjSj ^1 1 )L<_ujVI JjijJLsfcJ i_9l^lc.V!j <djUlj 4 j^jJlII ^j_lL^JJ 4(j\LaL»JI 
1)1 III jj-3eJ V 4 jI VI» .^UII -iL-salsV! ^JtitJ J-1 ^QJI IjlA ^1_}I_4 
L^ <«^ si dVl ^Lselil Lj^-ls LLsj-ti d jUl, ..**< tl cjL«jSL>JI 1 )Lj 
4- JU- t J' cjLIUJI 4 4 k U ^IaJI j-uj < < ni l John Evans ^_jL1jI 1)^>. ljjL3t_4 Jlja 
^jLt-sal^Vl l)jL*lj |j 4-L4-ll 11 4_^ta_La ^jJ JL^jlII ^ ft 4 4 ^Lol TUAC 4_jJ jJlII 
j-jjj-j ^ jr J_c ^J^lII • (j-ujjL> 

iruulUJI 1 4 j <,<i<tlj JUJI jjt l_4^j tl-LA ij-Aj . 

4jjL>i_j CjLij 3jjj-u2U 1 Jlo) Jula 4^-jLIjI c—JLLaj 

.4^-uJI ( JT lc. 4_ta^L>JU j_jjL*_<u Jitjj (jL-ajVI JjjJLx t*l ij ylil 1)1 jJLlII 

4 Lj^_A>l_La idjJul d<_)l^ 1 )j1Ll 1£ ^SLi^-cVI ^j_u_ujJI 4_4 

d_j_U_*JI 4 4 tVf U ^LfujJ 4 _loLL>JI djll^LJLl L •t—Jllall oJJb 

<_9j^)_laJLj ^y-oL>> jlj ^Ijjl Sjjj-laj 4_jSLi^-4VI 4_4j£L>«JI J!i-4-4 tdjLfcli] 

. (WTO) 4_jJ,L*J! SjLsdJl 4_^Ja_L4 4lsLajl 4l_j_JI 4jl_4^t-iJ 4(J_4-*U 4-i^.LlcvV' 
j^J)^ mi 1)ISLcVI (JJ^t 1)1 Ijufc 

iJT £i jIIj L^jljjLuo 1)1 1 c.<-pJ ^lll JjjJI Juls 4 _J,IjlII 3jL?dJI d_<j_Ib_Lc 

ILO 4_jJjjJI 4 4 tV' 4 (J_l3 1 j _4 SjjJiXI LujJI j-jjL*_Uj Jlej Jls 

L4 J 4_lSL*_4 L^jIjJLl^ ^ylc. 4 _j£j_^>. ^j_<_uj 4_JJU idjLSelll ^_4^U 4jullll 

Ij_a ^JLc. 1_4 i)Lc^_<_o iy£LIj Ij_a 

jlj (^JlII J- 4 VI 4 LuIjI (Jj-i l)-4 Jj 4_u_*_U JjjJI 1)^ 

1)V dUlij 'd U ^ ni^ 1)1£[_4 VLj 1)1^ 4-ujlXI JjjJI . 4 _Li l)\IaJI 

4_J_jL 4->JI 4_J^_4^>JI ^J_4_UjJI l)-4 J_U^L!1 4Jljl L4 J C<1-4.13 4_j^11jVI 1)V 

4_l3_l3j>JI dJSLAil . L^jIj^Ll^ J.UU (JljlV dll^ (J7 lII 3j-u^LII oLlIaJIj 

Jlj9 dliL^ . Ltulj_9 »1 M*j ( <) Lj . jL>oVI 1)1 JlL 1)1 ^ 1)-4^J dll^ 

dj^j V'-^ \& ♦ ^_c. 1 < 1111 i •%-1 ^jJI Ijl& L^jLi 

4^>-j Lr lc 4 —lj! 4-ljUV! l)Ll_4j^L>JI 4_1 oj1aJ,I djl_4jSL>Jl 4^12 

djL9lj_>JLj JLllsVI i)L4dl SjLstlJI 4 _j^_5c_j i)l_L4p» i)LULII ju^>11 
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j.i.n.i a.11 (jjijj l-u^ISI 


(jjjJ 3 Jjj-it I 3j-3j_ill Cac.Lls I jut . Le Monde Diplomatique 

Caja im l JL3 CjVjI jJ,l Cxil£ (jlj iioJUJI <jl JiL J^jaa (Jlj-auJ (JIjLso U_J^ 

.<ilal£ j»l^£.l 3 * 11 n 

^jVI Ju>JI 3lc.ljjs (j^Uaj (j-1^. 3Jj 3» a CJLufc Ci i njl jjbl^ll (_y^J 

J-ii3 (j-o 4jJj J-tl (J-a-*JI 3 a th i a (j-a Sjj-HI ^LujaujJI j-uUILa . lUj^j-iUJI (j-a 
Lp '^ ' • 11 j-aa-a l ll fiLLSljLaj tflj^VLi (J-a-*JI ^aJj^>*JJ jJLiLsVI JlDt"i i nl ^la 
CjL a-ala (jji i^Lall! J-a-*JI 3 jjjs. JL^jlII i_ 1L>. ^I i LgK t(J i ni->Jlj 
3£jLMI I LjjJjj iJjJlII JLo ' ila Igjlf. cLajLiaa (jlJI CjllaLijVI 

iaJ 3 jjL>iJ *"il ij3f u.i sT ,tl ^jLh 1_L& {jja .Sjjtlll /a-aVI 3-a-Lila 

Jj) « a U Sjlhlj CjLjjsLajVI t>JJi> J^jlII l£>“- u <JL»JI J-Sl J ^ jjSL 

^jL>ijVI n! iss" aVI jjjj (J-j-j-S jj-^ 3 Q_9 i^ijUjlU iaJ2.jjj • 3-.*^' 3jjl_i_uj 
ijl i Ruggiero 3_LLL*JI 3jUcl!l 3_aiHl ^LuJ! mtl jf Guenther Rexroth 
jj! (jSLa-i» 4-j£.Lal>-VI j_uL*J,l 3lc.ljjs Sjjjj-ilaj 4 jJ,Ij«JI SjLtcIII a jti ti a 

Cy* j^liJ i( JcLal^VI jjlkJI oljj^aVb j-Lal^VI a IIj3.^Vl (jl^ 1 

ysc-i t _ r l£,^ i_kJl£LLi <L5eliXI iaJL*JI £jja < 3 .-^itl ^jl jJj 3 , ,.al ia 


. CjLlajLia 34;^-“ (_r^ ^oaLltl (JjjJI <_. 


j>. ^1>.I 4jLiia 

SjLsalJI 3 .Lla tU^LijI 4-l£.Lal>-VI i ^Ijjl (jl IjJ^I il 

3- LjkLajJ! fj# 3SjLMI (j-a <_jjl>J! alj-3h jL»jI «tla jIjj V i3-J,L*Jt 

, 3-jjl iA’~°i'$\ 

Lai 4ja^Lc,l 3-a^ |_£j-ui 0Jlq5 (j-uaJ CjVL»J! Jjiahl (_yhj 

La-uath . i_aj mi*\ a ^Lilj L^jLa (jyJJJJ T ( _ 3 -<-uLLau L^J ayaj Ijl 

a I 1 >*j 3 1 I J /; Ul V 1 j^3ltl (_£j j L^jLx-l^slj 3 j_uSLII Cll ^ 1 / ■ -—«11 -^tl a ' j aVI 
lg~ i iiLu-u ^ 3_aj>.jJI jj-a (JaiaJ! VI (jrJJJjVl jLsGVI Jjj CjLajSL>.j 3-UjjjVl 
jljjs-l 4-jjjjjVI CjLc,jj^SJ,I ' (jjh ^Jalauj joJ (_y3j| CjVLsJI . SjjLsclII 

4- j_ij|jljVI 4 j i/> j.ai.1 Cailj i sLilmitlU j^j-VI ClLj ( _ T 3 ' j • 3 it 

(jt-Aj I g \ II U aj 3-^.1 i li^lll CjIjLsuVI mi I 3jl-5clauVI ( _ r l£. j\j «~l , nL 

y y i, i i ^Ll 3 ^_jl_Laa_Lj mil ^lj^.V L*la i3_*j>.^a 4_i£j-a^>* i_talj-ls (jlijJs 

LujI (j-a 3.ijj)~ i iiM jjLlijJI jjk I A .ij ii^nll 11 g~i aj^ fj^a (jrj-jl 
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buoJgsJI £3 


g.\ JJLjI i 4-«_Lt-u 4jUJ ^JLc, Jujj U, 4-h.u-lILl3 .I 
4 jjU_£J 1 jIjJlIj Cjl^_pal£j <Lj-u_t-saJI (BallBearing) CjIj^SUI 

4_uLs_>. c-ulj-tlo SjLselJI (j^L (jjJjJ miU t4_u_uj)jJl 

p^♦ 1 ' » jjlj-lJ (jjjJu-aJ.1 (jl t4_j_I,L*J1 SjLstjJI a ^ tAs < ^ .jLcujI Juu 

J <^i mi II 0J14J 4_jJi_uL>Jl 4 <nntl (j-o (_yj.il (_yjfc jLlxujLj 
<_ yj.il Jl>. jUtjl ^jU n <jJ 1 1 Ila <_yil ^LtniLj. JjLc. j^lL <J1j^oVl 

<jL£ 1^1 * ?JLxll da> <j_c JuJl>. J-«I <_yl£. 4 -u-lJIj 4-lcL^IL-vV' Joj^uJI <j-o 

JjjJI <_y_3 t<jj_jL*j <jjjJ1 <jK < „tl jl L^Lu^jj j_A tilli (j-a L^jL^JI 

<jl <j-« l£JLl& ^l£L>J1 a ^rjj Lc <jl . p > t S^ajJJ ^j-4-<-uJ 1 3 lLdj <j_« 4_j_cLlII 

cj t »lj, <1 <?tl ^jl jLjj_u_tj <JLo1dVI J-^c. jl <_yjL3JJl 4 jjj>. 

^ j 1 mi tl 1 3 aj 11 4_i_aL»_c^] j_a (j_uSL»JL^ . ^lj-^ jLi Lt^jf *-_oL£ 

BjUelll <j_c 4_u j?1 ^LijVl JJg*m» t ^u - Li ilj 4-j^.L^TcvVl <Ioj^u!u]| 3Lclj-A JLp. 
<Jj.i <_ r 3 4jlol^Jaj-g-O j-iC- c-.<-JL-uLj a U1,,," H c_tit_Lll ^Jjluu lx-4 [4 _l>>jL>JI 
jl_4J <^J3 4^jl Ml 4 It <jl£>L<.uJl <j_C 1 Cilanl <JL>«i,l <_yJ3 ^ A uij <jV tC-Jj-L>Jl 
(jL^-CJ 4Jj)g < utl <j^a 4jL^ 4_p.Lj (j_cj . L^jIjlL <_y^ ^jL-salsVl ^JlSIlII 

Uj-L^S <^1 i4_uUj>Jl ^1 jlS U dl j^iV 1 41U1 ^1 JjitlLt-ul s-^J-u 
SjLstjJ! 3 <1 k ; a sLiaLajI 3^jl_jJ! «L^,Lai>-V! Jaj|j_<iJLi 4 3U~U Jj-laJI 
‘ 3 ,•’:.< 11 4-lI^J t ii a d , ^ i -?-~i 11 3jL%Hi,l ^aVI dll i ii < nj-a-i i~'Uj~it La | j| 

.jjLaaj^l dll^L^ljl {j£L 

O-JI ^L«JI^_ai 

J^dJI orf J«a1I 9^1 

j^-±a j-al 3UI, „~,t I d)La^SL>JI 3 jjL>iJ j"iI ^j| ^aj 

(j^a iajLaJI ixa^mi Lkjj^j (j,3JI i>ill SLlaj ,jj3 Cp ^jl VI 

ajuk Jiao (jl ^ [4jsJl 31I,I JjjJI LSJj 1 (jjs jojSDI (JjsI (jl .i_!jiaj| 

.alj^ Mj ^Ijl>. (J_aI <4 tl U> .tl ^aLajj VI Cj1jj) 1 < MajjjfeJ lS ^j-o 3jU-Ltl 

t(j_^£LjV SjllAjJI oIjlJLj ^LluVl ^p^Liitjl ^ Sj-JlLa 

c_c_jJL_uVl (_y^ jI 4_ps^SL>Jl 3j-^>.Vl 4 j jJI ^y-<-ul j < till j_$-3J! H U 34 

(^jJl jLfcjjVI ^jl a^LjMJ 4 miU »*> 11 CjLcjj-<aiil \ £n (_yI(Jl 4_J jl »*> i „V1 
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^LSJLl ^_y_3 4 _j-oL_l 11 jjl JlLlII * 1 j u «n 4 Ijl 4 t4i^ dilj-iLt-o 4 j 

^Lu V ^ Vi^jlSLcui! ^UJI ^ mij»U Mill A4- J JjVl 

L-kju3 f . 4 _jJLc <_yij *4-citAAgejLt,I < till 4_ul JulII .il ji,l jL*_<_ul ^ic 

^_J t4-jJl—4-<-ul^-J 1 ^ If. SJlcL-^I 4_lLi]I jJ lLiJ 1 oJJt £)l I SJt> ^Jl 

JI>jV ^Ld! J*j|<^U bd ^to ^1 <jVt 

£j\ ^((^JLjLjlJ! ^LcuLoil L;r Lf. ^y-cLCc^VI LLaII^j ^jl» .llILLa iSLt-uLbba 
(J-^ ^ 1 c . 11 ^ ^1 j t-«-uVI (2)5 _u_oLu_uJ1 4j ^jJ! cJ^JI !j_a 

J-aU-JI £)l VI . <_y^ j-3e-*JI jf ^psjJl! 4_!L». ^ 4jLcjJ1 <Jj_<_u £j£. ^JLcuJ 

4JU*i! 4_4-bLl Jl^jlLU *-*-"<f I ^£> Ijil j, ,,4l r.ll 3j_ubLi ^us>V! 

&JJb 4_jjj_LaJ! tllbjL>. SJlcLu-sJI ^jljJLJI 4 j ^j_2j jJI 4- d lojJI 

. LfcjL»-<-u 1 c^-o. L^jV L»-L(-u L^j|jjLt-o jlLJI 

LjJ—jJLa ^J& j-J j-L-l-^SLI' (JpLjSj j-LuV ts*i a £)l jJt I JJt £)l 

Cj^L-«L*j! ^yjl •J*- l J (J | ^yjj ^ />>l £)| * 3^-LLt-a U.Ljj| t^> J ,,, 

4jj^>JI 4_4^£L>JI cdilbl £)l ijr 1 ^3 ‘J 6 (jr^ 4jL gjt-u-u ^JLu 4 jJlI 

IjMij'ijJijj ^ 4-LcbLjjJl Nike 4 jJl>^I ^Lu\ • •< • ^jL^JJ' J-^- t JLI 4-atl!' 

lt LX j *3 ♦ Jl^JI 4_«jSL>J 1 r^.cLba b)! cr^ ^-i^vLjLuj 

j-a I t4-j lLl-JIj 4-tf. L ^ T cv V' ^j-c LuJlII ^jJl>JI 3LcIj-o ^jl j-A IjlA 

VI ^j \jJb ^£i 4-tf.L<bbvV' 4JI Jl*JI ^-tAJuJ 4_i_<_uJjL j t's~s 

j! t4_jJL>JI 4_ti3Le_*U 4 11 m >Uj 4j! 

«(J1 4 mi 11 (jljiij 3jLJjL>. J-4^. jLki 4 1 Ml ftlj 

1 1 ^ ^)| I ^l_U_uJI I Ji_A SjLtfoVl 

( jr lJ! 4 _j_jL^>JI JljJLSH]I LoLst^ujI t4_j^_^>. c-tjlj-bs ^ysjJn IjjJLLd JlS 
^JLal JLill (Jj » (11 (jl»4 lJlIL_o 1 Cx>-jJ JlS CxjI^ 

(jlaj-fl t^jojjjL 4 ^jSL>J 1 jLju-t.u.A tGerardLafay 

<»n ojJ^uV! L^j CjI ji 4f. (j-A ^<u-oj 

4_^_j_3 Jl^juII 4 11 n\ j-jJlSj ^yLl i^jl jj jJuijj t4- i L>J > l 

Jjlji.1 L-.abjJ VI ^Gjl 4_2 wI^j_s! . 4j^-l<-uV1 5j J U (jl JlLlII Cj^L^C 

CjLLt.uJv JlJ ^j| *4JjjJI 4 _lj^_>- ^Jl 4 _j^_^j>JI ^j-c a ^^-*■"<\I 

t^U ^Vjjfc tiJLIbj 4 _ I a. * jj bru-L»-l.I <^U 4-a-j<^1, 
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buoJgaJI £9 


j-« jlj ck>^ Lr^ J D 1^1 j»l^tloil j-a 

lj_A jl - t ^ ^11 j 1 ju_oI ^JjLscIlII jjjljll j-4 Ljl^ l*-*-^ 

4 i i ni JujLstH^ . J^LLa j_a jJLitJ V 4_j| VI 4 Vji 3 a j 1 j 3 Lx a jJl_u 

jl JiL 3 !j_«_u! l_jI^j I ^jJLij jJ (_y3il 4 _IjLlJI 4 u 11 '(]\ JljJl>o ( JT i^- j ills 
p jL.r c_<jL>» 3^ OJJt jl 1 q J t »V i4_J_Uti,l jl JlLJI 4jVJ (JLsdaJI 

- s i «>•%*« I 1 t*wf < J < / .< / f t < < J < ^ A VI 
4^.J_J 3 ^lj-<-uVl 3 >U! 6 ^ tiJjSLAll (jja jl^ tljuk c_LL>. ^1 

^lHl.1 £l_uiaJI lJlSJ l3 Jl-LAjJI jl JlL j_« 4_ol_3il 4^LUI 

(j-A ^luil , mV! jf V t^ju . 4 _«jlSiU jl jILI ^ J^-*JI 

^ J ^ I * ft CjLlll^lJI J_)L_UJ^ (^J3 t_ < I < 11 1 Jl3 ^ t/> °\ VI ^Q|^_JuJ3 (j^-L-1I 
till J&j CjL>.j) 1 tirUj 4 jJl>. jU 4_se3_(ll CjLcLLu^JI (jj-aS . (jj mii tl 4 

iCjLcLu^il 4 ? Juk j_4 till 3 4 _jL 1 l_4j 4 4JLl 9JkJI 3j_^_>. V3 I 4-C.l ) 

t jLLJIj 4-J1 4 uitl ISLj^-oIj LjjjI (_y-^.14( jy 3 jAUI jj_>Jtl jljJL c-icLiis 

I Jt^Jj . f \jja jta ^UJI jl I^VI (^ JJl>JI jjJtC.Lu-aJI <Lr I 1 ^ 1 1 J^C (_^>J_^ 
j_j_c 4_LoL*JI (^JljVI ^ I c, 4 ^ >lUtl 4(^dj^£^>JI 4 j>.j ^ylf. />■ A4- 1 1 c » x ntl 
(^il o^J *Sj-u^3jL^o ( ^t-m V (_pJI JL^VI ^j-o Lfcl j_<_u Loj 4 4 4 1t*t 1.1 

4_j_3_j_lL^j 4_<jiljj 3L^u *X9 Adrian Wood jjj ^jLjj^l ^^Llaj^jJI 

Cl'-L--v- (j_c 4 1980 ^Lc Juua (J^i 3 -%. JL^ (^-C.1 r i^i II ^HaJLlI (jl (_yic. 44-t-<-uIJ 
15 jLv 3 A) (J-^- « JI (_y3j-£ 4( jr JjlUl jj^>ilI IjLjfc J^? -0 Lr^ 

. (l8) libj^ Sj^L^J! ol^LJI t- 4^uai 3j^.lHI ......... LdJij .43UL 

Sj^LUl 4 >Jl& jLa jjl (jl^ 4 <uKJI 4jjl <^14^1 j, t^> >11 4^>.j (j-^-S 11 JlA £-«J 

3_il_jj £—A^S . 4_j_L»JI 4-jJl 4 HI tl (jI Jl-LJI qjA ^daJtJI 4 -L.iJ li-U 3 j-aILa eLuzj^ 
^yiLil £)! jJLjl (j^ lbjL>. 3 jlcL-^JI (JjjJl cjL^iA^ LuojI cjjlj LajIj.j" < »l 

(j^. 3jj>-Lc, 313 ^ ^ (J^ -ij^Tl-t-uJ (jl 1 (j^SU 1 3 a 4 1 £ ♦M «>> 4 1_4_lII CjJ Ju-tfD 
4_<3 Jl-^t "i 111 1,1 4_Ull_LuaJI jl ^ ^Vl 1 g.l |I j j^Lt-ail djI Jut -4 (j _4 $: I JlL]I 4 4j>.L3jI 

4 4 1^> r« (jl JlL qja jL-T JlL tiJllA jSLa 3^j' I*JlA ( jr ^j .CjVIx^jVI 
^ si ,^~< 3 iVI ^jLcJtil Ijl^ «LLLlI ^ l£ s l .^"aVI jjLoilj 4 -lLuJI 

^^-aj-UI ^jLJI (^l (j-uL^jL ^JLjlII (_^ jju^a-c j_i^l 4 Ljjj I (^ 
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dit jLuaHsl ^jl jJL £_a j I Lu-uT ^j-uj c-jj-Lv Sj^LU! a Iij) < .i°i . ^JLc^xVl 

LjjljJ 4 _jjL>uVI Lull I jj_>u fci U, Mjtl IjjjjI 3jujl>JI 3j_^J! 
4 flflTr'ill ^LljVl 4 -J-JLc (jl VI . lj-LL».a LbajLs Jj t^jLscILlI (jlj^i.1 

4_bLl£Lj L^vLul t * '«alb (_^]l diLcLLaJi]| CjLjL-ujv ^Jl i" it & \ jj t iss~,\\ ^2, 
4-jj>.jJ jJSLlII c-.t- J L-oVlj diljj^Tu.1,1 diJu>.V Jiir" < »iLjj t4_Jl_C JLa (j-olj 

4_c.Lu^dj 4jjLo-^JI 2<r \', dil JuJLlj jplSLtl ^Lul diLcLLa^ (jjj-c. I -2 a i3~t 1 
. 4_a_d jJlj 4_u_^pSLlVI 3j-^>.Vl 

. J_0-*JI (JiJ-ljj 3JljL_uJI 4_ojVl ^ L»n.i Jj? JJ* Jjj^lII I JJt (jl 

d<-L<-ii£' JbS i4_uL)LJI jl I I 4 _u_oj^_3JI cLjUVI CjLc jjdoJLl 4 _j_»JLc. ^jl 

0j_A 1 ^ ♦ U 3~ nil t _ r bJI 4 (^i ->JI (jl (jy^ (j-g-SLj 4 K Mill .4_1 ,jjlII ^j-a j-uSLII 
LgJ-Laj 4 JLoLaJI ^juVI J.uuTuj 1 ^ 3a r«1 t L^3l jlj^l ,j_a diLcjj-uJLl 
4-L<_gj tj^>.VI 4 £)l ^- b u ^jJI j-aVI t _p>Loitj| t^VI 

Cr AjJtil (^Jj-cull (J-Ojjj JjjkJ uj (jylll (yk^^iJI JiwjJI ^yJI c_bljjJIj jjjvVI 
i^jua^eD .j ^LoIaVI JljJlJl 3j-L>.j ^^Ibv. (jL^ ^ jJI JlLlII i Lull,I ^ 34 . ^Ltil 
3j, mi r. jib 3 i jj^xVI 4 i^ix d<_ba_3_st_i I i4_t£.Lolb**VI diLloJI drjj ojlp^ 
dijLflUll jljjl 43li (^,3.1982 j»L*j SjjLSjs 4 jI_Uj 

Cm - * , ^j_^o ‘ i- 3 ^ mi a t <?" Mill (JlllJ,! J jj i u ^yljt 3 « A a l~i ->J. I 

41 1n <!Lj ji ^s' r »i i <iVi ‘ ‘• i ^jji ^' j ivn 4 11 n<t\_a *< tji 

4 . u3LUIj j-±C-J ^ SjLfi-o ». 11ti~~ 4^41^. (2>4-o (_y3 

(j4«'»~M i(j\LoL*JI (j-o «j4*U 4 j i iiML La!. jl£ULi 4jj 

.alj^ Mj ^jLHil JljlII Iju Jl3^ ‘{j^j 4j>.j (^c f^-^ 3 

^ I J-t-u 1 LT -^ p j ♦ tl jj_&JuJ 1 ^jl . I 41b Jl>. , «,jtt Lljjj IJ 

(jjL*It]lj 4_L4 _uJI 4 <;r-o ^jl jJL (jr\j ^jj-tuJI dLLtouJI ^1 JjVt ^l_3JLl bjju 
jLjj-l La ^ » U ^jljlLJI ojub JljbV Lb^J I dll J M» t M*ttl ^2'°I . ij~ s\ /^s^aVi 
^jl jJb djLcj^AU duTt^ La La_>. . _}j Jl^JJ 3j_iL*JI diljl gVi t nVI ^rJb ^-Lc. 
^ 1 f. bjj-i La (jI VI t4_Lal_Lll ^jl jJLJI Jul^ILa ^ gTi > m 3 ^1 a Mill 

^J/VI bjljJ.1 j-l jJ^i^uV oIjUtj^uVI ^ c-l^ 

VI (-.t-miTa V L^jl (^1 iC_3jL-^llj ^bLulII J-j-d ^j_a 4_tajL>. diLcjj-tl^ 
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buoJgsJI £3 


. <Lj-aLJI JjjJI ^1\ / i^W JjjJI ^j_a J_a-*J1 JLZul Jafula 

jl^_j 4_j_L*JI (jljLLJl ij \.j Jlj_aVl cJl^Lj! j_3_a Ijl_a j_aj 

Cj'jI a~<~ i mV! Cxy*' cr-^S * ^ f ■ 1 ^ 1 f. jl a~M < mVIj CjLc.jj.uaJLI 

i 1995 ^Lcj 1992 c. <j\j 4_*^1 jJl 2JIL3]| <U-aLJI (jl jJLJI ^ ^J-tluLJLl 

oj ~ a 11 fj ■< a') t j-iujl t^UJI j^!ji jLJ_a 97 ^1 jLla 55 ^Jl <j-a 
l^J1 jLqiiu-u 1 ^yic, 4 _lC.Lu^J! CjL<- u-t-uJJ»I 1 3 A J jJLJLl £-j-a^e-a i 4_J_LajJI 

I I I ( jr JIj->- <j_a t(^jl <«o~ 4^1 (jjL*GJlj 4-l^-lJI 4 a r a (jljJL ^3 Sj-J/LlU 
q-a afc>*tl 4-ualIII (jl La£ . ^^LaJI jVjJ jLLLa 216 jVjj jLLLa 
♦ 4-ujlH JjjJI <j\j *£u dxilj La 3^-AjjJLl 4_jJLL*JI 3jLselJl 
SjLfclJlj JULI (J-U Ij li-Ll Mill I OJlifcjl jJI JlAjJI fLSjVl 0 jufc 

ljufc 0 jj-oj La (jl £ J_a Vj «(jjbuJIj 4-La-u-ll 4_a-Lila Jjj (j\J 

4_j^.LjjVI j-aJ3 (jl (^^Jj (^JlII j-A aljlJI Jj-i L^h 5 ^-‘■“^l-La lLLLaiTJI 

Ij_^_jj . ^JLa^-V I ^_aj_3JI ^jLJI j_a_s CjVjL*_a Jj_3j CjVjul^j t Cj 1j-Lt-u J_La 

cjjl 3^I jJa 4 <n^LJLl JjuLj 2i£.jLulU 4 _l>.jJjJSLtJI (jLa 

c_jj_L>JI SjLukjJ! (jl^ ^LJLij j^l 4"ja ^I (^j-Juj-JI J-a^tJI 
(jl --^ 1 .->*>- <^a 3 II Ls 111 4jjj^JH C*< < <ijl djj_a-*JLl (j-a 1^ 

45j^>J 1 jlj-alu-ul ^^JLc JlC.L_uj 4 , nj ^j_^u Cu-t^t-J t Jlj^Vl J <>i4l t^juk 

J_a-*J1 l_3_JI£J ~y-"j (4_o^L j ^j_a JluIu^IJI CjLiLa^. (j\j 4_aJL3il «4_j_JjiJl» 
<^>~4^fl (jjLjOJlj 4_La_uJl 4_alala (jl JlL (J>*1^ (Jj>^>*l 4_jjvLj ^j_a mmII 

Ljj_5c_j 4-jjl ts~il 4^1 ^jJL*JI 4jJl>JL1 4-Jl^-t-tU 1 4_<_ujjJLl CL<_a JlS Jl3J 

OJ\Jt JjUoj . 4_Lal^ CjLu5La (j^5Lj CjjL uz 0_pe_5 3jJi^JI <j_a C<-<l1j CjL_u 1 jJij 
( j aJ J-aJLll 3 JljL<- aJ 1 4_ajVl c-.<-l<-o (jl CjLuI CjL<_o1^jJ1^ Cj^^- J 1 

i CjLc 1 3jl jl c_JL_uI (jr^3 Ll>»jJ j-t5LrJl iJ7 3 ^Jl3j ^j_a J_3 _>i_j La-La <L»3a 
^j^JI VI . (20) ^J^J! SjjUJI ^Laij 

(j^_jj_Al_laJI LTlK (jj-5Lj ^ ^aJL*JI ^ 34 . jl£g J5Lj j_jLLaJI 4_j_aJ-iL^! 

^c_Laj (^jJl j_A ^LJl lLLI mi~ 11 (jV lIU jj 11 Jl>- Lojjj LlajljJ (j^Hlajl^ILa 

^ .2LJU1 i^UJJ ^ oIjUmm.VIj 3 jJl Ul oljUVm.VI cru o^L^VI jjju (2*) 
J^Udl ^ jUt.m.VL ^lk2JI ^ er^Vl jUmm.VI> iUI jUmm.VI ^iu 

.^j.jILl.1. ^jj>»VI 4-lIUI (jljj^lj cjI jimiI Ij ^-<-uVI (^1 .JUI Jjlj-'-J jy3 jl» "(" 1 t ,VI 2LJULI 


2fl0 







Vj .^JLaL*JI 4 >u>Li ^ ^Ull 4Jl^il SjJLlI tiUj ^yjvjijJSrJl ^JlSIlII 

5jI_5c_ilJ I i j (j-« jj-LaHJ! I j_a L_^jJ Jjlu 4JjL^_c ^jl c-uj 

0 Jl_& O-al jLa *JLa_ 3 ^_j_C Uw>L^ ^ S u > m t4_uLaj>. 4_jfi>^>* ^j-<-uj 
4 _!j jJI (jj . JJ-»-VI dJojfcjJI ^jl jJLJI 4_^>» IJ_4 ^1^. Ojju^ljULA 4_uLa_>«JI 4_i_uLu_uJI 
-£-sr m i n mhII J-4-*JI 4_o_jil^JI L^jLcLu-o (jyic. JiLi>JI ^\ ^ ♦ > >n ^Ul 

^j_A 4_AjL2JI 4 < <1*1 LU1 4 j>- j t L&Ji jJl>. jyLlI 4JL>. (jr B ‘ t*> ** ljuk I_^_jjlj_u 

plj ., M-v. ( » ! Jufc i *1 mi 4_4J ^j-u_jij .^jlx-VI 3jj)Wtl, 1 ^>1 jJLJI 

Jil1,Lj j <« < ii 4Lai ^jV dU5j t4_t^.jL>JI L^sl j-ljj l JSJ 4JjjJI <?j_a 

^Jl <■ * <^ I . JljTG JIj 4jj_us 4_j_5t_u l^p_<_u I L^jI _ CjI lj_Laj>JI jh.ii <jj Jiitluj 
4-l>.jJjJSkTlII t_^_JL_u>U I^jU^ ^.LaJ 4 _IjJlII $JlA 4_jl^Ju_<_4j ^ jJI ^j-^ItJI (jl IjlA 

JlS CjjI^ ^jlj Lfcl j)~ < ii a 4_cjia£. 3jl > ii-v- (J~ <a~n < n 1 4 <? h •>. 11 

. (J_^_*JI ^ j-& I Lc I J^zlu-u ' t~< <? 
n! »^^VI cjVL>.jj - jjj s\ ,/■>",Q\S\ 1 cA^ <^jVL>JI J£ 

{j-a g.^-Ju-j Ij-LluLj ^V 44_j^Lu^HsVI ^L^JI ^^^-LLsIj-c i o^j'^ sc - a 

31J-<-uVl {jjfijJu djLukj JJJvLj (^\JLcL*JI (jV ciJLIij l <7^ M'U Mj»ll 

^-aj_SJI ^jLi]| (jt ij j-^Tt^Tu^ 4 _o_lS^JI (jjJLfcLaclij 

JjL^ JUJI .0*1 ^ L^lIU Jlj^V e.iU^VI 

j) ^ 1 ^JLc, (Jj t4_pal_LLo JljjV ^^^ t>< q~L^aII JUI ^j-olj 4_ptJj 

ol Jiijil ^-AJ-S-II ^Lill 

. 4jjl <^(4^1 4_uklbjJI »Ll1c VI ^j_o V Bji J 7l <?II 
tc-jj-L>JI^ JUrJI cjIjLu-gVI c_jL^e_t^l oj *^j^-t-s^-ll j-A ^j-u5>L»JI oj 

^1 41 <? II i4_jJL*JI cjIjL^JLI odj 1 M 3jjiiJI (-jLst-usl (jA^I 
SjLjl^lil 4_ukl^jJI ^j_^5E-a {j-A BJljIJP^s 4_u^>- CjhL-^VI 4J,^C L^i 
(^j^jJLl L-£j f^ill CjLuI f^-vl C.C. U JJ . ^jK < nil c-jl < M^. ^UJI 
iLtia-jl LljULI J 4 <~t Ju9 I(jl (jLtTaJ ^_>ULVI 

t 4 _l.1jjj^jJ I CjLc^jJLI ^-lC. t 4_c£.ljJt 4 -j£.U^wVI I $"• < »l j • •• £j-Q /^c^JI 

^Lc .(j^l ^UaJI L^jLjLajj tLujJI 4_t£.l_4lL>-VI cjllill 

j_Lu t «^"lt JjLoJI ^_aj^]| Ji.jJI o-s c-tjl^JI j jjjvVI ^ <^>^. Cxjl^ 1978 

^ylc t^L^LLd ^LlI' 6^J *4jUL» 54 LuUl ^ ^j-iJI j-jJI ^ 


a^i 




fexJjoJI £9 


^LijVI ij-aj JUtl er-^ (lh° ‘^P'-^' 0 

5 ^ 'I tillj (j-a Laic. tic. i~i,,. Jjj .j_jX.LHs.VI (JljaQlIj JxLHi! 

JHjlJI t.. 1" ( _ r ix Jjj-j La jLl£s (JjLSILij .SjLUj 45 Somali j^>.Vl 
(JljjVl ra g j 1 c, Lfcjjj ^,111 jrt-aJtjUl (Jr; 1U J~U 5 I^is. (jjs (^jUI 

. (2I) jj_jLmi Him 

si ,^s"i <*V1 ciljl umII cjIjjIjUJI 4J£ Ijla ^Lu 

l£? *<^>111 Ji.mi J-jjijj (jll Lc-I^xa L$jj£ (J>x Vj JJpV ‘(jiLtl! 

^yJl 4 < nljJI ^Uai]l ^ JlS ^uJuiil £-jj»ua]| Jj d^-ALtaJta C-x-tAt-J L^l 

«>d tl , »tl A.1 fc> */< ^ xaj ♦ t 1 < jjljj ^ ^*d C—t-OE-aJI ♦ 4_<_a^J 

. ^ ^ * 4 ^L*J1 (<i£l')\ £”JjU>*J 4 _JlULjjJI 4 Uj t tl t tl 4 &JJb ( j- c 

^jLd Jj-». JjL». (j-* ‘.Jiill Jjj II I (jrle. Lull > ^ I JJt> CjJlSzjj 

jLlgj 4_lJj_C 4_Jj_^_4 Jl 3 tCjljl gVi < mV I c-jl U<Tt < m! JLp- 1 ^MpU 

. H-x-u&j ^JLc. 4_1L)L>. 4-luLllu jj_oj 

UU4I 0jMil &L* lujtfi :cp ilU t CJ**JI 

J_SJ» : j t 4 CjIjL- i ljlj i Lc-ila-C. ^Lu I Ju9 Cjj_^JLfc 

«jj_cV! ^4^nl LajLu*hm1 CJujIj cLuImImiI 4-jjbia 4 -JL^jlH CjLLS-LII C^aJu9 
I tjja (j I I J^j_c *4_uU,VI 4JLcL*JI 4_ajJail ^ ft c 4 ^lj . 

c_JLua]l 4^,l_u-o 4 jLSj (j-a-uj t<(4ajL5ejl jj-^1 JlS ^^^3 

jlj-UI jlifcj! crjUl (>UIj_a» KlausZwickel jSLt^j jujukJIj 

CjLcLu^aJI 4jLS-lI «^ < \ uij 0j-iJ lSj Jul 4 TllCj ^lj 1-4^ . ((C-uLt-aJI 
^ ^ 4_bj_^j 4 j <1 4l_U Jijj (jy-u^A 4_tiol_L>. CjljLutJj . 4 jjL^_xSJI 

^LULj / 3 *^LudwigErhard jjLajjI jll^Jj ^1)) :3jlA1I 

l-4-»JJ I Lfcjj-flJ ( jy I(J! ^jLHIIj J-J-Sj 4_<_uLu_u i I JljI 


4_hUV! 4-ijL^VI 4^ 6 w\ tit£.L oUVl 4^ (1977 . 1897) ->jU*l (3*) 

^yiU^oljJI ^UaUt pj« B^SLa ( _ t 1h ^jLBJI ^jIXVI ^ n! .wiaVI ^UajJI ■■ --j^ 4 <GjJl>JI 

\11 ^r, aM t(Jjl Lajj-Bj 4jM i <ill Lilli (JJlSj (j7 x.Lho>I 

. 1963 ^Lc l ^ 3 1949 JO* ^ } j\ ljufc JJL^i jj xSLpLUl 4JLLd! juu LiUl ^ 

.^.^U! . 1966 j 1963 <jru 4^l^il S^IAJ! ^ LBUV 
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J^jOuidl Vy*2> Jj ULI^lSl 


^ IjJj 4 4—(_Ul_Lu_U_II 4> Jl_A £)_a £^->- f^C. La T o»^l C_uL>Jl jl jLl3 

Cj Jlj>o I*JlA ^yl^. . 4 -j-CL^TlvV1 4jUjJ! Jitj (^1 ciJl_LA £j 

tj-jj-g-LlJ' oLfuLii j_lc 1996 ^Lc ( j_a Jj^jI jLiIL^i.1 

vjjj# , " 1 ta,LJU j *crUlolljJ.1 ^yLc. 4_La o_J 1 J <-^aT 

j-a^I j-jJlU Ijl^j oj^j)^31,1 JL>.jJI <U34 dJLJ5 (jjQ 

^jLI^I ^yC. c-jIj^VU cilLij t<LuliJI 4_J,L*JI c_jj_>JI tl£ij\ Jll4 4_uI_3j 3^_aLIAlj 
4jUjMj (jyic Juj-J La LdLcA JulS . 4lu_aLu_u (j-*J 4 - L lC. jL tI»IL<_uJ,I I JlA ^j_a 
4_J_3l_>. 5400j ^ 1 cjj_lLo Ijl U 4 74 4 U mljj IjjI jJs j>j» 3 <_3Jl 

4 tl U. itl ^yCL^TtJvVl ^LtaJ **-1^i 

oLLSiU ^L*JI _*L>oVI J^'j. jj^Vl 4JjjJI (ycL jjj&j 3jljL_o]I 

4_*j^L>JI jlj-^Tu-ul 4_IU* fjs <b? Dieter Schulte 4JLl-i 4 -JLcaJI 

<jJ a I 1 ^j7i J ♦ 1 1 n 4-JJJ ^ a *>»JI ^jLjfc)) (jib 4 L^j?e_aLjj_i JluLu <_y3 4 jjL>*jVI 
SjLaiul 4 «4_*_tlsIjJL^ 4 j!Jlj ^j_<_u L_ujj_<Lj 4-«a^ yilI L^JLjjv oj^ 

^Lc < A < ^J_l 3 j j < « ^ A t1 ^Jj^Laj 1 ^ a k> * I 4_jJLaJtJI Cj Li \j <^V I ^Jl 4_La 
3 1 in L^- l ^ 4_*_a (^ujLjlLII L-3-t^aj (Jj£ 4j?c^J Cjj-uu tiili ^pjj «<U5*4 

V» Ij 4«t r xJjJI j_4Hijj j-«JlLII ^H1^3 CjVLwj)) : CjIjLuu 

(J j 31 mi a ^l_j_u3» {j-a <(4_usL>JI 1^1 a ^LbjJ! ^1 

. (23) «gui 

2USU1I 4_aj£L>JL3 : ju jl>. jl^c ^yll Jl^£. ^j-4 c__4jj LuUl «r>131 "iI jl3J 

jj^_ 5 (yic. (j-ojJ 4^yL u J Cx^e-iiol J^ 4 _JI^_ljJj 4 ^^ ^ cJa^Llut (yic. 

4-J1 4 1 iiljJl 4_*_ALaJI CLu\Z La ^Lc. j^cj /.U> Aa /j U,, n 

dTJji »t»> Aa / jtl ^4 /«1 <*1 1« i a ,Aj 4*tl a /« lj^Afl ^ • A1 ^ a 1 ',-*■ i ,^\ 
£h° ♦ VLa-CJ (j-A-aJiirl < m a ^^13 i ^yLc ^jjjJl 

4_lj I JlJI 3 -»• 1. 11 < j X. AA11 4_a_^J £_jj_<_uj J-zzs ^yi^. j-ClCuji j ^jlj CjJl>> I 

Luj-<-<.i5Lt-u 4 ♦t^l A ^ jV 4 _l^L>JI cjL u-alSUs 1 ^c. j 

Kurt) cJi_jj_5LjJl_u Cjjj^ (CDU) J-X^JlJI J -»J Mill C_J^_>JI jJa_Laj 

«4_t-aL>Jl ^gJi I jc_aL<ai *X9 4(Biedenkopf 

jl^ a 11 ill Ll^-A J>j) i^> 3U . (24) «L^JLc »1 iA^3tl» 


2^15 




buoJgsJI £3 


£yC. JjljJtU L$Jl 3 jJ 1 4j Jullll CjLc^jJLIj iJ-rtLaJI ^_y3jjs 2UU 

4_j Juilll CjLc^JlUj (jr «L_uJfcI(J! Jj-taJI ^yA 4jLco.j t4-oe-u Jnls 

(j jIULaJl JjjLtlilJ <4_uaj£L>JI £y£. (JjILsLlII 1 gjlr. j 

Lo$j cdJjl^j t^_LC V j < nVl (_y_3 ^Ll 4 —J_$jlIIj J_$jlII 

(jr C.L^L>.V' l_uL>JI (j^oJI I Jufc J< M(J Lx- 4 dlj j_j£j iAjjjllm 3jL>J 

^yA ^ 4-L.JL*JI £)| lLLlIj 4_*J (J-O-lIj .(_yjLl,VI ^J1 4 j tiljJI j»Ltai!l {_yA 

iJ^A J_lOj ( j_U_ul_3_U (. < < m'V Jl-IO ^ mm» a ^jliVl £t\JLaIjlII 

<_y_3 4_j_jLlVl c_iljo*VI £_sjj t(jri_JLLc. j > m-wj c-jUtcL jlIJI 

^jl VI .((^UVI £Jj_a_lII» _j 4_j_jl_5tHjVI L$j}Lao ^-aLuj ^jV ^jL_uJI 

. 4JLjjlU 4 < M^lill jUa_La ^yA L^J j, n LaJllC. 4_ul_j I ^J1 i<~t c (<-Vi < i mISJ.1 

Jo. I q-A)) ♦ OI J) < C. Coo 1996 Jjjol ^JlIII (^y-c^SoJI £_aLjj_AI I J_u2_l1^ 
cj! j i „i <U ^ m ^£. (jVI ^3-*-ll t«c rtkjUJI <l>.jj 3jLjj j-a-JI 

Cjr ls^j . jjo. Vlj ^LOoVI ^cjlII J-aoJI J-aL^ L^jLtuof 

^ 11*>- \ ^ i tl £^1_>.VLJ3 . cjI^ J_>»VI dj l_a ^_a ^I< <i i J-a l^_>JI *L_u_JI 

iJJj (CjLjjj>.VI »1 < <i (II 4 -lLc. J ts~i r*A V lini^d ^.LLftJ £aojJI *Loi L^jIc. 

, J i 5*1 mi U (j-AjJJV 1 {jyA JljV 

JlJ Ju_uHJ 4 J u 11 4 rtll L^_l 3 t^lj-c Mj ^-tl^lj Ijuk L^jL^JI ^jl 

(j-UtTu 4 jL^ IjJ t^JjjJLl s\ «^aVI ^JLc j 4*t < «i a J-^-*-ll 1 

Ij)4 » uLoIj (j! 4_tL^tHll CjLc3^jJlI (^yA (jj) MMtJ jJI clUIj 1 ^1^-J JUjtJI ^ jr i^. 

4_La ^ (<Q Jl>.Ij (J-t^a-^J t (jr 2_uJ.I ^y^Lt^ajl ^-Lu Li_l3 

jj-o ^ I»Tl Lulil ^ U*4 ♦ J-^JlII (j-C, J^lllal_3t]l JJi£. £yA-uz J 4_Sj^JsaJj 

^y-j [S j-‘- t - U “^ 0^*3 I r - ' t ^ J hjj 4_JVJ^ (-<(?(?->» ^_y_U_j I i L^_jj_a 1 

(Jj-^l CjLcL-ujj jI£LILj VI I 4 ] V 4_jJjjj>o CjLc^Jlaj 
4_>.l^_(-a ^ Lr^ Jul> 3 3^Lj 3Lc.J Jo. I ^jl£j t I 

j-ol AjUlLj i^Jj-lIlC. jl Jl^4J ^LcoVI ^oVI £)l » :<Jl^ tilij t^yC. 

^yJlil 4_*_L_ioJ I (JJ-& 0Jufc (jl ‘.« JlJJLO. ^yA (J-oLiilli! i 

j_jLiII ^ylUJI jl i^>*(4VI jl^jJ, jjjlU ^yJI Lcj 

^y_>LJL VI ‘ |l ^JlI 4_j jLu^IlsVI Cj^_ yJL>JI ^iuSjJIj 4jlaL>J 

i(jr 3e-LM ^yJLcj IjJ t ^_L« jl 3 c^j-uaJLl Ijla * Deutsche Bank 






J^jOuidl Vy*2> Jj ULlllSl 


i JujLtaJl ^fraLalLAl L;r ic. 3Lsl£La / ..VU CjIjLo- 4jjljl nl^ar a aLo£. I 
CjLiojj_jJ! fug 4 $ ljj\ 4_a-j-3 (_yJI t-3^ <<^i U ^ ^ Mil (_y£JLa ^JLLaJb 
J-u^-^j jljla L« 4JL1^ cj!j_u_u /^(Shareholder Value) 

4_a^£L>Jl £)I (j-« 41:3 ^ylc 4 jL^ A^_d| La' * I J-A 4o-^~ 3t j 1 «tl ^lr. 

Ala j , ,n 4_ua^Lcl 4 JUjv <_yjj 4ltjj9lj jlJLa ^ioo J. 4_ulo. ^1\ c a <T <, ,< 
J^OJ 4_ljljJI joeoJIj CjLLaJLm ^IjotL-ul (j_a 3VL_a LaajJj CjIj-L<-u 
LuU, 1 j_l9 SjjU<ot (j- 4 Sjjull 4_La^LcVI aJLaoJI iL^j-olj-o 

.^^yiljLlI jLtolsVl 4 j i n^LuJI 

La £)l ^ \ C. 4_j_a^Lc. VI 4JLa^>JI 4 >JlA 4_u_o_ujJI ^oeoJl ^Jo-l Ji^Jjj 
1 1 Jl_>» 1 a K a lj_al I Ju9 4 4--i£. LaTo-1 4 jLc.j ( j_a 4-uU.Vl 4_IjjJI 4_aJilj 

^_aQj|» ^JlSj 4_Ij jJI jjl i_AjLla 4jl<?»t Ij) al mh < »1 Jl3 £j-\11dI jil ^j-a j-u^Lll £)lj 
4_j_cLalo.V! CjIJlc.1 < m 1' (_yJLc Jj-looJI ^jjJlx^j IjjLto «J_aLfa]l 

<_yjUVI ^1 lo <11 ,jjlu-u\ £jj*j ju £3\ <jl c_tJj Vj . J-a-*Jl 4-j-a^5oJ1 

Qj) > na'Lj (jLLliIj ^La^ . 4 jjJo- CjL>-}L<oI ^1 4o. Ltj ^yd-aTo-Vl J^lSLil] 

j._ ••• i a fc» aL 4jj|jJ l_1jJL£-j 4_IjJl!I J_a->«J <_y^ c « i < uTij La Jo- ^1 

^yS V ^j-a CjVLoJI ( j-a JljJljlII 1 ^ Ac, J_i05ej ^jV JLoJLl 

La < *tl .{_,, t iLLa i n 1 ^ixo^ej L^J (J-Al ^A £jj* ^ V L^jI (J^>* 

4JjjJl ml ^ t^JLU! Jo- (jjJ L)J MHtJ (j-Llj_a ^u^La 4_uLaJ Juj-J 
t(J_a-*Jl (3^*J ^-jIaIlII (j-C 4-^.La To .Vl dLjoJl 1 JJoe-a 

l^j^. J o^-^ 1 1 J^J-0 l^>-lj lj-^1 <^LlA (jl .jaj^lJl JU! JJ ^JlJlI ciJJjj 

C i * \ ) Jl^J LSo- ,4 £i KU 4 ajt^r. Cotxol Ju9 4-LcLa To .^l 4 jLc,jJ1 4Jj J (j I 
^yb ciijLa jLiLa ^j_a c_j^_oj La 4-t^.LaTo.Vl ^o-llj_Lll ^J-a^e-a ^ylc. CjLLHI 1 4_a-x^ 
ji <^i c. Jlo-I jl jL_S_aa I960 ^Lc I La <_ylc JJjlj L^jl i 1995 ^Lc 

(j-aAij djILill <>JlA J^lo- ^_y^ ^ajjl JJZ (yJLa^-Vl (_y_ajJLll ^jLlII VI * Ljjlio 
CjLcj^jJLI ^--taod ^-aa>J.I Jj-5eIL<_ul ^jo-1 4_o-L (j_a . LcojI jIjlSJLI 
^yjUVl ^yJLao-Vl ^yaj-Ul III 1 ( j_a 4 jUL 33 ( ]^a c_jj-a j La ^yL. 4-^.La To .Vl 
4_<ooJI <?j_A jj_jL^ iLaLc {jjj-lIlc. 4 1975 ^Lc. • 1995 ^Lc. 

o^jj.UjJ.i LoUVv^W l»u;45Ul 33 ^ 1 ^ 
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^ />> iV LljUI ^j_a ^jJlJI Jui 11 ( _ ;r £ 4_i£.LalL>-V! 

. 4j^La lULLi CJ>L j I Ji 2-4-> 

»c-.<jl! 1 Ijufc L^j Jj-4J 4_2j^_LaJI j_A ^SL u LaljJ jl^_i La (jl 

Jal < J}LL <j_a 4-LC.LaT<-^-Vl CjLc^JlU iJT iilj (j_a La^ . cJUl 

l_4Jj , (j-A-a Jiir~ Mill c-»j|jjj JU a II j^>*l <j-a 4_jjLltl ^JLc 4 _cIdj)j«3J»I 

l_<_u_uj j 2 tl L . 11 c-.<-L<-gj j 1 j-aTu-u L t_u ^jLJI ^j_a aVJ_A 4_u^a_>. (j! 

j_a j-stj JsdL^sVI j_3j <jri_*j 1 jJ j-4J Cj^Juta ^psLiitjl 

1 g j i r. ^JlJI CjLc^JlIIJ JlcIZJI l-oIjj (Jjj-a-5 4 _jjlj i^j-ajJ! jj)^_a 

^j_C J_LdLc J_aLc. ^r\_J^La 4_aujL3 . 4_ulaJI diLajL>Jlj J-caJI ^jILLlII 
(jr 3 ciJjLa jLtia I 6 jJjj 3jl < h-v. Jl£.LSHII (jjjL-uaJ 4 _u_u_l!L ^jjJSLtluJ J-a-*JI 
4 -^LLl>-V1 4jLcjJI ^LLj 3 jLL_uJ1 4_ajVl i < \ t a (jLs Lob i j r a>. Js >-\IjJI ^L*JI 

tjs (j-uJj 2 ^L“JI SjjjVl ijs i JjVl j»Uil ^ 

1 j \\ 3", a .4_j_cl_a.IL>. VI 4 _jI_CjJI ^LL_i Jj-uISL (j_a ^LlLIjJJ c-jLul La 

^^LlLIJ aljILlI (_^lc *(1)^ ^jja julC. J*aJI l_3_j_1L£L £-L3jjV 

1 4_j_cLa^L>.I da L .La I (^1 £)j_jl3Ju V lLLJjI ciJIj-ti/l ^jVl ^j-a t JiLil 

1 i t-jLtj-olj ^j1 <n^t (jLLaLtilj (^u-ajSL>JI 

. ^a-£J^>0 <_ylc S-^lj ^ (J -0 CjLcj^JlII (Jjj-a-J 

i CLj->- IJ * La La-i i_j j_LL_a j_&La ^ u*\C. Cj jLcjl ^ 4_a^£Lv. ^j| Jlu 

4_i£. L a Tcv VI 4 jLc.jJI ^JjjLu^d t n tLuULl ^j_a jLaX.j ^Lu-u 

( j_a al JLjI t4J Ct i^i La-i <La}Lc L^J C<-t.u-J ^jlc 1 ^ 3 3 nI 

t^y-£j-LuJ \ J-juJI JjUoH ^-1L /tl LLt_Ls t^3-11 cjLl^jjjlIII 
JlcL31II ^1 Ij- Lcv 1 ^jJl ^LtaJJ! Lla 
3 U L .11 joL> (jLa-LaJlj JlC.I_33J1 C.<a^j . 4_u jjLaJl 

(jlSLI tL^jjj-a T J ^Lusl (JjjL-uaJl <>JlA (J-oj-uJj ^a-J 4 _jJU, 1 aL^-VI 

4_j_cLa^L>*VI dll—L-LaOJl Jol < <i^l 4 j 1 <n >»34- T< ^jl ^jlSLaVl 
4 jj1 jVI j^IjJlII SjljJ £j£. (j-Ujij < <iU CjLiL iujy <. «< n^v. t4jU,L 4_uLaJ jl Jl3xj 

CjLajLsJI (j_a t^^_u_u_ujJl (j^_aJuJ,l (JjlL_aj1 Jl3^ L L^ 3 * ^^4_uaL>J, 1 

j I £j!j (jjJ Lh^J l-L^j I t4_^LaL>.Vl 4 jLc,jJ| 4JjJ L^a J_3 j 4Jj 3»t 1 jjlC. 

C.<_aL^ Jl 2-3 .^-C-La- l^ VI (jrj_aLLll jLL-o LLj-I 1 Jlj-al tJ^eLL 
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4_*JsII 3j2*]| jlJ^VI 3jl.il L^_l3 ij jJjJ-iu-I. 4_uUsVI CjL c.jj-tTu.11 

^j V ~ mi oj J-aLc. (j^-iLa ^tajl 2UL»L 11995 1990 ^Lc. 

fjj* JsdLj^I c_jL_u_>. j umiIj j^LJLl JlcLZ1]I 

aJj, 3 a^ <L>-jIlII IjlA <jl£j ♦ 4 jj-l>J I j c-j! t miUj ^jJtTuCu t4 j jJ 

t^UJI ciJjLc jLlc 15 j_L Lt^LusJ l^Lij] jicLallt J^gelu <jf 

!jl>.!j jl <^1 <-Lsl t n^Vl 4 i <<M £jj& 4j^jlo 4_Ls_3j ^jL_oj La (Jl 

.^ 28 ^j^>.V! (jjs 3 jU,Ij 

3 3l~i->J.I (JLilI! (jl-A cA J-«-*-II <-3jJl£a 3jjlJLo ^ylz. j_i!ijj]| (JljjtJ U£ 
i_i_jJKj jj! £—aj (jA_(^LtVI (j-^lj-U ^Liil 4-uLi 

jjl VI i(«JL*JI o'A 1 cAW <_A ^L‘- u j-^L® V-*i Lulil ^ CjjaLa ai J-«-*-II 
.i'i tlj 1 I 1 VI *N ,,-iVI j-u£LII Cr^ (jTj I— '_' J-®l ^11 I J-it (j^® SjjlJLo 

u! o>^' j-tlsjJ V 4 3l~r>J.| ^IjlLJI 4_cl_4oJI I (jrU ^JijLflJL^ 

3j) > ii tl 4 _j_a-aVLj ^^LuVI jj_A 3 jl>.IjJI 3Jl^wjJI lJljJL^j 
4_AJpJl/ J^jLaj HeinerFlassbeck iiiu.u^L3 jJjLa ^jlj \\ <^~ aVI ^jlSj. 4_J,l*JI 
Deutsches Institut) 4 jj 1 i/VrtVI ^UVl <j_A * Marcel Stremme 

CjLjLu-U 1 J}U* ^ i ^Lus jj jJa ^ (fuer WirtschaftsForschung 

q-a 3jl>.IjJI 3jl>.jJI i. 3jUfLla . 4 mi <^jla jj_aI ^Jl t4 aj3II &jjt ^jL<iaj 4_JLL*JI 
(J*l .j 4 » 4ljJI 3jJLail CxjlajjI t JlL 4j <UjJI 4JLajlIIj 4_u_uIt^t_A t ^LuV! 

l^3t VI ^4-uhlJI LuLU 4^UL 97 1994 ^Lij 1974 ^Li 

t Ja-f-ojILl' 4 - l a-l L H 4 a tS ( a ,j\ JlL ^^ CjJlajjI 

oJiL^ oil ^.sL^iiVI SjIjl^JI ^ ^jJI jAVI t (29) ^UL 270 jla^u 
3 _lcsL>. 4 3 j 3 ->JI tfjuk (jJlj L° J ^ lA^i cA 
<Lj3t_£Lj| ■■ n * (^J-II^ '(^l ^-*-oVI cA Lkl 3 \ t"t \II 

j_&j (_y3 IFO -i ^ » a (j^LoUJI (jjjjL^alsVI 1996 j»lc. (jjs 

4^^£L»JI ( ^ .-...- (^1 ^ vl .^-®VI juai ^ 31^1 3jibtJI j^ljJ.1 Jo.? 
( _ T i Ij j ~i^ ji IFO Oj-l jl l-*-ll ?Ij-j-»JI a3i . Lgjjj i*i<^ 3jjLsoVI 
■ U i .ijILa (JjJt-o (jl® : 03i cA -^1 '^i~°iVI 3jljj (_yJI 3 jsJL3II ^jLjiIjJ ^Jls.1 
^Li ( _ T i «l! (JjA 0 V <jr^ IA“^° Jl^I^JI o 2 **•" 

(jalLo j^e-j (_A^- ‘^33 3 jl»iI,I tiiLVjJI ^,3 _j-«-3ll Jjjt-o)) (jlj i«(JjJlII 
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4_uU,Vl 4_JU*JI CjLLUI (jLj 4JLL2JI 4 tj 31,1 jSjj CjLLuJI ^jl »4-jl Mid 

j—LjjJJ 4_C.L_uJ! jj>. I jjl ^ If. j£p L^j I US' (L^jJLUa 4J JiULa CxjIS JlS 
♦<L^UV! Lfcjj-p 3 j,j <,0 3 II 4 jU<?tl J_a-*-JI CjLcLluJ 

U-4 jASl fjUll ^Jl jju-aj £)| JlL £_<_U^J (J-“^ 4j I ciLuiVj 

4 > j h ! 1 ^jl il ♦ Cj Lll i <j-a cjLL-oi! CjI^ Mif. ^£uLa ^JLc. 4_La ^jjlcuJ 

^JaU-j 4 _jj1_3-o ^^LiVI ciijUl 4 _<Ua ^Ujj! (^3 ^j_aS!j jjt^'tl Ijl^J 4 _UL>JI 
CjVjj>. ( j- d ^JS (jy^ (jUVl 4_tU U (j I (jyjnu j_aVl 
tJjLlL*_A mi ^ dJ j) i mi (j_a J**J1 <_jL>jIj 4_jJU*]I CjLjUIII (>j 
4_$—j_a JMiw £)-a 4-C.^-«-uJ^ jjj-aTu-uL Jljj?c_j ^LljVI lJljJISLlJ £-jj»a 

CxjJaiiejl Jui3 LlA <j-aj .CjLcjj-UII Ujlf. J ~>o 1 4_u_U*^ Cj^UaJI 

Oj^uluC. ji i 3 1994 ^U. 4_j_)UV! CjljjLuaJI 1 ^ 33 ^ ^ILl| cjIjI^jV! 

^LUlII 4 _ajVl ^jV VI V i 1992 ^Lju 4 SjUa 4jUL 
^J! 4 _j_aljJ 4 ^SLi^-aVI ‘ ^ <^t,l ^j-c 4 ^st^Iui,l 4 _<_uL l 4 -uJ 

jjluj ^jLIVI ciJjU,! (jr^ UuLt.(.ij jua 4 jVjjiil 4-Ua 

4 jLlUL VI (>LJU U&j-LsaJl jl t Mil Cjljjlallll OJUt Jl>. 1 Ju£.j . jVj jJI <-_3 j-u3 

^-3 4_j_C.l_Lu^J 1 q IJl-LJ 1 CjjjJ^j Jl3 lJljJISJlI! £j| a^LseJ -^-U2UJ 

^ic. *Lu 4 LuLtl 1 gjU Ij-la jjlaHil jl jjq (_yic 4 _uJ^LU Cj^ ? * m!I 

!jJj . (DIW) 4jjU^UsVI cjjj^-lLI ^UVI jl^jJLI 4_JJ U 

4_cLLuaJ' ^1 U 4 j’UjV! (J_« 3 Jl^.IjJI SJl^jJI l_3_jJUj 4(^jL_uJ 

JlSJ-J U_S 4 La Ju>. 4—tSLj^-aVI 1 g~L~a - jVjjJL 4 11 ulrr a . 4_tLj^tH]l 

Institut der Deutschen) ^UUVl n! aVl j^»_a)) La! jj>.] CjLjL^i^JI 

CjI jUoI 3_}Lc 4jL^>.jj ^jLtj U 3 jLc J^A_a j_Aj 403 - 1 ^^^ (Wirtschaft 

. ( 3 l) JU^Vl JU-j 

11995 j»lc. (-ijjjs. i^ss i Ig/Mi (^lll iL«j>Jt (jSLi oLlLuJ,! o'jj* sLIj 
^UJI jJ!j IBM jJI iOlaf Henkel JSLLa eJJjf 

jui <LuULI SjLfljjJ,! (JajlII j^j- 1 j-ua i«LuU,VI 3 r I;.11 j»L*J| jlrsj^U 
. 4 cK tl JSLj i^ll 4 jjLc. 4_ulc.J 

^KjUl CiljLLa (> jJi5JI jSr....- 2LuUVl cjLc j^Jll <jf jLil jl2a 

J^jlII o=j^ JUI o«tj 5 jj»jfc jjt *Ujl<-u ^jL>JI o^ 
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daedal ^ysjjs (jl» :Henkel (jSLuk Jj-2j J;Ij» »tl I dk ( _ t 3j • ' 1 1 

(_£|^JI |_£jJ l bj.J J^*l d3 ^4JC.jJI Jufc (jl£j . ^^««LuU, I ' i-<~ 4 jlL_u 

i4_jI VI . jJLJI > 11 ^ j mi ^II (_yh jUJI ^1 m i ii l y m i i> 1^ j»L*JI 

■ i_3j mi^ a iaej ( _ T Lc. LlLaLk. ( jr iLu i4j^|jUk 

j_Lo :i_il i n->JI j»jls d9 Henkel J ‘•l i ik (jL£ 4A£.j cr^ ^dkjjJJj 

(jJa oljLa jLjJLj 158 4-uU,Vl .-<1..jtlj .-.1^ .Ml ,- v ^,-,,,, 1 1981 ^ 

d!5^Mill o juk ^ (^iLsUJI jjl^. jjlj . ( _ 7 ^.jL>JI fJUJI ^ I4I Isullll dl^jdull 
LoUl «djJda)) I j-4-1 . LsJl 750 jl J <i <n SjJLill adk (JjL>. (^ £a3jl d9 
.jjs-T _jaej ( _ =r ic. (j-A j_aVI 4JLuL>. (jl VI . (J^£. 4 _l i_3Jl 70 ^1 Ijjdu 

i LijLao IdajLh Sj-uS dlljdu J-o j -a". .ia ^aej (_,-L5eJ (_£ jJI jlills 
idil^ ‘"‘"j • 4_Lo 43|jjlj (_ylc. (JU.I (j-ulj (j-o 43ljjl_La 3" (j| juV 

dL£> mi II (_j-3 cLj_LajJI Sjdill (j-oii (_yh dj. cTt ml d9 cLuLiLJI dl mi i njj.1 

4dUVl dljUiii^VI <>1 j|j Ul^* 1(Jr a-jUJI (JUJI ^ I4J a^hll 
adik (j_o (j-«_la-*JI 4 j 1 IUJ1 (jl Idik (_jJI i_3dal .dljLa jLjJLo 4aLa jldL4J 
jo-oVI u-3.1 111I l_4.ll i«Li_iJLlU j^>.VI (jldLi uJz Jj5-a-Tt dljl 4~~i 1 ..VI 

^ ^ 11 in y 4_j£L)j_aV1 3jL%HXI dLiV^IIj LuL_iJj LuLLsj^j-lS . 4_dLuaiJI 
.^UVl e^-jUJI j-^jill dda5l (Pll a^UVl L^ljufcVl 
(_^3j_a (j-Ls- (j^. ii<-id>j| / . —I -> JI «La.j Cr Lc. ij»^KJI >kl tj-4 4jjj 
4_LaJLie_i V (J-Lc. 1 ,l ~ > ‘ (oJLkJI i^LlaVI jjdtll 

dlacjVl Jl^jla £y> Michael Wortmann ^ 4 ! i^~°iVI itiiAll 

1 (jh (ForschungsinstitutFuer Aussenwirtschaft) 4_La.jl_>JI BjUtlll ^ 

m iI. 1 dljl c “i" 1 1 1I 4I i^ia.lj i m i I I dl^ miC JlIo ^j ^jj| Jl^jlXI IJLA 

did y s Mil,| ^Si (jlJLaljiJI JJlC. ^33jI Laa. .jaJUJI ( _ t 3 4_uLiVl 

1993 1989 f Lc jjj i^ljJI 3^1 J& fJLJI Js 4dUVl 

1 \) ‘ 1' dLuLuaa.1 tillj ^ic. J g t~,n l_d iJ^sLc. i_3J I 190 jljuLoj 

SjJlill (jjiAl (_yh djJidl i Ldjl idjl^ 4_uU,VI dlc._jj_Julil jjl VI ij^liVI 
(_£jj| j-oVl iJ_oLc. i_3Jl 200 (_J-Lc. djj Lo Cl 4 |>1 4 jj i-vl dl5j_ii 4djsjJI 
V-i^sl djl^ (^^ik (Jj itilLuk ul I jJdaj 14J ajuk (JajiJI jjl 

^-il iia 4 d J j A dl 1111 njj.1 jj^4 j_i!i5Lll (jl (^ ^Ij-o Vj (j-°_9 






fexJjoJI £9 


jj mi" jumuLLM j BMW t _ 7 _A L^h ,3 jjJl>. 

l ^Jsj 3_i£Lj^oV| South Carolina 4 _l->^_Lj>JI LLjJjjI^ 4jVj ^ 

(juJLLaiU (jUVl jjl -IJ- u^aJlj JLijjjJI (jyhj j-lj_9 Ct^- 9 LuliaJjJ 

(j^o Loj (JJ J~ i* i j La (jh g" ij 4 jJ,Lj«JI Jj|><-iih j_i^iill 3W 

J-3jj jLuijUJI 4 jj 3jt*n (JjJI ^_$_l!I (J-ojLi 14-u-LvI Cjl^d> 

4—ju-cvVl CjI <j_adl_L&j . j-jf^Cll £jL>Jt Ly^l £^LVI 

IjJj . 3j) < <i II L&J^O»J U -4 1 Vi ti <—5d^J V! £^.tfuJ V L&^l^—cu ^I(J 

La 4-LjL^iJ! 4 1 . L^jIjCu (JJA 3j_o»j 3jH^ Juu (jr O-u^sJi L$jL^ 

4_lLto (J-LLflo (J-a^. qjQ (^yx-jloJI ^JL*JI <LuUVI 4_3litj 

(j-kjJt ^ 4_3litJ La 

'Qk> *t, I ^J| 4_uU,VI 4 j t n^Lull 3j_3JI Jjo. jJl jjI/LaJJl j_3IL3j LlA ^j-a 
Lfcj3! £)l VI , g^tl Jjl <>n Lt-ufLo jJluj tCjLLJLi_I.I <_^lc i^j) U nJ 
3 j_cuJ! jLo_i 1 4_j_CJ lj La d '*• i^ \ L^_La LLo-jI^ . i^j-£ 4_aLL 4 _<_uLu_uJI ^£i 
^Jl LaJlLj 4jjL>uVI 4_aj5L>JI Cj t t 4j < m 4Lull 3j311 ^jLtfaJ L" 11 
i L-AJ>j 3 <n t4_j_aj^L>JI j-jIjjJ! ^-3-^ . J-3-U La_a jjt£"I j-ubj t 3 mi 3" ^_aLj_i 
|ju* t h ,M . 1998 fLc J_a£. 4-oj^ <JJf 200 
Lulil ^j_a t- «j * »m i » iJ-aJtil ^CjJ! 

LL < I I 4_jlli Cu_3jj| t^£> Lf, ^jlslj-a l_3J I 195 J_3^ 

4_ul^_iiJI 3j_3JI ^o-3->- Liajl ^>.V! 4_ic.LaIL>.Vl CjLc^jJLI 
^L*J! jL>o>U fj jliATJI jj jJll tHolgerWenzel .^LLLIjJI 

L_aJ I 35 ^LliJo ^LjJI ^JlC ^jlaLaitjl i, i 11 nn 4_ul_I,VI 4jj_3eHJ! 3 jLscIlI 
l .l A4j I 4_l>.L .^^Lj-Lluj 4jjLfeHJI JUJL! J-^- 4_t-aj^ 

JlAj^ujjH (jjJlI! 4_tai-ai>JI (>j ^ aLa5L>JI juvt Wolfgang Franz 

3JLL-JI ^jl)) : lj iL^a J12 51 I juk ( j- A JuuVl 4 j^LkjVI 4_aj5L>JI 

4jI 4jjL>oVI 2Loj 5L>J1 ^Ijjj I 1 ^«3 / t 1 ^ > ..3 t ^jJu 

3jLj|jJUI CjI t-t-'u_a tL_3_^3Hi! ^_aLj_jJ ^JjJlj 4_oj (j-u_jJ 

.ciJLIj ^jLfcj-j^ 4_aL*JI CjLjIjJlI 

CjI^I j->y\ ^z-oszJa ^j| ^ ♦ j <L ^_aV 4 jI^ . <Lufclj LusjI 4_se^>JI oJJb VI 
^-TlSLlj 4- 0 .Lj (j_a . 4_1 LLa-iJI ^^^aLuJ La J_Lc. c-xjlj-CaJI ^j-a 4_t_a^5L>JI 


250 






JjjJui U^J ^JU! j-re-xJI <L>JL*_a (j£. (jjJjj_<_uJJ 
. 4_p3j-SL>JI CjI_}IjjVI ^ylc. 3j|jlj lj)l af. JC Lt-iaj! I 

CjULLcI »La- < M i CjI ♦ UL3-U CjLaj^vj 4j_}Lj>oV 1 4_aj£L>JI £jjj Ljj ?ni^ 
.j>> • ^ <1 .,. ^.t (jdaUJI LUI 3 JuljlLa 4_uj^_tI d 

CjLxIjJI ^J-LdL-Lc CjIJ uljHil (J-3-LJI <j-£. (JL^-I 4_u_u «—SjJaJI 
d <>.11 jL*_a Cj^1 3 Jlj Jl*JI CjL^ubtlil (J JL ^ * ^ J '-^ tl 

Cjlcjj-tfall olxJt 4_j jJI ^SLJI s «.< 1 11 JJ 4cLcjj_C_lI (jylc. «Ltisj)j-<m 

^-lj^ i^t II »c-.<- t JI ^j^iiiejl t JUI (j-olj jIjJuVI c_j1 mh^I 
33 ^j_a 1995 ^Lcj 1990 ^Lc. (j-u 4 jlsIjJI 3jIL 3JI cLcj^-tfuAI ^L»jl (^^lc- 
4_aj£L>J! 4 _j_L>«j La CjIjIj_jI m (jl ^ jJI j_aVl 4 4 jLUj 26 ^1 4jULj 

c_aj|j-Lia]| CjI^ 1980 ^Lc. ( jy lL»-j . ^^4 jL1,Lj 40 jl Jl3-4J JljI^aJI 4>JlA (j_a 
jJl_3 ^jJLlILjj .4_j_aj5L>JI CjUj^VI ^yJLa^-l j->j j-Lu IJljLc (JJL>u ^LjVl 
jJs 4_aL*J1 CjLjjljil CulSL! i4_jlc. Cul^ La C<lt*> JC 4_u_u_<JI £ J_& C_)l^ 
CjIjIj-jI ^ I ^ <"» I jJs Cxj15J ^1 4^_^LudI djLa jLjla 86 cAu^ 
jl J 3a; 1996 ^Lc (^ (_£_}L>uVl 4_t]UJ jjjj 4 _usjIl 9I La Jlj^j 4_j^LusJ 

^C_u2j^j ^ylc. <__£’jU J Ju3 4_<_u_3j I c yLC3lJ1 ^_aLj^_JI . cJu^ajj 3j_a 

CjLcj^-tiii.1 JLa fjju ?J 3jjill ^yic 4-U^-ubJ' ^UlILc .CjI^Ij-jVI JjJuv 

.iljJJj dj La j Lila j '""f Jl>. I jl Jl3xj <Lj-aj£L>J! cbl j-jVI A4- r«».. 

. 4_j_^LlIsI J-a-C. SJljJljv j_jL-^_a ^Lu mi! j-A filK IJlA ^j-a 

JjjJI (>_) 4 i M ^lla 4_aJ LuajI cLcjj_CJ.I c-ijlj-tiajl J 

<>>!! cjU>L)^J tTheo Waigel ^_u 4_J LLI j (Jj \-*& 

(jl J-«Vl (jl VI .4_Laj5L>Jl Ciljlj-J^U t j_a 4_ti^. n Laj 

c_jL>. jix^l (J-a£. JuljHa ^ si ^J| Ljj_»1c. 3JuljlUl ^L>jVI 

C_*_3_jjI 1995 ^Lc (_^_IL>.j 1993 ^Lc (j^S .(Jjjio J_a I Jo_a Lciajl jj>.VI jjfc 
Lta> (jl VI 4 4 jLUj 27 jIjiJLa-J 1 L^ »..j~11 LuUl (_^ CjLc^-CJlI ^LjjI 

. Sjluail 4 >JlA jJ jL>- j.Juj «QjIj <->lt^ ^_aj^J| ^jLlII ^^1 jLaTLu-uVI 

4.i>Jias-b j-4 

iCLj^sLu ^j_a 4_uU,VI 4 j i fi^LuJI 3j^JI 3_>Ljj 4 _lC^JI 4_j1c. ^ j)U n La (jl 
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buoJgsJI £3 


4-t-ul_t-<-uJI iJJLLj 4-tSo^j jJI (^jJu>J| 1 U-^.tl ^JLc 

. d j \ , 3 ", ,,, II 7>j / tl Ijl^j Jj^LjcIu :4j|j Jjxlj l_3Jufc 4 _IjjlXI 4_<_u^l_UI 

t jJLoii 4_JlL*JI 3^ (jy-& 4 i^^tl 3_}Ljj ^jjl>JLI jjlL ^jLcuIlIL^ 

4_l-lJUJ' jj fc> / a ^£> jJuuj tLula (jy-Lc- 4 Tum^ ^j-Ju-JI JuLoj 

Jl-Ljfcj ^j-U-SL-La <L^_J i_4_jl Jl 3 . Jl-3_<_3j L-t-Jj I (Jr\J (jl^ jJ 1_4^ ^-0-Ia.^Jl 

J^_j c__<_j^_ 3JI j > M 4J I jlj 

Cr lc. ^£^>.1 Lslj-Ul J-OCJ Lxjl t4_<_u_<ij «( 3 j» (j-A . Jlj^G 

i<LujJu j_A <-^1^^! cillju UoLa JljJl>- t inCttl 

V JI_4_*J! 4-J-JLc. I J_A Ijufc (jyliUAJ .JL>*T ‘ ^ j<C~ ^ylg. 1^-oe.a 4L_4Jj-3JI 
. IjJju VI 4 4 _ulUI oJJt> tjj* I£)! 

(J^JLoIjlII £jjQ ^j-C L-il^C-UsI (J-3 ‘ ^ 3<* 4 JLlL^ 4Jja £)l 

4>Jufc JJl^. JuJ-j (j-Jj it- < (<dSLa (j_a La ^zszZlljj t 4-JU]l CjIjL^JL! 

cilAJj I ^^ILv J . 4_<5_5 JlJLI I 4_J_C.l_U-^il (jljJLJI ^yi±AS>~ ^yJLc 4-L3JI 

(jGLaL*Jl j N l aVK ^SLstj 2j si aVI 4_jJI^_j_lLI 1 

^ic. Ij_}jju ^jjLauilj 4_ua_uJI 4 4 ( a ^jJ 

.5^_GGJI ^jo/1-^.VI 4jujIj (j 11 tl ^-<G-?e-a ^L>olj jj 11 1 Jufc 

. j-SjIII (jru 3^JI juljJ j-5tj (jr Li mm cjLu! 

IjJl3 ^j_u_J 4jL^j L^jjJ ^JjL-uVI j^e-> 4_j_Jjlil 4^^>JI 0Jufc jlj-^Iu-ul ^jl V] 

3j-jllSLII CjL > - ge- G Ijlu-uVI (j^£- j-A I jls j~uS Ls . 4_Lo ^j-ssLLoV 

jl <^>U (jl jjfc .4^^>JI eJJb 4j>.j 4-oJl3J,I 

(j1JIJ&J V ^3-Jl>^1 (jjj ^ <* . J j (jLiiu (Jj^* 

tl I Juk 1^33^^ i n (jPil 4 tl 

1_j_?c_jjJlj 4 a! U tl t ^t\l Q~,, „1 4 3K . 4a_uJI Ljr Lc. 4_la^L>J,l ^Jl 

Cr 1 ! 6- 1 J>U- O- 0 Ji^ 3 >»j CT^J 

3jLjj 4 _jIj cll3 jJI ^ ^Jj j jt»>^.tl ^Lt-JI cjjJLlI! 

^1J V3 1 nl 1 ^"tl 4x.j. < .ill Ji^Lu i Li^j! lQ «\«tl (J-cxIl ( _ jr Lc. c-JLLail 

^L» jGiJI lJi_JI£j ^I_3jjI I juk t-3-Jal LuvjJ 

^jjL>JU t-dJjj (jrj_j J_^_»JI j mi 33 3Jljv (j_c t 3j3V3tl c_tjj 

4GjL>JI CjLcvLifuJI j^jLLd 4. 1U H 44_La_u_ujJI < *1 tl 4 jjL>JI 4 \ 3 mU 
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cit-LV (j_a Sj \1 «W«*I ^j-J t4juj-ca]| 4 _j^.jL>«JI JS^laJt ^ If. jj^JJ 4 £j^>J 

.liKlI 

£jj-CJ J-<-oJJ Ju3 (DIW) 4-j-^l CjjjstjJLI ^yjUVI Jl^aJLI (ji^J 

600 L° c 3^ (jl^LaVt ^3 4 jI *Lfc.iLLa 4_3 &_uj ^1 (_ps>jj»3]t 

4_u^_iJa CjulojA La I it tCjlj_u_u ^ M»r. J^LL LuLll cr^ e ^ jUS J^ <-3-II 

j_uJ! J < L> A itl ^ylc. 3^-ULU3 Cj |j L**. < 1_JJ_U_U Juljlu (J Jl*_ 0_5 J 4-Lt-U 

J-t-tTu^-j ^^1 "i i u 4_u^hJt eJJb £)V ciltij t»Lj,^S! ttj jLiJtj 
c-t- J L-ul 3jl Jl>. ^J^Lcu-aj ^jIjLo^. ^-j-aj3 ^1 (jri_tIoljJLl j^Juj A^LLaJI 

.( 37 )^j^>JI J-oaII 3JljJl>. J^LtJ J-«VI 

jljJLl 4 3 \^ Ci ♦ 3~jt La til ^j-<iujJt J^jlII ^1 *L>.L>Jt {jjSulu. jJ 
^^ 1 >,^>11 ^hWl I .tt a. ta ^jL , „tt I Ju4> ♦ Laj-a^. 4_JjVI 

4lL_ulj_} ^^ jLil Jui£ . ^^4 t^>UL 3 jjJl>. «LjjIjj Walter Stahel 
jl » Mil £_3 j l)I Ct^! *«2Lo5eJLjJI jl gjLuiUI jJjLaw :^-jjlU ^Ij-ulII CjI 5 
4ijL3_a / a 3K tt Q-o. qjC> 4j^- i's~>\^ Cjt^_j_a 3^_a-*-I,l ^_L_aJI ^jlqjluj 4_JjVt jljJJ 
2UU ^^Lus!vU 4JLL3J1 j-lL jjt^>3tt j-a-*-tl Cjti jJLuJI ^j-a L^jL^Lloj 

.(j;j-«jijJt J_aJtiI jL.LLC.Vt Jij-Llu ^J_j_l 3J1 t JlA (j_a IjjlaJ £)t L_-lJj Vj - JL»tl 

4- o .LlH (j-a-2 . 4jj^Ls cr^" CjIjI j < n tt ^LjL Stahel J u Ml (j\ tl < tijj 

t LaLc L^jll^Laj L^KLufc j-aau CjtjLu_u ^Lut ^jlSLaVL 14_j->»jJ'j-tSLJt 

^ mi r. 3j_a-*J.t Cj t j l—Lt-tj-U 4 _u_u_l!L j »(jVt jLi. La^ tCjl^_L<_o ^ utc. 
4_jJI_4->*VI CjI a 3 rtt ^j_a 4 jLXL> 57 < lo < o^HXt cg. t^-tTalt ^j_a3 ^JSLluJ CiIjIlu 
L ai - < L 3a 4 jLXL 19 ^ j_<_o L^HjLu-o CjLLLi jSLduJ V (^r^v t3jL < nit ^lr. 
1 g 3 3 r j (jr-^ 4 « Ml < tt LaLc 3jJ, 3j-aadl CjIjLujJI 4JLv ^ 

2_33jJ JjLULj . 4jULj 31 >> A->■ r< 3jLu_uJt at^-du ^ic. ^,,. t,l 

CjL 3-3.ltt (j- 4 4jULL 36 ^1 J <^>~t 3jlj < Mtt 4 jLu-o ^ JT ic -it^bVl 4 33 n La 4 

(j! 1 < 1 La tit^ tCjl J L ♦ 11 ^Jl_A ^ tr £,Lu^ ♦ 3jL-t-uJt ^yJLc. 4-jJL^vV' 

t jLjfc ; p ^"tjt j ,^ t c, ^-.LlI t (j-aAj (^\IlIL>JI LK (j j_ 3 j 2 _Lu_u jlj^Vt 

tst U 4-(-t-a-Al LLuTu J 3 3j ( (I (cjjjjJ t) ^V! QL^uV t ^j| ^JLXJLUJ 
.^Lu-aJt (JLa^. t 4 -l^-A| ji^Vt t ^j_4JLtt a -»■ 1.^ t, 

*jL>oVt t itU33 SjLtila ^L^_a 1 />|JI (jJLufc ^j^VI j_aIL>J,t CjLcLLaS (_y9j 
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buoJgaJI £9 


4 .iUtl i fiLt-oLiJI (_^uj|jJ,lj CjLjlaI^JI Ls ♦ ^ ^ ^ ^ Lr^ 

(jjJ.1 {j-a 3jj_&JiIiJ,l j (_^ tiJJj£j ijjisalLlI 4 _«Jlj La c-t^j (j-C t M4.~tl 
?.(^j-uj lLJLlA ^_u_jJ 4jI VI ♦ (^^tTa-iJI j-a-t-U £ya ^ La lLILlA 5j-uSLII 

. LfeJ>^ rt a; 4_J J^jJI J^cJI j| 4-L^L>JI CjLc. jjj-cui.1 A 1 ^ t, I £Jl& (j_a 

jaLaj tjjVl ^LSIL ^jJjJIj (jjJlIj t4JjjJ! . Vj? . Juxtj (jl ^ >1 Wm j-aVl <jl 

. 4_j^Lc^I ^J_a£. cdJju 4 _oJL>. iCjVL>JJ eJJb jl a Vi < nVl 

&JJt> jjj - a T J 4jjj^tJhJl 4_j-aj£L>JI CjIjI^jVI c-utu-saJI ^j-a (jJj 

^ic 4 jjj-us (jlSLaVta 4jL^ jL-salLsVl 4jjl t » jIjT L)J-i (j- a^ . ^L^J.1 

-ilj) (jj-i ^j-a j-jj-C. ^yJLa j_u (j_a 3jLaIu_uVlj t JjJi^til j-jUJI JUI <ju<lj 4 ^j». 
(JJLs dtxla jJ La- t 3 ji£l 4 _Jj jJI J-aJtJI 4_3l£ ( jr 3 

Jl_L2JI jjj*. ^Jl «^jj LIJIiTl^J » <j_a SjCLall 4_uj^-uail CjL>-I^J! ^Jl CjIj^jJI 

u ^JLi^ ljuala ^Lti! j>L^£V1 <> ^1 aU j}\ Sjj* ^j^VI 

l_<jj Vj . ^Li Jju LaLc, JuljlLa ^Jlc, ^ .>. 11 ac-xJt-Il ^j_a CjIj^ZJI 

(j_a 3 _}Lc.I ^-<-u-^-Lt-u j_u_3JI I Jl& (j_a Lujj-iId b*^Lt-ol (jl 

JssjjIlII c « u H i’ 0 ! :a^L?tj CjLxjiLsVI cJUb JlLa ^ yle. jHc. VI (jl 

JjJj t4_j_aj_SJI JjjJI Jlaj ^aJ <^~>iJI 4->.j ‘^^*-11 jL-salLsVl 

cjL>.V-^VI ejjb Jiaj ^y-Li BjjLa 4 _ujlII jl a Mill 

(j-a t Jlj^j ^^L>oVI oUj^il 4JLLai.l c_jljj>»VI £-j-a->- ^a^ .4 jjJl>JI 

^ Ia ^ j—t-3 jj_a 3ju>.lj SjLtlol (jI VI t4 -Ll-JI 4_jLa->- ifjuJLl C>-l>- 

JLZuVI ^1 CjL c.jij-ji.l, 1 < aVT (a 3 al U.!l jl * ,,il ^j| ^1 CjLclla-iJI 

^i iju* .^>l^vi i lLLo*v ^ ^jUji fjuii ^i 

4—(_uL l<-uJI 4jjJj 1 3jLtZu_ul ^ <r.I <4_u_ul_j_t_u_!! SjljVI 3^LtTn-u 1 Luk ^j_a 

aJl^L^l oV! Lt-Lv. jLl& Jl3£ • 4_u_uL<_uVI <d 11.3*~<,,, t, 1 cLa^-ll 4 \1 <>^s~aVl ^[c. 

^_a ^ VI ‘ tl a .^jVI JljLjJI <L>.jILll ^JlA j J < «ill jlj. a 3 > »VI 
a jit] L> ^3_a3j (_^]l - CjL*_aIL>JLl Ji j-3j 4jJ,L*JI jj_<_a]l Lfcjj-3j <jPJI Cjljjj-tiaJI 
oJJt> l 4-iiiLaTcvV1 (_^-txll (_j.II 3j3j 4 jJ tL^ia (_^sLLa V ^1\ . (jVI 
jLLaljl tjjA JjLU Vj . JjjJI 4_j_al>- 3jjj-us L^ILa^Lt^ j^v nil I 
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j.i.n.i a . 11 (jjijj l-u^ISI 


3_j_2J! ^ t ^y> LiiljLail 3j_iL»J! J}l_j-uiV! <LoJl33jji La 

'i U",tl ^JJ 1 j < n 1 a jjl lLLJ^ I £ya 4_uV! 4j^_j_a JiUjl 

.jJ^UJ.1 „ju* a^ljA l^jd ^IjUU 3J-.LJI a\S pJI Vj Jjl^Vl ^ 
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\4 §& 


a ii ; h l i jh^> 
inijhiH 

C-l-3lAjz '\ ‘d Tfi 11 < ^>.JJ5C-J L;r ic. 4 3 j^>»LILo 

t(585l) L^IlJLvj Ij»jLa c-l^jU! BjoLLd 
*3jLfllU! 3ljl-5e_4Jj .(>0^ ^yi! 4^>.jIL<a Llj_l 3 jLta_a 
Peter ^ T < - u i^-lIlc. ^x»jL<_uJI 

VjL^e-a iL«Lc I £-4 i^J^I tTischler 

JlII : Jj-oj 4_JL>. (jL-aJ £)Jj iJLjil J5I j jJl-u £)? 

Jl 2_3 >4 ^jJLJI g r a 4 _jJ .l-j-jljJI ^LlC 1 

<LaLal j♦ <-^»11 5 tji Utl ^ylc. ^1 _LlC Cjj a ««n 

I Jufc q^Jaluj La£. IjJi^tlLa £-jj»aj| j,fc> n ^Ijj 

• ( V' 

£j-a 4_<_u_aL>JI <LcL_cJI (jr ^ 

^_JJ J ft '"•< t^yG 4 _*_$_><J 1 ^* Lj I 1 J-A 

<L>.j 3^ ^>». 1 3jLl«-o Ju>*Ij 4 1 996 ^Lc. 

Sj-iiiH-d,I c__<_ ulJ 1 ^ J ^ 44_c.^_<_tJI 

4_^>. 31 U Sj-jLLaJI 4 _l4 j_JlZL_4j ^ jJI jLLaJLl ^Jl 4 1 1 <14 <11 


4jl^>.Lj ^JL*J! J^sc Tu -m J_A» 

tSljl ) <1 a^LJl La jj) 111") 
a I a a » tLp.1 

^SLj]S4j^ilJI 4_jitill 1 3 K I .I~ 

. Clt5e_JI JoLcuJ ^,'r. 4-l5LtTa.il 
Lj-oijj o' ^-S-j-S-sJ L^jjj 
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buoJgsJI £3 


t * tl CjVjI Jla 4>jLLi1jI C-<-l>. ^1 4_*_<_uLlJI 4-C.L.uJI 

cJ&jjIul 4 _<jJla ^jaljJI 4_!j_LA < <> aLjJ,I ljuk ^j-A JjVI 

*U3^ eh 4 <Lu><LJI Eitorf 

^j_j . 1_LJl—i—<_ul j_l^uJI 4 j 1 f. (j\JLh £j) 11 »VI 4jI_£j 4JLLa£. 

j, <? mi tl (jl ♦ 4 _jl5>Lj^-aVI djLstlJLl CjLVjJI (J' 4-lIc. 

£)j^>.VI c_-<_^j_j La£ 3j_jLLaJI . 4J 4 1 1 a (Uj ^jLc j_aI dj^LLaJL 

jL^U_5t_J 3Lj_>. }L*-3 I Lj-^J Jjfcl 4 t j£LJj . (jJll.1 (jr ^ 

? 

j,j-i^ jljl <-Jiiij_A 4 jI . 4^_ju Jl>- I V 4j! VI i^JL*J! L-k^ju jJLIj ^jl 

4-dJiiw jjJu 4 1> r, La j-st-j tjr J_c. j_A Jj ‘J^j- 4 ^- 4 O jU ^ <—i£.Vj 
^_aIj_J ' ^ «J La ^^Lt-ol 4_J lLLlA ^yZlSZ-ili 4 JujL5tHil 4j>.J ^ylcj 4 jI . 4_ljJtJI 

4_jj t4 _l5LlTu.u^Ll]' jJLaJI ( jr lJ! CjV}U 4_^>.jJ,I 1 

.4jjIjII L-kjJU V 4j>-l^»J-tf2J 4 jIj ^j-C. J-L3UJ t JaLuvVL 4 <1 i *1 ^ / a 
J-A^- l ‘t-jL-fialsL >151 < n*i a JLs . «S Jl^>JI IjlA ^j- 4 £-^-i 4 -aj J-A» 

J_a_c (JJ-& L^_La 4_cL_4_4j 4jLa <j_A c_jj_aj La ^jLj LaIc ij ^Mill 4 x.L_4j 260 
4juj! ^yic, Jlj>j lLIjLa (_sVI 4_uLaj ^j_a La £)p3 IjlA £_aj ♦ ^^^LIdI 

4jjJ (J-ojJ j-Aj .^jVI 4_ujj-tiaJI 4 uAJI ^1 £-uz^*\ ^^V ciJJjj 4 l£]jLa eJiVT 
^1 j_aI jJ_t3 4 _!jJl!I £)l» : L^Li/ . 4 JLLc, a , „a',\ ^jV (^^ISLII Cx^jJI 

,<(4JwjJ rj M. I I (j-4-u ^ ulclZlJI c^lj ^ o-A-t^J ZfjyAjj ^2-L* 

4^j_4l» cr^J (L^jjJ J-aju 4£j-4luil) Battenfeld jlIaJjL ^jl V-j12 4I<jJl>- 

j_a 4 L^l VI / 4 a j L> r LvLjf ( _^2_>o 4 ^jIS1XIj cjVVI j_j_u-^3 ^JLsc_a 4 L ,",1 \ 

J-ajlII)) I jJj 4 J-a£. O^J-2> (j-A LgJjJ La j_»j c__4j^ O -4 -} “- Jl -^ 4 ^«-Ll I 41 JlA 

j- 1 Ml" JL-40IJ O-AJ . La^ ((4-slIa l£| ^yic ij jhij Jju ^aJ 

(j- 4 ! 6i>^L^ll tSLpJl ^AJlL 4_j1c (JJJluxuZJ L)4jJI ciJLijI 

V ^jI^» Ijl^ ^JLc. 3 j^Lc .«ciJl^jVI^ [4 jjUVI ^Jj) <^>VI 4-^j-4rJ' L^j^l 

Lu_4j jjJ 4JLL^JI jJLil lt Li_*_i <jV Ljl£Jlj (^jJI (_«1 Mill p1 L" ,,, 1 
(jy-k 4 _laLlII JjJlII ^1 4-jJUI CjIjlc.LoJ.1 4>IlA 

LljljjI_lLjaj 1 '/ '1 Uj ‘ ^ l^j 4i^ Ijufc ^jLj >^L£» 4IuJl>^ J-assIjjj .«_i^jJI ^1 

j-lA.» J^>*j 4 jVj .«aIj-a 4_jI 4 4^>.jL^ 4 jj 1 <^~4l mi-L 
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T^alnim ^iJI IS ja qo :£|£Jg g.jh'imj qo Nmn'i \n*i il 


^ ja^jl i4-ie444— 3 jJI i—ij-sJb j«Jb. !_^£l 4jla I jj i«4jj4j joJLlII 

jjscjt V Lis. .(((J-ishVI J-sJI (j-i-J» 11—3—iVJ ii—sj-sJI I JJt, jjlj i « Lt^Ia 


u±ji IjIjlj jJa 3^ iUl^j.1 jjjs 31 VI i«(JLc. di_j 


aj (j I)) 4J 


l _yZ '. 4 3I~I V a ,Jjl3 4j4j £-o (j^LIj 1 4 ^jUu43 4 MHf.j j-s-I jLLs-j J5~i itj 

t _ ? _Lc. Q\JU 1996 (sLc. ^ya ^.J^l (ol_)l (j^ 3 4 y * 11 J Sjlj-sJI J 4 ju-j ^JJ j >^r 

4 ^jJi diljjLLs 4^a. tj-c- Jjj..ill jjjJ. 1 t-jjU i Lutz Buechner j-ui^u jj?J 

i( j!j_jiaJ| ^j^iiSLII 34 L 3 JI JLs.I jlaLs. 444^3 idijjjiSLilj^ ^ IjjLil-ik C-h_jill 

d^jjusji i ' ( 3 j'^ j-sc-s. 4L9 3 ^ <_yill ‘SjjLLsJI 3 bo ( _ r l£. j * '"'I Lh 0 £-bs L^^l 
. 3 li_s 4 jI^jJI JLi^. ixijIjJI SjjLLsJI J^LsI 4£. 3-0 3^° 4 3j44 OjJm£l (_yiijl (J -2 
^__uL_ui (J^ls cjU-lLlJI ( _ t Lc. dj^>LjjL*jJI (_>iajLj Cij^>I jJs c-jl^ jJih 
J-C 3-0 3-0 4 3 j 44 3 J. mi f. (J II o -v. jj |>I->J1 j3l I „U (_yi^. 3'-*-b jl <^4 
< _■■>•» jt 4 «^ 3 jljJlsJI 44 U-Ja T j I ( 33 JL 0 Buechner ^j-un . ^VLaVI 

£ya 4_l3LjJ,I SjuIJJLU Ja^JLtiljl j II t n Tr" ) 03 JI (jj n - *" ' 11 U (j^jjJI 

1 (_ 3 _)LjJIj 4_il •)^ JLl !_jt 3s a La-S l_^3ji. jjjjJI jlj-flVI lilUjl ( _ 7 3it3 .4_p.lj 
(J_Lal_jjj ®«4 _ljIjJ_*JI_i i 3 JjLi.1 . U ...'I [jAc. *^Jbt3l 4 j4j ilsjL-s 

^ ^I i—ukif (_yjL3» • liA :>LjL 3 4ibjis. Buechner 

(j^o jojC.jJI ^1 .341 • i . i l l ^ 4jLc. lilj j»jj 

j»Lol 4 jVLoj (j-o Li!I tiijLi f»Ll iIjl* 

86 Jjj_-u3 (^1 (^IjJIj itfiliejl ^ojj.1 jlj^II jLlaJLl CjLI^j 

3 _ 3 -so 4 ^j—-Jl C—ll^ j\j JLlJLs. 3-0 Ij-lLfc (j-o Jls-"( < n o 3- 0 LoJLs-" t n o 

Peter j I .~ i ~ j-^-j^ ji?-. i -aSJI j-L-jJ 4 j. . l il Li (JLsJI j-k Lc^j . 3 jl^>. Ls-Ljl 
4 _jjJ (j.M I Lisjl iBuechner j-L-ijj-iJ 4 , t nitb j-qVI cdJjt^ iTischler 
Liajl jJtj .((L-t^jJLi *L-sj! Lj| i^yiSjjL) 3! 3SL04 SJliaJI 3V lillij iJLila! 
3^ I4I i 4 _ulj (_^-s_jijt-j (J^-illj t 3 3 "tl cl)L*_u (J_o^ti!)> L ,^-L j »" ,,, a 
I (3jl^ 3 * L * 1 * ( _ 7 —!1 cuJjU! 4 £j_>JI 31 VI .«(J^jJI ^ysjJil 4jLo— s —JJ4 ^3 
KuiLi ^441 VLj JhVl (j 3 lilj I/If. 3I)) ijjth 4j4j 3_9 4 Cr^p Cp 4JL3JJI 
(jib? 3J ^yjl /oil man jjk 4 j! VI .Buechner Jj-b Lo >.. ms 
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.(1S.3UI . 4-43. (^jU l_lj3. (*) 





buoJgaJI £9 


^jL^i &\JLUJ ^LiSfcJ Ij ^LuDjJl (JjLsj (J-^ (_p5LI 4 Lju^ Lkj^oZLa 

4_jjI_j^_jJI £-« jp*L&L<_u 4 tJ pe_LiJ IjlA jj-oVI jiitTu £)l (J_l£ a! tyitl 

Peter <—9j, U~ U JiLaj! £)-5LIj *«<L^_jj j-^3 Sj-jjuxaJI jjpJI ^1 

Jljjv (j; n! ,^,k\ ^ j t Lutz Buechner <_3jL>Jt ^JL_Jll j Tischler 

t LpLU ^ v l J>UI b*ifnn <^! E iUill 40^1 e^ 

J>j) < im (ii ^pjl 4-u.ulj i till 4_JL>JI ^LaJJI oJufc I 5 <LxLdL9 L»jjjI ‘ 
jLpJI jjfc Ijufc (jj£Lu_ul 43 j^]I jl JLZteVI 52000 ^L*J! ^\V >a 

j j nil c)l ^1 ^ • 11 ft** ^ ^jLJ! ^ 

1 J_A Cj l_j_Ljj_tfu_*_11 4_ujjjVI 3 jL3JI '“> CjLcI j^iil (jl ^il 

. JlJJl>- <j_A Jjjfclxo 4(jjJl]l 

.jL^Jj 4_3j^j ^-4 T l > JLI j^-4-^j ^jJI jLU)?l jl^I j_3J 

^Jlj^- T lj cjjL^ jpaVI Lfcj-LsLit^j <Lu-ulj • m tt 3j^JI (jL^ I_La 

CjLjVjJI (jj^S ^Jlj^TiJI Ijufc <lI (J-lILo V ajlptJj . <CjJl>JI CjLiIdIj^j-qjjJI 

. <d / >■ j A",, „ ^ JlJU a] (jlj <L>»J ^Lc. 4 _j£Ljj_aVI 3jL5elUl 

*»$«?• d$»* 4*1 jl- 

jL-j o'jVl uU jJi 4_j| o_lH ^ ?j1^bJIjV! ^jJLc L>jjj? 15U)> 

(jLLv (jl «5 4_jJj a Mill CjI^-uuJIj ^ si »^^V1 jl«,iU l_3_^HJ! ^SLlIc. ^_juj 
C- u-^la ^ jJI jjk 4 ( j.LiLulj ^ cjlc^_jJsl i^jl <*>!**< < ol 4 Glenn Downing j-ajL 
3j <^>U 3jL3JI (j.* L_3_uiaJI ^La! cjIjLaJI 4>jl^j 4 ( jLx^lj jl>. (JSLj i4>LLLiu 
4 _lj>>1-J ^j-a . ^Lixa Jlla 3Jll3jl11 J^_sL^_c *(^*3 Lc£^ 

Lcl (jr 9 jl <;m < mVI jjk 4_JI c_c>. I 

Jl^. 1 L^_jLb 4^jI^jJ! 3jL^_cL 4_x ^^-^3 *Allison ^jj_<_u_jJI «GLl 

4_J^>JI 3JLC.Lux 43 L^J Jollll J^til 4-CJ-4J5C-0 

' ‘4-u^Ul 4JLUI 4 -<-u-uSLI1 lJ ^£i Clxlolowl Ski Cu_jI£j . ^jjj^Ju 3^-11 ijyk 
(j$jk {j-C- <<Sl 4 I 995 ^Lc ijfA J-yS-U-U J Q '"" ^j_A C4.LLU ^JJ ^J>-T 4_U_U_A I 

«Ju jl>. Lc cjJlszj Ij-o^lj)). JjJuiu Downing <_iVt ^jl£j . ^_jJL_u 
)> _ll Sj) ‘ 4?Jl^_j ^Luc. La (jSLj rcij ♦ 3jl»< uj Lt tr dJl^j cJJj 
4jilr.Vl ^_icj L^j 3juJl>JI 4_j5Lj-aV| SjjUI ‘.((AmericanRevolution 
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Tglfluii 15III ll 9<6 QjO sqSJj < qih , iui; qo 6uuulOj Vq'iiI 


(j^LU-4ull 4-} (^-Lqu Jill i Ajl 1 < /< <1^ /tl <.!*>■ /\ ^4 ^ tl 

.(jLseJj JlIIjjj JlLa * 1^ Mirt*t| (j^_j£jj_4Vl 
CL9 J 3 4JJl 113 t« jj_AJoj j^>.VI (jlu ^cjJI (j£. <—oSLUj (j^jJLLaj ^4^ 
cjLuLua^V! ojjj3^ (j^*-^! ^ J-a 4<i^ I jla {j.c. qj-IjJ Mill 

4_uAjij q-a J ♦ j 1 »» ^LlJIuj « l_3t_t5t_us L>1 * n%. ^ir <>TiU J Jut-4 (jj 11 
«<LjSu^_4Vl ' / >.jtl d 3 .Utl jLj^jI jj jjjfcJj jj-C-)) CjJLScTu (j-4 4((4£^5tulsl 

(jI ijr La_«_ujJl 4 3 j t*t 11 4L9I <j-4 ^ <-\)l (j^a-uJI ^_ r ic (j-L*Iij jLt-o Ju9 4ul ^4-C.ju jl 
Ml 11 4 jLSJL) jJj 4 IjJLdUfcJ ^ySU L-U-t.O-4 jl^C L*-4 

(jJ Ju-4JJ?C_J ^J)3_lSLj^_4 V I ^ jj! J 4 dj l_U_L*_l_4_4lJ I 1 J_jl_4_4J (j Lf> (^jjl Cr 4i_L*II 

(jjJustu JL*.jJI (jl^ 4 _jJL>JI tilij ♦ 3 jj-4- * 1I 4-lIc. 

4 ) L-4- 1 -3 j « 1 iij (j-£ J)J Lai 4 JL L> . jUW LjJ 4 4_jj_4_td_4 J-4^. 

Jj_U ( j_o JUI ( j^jlf. ^_L>. d9j 4 Cr ^lj-JaJI ^ (j£-<-u jlj (ju» 4ijL*JI 

1 5^_4_4j_<JI tiUj^ 4 -l<_u-(JLj LcI »1 At^s | j JlI ^Li ^jl 4l^mlI diLc.l_4_u 
(^ 4-J-Cj Jj 4JJ>.VLj LuwV 4 J-4-*JI (jjuj^j ^j£ t j4i4 4_uJUJI (jls ic jJUju ^ 

IjLjk ^^JLc (jj mm t j Downing jJujI j JT ^1 . JJLU I Vitl 

Reston ^ Fairfax County 4_lLa-U CjLjLc «U >„j j_2j ^ ^ . ..4 t ^tl!l 

^ MM^Jl ( j- C - Vj (J-ui J jLLa-4 (j-C lj-u^ Jut-U 4 LlLuVj^ 4j^?J 

^jl mi*> t xl JLa 4«i I ^ ^ llLILo ^1 cj!juL>JU 

(jl£^ 44 K mi 4 4_4jLLd j-^t.9 JSu c 33j j-Aj CjLc.1 

CjIjLoJI I 4I4 4_u_JI C.J I 4 4dJujL>. jLfcj>.L» 4 i3^v J-lS 4_4Jii_u LaJllC 

4 L^IL4j_j 4_i-Ja jVI J-IJu L^jJ 4d)LLajj>«i,l 4_>uLdJI ^<14^1 

. Ja_4_aj_L4 JUtU cr^ 

4JL>JI 4 ?Jl_>i_j 4 4-LfcjalIjJ! 3^ /11 ^ ^r<,11 I jla j_3^ ^ lr. j^Ltiu 

^IC. J^.!j ^L-C ^j-4 J2| JJJ-4 JULJ ^1 4 1996 ^l-C L- 3 -L U 3 ^ 

, „jtl a ^ .U11 4 mm 9") CxjI^ (^jJI Allison ^J1 

j-4-*il ^j-4 4 jlILJI 4Downing 4Ju! JjL^oj .j»£ju 4J juu ^Lia-uJ! 

4 LkjJlj L_k^J_4 La> (j-C ^_(J C-JjJLuLj JJ-U O? 4 

uj ^4JLt>. ^l-ul (jl» . 0J-JQ-C- (j-4 (jO-4-4iJI ^LxJI C_)Ijj 1 ^y-lc. < ^ 3J J Li-43 

LajJIj lJ^I jl j,j 1113"^ till j dJl^ 4<( t _^_LSJ j_?c_j (^yic. 4_i£:L4lL>.Vl CjIjj-L^jJI 
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AxJjoJI £9 


^ Jea i _5 j-ll Justin Fox 0-^.3^ ay-^3^- 

4jLc,jJI Lkjjjjij dl^j-l't *»‘"j Berkeley o-° 4 jjjJL 1I ( _ T a.ljjiaJI 

l_gj" miU (jnjt'i (jl UjjjJLo (_y3 (j-^I» ‘ilaLs L^ibjLs. .^j»La3AVIj 

juu 1 La 1^ 1 1 n 1 1 j 1 jdLa t4 _l1 I ^ u mi V ^_a1 1 jla o! t 13} Li I 4 i n i> i : ^ jl! 1 

l_£l ijVj.5 I—fl-!l 4-jl_aJUjl 0-° (_jj_2j L» 0^1 > 2K~ i^-iVj jj-o 3j_L>.j 3jj3 

.«JLUI IId 4^dL> ^3 .m„ 45? 
<13 ->JI <_3JL>. jJLa i'^LxJsi j-jjj< iii 15^53 01 1 ag»i<i^j o^s iIjla £-oj 

4 3jkj (_y^ |J i-'vv 1 a h~>- I JL^x- I jig a >1 1 3" i ii a 4 , unit Q3x jl Justin Fox 
(j~M «j I_La o-aj .Fortune :jl A* .VI 4 « ml^ll 2j \1 i^~aVI 4 l^>J.| <J js 
4_3jLaJI Lgii-jlaj Allison Ca5j_3 31 lO^Lgia ^ oWL^' oWjj-^ 
a a-5j 4_ulit5jVI 4 I a**-!! 4_a-La_La^ I gl 0-* J 1 ^ ' CjjLaaj 4 a i^iLJI 

( _ 3 -S (j-iLjJl u ii I -xJU (j-3 Jtiat .iliLjjijga'dl cliLxjijJLl ^JLxl Lgj 
Lai cj.£ Mill jVj.3 4jLoj i_3Ji i_fj-u ^ 4^L) jlxI 

. Q-eg.j j i ill (J£l I 57 JJyJ V i-Jaj? jd-Vl j_A 4_jla at i-JI Justin adilj 
0-5LIj 1 1 3-x 4 Ij axJI 1 agj"3i"i O^- 4jj^Ju 2>xl 0^° djjtSJj j'r 1 ' alt*. 
Ol-»^Jj Lagal i^l iIjV jj 1425 j^Lj 39 4jtal^11.I jtx SjdLaaaJI 

01 £-0 !j-g-JJ ■ (jj ajFitlj aLi_y^5LII i-ajjl i^iaj jLscjV! 1 agjolj i a i^ii 

jVjj i_aJi 45 j_Lj Jostion Fox 4 j I c. J ■ •»■ j ^ jJl ^La^-VI t_JljJI 
O-o ^jJ! .Allison 4Jjjj La >. i , n->. «4l5LlLi VI u a'sj V 4il VI). ijaLiJI 
p g~ I Iilj4 Oj-4-aJ Oi 1 - 1 ^^ lililjl ^yJI j-laj|)). 4t-ij«ll 0-° i- 1 -* 

OJ aVjjfc oj .O^Q nil 1 l a 411111111 Q-'^ iL»II j 4_uLiJ1 0-*-° ^a-Aa 4 _l*-oL>iJI 

(Od^Lj IjlaJU 01 pLA*^ jLaas (Jj i4jjjil_La (J^^. 4-Lasji ^o' 1 ^'*j 

Qg I 3 i~a 4 jjI_j^JI ^jL>.|jJ QjU~a_. JjL_ujA] oyc-jj- 0 jl (a^.LLd.1 Ja>-I 
aiLljj iaIjlII (Jaaij 3 V (_^-all (JjLau^JI Q1 I-~AJV (_yll 4^-au 0-° 

Allison (3-L*i3 -C^J Jj-“l Cr^i O-dj J-aaaj 0^ W J !>1 dV 

^ U» M.J 11 4 3 , U 11 oj » : 0 jO-) 31 11 ■ * >|~ 3 a ^ . - L_J 1 , nLi cll£ IJLA ( _ T lc. 

.(((jOlAjj JaLuali 

Downing ^1 l-i"jj i^a g i»Vl (_^a ^jIjA-jlo 4_^Ljj^oV| ^Lih^JI 43jU1l o-° 
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Tglfluii 15III 15 yft Qjo g/Kl iiij QO 6 uuulQj Vq'iiI 


(^jlI! (JLJaVI <- it i u) 2 U> < ♦ 11 1 & lX$j ^I i < ^ a Foxj 

j 4Tu-uJI j*taVI J}U* cr^ .4_ui,jVI c_jLjl]VI ^tal L^jIjuIi 4_j ^k*^- 

JjjJI mi? CxAiijj! LujLjl oj^' cjLjLi_c L^iaj»”<<d 

." (6) 45U.L 4.2 jl juU, 

(J£ i~i 3lf. JL3j i^uVI ( _ r 3 jjjLSj d_^Ljjj| dljLc jj_JLa jj^ Mif. liJLjfc jl 

j^oljWi-6 ^j_a jJLJ! jUTiTu-uVI ^lc. L^JUT 

Ij)l <>>4 JlS (j^_j5Ljj-«VI (jl5^ I5lj . 3jj_4_*JLI *;L».jI (jy^ 4_c.jj_c 

L« 4 1 < <n 51 tCjl jlLoJI jL»oVI ^ jL>oVI L«Lc 
cjLjVjJI jL5oVI ^j-^jsc-o fjjA 4jLU_j 75 ^jL-uj cjVL>JJ ojjt 

(jl VI - Ijjljjl ^ JijL_u Jjfc U 4 _jLIlA J_^j ^1 - 4_j55j_aVl SjLJtlJLl 

4jjLl^JLI ^J?CJV £_L Juii^ XLfjuOG. ^JLc. L_ulj lIjLUjJU-uIlII Cj_JuLiI 4-U-u-lII 0jJb 
^--igJ J^fcill l^-A < jy lc.J .CjIjJkjJ. 1 £Jlifc ^Ljjl 4jjlj 4_usjj_lII 
^yZ-UlSX^Li 4JLUI (j -0 (jyllil 5j_UI iJjjjLu-iaJI &JJb 3j1_il (j^. < 111 I 

CjLl^AU ciJJj 4J £ju3St .j La LJLi. c-JLLa-a t ( J_a-*JI .j^jl VI 

^ iM' c^jl^l (j^Jdl *Vj*J f Ji23 c^K^I *L^I 
j^l c_^ ((( 3 -UjJ.I 4^i^j L>-«5 , ..VI I 4_ljl_Uai,l» jJI^J Ijufc £_aj 

djSjjjJL! d-^jj^aV! <LL>J.I 3 jj mi ill <ilIL2js jJL lss Fox ii^Loj 

d_Lc. 3 -> »~ jmj u If .j . ■ 8 ' ) 1995 j»Lc. j^o Harper’s Magazine 

(j-o 1 C. Fishman SJLijj j-jjj d—uL^aa-VI d-jj hill -a-"!l 

3_j| J-J (_ r -Lc. LoLc. J Mif. d I na4i.ll Lo JAF 0 ‘ 1 *' 5-ijJLo 

^jSLjjjVI ^1 d j 1 n't iReaganomics] djjUcjjJI d_. \1 ,^>~,^VI d-mlji.itl 

U 1 ii a i II j-UsjJIj d-Jdl /■'I* dJL>JI (2>c. jl~ 1 ntI i[jL*j_j jJUjj (jj 111 VI 

j-o ^ 1 ^"j.tl3 jjSLu t _ ? n!l d3.Lstl jLcj5t_i jjjULlI 

.iLaia «Luj/Luji d_uiL>.j siLUs^u 3j_Uij i^Jd dlj-s! 
(j-ajf 3J M l < I I (jiajjfj >^>-*-11 Cy> jjjf ^yj? (j-a (<uL jJLio 

jl j^o '<~»1 j’*' »-<->-VI Jj_33 La^ ijjjJSLaj (_y-Aj il1iL»jsL>JI 

La£ « L^Jl-u jl (_ySLjjsVl ^alLaJLI (_yiia aj-U ^jU~n n_t 3j_ys J5 Lijjj JUl 

jlsj ' e -1 3~ tl j_u, ^jJLj j^j3? jf IjuI ^U~...? V ^yj? Vl» iFishman tyUi^ 
.j-UsLsJI (J mi j «U ^1 J)hfi a (_yi£. tiJIj JLi^. JiaU.1 jV (_y-35L "i?La Cjla.% 
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buoJgsJI £3 


Jj ) (J-* J jj 1 (*-&-u'$\ Sj-^ lA bjl chI 

(_ < «>n II I jl^Jj . jLcLa-JI ^yuj ^-c-j-L) i ^ L^JI ^L o » Lljj ^1 jJU! 
Jjjl ^^Jl . I c-jjl <^i a (JjjIa ^ < m g->ril ciljJjl £y* Jl».Ij 

I Jl_£> ^ 1 ^ 3j^l_c. j.-a-TlT(-l.uI j t^LdJLbfc-a jUZLlJ (JJjLlc^ 4jujI j Q <"*< 

Lr^ ‘J^J- 0 ^ oJufc Jjijl 1 *\c. tJjjLboJI o Jufc ^j-A 4«im (JjbJ J-«' 

.«JL>J! 4_ubIu2J La C,f.<-u^» JJ>-V JSjjjLLC^ (j_A ^yZUU 

Jl' jLaJjI ' -ilj *tjjL>JI ^1 tCjLtluUiii LaMb 
jl_^> Ju3 jl t^LuLfcjjJI 4_<_ul_u_uJI 4jj-tlaj ^jJI JjLalJI (j_A A(^_*!u JjuLn) 

l_3jJ>J1 _}j_<_uJ ' p ^ 11 j ^ T IjJu^J £)| JU| ^JJU jJ cilSljl C^l tV« , „^\ 

I necd» .^-c-lS Lu lo <?U 4JL3J,I c__*jI^ Jj 3j L^-n-ajs. 4«^jVI <<>VI J5j_<_u 
t- > «,■< U~ ,,.! ^jjJI <j_uLjJl «all the friends I can get 

C_2jjJ^JJ tll)l J H* j < (ill 4 jjI<^_a SjLulII aJJb C-ul£^ JlSJ t^ILsIjLUS 
t( jjJJI 4 _jJLSjj_JI (T-Shirts) 4_Lbl_jj_ll > >-» j cr^ 

w I ^ j . Lojj^JK [4_t^_L>»jjJI] 4 jjjLjJI (J^jIjlU 4-,,lIIo U>aIjijjI J 
<1cj_a^>wU JLLajt Ju».| 3 jj_ud JJl_u CxjI^ rttl <>JlA jJlus 

t(Cartoonfigure) JmiImi^^ j~<»Atl) «Peanuts»SU^JLl 

jOJ .4jvj_*aJI 4^>.j Ci\c. Ju9j aJJb ^<u-ul ^jJl 

t3Ljj>JI t_ iC. ilLa Cjl >*j ^Ltrilc l^c, t_jLjl lLU j ^jLu-uo ^-,^1 

Lfcj t V t a C-L^J ^| <—<ju-sdI jil^jLusVI jL-o 

Peanuts J! ^>«j i^Lbl 3 j^>JI 4_t^l_UI 

c-cjIjj ^j_a 4J Ju L^-C 4_jj_*_jj J_j_>JI 1 Juk 4_) ^-<-u 1 jj La 4lujtjw Jju 
^ jlsl^itjlj ^l^Jjlj i(jV! i^yaJlSe .JjJ JjIJJlI! (j^J^Lo J^- 63 

CjL^jj^jJI ^juk d<jl^ t^^o>U (Dow-Jons-Index) jjj^- jlj 

^Ic. oJJt JjIjjlII ^JlA (jia^Luj ‘.4-Lu-da 4 jj1a lLsLjj t _ r i^. Jujj V 

^jLtTuJ (CjLl^jjjJI 3j-<-uLa-<-q ^_aj p ^ 3 < \ 1 /.-^s ^_a 4Jjj1j CjLcL_u i^Jla 

^jLj ^ I r. t Luj_3j t ^L>. (jlj 4 CjI£jj^jJI oJJt> 4jjjjJLI £jLui! 
^)LjJ t Ij-O^ Lu_u^ /1 a! U t 1 4 j|_^J t L<< n < \"i < ii (jyjil 14-Lu-tb 4 _Il£ 

Ij_LaIj ^ jJl ^.Lsju-^^l ciAjJjl c-jL<-uJv L)1 ^ <- « < m^II IjlA 
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Tglfluii 15 III QX3 sqSJj g/Kl IIIJ QO 6UUULOJ Vo'lll 


3LL*_a jj! j_> LL jL^ 1 j>£L&j «L>ulI cj! jlLuJI j 1 p^ I ^JLc. 

. 4lJjC. j 4 j 4_u_uLs 

^ Fishman JTj Fox JTj Downing JT <iKLi, j_* jj-LAJjl^Vl jl£ I5lj 
^ ^ &l_3j j^G ljjt_tialu_uj jJ ^jLj Ij J_33ju jV ^g»4Ju 4 ^jl». 

J_J Jl_lC $jJLl j-A-3 4^^-uVI 4jj1 <>>Uj VI J «3~ miU (^jL-sallaVl 

V j^ljib V jJ JlJI j\_ j£Ljj_aVI dLUjl 4l jV a jjJ l_j 1 <;r. (Jl miJ jl 

JUt ^J_j_u_u .»1 <>h jtl Vj ^iLlsLc Vj ^jljLi^l Vj ^jL_tiu 

jV! (^L>. fJbl JlC jJLJI j-LuSSHI jA-Ajiir~i Mil' j_c jrU^La (j^C- jA-*Ib ^ 

jj j.u-aSLH ^JLuaj J^L>.I j ^Uc. 4-fa^j-3J ^^j!j-4jO- IIjjlS jib jf i lb ijjJla (18,2) 

jjIj_l 3 jJLLa-a ^ New York Times Cjj£ 3 La u. t . u ^>. 4 J_ajlJI ^ ^L*-a 

>c-j>* «I ~I -5T J J (j-fl £jj i^jJI <j»_>jJI I j-A <j-u-Aj J 39 , ( ' 9 ' ) I996 j»Lc. (jj» 
jL£ 4C r fajL5LJLlj JjLbt! ijy lc, e-.cC. j JLl j-LkJI Ijuk j a Lfc_i JlC 4_a_L5tj-saJl 
JlC.L-^JL 1 ^JJLlfaO ^^IcJ iLiJjjjj_u aJLu^jl JUc. g> < ^jJl t_j!j_boVl dUb 
diLLsoL^ * 4 jjjj j_L jd *3 Jlc j^Uu! jLLa * JjLJLl ^ dLj cjLilbJJLlj 4 _uL»j^ 5L!1 
40 jl JuLaj JuJl>J 1 j’lAjiir’mil.l jj>- 1 jii-jbbtlb 1 j_«JLL Jd 1 jjL^ J-ajlJI c_jLjI 
jj>-l IjjI^ jJjJI 4 juljjJI jl^ S-JLiai Ij-A *Lb .4 jLUj 

IjVjJ 352 ^ylc. JlJj-j V j^vLj 1jjlIoj jl ^jlr, j^_»ILu_u t j^j>Jl dllb ^1 Jl_l>. 
(Service Employees) S_i_<ijJ^ll (j-^-U i_gjj S_iLSj (jSi ^ 

^JJ L^I^lj_c jl 4dLe_<a dllbj tCjL^>-jlIl ^Jl^J ^j-baieJLI 3 J *~t t m o 
3jjd^ J^c. J>Ulj jyajLeldu-fl j_c ^JjJ La Jj-L ^yJl JaaJI vWj’ 

t Aj A tl SjLSfcll! CjLcJj-faU.lL 1 dfaA Jd I t ^>Ljl £j .^JLaC. j_^1j_a (j7 jQ 4_u^_tiwjj 
I 5 (^yic. Jl^j La >LJ C< L mi 31 t^^LLaJl Cl x S t-jlj-fab^l 4£jdl» j-uj£ (jyi^ 
^LU /t 314.11 j_A 4 <^U ^j^Laj j*ut jj j»*j , a 1 (jylc. IjjI^ aJ^Lc. L-3il 
.^LloII ^ CjtjVjJ 4 » i m3 jJLu JJ>.1 
dsLL3Jjl 4 JjJla» j-uju ^JJcll i _ r ic Cxjl^ ^ylfall 4_ujJLl idJjjjjjj 

rA-A^^Laj jjj_i-oLj V jj jJ! JLajlII JLp. 4_<aJvjJl cdjju Vj 4((4 _jJLajlI 1 
Jjis La-L-CV. “ ^LfclLxl <L>^j_t-0 ^1 BjJLl <>JlA ^-A-fafaJ ^J tc-jlj-bo^/l 

JLLjLj c_jlj_fab^l Lajuc. j I 4 j-A-j />>3Ll JUjlII j-« j-u5JI ^^Lc. j_A 

20 jla 3 a; (J-3_a jj>-Lj j5Jj 4^^1 ac, j^L«l ^1 JUJt J-A> 3 jjju ^ <^i 3j 
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buoJgaJI £9 


(j-A <Ioljll {jus j-u^Lll t^jVI ^j. jlSJ . J^jL_uJI 41U.L 

£jlj-tToJl ^Lu>Jl (j| : Lfcjl^-a 4^at^j ^J^jlII (j-° -D-Lil 4 _j^j?cILj 

. LlI a >,,, /f 1 \ ts*t a VI p A\ 

Lt_«aIoe_4 I JlJ I 1 < »■ A > ^£, j2 a] 4_j£Lj_aVI 3Jl5cIUI CjLV jJI £j \ C__<JJ Vj 

(^ILait-c £)! J>jj 1_£ £)]j ^oLuaTJI ^jjj l-4jl^ jl L^jjLseIla 

jjfc i 4 _L^ c-ujV (^jJI j-oVI i<JL>JI Li^-aj t 4 j| VI .fu^UI IjlA 

(^JlJU t JlJ JlJ>- JJjL 4_Jj_L4J jLt-O JlS , Mj-11 4 <L L 11 J_aJfc_a £)? 

^_t£.l t^LusI ^JUJI ^9 jljIjJI ^-<aT(j>JU Ijla <j_a cjII^ ^1 1s~T) ^ jy l(JI jLJI 
^L^jT LiUjL^j 4_9 j^jlXI CjIjJl>JJ Cj^LSk-Ju.^ I 4_l£^_*JI CjLcIJ^ iil 

tjA ^ Cxjl^ ijy I(JI (4 j^j^jIl!I) 4jjjLUI ^jljJJ jj_AJuj t 4 -lL.I, I ^jIj^>JI 

(J-UjjjJlU J » Ml! ^_pil (j-uj! JlU 0j_& i^jjLdlJlj ^l^VL ^LVI 

jJluV I J^Laj . JjLUl ^ 4_a.}L>JI i^l>. Vj LuUt 4 _j JjISjV 

j*j-$JI ^y-Lc. I ( _y_b (jrA a utl 3 jjj 4_t3 J a~ I ,n ^jJI cJajJI ^ IjlAj tjjjfcJul] 
. 4 Irt <. ) I (jy ^ dill j I 

4_La j»aV 4ll $ ^uj-dJI <_jjjJI Cxj I J-A 4 WjJjl ^ ^ilj 

£)f t^y^v < < nl ^ 4 j j-nTui (^V V 4 jI ^-tlol^il Cx^jJI 

Glenn Downing CjLcj^uUlI (^jL tluTu-u 1^ ^-^ITlcu.! I ^jl 1 <?> 4 _^jI 

. jLseluVl dl u>j i ^JJjl ‘4_^jJl5JI SjLSJI ^jLj 4_^j t_j| 

L-jJIj-tjJI ^I^VI ^.Lx SjLoJI i Lijjjl < >n 1 1 jla ^ 

c pju ^JL>JI IjJiIjUU-v. ^jJI JjVI jiljVl dilljl 

jLt-o jl^ (J_uj_jL£ 4H^-^>. La lil tL^jlj ol ^jjjl 


*wuai5^^jl uUy 

lUjLL-^UsVI 4jJufc ^ylc. ^_u_uJ Cxjl^ ^JlII i^yC. ^yLtTiJI I JlU 

^jL^LcVI j Jl^_j 4_daj^-C ^ L , ,,j g> ^ . Lt 4_L63^-o]| 4 _>-IjI ^1 (_^-*lj-Jlj t4_j_L*JI 

Lt£.Ul>.l IjJ-AJU ^ I V~ \ I I JlA tjLfcJjVl jl-4J (jy^ tiijLliJ ^)V 

. I JljI^ZLq 

‘.4_ukl9jJI ^1 jJLUlII ( j- 4 t^jK Mill £JJ cJa^ Lulil 
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Tglfluii 15 III li yft QjO :qSJ 9 g;Kl iiij QO 6 uuulQj 


I Jufc . 3 Jluj ^ U4-< I^Ji^ jlj^j w k « "jfl ^ * .Utl ^j_a LujJI CjLlaJI £)l 

'*** dj<j(jjVl I. jJLil 

(jylc. (jj) J ♦ J IjjLj-sd JjiId <-Lli_L& jl iJoL^VIj JLs-AVI (j-® c^- 1 ^ 

WilhelmHeitmeyer jjLujLii p I^^ l ' , d_ ! ^iLCh>.VI 4 jLc.jJI i2jLc.^3Juo 
JU s jls 3 .* j j >* M Ij-uIjJ (j- 3 (j^-i 1^1 Via lio-Li jjkj iBielefeld 3 _Ljj^o ^ 

L;r k. 3^iI5 4 jI£Lo p^ ... A <V |lj 7) 7 >j £jV 1_4 jI J c-jLlJoJI (jl» * Ij 

4jISHI ^jla ^lc (jl j? ( _ T cL^IL>.V1 ^JL-oJI ^1 j! 4_jl£L* 

!il t 1_Lj_A Ij_c 1 Jljlj ^j_4_LaJI Ijufc <?*>o £)I VI (_yj.it 

VjLtiaj «Lxu_ollU ^-iIaTJI J-^-*-ll ^>^i-«l (_yl£. 4 _iL^jl!I 

JsaL-ujVI ^L4^» ^juJ Hj m< 4 l*n mij ini n CjJl>.I 4_^IL*J»I J^LsVI oJlA (jl . Lajt^r. 
c^lj. i^tl £_aj lLsL^>.VI £-« J-oLuJI (_£Jl».I j-A (. a <»ll (jlj I JlA . 4_j£.L«£^.VI 
(Jj-ul t^^VI jlud^j 1990 ^Lc jJLLa-oj 1989 ^Lc 4 jL$j jlLcj »ui^LuJI 
jjLj-L-u^JI L^_l£Ljj_j ^y_lil CjLjI—L>JI CjjI jj>- I ^ LcLajjl Lulil 

oj-A jj_*J ^yJLlI 3jlj1 mi II CjIj-jj-Q]| (jr hL Heitmeyer L> ^>jJ-*-3j .<_jLxA]|j 
0Jl_A (JJ-& J-0)) (jf J^j-J jl t((djl jLjlIIj Jj^A-^VI CT^ JJ-AJl5» ^1 CjLLl>JI 
I l_£_> (^jLb tL jJLlII Jill V ^Lulil cjLjLJj>«JI 

c_j^L_uL»j Lfcj-i^l jL3tJ L^jjjLiiaj UjI tt—3j, U"i a J-5CJ 

3l_J->jl J_J_C Jj) t^l^U 4_LC.jj|j tt-X^illj t^LfiJjVl ^yjl Mill)) 

tTageszeitung 4 i?j-» 1 ^ cjjj-^-sd 4 j <^<?U cjIjLulII j L« 

^jl L^-l<-o V tt_iLujJI 3Lo- ^JLc. 4 _lcLLJI j^LjuIl 4 ^j\J^_ 3 BjjLi^il 

<_J>>JI ^*^^((4_j_<_uLUI 4_usj-oiI 1 _L l> iJ (jlzJjJi ^j-o^Ltil)) 

t 4_lJL>. 1 jJ I QjijJlil] 4 jjU,j^JI 4-c^-UI ijjujZ JJ oUW 1 (SPD) IjTuTuVI 
tjl » :J12 jl t 4_JjJ-UI ^LjV| Wilfried Penner j_b c_ul_Lll 

4_4^iII alxjt ^yl^. jjj JjI^jlII VI 4«4_ujIiJI J^3 JjIjjlII 

^jlUI VI jJIjJJ ^^jJI Cx^jJI jjfc ^£” L^Jl_^>- 

MJ»II 4JjL*JJ J-^-*-ll (jy^ I J^J (j! 1 <V^jK cr'-*-^ 

^jjjJI JLolsVI jjlc j_& 9 ^LbVI U 4 ] w ^ ■"'j ^jl!I cl^jJI j.a ^ 

A IS ' ) >L^5! ^ 
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buoJgsJI £3 


4_J_lLlVl ^ U , ,.J tl a 3<Ltl *|_Lil £jjQ t ^ ^jjl JJjfcjLtll (jl 

Vj Laaj 4jla ^Jl_>o <jJ t<_)I i_l*JI 4jl-udI^Ha 4_x 3 L^JJjjjJI dj^a^-LI 

*4 _aj 1_2 J! cj!j_L_uJI ^tLoJI cjLjj2Loj_ 4 ^_aj 4 aa!jJ! ^aIj_l!I cJJj < jy lL>. 

-il.*J5 J-uLlIt <JrU 3^JI (jl .^aIjaJI 0jl$J < nj (jl A$aJI (jj J l <«V4 

1 a j i ii V it- > » mi tl 4 _jJLlj La 9-^juj 4jla-^cj <jl ( _ r a c-uCj-j (jr liJlj 4 C jA- »T tJj 
3 JlJV^J 1 <jl .jjJ ^yJI ^j-A LaJ_taj ^1^3^ 4 j 3< 11 0 Jufc £j I 4_! ^Jl_lj La-Lo» 
4_p* LJI {j-a \ g 3j 3 ijr ic. (JjjIo Ca9j <n 4 jl_$_u 4 _jjLXVI 

4_j ^-<-uJ ^jJI (jlj-L*-JI I JlA *<(^j 4^rU 4_ukLajJI)) ^Jufc j_u_o]l £j-A ^?Jua 
:JjL 3JI jl t Mill (jVI _}jl>-I 4 1957 ^Lc. <_ya jj miU1 4_jL^ jijL^jaI ^_iajJ 
^Lc jj <V<U cJiijl! 4jjJa_LJI £A LaL?c_<_ujI cilJ5j 4((c->-Se_Lll 

»Lu£Vl o! * ChristopherLasch ^^SL^a V1 ^jJaII 1995 

« 4 1 mi ^ 11 3j JlaJI CjJlC SJlcLs I 

fgJkftU 4**l)4<4 5$*i Jd jf jJ! UU 

j-jLLajLII mm < m <?M ^j)j «^tl 4_ja cJajJI 

CxjI£ 4 4-3eirJH 4 _*j>JI (jj-t-ulszjj C-jLILlC. VL 3 ^ ♦ U 11 4_Lu>J' ^1 

4j_a*JI (jjQ 4 _caLi]! jJLJI .4jlj_xii]l ijr Lc lZj-ujJ ^5till (j-A 4_iia j^c 

Miami National Football League *u-ul Lu^Lj 1 ^ jJlj 

44_ILaj_c, i _ ? JI Lcj_4_u_a 4_ojJu>JI i-LJ^Iu (^JlaJI 3^5J 4_U1djJI ^_ t aLja 4_Laj|j) 
cjLajL.ua (J& Ijj>.Ja 4_^jj jia 4^_ r j_A j 15 cLlL-u^LJI ^ja L-uL^^ 

4_jL^j 4JLL^c L^j t ^ A^alu ^ "tI 4 _j_l^J! 3L_>J I 4>JlAI . 4_i_ujjJ,l ^a 

. (I6) S ^ 1 ^! ^J^-l ^ £h*mM I 

(jf ^ 1 r. Roberto Jungmann ^Laa^o^j c_jj 3jLc 

J_aj ^ 1 ^! mi tl Lr^ (-aj-LajJ 4dj-uu-saJI 4jjLitjil 4lL>.lj^ c_x£j_j 

JjLlUj 4 Lj Jljv. 4^.jjjJ,l ^juijIuJlSLjVI jLjcCI/I gjlJ-^l OaI^a^I 

3 nj^* 1 I cjLa^cJL 4 _$_i_lCJ1 4jimi-LJI cjLaj-AJI L^Ja JU" c^^Ij ^^Ull 4 aa^J,I 
4jIjl>JI j, t<~\C. yLlo Ja^>«J ^aII CjL^j>-IjJI cIIj^j 4L-JVI (JLjv. ^^JIdLa 
\c.j-uj {jja cJiiitj CjI Jl^asa ^jlj-coll cJaTuTu!j . (Postmodern) 

CjLI^j ^LaI Cua^Ijaj . 4a_CjIjHa 4^^>. ^Lusl ^j^dl Cj!jLu_uJ! jJja 4^j>. 
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^glfliiii ^Ul li 916 QX> :qSJ 9 g/Kl iiij QO 6uuulOj Vq'iiI 


2uJLlJI 4j juju>JI JMcJI <>l 2uZji\ 2uU2jl oU.1^ 

i"> 2 ,/>& Jl£ t jJjj-jjj 4^>.jj 4 IjjV dc-iLSj ♦ L$_jJI qjs e_) jL5LU L*_Lo 

^u-ul j-A (Alphaville) Ja^LUlj ♦ (dJ^A 1 $ m»; 4_L>JI (j!» : 4 JjL ]9 LI^-a SLpJI 
322581 1 ••• * jJlljj 5 jJjLjL_u 4JjJla (j_a ‘- r J .j-*-ll j_23 ^H]! 4_L>JI 

^.uhAa (juujlj 4 _jujI 4_>.L_u_a (J_}L*j La uUi <>>Uj Lljj_ 4 IjILc 
j-i-u 4_ujj^IiSLI I ^ ^ L d n ,^,1 ‘C ^ Ij) <>»Lj J>aLL Lgj ' L j ->• <j 

(jjjJ! 4(jjJJ 6 ^- 4_jJI (^jJI (j_cVl (jlSHI }Lsl3 L^jJ :45j_>. 

(jl_3 (jr -L*_U lj_£jj ‘.(jJ_U j-£lj-« Lr^ (j^-^LlI BL^jlJIj 3l_L>«JI (j_a U_£>^ 

/.L » «j~l l l 4 4_i L-£j-U2ljH ^jJI (jyic ^Ll 3 (jjjlAll £ Vj_A 

4_j_£_jj_xaVl CjLVjJI (j_« (j^L«V! jl Ljjjj? ( _ T ^ CjMjLlII 

c 3 K" ij I (jjj (j_« -}j-j cj^LjLjlII olx$£> 41 3 4 »j *.L>.jJI Jljj V 

* L^-lIaj JljLoJI ^La^Vl j_s!jJI 4_42 _u 2->. ^1 jikiJI $;LlC. 1 g < m<?\ 

(_ r 3 J^seHj 4 ( j-a_p*^j 1 -4JJJ Jjiw jJI 4 > uh's <d Cxij_4_u (j_a (J£ Jlj-oj 

^-^ILj-JLc J-**J (jjjJI 4(J_4iJ^>Jl JU-J 44 £.LjJI jljL« (^yjL-J 4(J_j3LUl *U.j| 

CjLj-CJ 4jjlit_) CjL>-IjJ (J^JscIluia l LuojI 4j^ < m»! 1 4la»j^!u]l (_^3 

X_*_3 L^jJ - 4j^_stjJI (_£jJ (Jl g»~miVl 4 j>»j1jJ 1 AjLuiai,! CjL- aLi^jJL Bji 
Die StrasseiD) Mill (^j^j^-3JLJ1 ^J_4-uJLu_uJL i 1 -^jjj) t^> ^x».3j 

(j-aLkil J_j^La]? (jj/jj>. (jl . (jLjj gjljui) «Von San Francisco 

4_ufcl^jJl jIL>. jj-<-u ^a-~3a (jl^ (j) 4 CjJl>J1 j-c (JL>JI 

L^>.Lj <Li^ljJJ ^Llaj (jjSL (jl <Lu^aI» «Maria daSilva» 3_c^pJLl 
.((LaL^j Ujl j-^j (jj MMtj (ji_AjL*J,l (j-^ jjiSJI (jV» (-^U5j 4«4 jU1 (_^ 4jL« 
(jjjjLSJJ ^LjjVI)) (jLj 1 (^>^1 cdJLo 

^J_^U d<-4.U-(J (J-J-SL^Ji)) (jl (^ 1 r. IJl£J_« 4«(_^-S3l^Jl (J_4JJ^lJlj 5_jLtIu_UVI (_yic 
Jungmann (j^jL3JI J -^U,,.jtl 2 3jUlt 4_u_uJJL «(^JLl3Iu^3 l^JlA 

(j_« 4 «lJL^ L^-a i_'.*- 1 j (jl > ,.j ^jjj (jl» t(Jl^ 5| 4 4lo*j^ (j^. ^_uu 

4_ljLilI 1 (jj^ (j-jjLI (Jl 3 L»V1 (^~ •> ^ .«<t( jr tii (j-« j->- (^^JuLuj (jl (jj^ 

(_^ VI 4_jJljJl>JI 4_jIj-j-II w L^r <a > nj V (j_a Bj-tfoC. 

yth-M juAl o!^ .JLlijJI (>u, (jjj Jjfc (jj, 4 J < <1 <tL Lol .J-cVl (_yij 
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buoJgsJI £3 


- A J_A 

JlJLJ VI Jj^jJLj 4 J A < (|J Vj C-t-pJ £)| j»a|j (J^ w 1 ^ (j'LSUJJ 

^joseJj . 43.3^1 j_a (j^- ju j_a l_3jL$JLj CjJl5cH]I 

(jfjLjl (j-uj-^Jl JLvj L<j^ t ULlSJ 1 CjLjjjJI ^pi_u_3j 

. Ld 1 m mi 1 Jl 4 l^jjSa (j! (J- 4 I J^lj LajIj aLuJI JL^CJ ^1 < till 

JlJI tJjLUl ^«jj jl>. Mj jl£a 4_t-^L>JI cj 1 j- 2J1 ^jl 

1 Jjjlj-jJl < U 3 4 4 _l31jJI 4 3iU11 4j ^.♦-Lu 1j>Lu_a 1 1 Jiadu-u 1 J*s m<jV 

4_uj-aj j_aV1 J^Lu a! . 4_<_ulj^>Jl CjlpS 4_3^l j_a Juu Vj t^-Luju jjjscjV 
3j-u_u-o <&jjla Jlj V * 3jLu_uJl Jpl_4_4a j| jcolaJ,! 4_A_iL>Jla jl <JL31dV1 
£ j-a 4_U>AJ! ^jJ La JMiw ^j-A 4 3 j4_S 4^j_*_a 4_3jL^J 1 ^jLp. 

:4j! Yojiro Takaoka ^pSL-u-ll 4-j£1a ^ ciL^JiJl j^Jjj 
c^jI£ 131 1 of. (J1 o^i * <( Lm-Ju < * i ^ i ^jJl Lb jJ (J of. 4 ,^>y°\ V » 

^^>JLl 4_3toal (^JlJI t« J_j^LaJ!)) ^ a 1 » 11 JLa_>Jl ^a 1 j *4 43 ^Lc lLILlA 

ULc 4_j^ 4 LaLc Ja3 Jean -Luc Godard ^ < m ij^Jl ^j! a m < till 

Jl^Jj 44_aLlI1 4jL£>jJL] (^rGlaljJ.1 ^daiai-V 4-l>. jJ jJSkTlII CjIjISojVI ^JatTa-uJ 

t4_jal_jLj Jja-ol (J_a jJlscIJLIj 4-tSd-A cdjLfoJLl 4 joj£J1 ^J1 a < nljJl 
Jc3 ^u-uVl ^yjl am Mill L^J 4 ^^Lc V 4_uLuL>Jl Ja^LUl ^jl 

4_jI^ ^j-ulJLI 1 (Jh Jowl ^yic 4^jl i^a J-La.>. 

. Cj 1 JLaJ 1 ^_LC J-Lsl^>. JjlJJ ^ J_4_U (J-AjJ 
j ILj ^jaaLAla ^jjjJl ediljV VI» ( _ r x^ljV! j_Li^ Takaoka j_j_a Vj 

V ^_L_i_a jafcj - lLIjLa 4aL a-«-u-a3>> ^ojJ. 1 ^aJ,l ^j-AJ ^JLaj ♦«1 

(j-A j_jJL*a (^JlII J 1 \ 11 1 Jufc 4<U 3 4 JjjljaJl 4 JLll<Io 4J^ VI 4_*^_i 

.cJllll ^JL*J1 (jljJL 4£.j_a-5e_a 

4 j 4 ^^-oj-a 4^-d— a jo » 1 ^ -l a-> ^^-«3l 11 luLA La ^jl 

ijr Ii_a! jaja La dlL^ . 1 ^ LvL>a jL>. Jl 4 4« Lcl^LfuJL V->-» Takaoka 

^AJ t (J^LU la 4 ^ j j ,”.11 «jja>J1» a Q^al^J.1 Q^-llalljJ.1 4 _la-<-oJ La-A 
mU j U V3 11 4JL>.j^a ^3 jl aLLlII jjIo (^3 CjIo^^I tiJLLAj i ^Ljl4 LaJjj nil 
c^l U",„^ 4a 4 Albuquerque 4 Takaoka dlaj-ti 4ai^jla La aLlij 
L^J jjL>JLl j aa> Jl Ja^LUI 1j mi j t j (jl eJiJI miT.j 4jLa 
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Tglfluii 15 III QX3 sqSJj g/Kl IIIJ QO 6UUULOJ Vo'lll 


j Lj! 4_JLc^*^M 1 ' '• A O^LII tAldeia da Seira 

• W> ji 

(_ |r ILll 1^-g.l Li Uj S-JjLscJlI! Jjl_JJjlVlj l_ljKJllj I.-1 U 1 4> Cj^ mi' tlj 

1_L& iSj-i La IjjLj aj-ll jLi I j-lj . 4 ajl tl 4_aulja*JLl Ldajl ( _ T jk 
(j-o VjLai . I g~i <1 g a aljl £>£• jaacJiJIj aLfiijjVL 4_iaj£L>JI 4 Joj_iL1I 

tiliLauJ 1 „U ^ ' t _ r 3 Q^La^J 4_aulja>. 4jLaJLJjl iJJLLA 4laj-iiiJI aJLA 

! jm> ^1 SiLdaVL 1 4 jLIj <L>.|j {ys ajj-a^. (_£ jJI IJ 14 ! Lj ijjLi ill ! jm> (j^oj 
(j-o 4_aajLij a Jj yZ L^ia lyS (J£ Jaaea 4-aaLL CjIjL>.j j!L>JI (Jj->Li 
4 ~ 1 n jl 4 1 n aL 4 _jLlssI (jLSLaVI (jj-SLj ( jr SLl» L 1 «<• (12 jLj^.) Taurus 

4_jjja>. 4-j.c.ljJa adJ j 7-J. «~ij I <1 $ i« JLaadj i*. 4j ( _ 3 _a (_>aaLjtdiil 

^ylaVI ,j^. 2Jj j, „ u jjIjl>._jJ| (j-u^uj Jose Carlos Sandorf i_3jjjijLaii 

. oa-lj fLaj JaiLdf ^ 

LaajJ jl_j_auVI (JjJjeJ (jjJ (J^ jldll (J^Llal 4-uilja»JI j|_^iV t 3 Je i9 
La^ KiJjjlj-JI ( _ T di» . L a-1 1 . ia (j£L jaJj Ijaad JJl^j jaJ (jl ( _ 3 d». ‘Cr^J - ^ 1 J-Lc- 
.«ajL ^a-~Ha Jdb (>o IjljI jj^jLSJI i_iiL*j V mSandorf JjJL 
JUI (_j-L^ UJJ 1 "_' Ld-4-ll tiilljl 1 ft '< ~'j 4jl d>? i_sja>. adJb jjLa iLLa£.» 

,,ij),ntl iViniciusCaldeiraBrant Jjjj La£ ni^ginn'tV ijLa-a. iStilmtlj 
!_£ jJI 1 Brant 1 Lidajj .(Cebrap) .U_,U^~,tl j J^Ldll j^j-o ^jJ 

LijjjI (jr^x : ^LjLa 1 1985 j»Lc. 4 Kl 1 nil Sjj’s 1 mil 4 i ajgll (j- 0 
jj-jjdl fUb aLjjdVl (jLa Ljj-Lc. Lai njjj- I .I tl 1 alL 5l_L>J! (jLuu 

(J-asLill jjl» • djaj'a idLlj Takaoka lLLj. mi tl lLULLI )y ->$ .«i^SLub <jj) <~ij«j 
4_J_)jj-uzJ! {Jj-uu jjiitj V LLLfl (_yJLllljj .(Jj-aJI L^aUeJ 5j_jj_da 

,aJUJ! (aJid 

Sj^Lj CjVLs. (_^3 VI g~-»-l 1 ill l_^ajir"i 1 h_i ^aJ (Jj^LilI (jjiljja. lilj 

J^Lj La^ .«4^,lj^JI SjIji^ ,aJL. ^ aLL^iJI <jV VI cdJj Lai », <<j^l 

4 __L^ mi || (_^| ij^i.VI 4 Li- <-_!jJ 4 t 111 i tL Lai .Sandorf 4_jl_a_>JI (Jjj 111 a 

oLt^i ^-a-^e-I i -j V Oj J*\ i< 11 Ii-Lbiej j^aVl jli i4jj£Luj«JI 

j 'X- ^a)) : (_3-^ JjLLII ^yi a Jail 1 ii 11 4jtJ^ 1 11 II (jV 1 j 11 - - ||JL.I p x 1 a-1 ■ ■ ■ T 
(^yi l_y>.Laj ^LaJI LjJjtjUai IjLa ijSdj .«(J^1 Lc.jjsJ iSjJii 
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iKjijjJI tiilj 3jL>-l U_J^ ^ ^ (J_3^>- £y> 4^>- J* 

ciJJj jLut^» i^jufc gCLu-al 4 -aL t-uTij' 4 _$j>»j cAc. Ju9j tSandorf _ij 

♦« Jj-^' o' Ui^rJ-'- 0 

^jLu CjJuLI ILLo $ ^a-ILlII 4_jJ 1 jJLLaUj ^jJ! j_& Ijufcl - Ja^Lail 

^_*_Lj (Jlj-3 ^ ijr lJI 11 <^>jt oIjlJLJI j^y-c. L<Cl->V 1 ^ j mi( tl oo^ 5 

jIL>Jl I Jl^j <L^_u_tHJI j^_>JI JJlC jip a~ 1 <>L JuIjUj 44_ufcU^JL 
Stellenbosch 4 3 U * aj Kapstadt * JL11! J j 1 m< ^yJLc LLLo-^I c_jj_L>. 

lO <<0 *'♦ " Q-LL^dl ^ dl<- L> . 4 JujLstHll 4_>.j <_^lc 4 C-.<J j l11 4£.Ij^j <UaIL>«J.I 

1 ♦ iU>j t UajSU j-t-uOll ^ 1«^3 d ^j_4 ^_cjJI ^JLc 4(jL2^juj *!j!dl LuJij 

jlj-^Vl oli.1 < S , ^ iL^jt 4 , < j ^aVl 3ji_^U! oLV 1 Or-* 
44 _us 3L>JI 4_<jilj->JI CjI Beverly Hills 4 ju 9|jJl ^Jjl itLaLj^tUjfLtl 

i L-hj! Berkeley ^ Mirinda jl LLMjI ^ Buckhead j-ds ^-*U j-u-u-u 

1—1—1 i ,1,(11 1 1 tl t-> ij ^J—A 4 J 1 1 ' " I' ^ t^l / j 1 4 1 Ml Qj3 JUJ! UUj£ 

Cj!jU*JIj 4- u S L t-ail Jjlill ^yJLc. n Q-<aVi 4 JLjlo_J1j 

d<_sLS o>j>J1 lLUj Jj ♦ 1 mi 4_laj>J. 1 

£j-A IjJLuoL jJl (j^-U-u Lu-uJ \ a l_Lse-<-uJI L^_l£ ^_j_ 42J Lj ijj?c_4_4j ^LV! ^jj 

(jj jdl jtLo^Vl tiilljV ^jLc CjJlc 4 4_tcLiIl>.^l 4J1 JulII 
4 >j ufc 4llha Grand dLIj ^ ^ J-aL^ 4_ol^ 

. 4_uj_L>Jl l£jj-ol 4JL0 4ji^1jJ1 4_juIjJI 3j_o_>J1 

: 1_ljj_c l^_c 1 4 j \ jjIj-jJI ^_j_Ul Juu 3 JuJl>J1 LuU^ 4 i mi <Uj 
4Heiligendamm ijj$^ o^ c ‘ii 1 Q±>-*-^ Li - u - a cr^ Jj ^ 4 _uLjJL^ 

43U Fundus cj' j 13♦!' 4^_4li 4/■^i-v 4 Lj_j\JL 1 { ^JlSI 

olxJt 4JJ-Ajlu ol J-I^ 1^1 ‘O-^j-J' o-« ^ ^ 

4Rostock 4 _LjJ _4 ^j-c c_jj_3JLjj q J Uljtl o-5tJ 44 JjJlII 

j—lLLaJI Cj! 3 Cj^LulIl t-dj. ."..tr- ^y 1 Lq t- M < 111 n^l 4_U jJ.1)) ^ 4 < *1" 

Ut ^ ^Ll J^Ul US’ 4^S^>UJ! 

4 _jL 1I oyj La 1 ^ j 4 o-a-*j oli o' U-^- 4 jU 4_jU 

JlJ Jljv ^Jul& 4 t j£LudJ 4-l^Ij mi a -LJlj oaIuLUj 4p^ i m a-LIIj 

JU1 cjL^j 4^1jJ1 cjLLlUII 4_j3 ^jJI 4 jujl^JI ^IjJ! ^jltl ojSj 
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Lbj-Ji » U C-uL£ tjLIojVI 4 _aC.IjJI tl 

4_ljJlJ,I ^jL^» j*L*JI gjLSJt jLtoi-a j-A uLaj-tflJI (jl£j ♦ (j-u-g-tTu-H 

4 l_(_A J L<_uj (J I fjJLl (J^j * 4_alj3^ I (j\_LC IjJI ( jy lc J£_U3J 3jJ)J_UOj 

4 Jl UI Lull I (j_a ^y3j. < nil C_uL>JI Jj MlJ JuJus. jl Ju>» 4_aJ I jl Un 
La_£ t«(—si Li 1,1 4 jL$j {^£i LlA CjjLstJ Lu_tli 4_aJ (jl j-A jl jL5tJ 

^>jLar n < m! aL^uta ^JLl ^jJI j> 11 < <iU t Guenter Schmidt Ci^ «.*» 

4_Ll^j>J 1 Jl^juc 4...t,Ua 0j!jj 4 33 m La-* ^ ^ 31,1 

. 1 '($ & 4_cLs^Lj ^ 4 miI Jlju^ jJI 4_jJLLaJI a^J_& tj 1 ^ -LJI 4_>.j 

. ^ ^«4_t-oLo». UjJLoJ jjfc ^j_a 4_i-oLL 4_<_ul^^t_j ^j| ^jlj_lIo 4j!» 

La tit t^j^Lai-Vl 4uujl ^t q n 4 V tl ^-aTioe-a 111 6^1 t Jufc t^£- 

JJ A% ^^ ^ ' ** ' (Jjj L> < ~^ 1 1\ ^ ^ *»-~j (j l (J ♦ ^ ' vJ^ ^ ^ ^J i p * 

. JuljHa (jr IoJLaJ JuLIo ditij (_yUoUs! ^t <ju>U <LajlJLa £>£. 

4*ALfi ji f Uji 
jiiJ >Mrf feitfelf trijltitU ^bf*U 

Peter jJLlau jJLu L^Jljs t((c-.u?e-<Jl ^-AJl^Lu_o aVj_& ^jl» 

Jooo <j] (JLsj 4 jju>JI 4lLvj aLul ^ t Ju£.jj JuJl^j Ijljua Tischler 

^ju^ijuvj_U tlLUjI Ju-o2j jl L> ^ 3juLLJI 4 j 

Cy* <= LhLH L ^^ Cy* T 200 L^-L-u J-lSil-oj Lul». Luj_3j LuLU 

IjuL^ e-\J-l-U t^L4J>J! I ajJX-LJ±A Ll4 J-*-?CJ \ JJt ^)! t4_uUlVl Jj-l-oVl 

l JlA 14-U^ L«-uJ ^y^C. uA_9 ^\ »^T\_uLu_uI ^\ i£j\JLt-uJ 

Lu! S ^jjjlu ^ .4-J^j-iaJI Ljjjl (JJ* (jj Jl^I jla 

^1 J-^-*u (j\ 1 (jlr . u^-slu 4ul (jy>. ^ tc-uu jl 

4 ♦ Li 4 ^ i f, 4_juHV! Jj-uoVI jjs'i*} Jj-oo- ^jJ-a L) -0 

^Ju3j I l_La Juv.1 jJI ^yl^. 4_tb ^TlscTu ^Jl!I cLSjJI Ijufcj t3jllLa-a 

^-Lc. j_£Ju 4JjJlI! ^Lkl aVj_& Lai -1 aj. >^. 11 ^jJ CjluLa-ioJIj CjluLa-uo]| 

^j_a 4_j_Llo jJI ^-cLJu-U ^u^-u-aSLll j-u> < »^J^oeTu La jjLc^_<_u^ 

.<-uU-Vl Jlud a I JlC j-cLfLa J-A La ^1 (j- 4 J-ll 
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. a 11U , 11 4_l£ ^L£3 cJsj {j7 3 I Jl&j t j_se_i ^lr. c_<_iL>.Vl j JlC jljjl jLa]» 

J-SfcJ 4-t^LClJV.Vl 4jLcjJ| ^Ua_J L-alj, Mftll 
jL us jOJ . 4 j <? -v (jjJLo-JU IjjI^ (j Jj crLUoLc. i^r < „U J-^9 

. «^_L^>. LuU,l JJ L>~J V I (j_a jJL>Jl Jl>»! 

^jajJI dJUIjI)) SjJl^J! ju>»I ^_iic ^j-a c>^j 

ij ii j I «bl)).Tischler <_dJj mi j Lo^ «1 » >U q^jju 

Lljj _L3 II 4~ J-£l Ml u j_a Luoj ! ^j^ej ^LL, (j ! c_4_iJ5e_*JI j_a VLi 

(Jj) £)! VJ * LusLL Lcjj mi a jij^l (jl j*jjl £ju& JloJ . 4j t ii^LuJI 

. dajj-il/ ( j - c La c-«-L<-aJ t^Ltxuj £)! ajdl £)l£LaL j_al 4_Jj jJ I Lr^ 

q-a 4_uULVI CjL c. jj-iud1 <L>.Ijj La uLul ^j_a 4_Lu i _ r ic. t4jl J cdSjJl i j_Aj 

(^jJI j_a V I t^jL>dl ( j_a a L i«..j 11 j_Jl_J| ^j_g j_ d fLl 1 ^j-nTaJ LjI)) »^J^Lcu-a 
.« 11 ML! 4_uli, 1 4 ♦! i m C< < <h! 4_uL^JJI 4jLLoJI jl ‘. 4_lC. jjJI ^1 ( n) 

t4JjJL La <. im\ La j < n*v I ^lr. jj_aV1 CxjI^ CjLlLuL aidI 4 jL^j 
.(- dljLjT Llj j_!s Cjjj_j I ^Lll J_alj_*J| 3 jjjlII 3jjj-tiaj c-JLlaj 4 jL^ IjJj 

j^-u-uLuaJI j-mlo (^ddl <—j-A tj-jJu-salJI (JjVI ^iLfcil Jdaj i LuUl 

^-uaj V j-al 4al .«4 _uIj jJ.1 jjfc J^J (j!® t<: ^ ^LalukVI 

Cj'jI j mi II ^_u_u 4 £j->- JjlajGj [Lj^j ^j-a] ^|jij| 

(—3jj J 1 < <ij jLLa_a f^\ 4_a_j^-LD Tischler ^L^ ciJIjijLfl i <i tl JJiiJI 

J-u^j 4_tic. (jlSj 44>.jlll Sj^LLaJI 4_La j_LLjJ Duesseldorf 

^ c^y (^ILs. QJJ h~l M V l JJ-XJ3 C^J (_y3 Jj|j^»JI f_yi\ 

~J^S j j ^^ ^ j _i j ->. .«jj!j^>J! t _ 3 JJ t _ 7 J^_Ls3j ^3 ^1^3 

j^oVl (^JlscIlII Ijuk Lh° <Ajjjj_LaJt 

(GSGg) (_iLkjVI S^tiLSLo jjJjsJI tiiljl JL»iJI ^ i^Jyj 

.(((JjL^j 5K Mill ("Mg'tlj 

(jjs ai£.jJI (jU*! : (jU,VI Cy° aJub gj^.1 mi a tiJjLSiJ 4jl 

Lo ' V VI i^j^l I ^>*JLSLl ^jl b t-L3J > . ^ ‘Gl 

JljV I jj 4 j i ii iUj i~i a (3^- “i^LajJI jjl L»JJ 

(j-o Vj-IJ i|ji£LifcJ .<LukL3jJI ^>.|j3 (Jjj I" a Lo f_yax-uj i-LILlA (jl 

.(j^jUljt^UVl J^j^iAi-JUaj < M LuJh?l JaUG 
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(^jLj j_aj] l£~JJ d ^ Tischler ^ L«_VLj 

t ^ / .»M tj 4K miU» ■ U a JuJj ^jl£ ^jlj ' J »>* Atl 4_)jj». 1 I [jujL>» 

J-UlLu_u (jl VI L_jj^>JI JUlUdJ JtjjV LuLil Lijl 

.« Goerg Haider jJllA 

L-Ll-lIs {_y* 4jjj>JI cOl^j Jj-ol jj j-Aj ' jj Tischler ^!j j^till I JlA ( jy lc 

(j-sa^Jj)) ^n t<±uJjL>. <_3^LaILa ^ j t mi ^-ti^-uJ 4 j 1 hj^jJI ^-ojLU ijrtJjJ 
CjIj-usI ^ m ^£- J^QJL J r m (J-u-dJI I Juk jya ol * (j-« ' _^-5 

^Lc. 4_L«Ju9 l_4_Lp*J . ((4jUsLj (j-\3 jLlJI ^jyij {jJj-lo.%3 1 1 > > " * 

^ I r, 4 I^m ♦ 11 jx.1 Mia 4 -lIc. Ci 44_uLiVI 4_$_t^L*JI jl U a ^y?>j I 
j <>*r 4Jjj jLLaa ( j_a clijlla JlS |jjl_A dxjjJJI S^jLLa (jI (j_a ^CjJI ^U*4 
t jL>*jVI I Jufc 1 <>>jl J) t^c, 4_IjJ jLLa_a ^jj/V! jLaoVl 
<jIi_lIL»2_j (jl» . 4 _Lsj_J/ (J4x.Ls 14 4jIj_jJI 

^^-jLse-cl (JLu)) - 4HLa_LC Tischler ^lj . “j A, ,.tl CjIjI aVJ-A 

tjjMj Iflttl <jl jj_ 3 (j£Jj * <( 4^LdU jJaJji (jl (j-J^J (jl (j^>- ‘ L-^->- 

Jlj.C. 1 ji,lj 1 V * ^ . jLlajV! j)_C. l-<_j_3e-l 1I ^j-LalIj-U ^ A -LI La ^jLc.^ t_u 

.^jLtabl 

lUJI 4>«Li$Mdi 

Lo 1 LuU, I u^s ^ A V ~ Helmut Kohl dij <1 a> ^ V ■" JljJiV 
^1 <j-«-h :Lijj_Sj (jjj-Vl 5-Lg.l (i^-itl JjjJI (J^ (_y3 <tL&L>o <3 ^Uj Jju 

. (ju JuilZl] I p^jEUj* (j-4 p 3 j jj^-uToj ^jj jJI (jA_L>.LLll Ji JlC. jul^jiwT 

(j-C. ^-4^1 J-U3 I . 4j <?%. jLJ J-J-S < j^jji J t H A IjJ \-<S . (j^-OtJtJ 

^y. 2-J_^IlJJ ♦ (j\-LLL4-dl (j^JJVjJI ^ jJ p^.ll />. (jjJiSZJJ , U, . ,,j 11 (_j|jj>» | 

CjLjVjJI (jy-2 jj-LaUJI I JlA jJujj t jlj. < mL 4-qjJlSJI 4_u-oLj_cuJI CjI < <1 < oji.! 
ciJjl nij Vl J Jl-LLoHJ 4jJ 1 fl'v . J <>>4l (jyic. LlLv 4_xSjj_^Vl SjLstlJLl 
Cj jL_a->dl (j^| iCjijlitluVI 3j- 4£jL tfu.^ (j^_jSj^-aVI jij-tlaljJ,! 

(jj) mi^ j 1 Jjl mhjjj Jl^ jrU CjjI J (jy Ilil ciil T t^ t4_titJjljJI 4_ulitILiVl 
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{j-a 4_jULj 60,7 ^j-t-u cjj j 4I 4_<_uLjj 1960 ^Lc 

d}j_uaj jl t 1992 Cjj-jJlj jJs JUJI £)l VI »J *>» 1—dI £j-$-3e-« 


Cx^>- I JlA ttU <?4 4 jUIj 24,2 (jjJ-Ld^ J_u jjLaJI (j_u_ujJI 4 
4 _jULj 10,7 Ross Perot ^-L t -4- J I J 

. 4-^-j^ <^ill Cjlj-uaVl £j_$j>e-A (j-a 4jULj 19 JL> 4jL 3 Ijuj iJjVl fiLrt-ufujj 
* >-^ (J7 3 Perot«t*> £,iCjlj-L<_u j_jj! <J_l 3 CjL^^LL^Iu_uI cjLuj LcSj 

^jjJlc. 1 < n qs BjJtl ojjt ^3 t mI £)lj tLst-tislj Uaj) S <» 1 1996 ^Lc 

Ojj I^tl ^1 pg\ I^tc, I j£. Jj £>* L) d ‘ L ‘ dt d L^J L^-se-a 1 n 

4_<_ul_j_<_u ^j_4 p ^ 1 ^ I 4-LJJV l_.4-t.iUJjJ . ^ \iJLI j J_«Vl < ^ k>~ (jl iCxJjUjVl J-LC- 


4_la^L>J. I J$1 t na JLo* 4_c*.jj*.Lxjjdl 4_islj-a (j-4J CjLlLs^U 4jjL*J.I <jj~ mK 

L-jJlj ^ ^ I t^uAjLSL^ I ^jJL J-JJtJ >_3_) Ll^jI j clJjUi ifiLu_ii1 

i_aj^j <*jl JLa jls (jl^ (_^jJlj ^J 1 i^i a (|^c. ^a|jJ,l ijjlj 

. ^ \( ^J_u2_Lt-uXI 4—t-a j m' 4-iaA 1i ii ^ ^ 1 ' 3j^ Jj-j f)\ i» { ^Jl 

l_£ JlJI j_j:VI iLliLiljcILiVI ( _ t 3 (juajiujJ .1 aVJjfc JajJaj. O-il^ La^jsj 

(j-Lc. i(j_jj_L±£LII (j-uj^>JI 3 jJu 3 (jl jjfc <L^ siljjs'i? 

3j. j J ‘C Li^sj_a ^ J dj - J < ~i I ' I a (J-& i—3J) 3? 1^-) 

.3_«£L>JI Jl 3" 3"t oljljJa jLjej^j «Lu^Jl*JLj ijjjlLCu V . .1 a jjgtM 

jJb 1 m3 \ ^jl JJ ‘* ^jl I JjI fij-U (jl^LaLi La 3j-x>.j lIj!j < t n ^ 

^Ijjs. 1 jrtJj j) ^« -> Jl L*jij^o i^sJUJ! JjVl Sjjc^JI 

tiJL>. j_a L^ 1 1996 j»lc. (j jj j nU. .if-.I (_y3 i_3Ji>.l jjjVI £jl VI .jjjj^l^II 
4 _iuL<_uJI 4 _a^l^_A /1 <1 < »i ^ 1 ^, .1 tl ‘ ^ V 4 J&ck Kemp t_ <^ 

4_<au3J 1_Uj 4I ^_lC ^A_Ia^jL«faJ Lu-4.>.lJ 4-5C-QLcoTlI. 1 

(^Bob Dole <—4 jji>^j>JI 4_4_oLjj jc_cajJ, LuLj 
3jJl%_a 4^j-uLtJia«.VI ^aAjJLI 4(]^_u_oLj_4jjJI (^LxSl^JLl Cj l_5t_j_4-a 

tjlj_2JL<_u! ^JL»JI CjLJsdIj^j-qjJ I (jVI BJljLoJI CjV^aelLlI {j-a 

ljji^e_« JH L^ 4«4 J miLoJI 4-L>.^J.I 3jLc j < >ij l-^|» *(jVI 

^jJI 4 (jU; miIj ^ William Greider jJl^^ ^-dj c-ulSLIIj Lr a^-uol\ 

CjV c-xjLt-a (j-ul < 4Jj^l jj 4jI CjVL>JI ^jja Jl^JulII (jy 3 c1«jjI 

«Secrets of the Temple» ^j_^j_U 4 _jJJ_a ^ jj^-a ju& . 4 _tcLil>.VI 
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4_*_uj ^jJI Lr^- [^ 4 -*-^ jlj-i-uf] 

Who will)) 4 _oJJ_a 1992 ^Lc. ^ 

( 111—l-t-U-H j»UiiII <L^ JjLu i^jJI (Sc in miTI ^U-i jin ,jji) «tell the People? 
j|j-C. ^ (jl£ liLilJjs teal's il JiJ3 u^i ‘•4j]aj (_y^ JuLuJI i_ujJ,l 

(j-ijLsJI jjl jJjlII iNew York Times 3 a j ■»■ S-aSLa i.,,„->. Leu i_uSLII jii£l 

jUuiVl (jruu ajJJ JlU La Ijjj /^((iaiu^aVl 3uLIjiljpujJ! 33Lp.» 

CjI jua- <?~ U L y.jij t3jLjJu>JI 4jjllll S^JljuII CjLfcLaoVI 

^jJI ttvUI] «militias)) < ha* 4 ^yic SlUj (jjjJI 

Wyoming 1 j) <i c. I jJI ^((^uLaJU)) 1 . ‘ ^ f 

jJ! J_A tjUi miIj 4_aj£L>J! <(4JLflI^JLl ^jLVj» fj <m i <iLj 

1_3-Ll>. ^_ju i 4-lAI ^-x^LSya p > >■ <j ^ ^ ,4 ^ A | j_<_u 1IjJ 1 La 

^ i r. ^jJiu L-j-jIj) U ) IjlaJLoJ Ju9j t L » . l qj > . » Vj-A jLiTlcVI (j-uu J->*Lj 

4^>JI o'jjb t Scientology J_l_l2 y* 4_ujjJ1 £jlJI 

(j| Mj t^^-u-u 4_jl_£ t(<^_<_uLu_uJI i_^ 11 3jLJjL>. 4 _*_u-o)) 

. lu j-sr mi a l^>. JflVI 

^uiLluj J£ ^jl * 4_Lj_*_a 4_jJLa^ a < n! aI i _ £i^jl^3 Jla 4-uTu LiJ 1 

t *' <- « » Mill JlJU L^jLuv 4_j^I jLuai,! {j-A g. l ^juy JJ ^ylaJLjjJ I 

^ Jloj Lc JlIc. 4_LtsLiv 4 jjJijluj i^jio_L*JI ^ylc. (J-t-t-u 4J 

. Greieder Lulu 4 j yu^lc. CjIj_uj j^j |juk 

tPat Buchanan CjLj ju tiLij Jj-uJI IjlA (jlSj 

4<Lu-l>»V 1 CjljjLuaJI 4_>.j JjJl>JI 3^^-! JlJIj 

L^J^JSCJ (jL£ I 4_jJjVl CjluLJtujVl J ts> rtl jJj j-ualll ^j22zJ ^|j j| 
1 a ^ ^ I 4-^LujJ ^Q^euujjuQ jLluwV 4 I 996 ^ ^.tl 

^yn jJlj t4_uUVl Giessen 4 JjJuc ya Claus Leggewie Jj-oj 

Lp ^ *'J ^ I ^jL^)) 4 _*_cL>» 4-U-u 1—L<-uJI ^jIjlII yaJjJuJ (jVI 

Cj\ a i n <_y^ Buchanan ^jU ^-j-U ^Jj Loju^. i4_»JL-4 

(j! .^ 23 \ LojL_u lujjjl CjjLjj 4_ui/Laj| ^1 LajjJlx 

tj-uSJI JUI CjVL>-j Buchanan 4JJL ^jJI j-uSLIl 

^ic 4^_y-A t4_clc. C_uU.>Uj ^1 JlC. j^.I£lj 4 £y* IJlA 
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pajj ) 6 » > 11 PjV tiP (P p^ J-«lj-«JI aauj 

1 J's mi" pllj I JLuu ' S-ciilU (Christian Coalition) , , 1U uapuVI 
(_3j r) ts, ( _ ? -3 3pps a j i11 j 3_p ‘UJ J ' a I ■ ^ (S-ikaJ-C. plpl Lpl iAc.Lj 
. aae-pp uaSj PJ ^af (^jJI jujV| 

<a_JL>JI LijjjI (P jy^LA^k Ljpja Buchanan a£jt>o> bd Ah 1 

tjl jjtj Umberto Bossi u . n j_i pjupj Joerg Haider jj_uifc £_»»■ Cy* 
(jijj-ajj a_3j t-i~ a 1 3 al(jj jielj (jj jJI Jean - Marie ^jLa jL>-j Lepen 

Leggewie (Jj_2j LP KpVLLVI jdd L" “''13 i_yjpb>JI a_jupll 1 jjL~a 
La (jl» : pb> ^ iA ajj ‘Wjjjl <P Buchanan pjlp (p- aiujL>. psjjua ^p 
t^J i ps (j-ujjL pa jl Lajj pa p Lt_j_tB pa a 3p t aVpk ^< n ^ 

Ldajl jjk ail Lla pi t 3 iAI.( jUii’ilj <p Buchanan a 3j3-»■"I 0 »1 n_t La jjk 
j Vj .«|j_& gl«■ 11 a ^p a_i_a^‘ n-*-J 1 i_jj|j_Liiil aaaLtJtl jl£LaVI J«~ 1 n_t 
Ly_iJ_Lc_a d n^> .". 3JjJl>JI a-u-La-JI a£p>d1 aJUk pi £_i_a-(J pill 3 pJI 
3p p° jtukjl£Lal a_Jc. U i~ La pi a_pi Ipl p i(jl£La p paj 
4_j_ilitjjVI tLLa->JI p® 3 a i nL>JI aJL>.p,l aJa £-ah . a(plj aalp.j a jL11 
<jf VI ipju 2Lys_a»T la 1 i-oV ni (Buchanan jl*j p 1996 (»lc. p aaSLpaVl 
.(jLJuil a njLf cLl^ 0 jLLbI 

ap ij mi" i~ (Autoritarismus) 4aaLt umVI pa-LlI (j-uu-utj pi axpJI (jl 
*pl (_p jLdl^ *aiijL>J.I pljjjlt ajvUJt P^ _L Ip I ppaill pL. P-s 
(P Jl^. i_£JlJI JlIjJI Ijuk 1 JLUI J jj 11 1 pL. laiLpp ,3j^aj«J,l aL>.jl (P 

1 (Deregulation) aaal lAiayi ciiLLLLill p ^pLaJI p.jGJI ^ pp c Aj 
3 1^ i/tir djLc.pi ^_Li 111 a-apJI 1 a a ^pj&La a^jt>. ^jVI ^jL-au 

I J-Llapu) «New Zealand First# I^m3') ^ a 1 n~ pill a^pJI p^-t *aLi>L3c.V5 
j»Laj ^al 1 n~ Winston Peters jpLta I n'lj L^a-d.j I III a_) jLljs plj . (V j 1 
IpjLc dJLlcvl 1996 pLc. 1 j_a j,.L. ,.3 i 1 3 1 ^i~ ia ^3 .up Lac. pL>JI 
3jl jLUjaJI i3pLL*JI jLlijVl aLa^t_a (jpj p IjaL ^ jJI JlLII I jbk i pipuul 

(palaj i£_p dLl^3jLjjLpI aJjaaPLU ajspL*JI ^jV dilaj lapjjJI apVI ( _ r a 
j^aVl iSjuuiIj t 3 i~i 3~) dilapul aLjtjlj 3jl 1 nail (P Sale. 3 JljJL>. pic. (pip 
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Tglfluii 15 III QjO sqSJj g/Kl IIIJ QO 6UUULOJ Vo'lll 


J3 Vt <JI 3-JLUJ1j JUjJI j jJI 

JJl£. jLl^ ijSUa Cl9j IlLq ^JL*JI (jjlc. jJI JlLJI i Jjj_t_ail 

\j-UJJij-LJj ^ JL>JI (j-cuij US tjlj, 4" < mL> Juljlu <_tjL>.>LI (jJjUI.1 

. Kj^ri 1 jl UuJj^ LJLLajJ jy^J 
International Herald 4 3^**-c*3lr, I jSU \1a jl^Ij JSLJ j!» 

^-LcjJl (Gennadi Zyuganow) ^jL-LU. ^1 L^ULs t Tribune 

Lr^J ^1 £c_jjLiJI 4Ur. Jluu Juju JlJI t<^_^jjJI ^,-C.jjMitl 

j-Ua 1986 ^Lc Jlca^ :Ijjiiiii Ju9 < ng *11 Uajl J^UcoJI I JlA 
14 I ts~)^-Luu j Juju Ll<-uLl<-o LL>Joerg Haider I ^_u-^j-ll l?~ > ' y^U-i jJ I 

[^Ijjjil 4_<_uljJ ^1] jl Ml" MiU L- J tS U ^1 tL M (1^4 4jl j J_A 4jU9jJ t- t I n'V. (J-u-d 
^•ujl mi <1 *dl ^S ju CjIjJ A (jy-Aj i4_uUai!l 4ul (j! 4 jL^j <J-l 3 lla£ 

. jur. V 3j_uUj CjI^j_ 3J (jSLIj t£)VI 4 _j Cijuldl JlS <U <?4 ^SUJIj 

,l * <1 , t A dl IjlA^jI 

J-S 4-J JjU (jr^- ‘J q Ti , ,|J 4j-4Jl!I ^j-4 ^ > n U II jj-a ujjUfll Sk> jlS' £jlj 

j) <<o->Jl l^j-UII t3jj-^ A XI ^U»jl OdJ dn lU 4 _lv.jJjj JuVl 4uLjjj9 

J_Aj i 1995 J-jL-LJ (_y-^$JjVl jL>uVl j*U-U2-iVU . Ojllj ^UfcJ (^jdl 
oj—& (jLSUo llJj_j t 4_ULu>^^/ Ij-jj_c VUbu J-usU Haider ^jLS ojux 
j 4-Lt-uU 3GUa ^jjjLju iL_JVI (JU>* 4.UL I Ly-^^ tI 

. 4_uj j j VI 3 jIjl>JI jjjLu (_ylc lJuSJLII i ^A 
1 juUdl t4j|j CLl£ jJI tljJLIju (j I ^^jlr (J/laj 4_j I IjlA ^\ i. h is>\ 

4 \ 1 <mUjj .4_L^5e_ 4J jUuVl U > ^ l 44J,jaJI 

(j-C l^j-UII Lr^l ^jUil tUjU (jj)Ij<aj < itq rtl <L JUi 

3 U 4 JS Ij_a 6 ^ ‘ 6 -^ JSLiil 

^3jUa 

<■« » ui J_l 9 ^ c-JfcTuj LljJ)) : U-aLiTlq JU Haider ^jLS I5jj 11 jSUj 

I £ja!jJI ‘ j C-ULtfoil I JlA VI t«^yJLuU J^eJ (_yU 

J-5CJ ijr ic Ij»LoI_Lc ^-LCjJI I U-L l^ U-U-ajV i4jLjLu 3 Jljj-J 

jU^Ils VI jl" ( «il (j-o jUiSLII ^JLju Jl 3 4_jL_i Lu^Uloj t^j_<_a]l ^LUU t ^ t—" ** 
4_U^ Jeffrey Sachs ^ 
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buoJgsJI £3 


JlS jjLSj . CjL Ju>u jJ, si oViaV 1 ^_l^j ^1 4_uLjSLI 1 )) ^JLftj 

^ jLu ^ ciUII 1 1996 f Ll ^ ^uL^iVl 2ULu>Jt 1131 

t«j-cIfLuii ^ i is^~ oi 1 m j<?1 V»: 1 gjlr, l_i£ c_>LlaV l l i - La ^jljH» 

♦ (((-jL<-u_>J 1 ^1)1 ^IjlaVl ^yic, (j\juu 4«111 llLlli-La ^JL3 
Jua iKarl Schloegl ^^Ijjaj-^jjJl ^^IjllVl 4JjjJl l)l£j 

jJLlj ^Ij 1_4^ i«3j^la_>Jl 4 jLL i_Jiaj-o llse-u.^ I Lul» : 111 La 1 

1)1»: t j m L ^. ^.lUI L_jj_5tll J^uVl ^L*J1 jljjiLmJI * Peter Marizzi 

. (26) «^ L7 JI (;r u^ JUJI 


djtfUaJfgdjllta^U^Jtdd^lt :o4sai 

^Ltil ^L>oV1 4j3jjla Lr^ J-j-u La jJl>. jJlscj 1)1 Ljjl 

<T< Mill ^ jjl_U_4J JljJl^HJ (JrLal-llJl Cjlj_t^V ^jVl _} J-*J1 t JljL-oJI 

* * 1'« Ula lijlllj 5 j_uoLjUI 4_^_u^Lc. jjL llLuj H_La i)l£ U, iCjLLitliVLj 

4-jL^Jj ^ dH <^1 l4_Ujiil 0 JlA 1)1 £-<^a . 4_4jUsl (jj^LLUJ ^LVI (j-4 
iCtJtxLa 1 la t^JLaJl <buL_4j ^L^Jl (jj-UI 4 j1 Jljj ^jusLLI (jj-SJI 

j ^ .i <; UIj 41UJMU1 4_liLa 4 _jL$J ( j r 3 t^jlSLf-oJl _} JlC. d-L>. 

J-tXLLuJ 1)1 1)1^ L$jl ^1 ^l^L-u l)^-lUl L$jK t «i ^JLC Juj-J ijy lll 4l Jl>3 

.!>->• 1 ^Lp-L l)-a j-usL>Jl 

i ii (_£j)~ < <i a ^LaJjl JjuI 2050 ^Lc t Lc Jil t l 

i3j 1 _lj>J 1 l)jJLl 4 _j_lII_c . 4-p.lJll lIjI j-lrJ 1 4-t-L<-aJ ^Lajjl 
JjlJ l>J1j jL^jVI 1)1 ^jL-aj fJLJI ^Utjl ( jy l«I» 4 _lLu»J 1 (^LdLlII dJ^Iaj 
la-pi! 4 j1jl>J1 _}^1_j-o i)lSL« (Jil_u_a£ tL^j ij (j \.Ls i)_^ <1 ^>«j Loj 
CjLvj^ ^L*J1 ^LIjjVI 1)_a :4J^ 11a ijllA c IIli^ 

i La j j_^j ^_stj liILLa ^j-a-ji U5 1 ijjiw ^Ll Lajj_<jjj JIJ-jV *3jIj^>J1 

q2i J - L JV . ^lLc| lr\ ->1 J1 ^jJlII l)_cj-Jl Q-A t^t A \-A-L3 C.<—>1—^ ijy lilj lL^_J 

.LiJt^Vl 


Jlj ^jjj-Jl jJI 
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Tglfluii 15III QjO sqSJj g/KlHIJ QO 6 uuulOj Vq'iiI 


/ 3 *^Fin de siecle 4 JL>.^_a o-L«Ij j_oil ^ < <1 il_^Jl 

(—.^jVI «qL>.j_a j-AAl j-±£- 4-^L>*VI £JL>^<-<Ai I 

J^_<_uil 4 j9jUsVI^ ^jsejlII ^JJLloj 4-L<-uj^JI ^Lol 

4_j_L^JI 4 j_}L$JI 3LpJL IjJLiej £)l (j-a t»lJ>j) mi tl 3j? < <‘tl 
jl '&I 3jjL>JL I l£JlJI \j-& t L- Lu - 3 Prater ojSIla ^j-iaj 

lj_iL£ \-A-A p ^ j ^ J ^ \ ^ t4_jj9j-tiu]| LjJJJ I _}J)^J L_dJl 4 jLo (j-* 3 

.^Lc 4 _jLc J_l3 *\ Jl£.j jJi 3 (j- 4 LJL^^ 
t4_j_jl_j Jj_£_jJI J>J-U jibjJ cA! JS <t * 1 " ciJLafc C> (<nt 4_j| c__tJj Vj 

C « j **■ ) ijJ-jJLs _ C1 <-ljv- ^UJsl ^_u_uLu_u <J j U£ . (j! L^-U-uV 

3jl Jl>JI clili 4 jjL<- u-^Jj' ^ Ju-^IlII ^cLuajJI £)l VI . £ja ^jJl^V 
JJLj V JljJl>. Jjjlj L^llLt^ t4jj^til *Ijl*JI L:r i£.I i4_JUJI 

.l-uLwI OJ-^ c>* *Ijl*JI :3jljL^ 

<^>l^ ujJI eAl>L*iVI V >JI <>0 2bjSJlt Ci^l^ 

CujSj ^1 i 1994 ^Lc. 4-oj^UI CjLLdLl 1>.VI dijiitjl t<-<» Mill 
(j-A <_3jJ>Jl <- M < M l Vl V (_£ I tj-lilj JUU ^j-C. ^_U J^fcj cA C J ‘ ' J. M fl> 5 
Joerg 1 3 j \ c. J -uu>» cj!j_<-oV! ^j-uSLjuI ^jJI ^Lt - J uJI 

^ Lc. ^L^>.VIj u ni^r^ »1 «>>r,t j2a 3jL»JI .Haider 

LjjijjI 4_ljj_a ^4>-I c-J^I jA (J-*^* £^j-l1la 

til . 4_al_JL_!! 3l_J_>dl C-uL^V! ciJl^-tI»j 4_<_ul_U_u Cl<- L> > 14l lo 4_UjJLll 

{j-A tU °\ j£^~\ 4 ♦ l^l ll VI 3jLJjL>Jl J-4-StJl (J ^ 1 J •>> ^-L^J J_*_J i LjJ) ( ( II 

ijj-) j-SLj L« LJLc jJI *(_yjjjjVI jL>*jVI ^1 4-uqiI.I ^^j-Llalj-o 

. (j-A-uialjj jl 4 _jJLc. CjIj JlS CjL C.jj-tiuA l£j-)JlA 

jLl^ j_3c_LII Ij_a ^ I ♦ 4 »ll * Haider ^_j_tiaj V Ij_a VI 

^1 (ja U.Uo ^1 Jsjj Haider ^jl .4 j?cjIj 4»Im> *t jl*JI 

. 4_jJ,L*JI 4jjL<-u-» 1II 4SJUI 4ijL*J! (2*) 

J \"i A (jl£ <-£jj-3LA Jjfc LeS^i ‘.jJlA ^^lll jl^VI 1 igd 1 . Jj (4*) 

.. Jx^dVIj jJ^XI 
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buoJgsJI £3 


(jy-UDji 1 A '/ \ TT 4 - d H , „I1 ^yC. 1JLUU (jl J 4 4 j_u Lu_uJ I ^JLjLLs ^ * I >» j 

* Caspar Einem j 4 4.ihLl jJl jjjj 

^-a\ i <r> a jlitjlj tciJjl 4 < m i 4jjUlVI jl mm < « a 4_J}L<_u o- 4 

O' ^jjL j i l cu.a (j^ju iJjaV! Lr \e. 4JjLjlI! J-a-*! JUc-a ^ oAju 

jJ \-<S lj JlJ ^ > .nl jj^-j (jyic, 4 _j {^-u2 >^' U. ^ILusjIjla Ijjj-jj 

A 1 Ij_jL^ jj La^ jl ' p ^ ^ ♦ 43 j_4_U £ LllC. | 0-°J^ Bj-A^-J 1 Jjl^ 

. oAJjo-L^Jl jUA 4 _ujjLjJ 1 o^ cJiSLUj 4_lL>.| jJl j-jjj Ijja- 

4-Jj-j_£ 1 o_a ^_4 -jJlJ L« qIq < M 4. o_a La11996 ^Lc o_a jjjl£' 

Oj) j < s'o-T(_JuV' 11—l-l-i i£ t^y-3 4_j_L>J, I CjLjLscJIjVI jl j > m a B ,,. 

0 nielli (_^ J-2-Lll 0"£. (Jjj *J) (j<^iV mi q-A- L la-a 4o^_ lLsj-A->jJI 
oLs IjlS!_aj)) .^tl ojolaJj 4Johann Hatzl J_cojLa oLa^>. ^jlLlII 

1 Ml l-iH-Ok (jl q 7h~4?~ 11 CJ^La_>. ^JUN-l J^-3Ui Ju 3 L(j I JJ) l^l o' (jy* I "J-? 
(J-t-saUj 4_ul_L>» VI a r ( jI q_<Cl(-uL l4 4_aL 9^LI jb 

' Jufc o' . edJ j L^J jj£, j^Li-A 3jLu-uJl jl 4_3 Uj_<_4jJI BjLlBJL 

O^-aHj 4jla I jJj . j_aIL>J.' CjIaLc £_a lJijSLJI (jr ^ 4_lCjJI ^JlC. JjJ-i 
. (27) ,<a^UlV! (3^. dlill 3JUJI tfjuk Jla 
La oISLa^I ^ Jlju ^aJ eJJb Cj^La_>. o_a ^CjJI 

qj-l^Iq" miVI oL^ IjL^ . 1 J K t ^ / 4r j j. ^ A ( j_A 2 J si aVI 4_aj VI 

CjI j) r Mill t^C, t . o>aJI 1 JlA (j- 4 CjL-Lq Mtt tl ( jr ^ 4 IjJJ lj Ju9 4 (j j_a_j jJ' 

(j-« lj) 1 ♦ J (jV ^jl . 4_i^VI 4^.jJJl L^j^L_u o^il 4-u-AjJl 

4 L-Li-l£ 4_u jJ, 4 -lLL' jJl ^«>*tl (Jjjv 1 *~V\ (^HJI ^j!j_4jlII 4Jj-1a 
4 4-Lla-^ 1 4jK Mill CjIjLa- a JI 4_ujL>. Lj^!^ 1 )) 1^ Ha 

4 Cj I j 1 j < till ^ 2M , ,.t 4 11 m (Uj jl Lj V La-l^jv- (jVl ( jr 5t_b^T Jl£ . L 4-11 1 j_A (jLh 
Lr k- o-<i2j 4Q^>j) <,04JI «Lxj (_yic. 4 _j^j-4oJ1 LjjjI (j_A 4 <(CjL^ajJl1» CjjI t^4 
4 a i , ,r< (jLLaJJl 4_*_<-olj 4 JLa^>» q- 4 Iuj Haider ^lj ^Jlcj . «LujL>. 

L^K 4 L4I 3jjL>JLl jLLUlj 44?U <U 4 ?c 4T<^>r. jJl ^jh»ll jjjfcJuJl 

<_jj_L>. (j-* c-_<jL>.V1 (JLa j l I I o^ldl o^t}-Lj l^L* c^3t_dsl jl^LLA 

jL^feTu (jV 4_ujJJ 4 jJlLj ^JlII j-aVI 'q^j »^4.tl 4 jvj Ljjjl 

. 4 4?U Ul pjj)U"i; 41,^11 4jjjj_baJl CjLIj^VI o^?I 
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^glfluii 15III QX3 sqSJj g/KlHIJ QO 6 uuulOj Vq'iiI 


4_oj Haider j Hatzl jl£^l £-a LaLstu-ujLs . 4 _ajLl^ 4jjjj <j-o-d <J->dl Ij^fc ol 
CjL^c-A Ju-o L$_<_a i 'j 1U t l 4 j^*\ < >it II CjLc.LbjJI ^j_a V J_l3 . ^_><_j I 

Jj->. jljL^ JL-Lalj 0^1 C-JjlkJlt 4 1850 BIjJlIIj cilljjVl 

4_o»^^Tdl CjIjL^HjVI CjJl>-I ^j_a 4 jJu_u (jjI Jl>» 4gLo»VI 0 Jot. 

^ysj^ 4.~.<-3l>. JuS 3 Jll1aJI 3j-usLui]lj ciljlll 4 . 4 - uaLc. £)J IJl^JJ • 4_JL*JI 

^UTcaL ^ ->-j Lj_uj_>o Li^-tiu.^ t"- ^q^Tu-u L^jI Jj i3 JljJl>. J ^ 

Lu-uLu-u lo t^U 4 _o-<-oL*JI oj)^j <» 4<JL3j Lo^j * I jiSLaj . £j_u!j 

^jJl^-II (J-jJL^o t4 j r g ft SLpJlj ^jjl^JLI Laj.} jJLLaUj c-LjL^ 4<jV1 

. JljJl>. 

4(_jLu_uV| < rth->JL 4->j^Jtt J!j-aVb Laj.} c_4JjJlU JtVmt I JigJ 
t^J-L^->dl 4_U JlI,I Oj-uZuX 1 1 Ajl .^>tl ^j^_u_aJI Llj'j Mif. Ji_La L^JJ^Jj 

£j-a <Lj_B j-t^a J,' Cj^LaLtll 4_i ^ZuCa La J^Lx. <j_a 4_aj^UI 4 jLo^>JI L^stiaJJ 
£j-nTu-a JLa-C.I (JLllcI 4_3_j1*j JjLu_u (_y-^ . 4_ajLt-^ 4 j j-ljj 

<»i&j_j_LsaJI £)!_} 1996 < (^jl < 11 g (II 3htl jij t4JjjJ,l jij-o 

4 33 n La jJLi_a l_Lo3 (jr 3 ^jj-3-3-<j tdLalla 4 \A°i 4J& IjjL^ 

^j_a ^jj_ajL3JI t ^fc»^ ^l_j_aj_j a 3 a. i~ tj £jLI,V! ^Lu_aJI £-^_a^>- 

tC j I Cj^i_5t_a c_i Ur ts~> ~\^ ^Li-JLlj ^ 3j_<_uLa-<-u c—4-O^Iu Lu_oj)j 

c—iLse-i-o! aVI t4 j < h1_l^ LaL^jl c-ij-tls 4 -qj^£JI jLsej>.VI ^-j-l^ 

1 ^ ? j jj-Jj ^a-^J^L-st-a ^Laj3 2j-uSUI Jlj-aVI Ij) 33 n (jV JL>J,I 

« 4 flKtl JiikLj 

Juu ^aJj i^aJL*JI CjjjLaTc?e-a IjljLcu lj-al i—I JlC JloJ» 

^LoTlaVI t < nj I j 4 j-jJl3IL11j ^ Vj)i 3 a jLj-sd Jj tjLLajVI 

^a_j_aj_j ^J^Ljv ^j_aj . CjLjJ_j_*_<_uI 1]I 4_u_uL_uI 4_a-*-J 4jwjIl1I I JJt (jl . ^L*J! 

jLuta JujL5tIb Cartier Cj I^_Aj_>J. I j cub jjl 4 <ih »j-a dJjLtiiJ LLo^ ^j-5eILa 
Cartier Joalliers 4 mi M.J-a CjI La^ t«JLji^j j^J-« 4^jlJI IjlA 

cjIjLulII ^jla ^.ic ctU" oil 43^v c-^.3lc. La-lp» 41996 ^Lc jj ljy h L^aLj 

4_*_t^jJI Kohlmark 4 3 U > a ^ j_^ljJI j^dall 4 j>.IjII Js^jUJI jl Jl>. 

. ^^_u_uJLl 

^_Laij 43 JlC Cjlj_a CjLjLiUI oikJb cJ9j_a a . < i^tC, £j£. ^a-u Lr^-J ‘L>^J 
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buoJgaJI £9 


g-Til I ^jlC. 1_4^ ♦ 4-jJ L^-t-u IjJLJ L^jIJlC 4_ul JlJ Cj Ij L»_JuJ j I J^>J I 
(j! (J_>i_I, I 5j-j Jl-q i " ^ U., >■ 1 j .... <Qb^UI ojuk p 6 J ' ^ r 

♦ ^JLc. 4_tai_<_oJJLl 3 jl^ < “— j ljl-* - * f uJ 1 


:4JmJI 44iMlt 

2 U uy ji f *i 

£jJtl (jJ . 4 jJJ-£3 Lj <UJ-OJ £) | £jJ, I Jjj L« J_A I Juk £)l t L_dJ Ij t 


J <^JL». ^ j-UJ ^3fcl!l I Jl^J LL ll 3 C 

_u ^jJI j-oV! (j-ttJ j! t LulSIj Ij-O 1 ^j-g-lij < jjfc 


L« V I .sjj 
f JLp. 


jl dlilJLdal ijlj-J La Vl Jjj ajJ,l <jl iV-*^ (JxSXmXI (_y3 

ciJ^JLjV J **- < 4_1 jJlJI L^J J-ggu3 ^njl 4-C^-guJ' ^IlII I 

. j K <7~ \ t Co-SjJI 


£_jLLaJI (jy-Ai JjM->«-JI ^Jl^JI 4 J 1 <;f. £jL_uJ)) 3)^ 'U^J 1 <L>.j ^1*4 
tiJljji J>jljjl ^ULse-o JLs 1_4^ t<(^yJl 4 t nljJl Jjij-^l ^Jiitj! ^jJI JljJl>JI 
jujlj>JI j_iLLaJI Ijl^J ^Lus ^jJI Cr SLj^oVl ^jL^aisVI *Edward Luttwak 
hJj-lcsVI (_yjLojj.ll j«JL*J1 IjLfc .^\ijLilll 4-dl a i nljJI» ^JLLaj^ajs 


J a JU (jl^ ^ jUlj 

> CjJlC Jl9 CjVj^cILJI L^J <lCjjJ,l 4-Cj-<-uJI (jJ» * 4JLL>U 

,^ 0 \^ \< t ..W £y> J U^.t 

SJlsc-ILU CjLVjJ! ij? _3 LAdJJ) 6 ** 4 \ i<~\ II c-gjj-SJI tLuttwak 3 ) mijj 

3)L<-ui (^1^- L^-Lo- t JlSUaXI 1 <r, La^5e_A 1I 

4_<-ul J ( n 3)J) <7 1 Uj I VI «5j-<_uVl ^-t3» ^ic. 4jJJ) ^ <V ^-11 4 _<jjLjjJ 

V ' I *> ^ ^ l^al ^^Tc^JLlj 5 ^_<_uVI 3)^jl 3)-® .ciliji 4_gu^L*-o 

4-jjI ^r^Vl SLj_>JI 4JjjJI JjxJu cuk >jJI Cjlii ^ JJU3 La ^j? 4J 

4-j->-jJC jV j_5tail (Jjj-LaJI ,j\ J*-4-CJ 3)1*-^^ L^-A 3)' ^ ft'* <■ ^L-^UsVI 4_lJ-C.J 
1 a b%^\l < Lcj 4_i^jj_aVI j_<jjVI 3)! • 4jfcjj_<jJI 

«L jjIJI Mill L$j LLaLtil 4_tc L^cv V' CjI > n ( oji.1 jL^jI tjjQ Sjj^jlII 

iJLU.1 .t.t < ii ^JLc. cJLu^LUj a ^ 11..i 3 )I‘J'-Lj aJuLgJI CjLjI jia-i^Vl edJ 

. ^ *\( L^jli 4 jj-loJllII 3j_SJI <>JlA ^J_gu Cm mjI 
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Tglfluii 15III QX3 sqSJj g/KlIIIJ QO 6UUULOJ Vo'lll 


,«SM A <tl » Lfcjj-iU 4 jLc i 

£jjq 3jL5clUI ditaVjJ! JJiiJI Luttwak j 4 m~<<< n 

jLlu/I (j-£a_uiiteJ ^1 L<L>. IJ^JuJI 

JJL J_$jlJI jj-c ^jj-<-gj diL>.^Vjut 4jli cJajJI jj-bI «ul VI 

I j£j_a 4 -LlL>o J-usIJJJ »<(jlj.rt*n »V1 ^1 JlajI tjj* ^Ljuj j-oJI 1 g <i t~ ^ 



lLLUjI _} Jl^. tjj) UMI IjlA 1 n ^lil ^^LLaJI CjVLv ^Jlc i ^yC- Cx*_u 
4 jj1 >^VI l^.IiII Jjjfc d^j t^jjt cjVLx t j-c ^j^jLu ^jJI Jli-UV' 

. (32 \ 0 l^kJ! ^Jj jrOcLJI <>1 Uj^. (PJI 

1_£J i <n ^1 4_c.j_<_uJI tdLUj V ' 4_3t_Lij Lr^! 


^JLc. ^ ♦ I <" tl Lt-U ^u^LUl ^Lu_u ^>jla 


(Jrp^lj J-^-*JI ^ jJLJI C_jLii]| ^1 U" Ml Juu 4 £Jj-ujJI J-Ttill tiJJj 

4_LJl£ CjIj_u_oj ^jJLu-saj ^^1111 4m Mill ^jJ 4_>.jl jlII *^1 />> .!! * LsLc 

.4^jl jua cjj! ts^i j 4-lL<.uTl!I 3j_^_>-1 ^j_a cjLuj^TiSLIVU s . j j f V 

Lr i-£. p ^ ^ a j^ c - Lt j ^-tic drj-*^ JU-aJI 



^ Herbert Huber jjjjk Jj2j JjLj-^l Ijla ^3 «jlj^Tu-ub 

JjL£ 4_j_3 ^JlI! ^jLAJI j_aj iHerrengasse ^^-cuJ.1 cr^ ^-4^ 

^1 ^cJu j-ol 4 jJ)) :4jjLlII 4jLj 1 Ivv. 4_t^ ^ 4?ljt 1848 Sjjj ^Lc (jLjJ ^j-u^jLc 



.«(j- 4 ^^ dy 3 c5j 111 ^rj-^ ^nil 

j|j_^VI clLUji JJlc JuljJb 4>Juk jjJsallll 4 ^.j-<jj J^Lu-u 


jl t j| JulLjjI Ij) < <h! ^jV L«l tt-x^jJI 3 ^j 1 < ti a jJI 
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IjLilj Lftjlj I ^L L lO-I (jl (j~lJ ( (ll J Mill £jja J t^s" y ' OjJ,l (jl IdA (_yJI ‘ n , '^ 1 * 

t ^ a 1^ ^ * j•"“ (j? (jl£LaVI i _ r 3 ^ mi a? (_£jj>.| 4_o*l_j £jja . ((3j-ifcL>. (JjlS 

, I g , ,i3~t djbLieljVI diLc.La ^ diLilieljVI ^ 4^_)LSJ,I i—ilj^Vl (jjs (jl^i-Lill 

-iLol^-VI (jjl (_£jJl>. Vj 4-OJju3 LlilJjJlII dijLS.? Jjljj (jl ^jJI (_£jJj tS jJI J^aVI 
Igjlr. aL3j I. iii ill {GjaJJJ ■ "<!*» I .UiVlj 4 jcjL>-!j_U <.-Vt IIgjlr, 
1^1 1 1 n ^^ ^jlII iHuber (jlh (Jj i < n ^ I*^ .^jVI 3jll*j dil^l^Js 

ij^i-V (j-tja. (jjs i|J-4-*J jl i^4 I JJt 4lot~ jdihj iLolc. (jj^ niC.J 4 . ugL. (_JJuO 

(j-oj-ll (j^o ( _y_Ua_a Lo-j -2 1—ojI.J >. i V" i_i (jl^ IjLifc Huber (jl jo-k -1 .(jVI Li(jj 
J oergD 1994 ^Ic: jLLo i_*3e3Jj jii.? 4j? VI ij^yLlj^j-ajjJI ^Ijj-iVI <_ij^>JI 
. ^ 33 \4 j ^^3 4jt-n_i (jl *.jJ,t (_yl£. (j-udb 4jla . UjU Haider 
(J-ljs 1 'Ij 1 ^ * ' 4 i ,~itl jj_l£Jjl!I (_y3 I miM» dll jJI (j£. ^LfljJI <_sLl (jJ3J 
JUaVI *1j-d^V LuiXi JjV ^jIj^JIj iJUAJI (>(>l^1 l^IU|-,,„V 

L r \l ,^-,~qVI (^jl i„V| iEhrenfriedNatter jjU 4j_ajjjl JjJu Lc£ .«^j.-^3~tl j 

^Jj£j_ill» 3 jLi£. (jl .^ 3 ^I_Ll-l 3 (_y3 dilc._jj_Jm jaJoJj (JL*_a (_y3 -«»^-»■* 11 

I gjlf. ,J£l JLS j_4ijJI (jb LjjIij (jN« jll L&ljJ (_yl!l SjLjlII ej-A i((,jjiiilll l yc: 
iFranzKoeb <—ij£ j-ilj-3 maitl j^-iU *jj^cj .L^-lIJ ^ju ^ylll j u_j 
^utj / 35) « (>a jj| 4 ^.j_<ji (jjs i 3j3V"ILi» fiLjjLa. (jjs ijjs (J^ (jU LilLlaji 
(oJLuJI (_y3 (jj/llll liujia. i«talk of the town# jjJLS 3 jLj«JI eiuti (jl 

.JL^I^JI 

4JLC. (_5-l^ i ii <^ij u 4jKjgll diVjJellll (jl (_yj| (^4jj SJL^jlII (jl» 

(Jj 4j i_3jj£.I Lo jj k IjUk (jl i«L^jLi£,l Lgjj-jl t ii a jlj^VI (jjs JuljlLo 

jLsol SJLjla diljjjj/ j_Lo (j-ufjjj i^jJI J^-j-II lj-* i4 i m3~i Tyll Necker 
jjL^ Jl 3J» : jljjc,lj jJch J£Lj (Jj-3j (Jjj^V (^jJlj (BDI) 4_uU,VI 3 c I; .^\tl 
4 j 1 .1 'M i " II SjJLSJI 4-lt i .1 a (Jjj- (_)il 3 i II ^VjJI (_y^ j-slj 1.' J I-O ~i (_y-I 

4_i_o3j (>9 2LS5JI Jlij^JI (^ll^dl OSL3JI IdA (jlh (jVl La? . (36) «[4^UVl] 

i ljl£Likj .«4_La (_^l_La V |_^jal jLlcs Jl^ SJ^jiJI J?uT (J33. L^L>. LiiL3j» (jl 
al U 1 u \ 3j_i^sL«JLl diVj^elll 1 ~I 3AjI JLah La (_yl^.J 

(j*J.Ll (j^i£.V ja^jLi ^aJ2.jj (jjjJI LilUjI (_yia>. 0-3jfcjl L^j? I " L* 3a (j-i_^>.LLll 

. JajiiiNtl (jjjjLa (GlobalPlayer) 
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<—<Laj 1 < ' 4 jLa^>J I ^CjJIj 

. ^U^J! ^ 4KKj Lup^ JLj^^l <>* 

2LJLUJI c^LiUl^VI ^ StfjLIU ^ c-^jj <>* JSjs 
^ic. 4 jlsIjJI L^jLlj ^a_aV 1 ^ a n ^Ilil 

4_jj_^J! J»~>-j V tciJjjj^jj East River Jt 
ijr Lc. 4 _jI jp-~ (»l ^Uj (j I juu 14^jL^i' 4 Jj-5cj 

j^jLLJI <__3^Jl 4 -lLc (^Ulu fU j-5e-i 

(j-A-S . 4 _JLj_3 JlJI Cj Li La- < J IjLLajjl JjjlaJI 


4_jI_Lj ^1 J^xjJlj 4J ^ <3 > nj V (j7i J~ rtttl Ijuk 
jljl 4 jI_uJI oiXJb t3jL3tUi,l ^a-a^LI ijr u_u_ujJI jJLU 
1 $ a a a tLaLc q-u.u.a^>J' o-a L« tL^J 

L^jL O* Le Corbusier ^ o- uJl ^' 

o' ^ * U^jj' u* J^'-i s-°^H 

J^O^ J^-A JuV La^ t ^ ~y- in Q~‘J 1 ^ ‘' 'q ♦ * ^ ^ * 

JU^I 0~A t_3j_>Jl oi * LjJ Jpj L<Lt3j ' A" 4_l_pJV. 

^tiej 4 _u'jJl*J' 

JlCj_a J-^ 4 j < .i/U-J cJiLtifcj o' ^! 

j->*'jLpej t^L*j| ota_aV j_a ^ <^i V mi 
*4JL>J1 0 Jl& 44p.LstJ o-“^ aj-U- 3 * Lsr »ui o^ 

J' 6^- Jjj-^' J-<-^ 6' 


C-)l Ju-<-oJl [& \ i^Ja. l ^£- ^1)) 
4jLc. jj-aVl <jlj ‘3jL-ttJlj 


tiOJ j (jyS 1 ^ 1"< a t jluL»TJI 

1 J 1 ^-IL-*JI J-ILa 




Fred Sinowatz mio’iTI 
I»Ia^4LL4^oLu^ 
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buoJgsJI £3 


^LUI JjLkJI ^3 . Ij^ <JoJjtlJ U> jfi 3 a VI iC-ojl^JI ^_lc 

Jl-^-cIlj j^_Aj L_a_j_uaJI jLkl>l ^3 (jjStSu-u SJlscTlU ^a-aVI 4jI_u ^j_a ^fG^LlJlj 
4o-L>JI ^yic Jl^j 4_$j?j JLpJI ^JJ jJalaj jj?ej ^yic 4 UL nil ^lc 

4—t-<-U—Li Lj La I . d ,^, rr- ,",, J • is"\\ ^Jo- j jJ j jJuljjJ i_ £l \ j L.VI 4_J_AI^ZLa Cj V \-U2J 

. ^ ^LLLu^a Ijolj 1 ts*i V mi ^ T to» Vj 1 ^ ^ <jJjp3 t4_<jj|j-5til 

La£j « 4 aj < H^tl j*bL>Jll L^j eJioo 3Lp«. Lj^j ^Lc ^j-ojJoj ^j-uj-Laj jjl 

Lr lc t j Jl_u L^jI jjfc 4^Lb 4 ^aJLaJI ^-ufel mi a £j _a 4_j_cu_lJ L JLoJI j_A 

.4_!sj 4_aLs j, «^4l *jLolnil cjLiLi ajgkl Ls^LL <4♦ > ntMl 

. <?l_JOfc_A ^JlC. 4—I—t-t-11 LfcjLT ^yjJ-A-tTuJ 1 4_1 laX. Sj-aTlo-lI 1 JjLcljjJI ^ 

JlS 1996 ^_jJ jj q -a Mitllj ^lil! <_3jL-aJLl ^^_lII I jla ^jl£" 

4-luj . ^jJl>. LajjJJ 4 1 JJl5c_a . Vjbt_A 4 l^otS 4illi]| 4-C.LaJI 4_4jjlj_b i j-a 

^v j-a ^aj>ui j-uIjoji jb^v ^tat i <> ^jjji ^>11 

(J-aL-JlIlH jULU ^njI 4-A^O-^il ^jLuJI J-O-lmJ ^Ho- ^LlalijVl 

jj^JI 4 lj>4 (j_A ^Jla 4jLaj^Lj (j-C, JjSj VLaoI 4_jJI J_3j Jl3 Jl3^ . L^jla 
Ci I (>i 4 L-tLjj-b VI .J^VI ^ ^jJj 3jljJl>. ^_»Ijla IjJla jJs (Hutu) 
SjbVIj 4 V 4 a^b^AVl oLVyi c<2jj£uJ\jCi*,^\ 
.4_uJLjVI c_jLlIVI j_a CxIaIjj 4_ulitllj| 4 JLa^ 4_xSLj_aVI 

Jlla ^j-4/j-Laj JL J » <*i i j ^JlII ^Jt 4J,jjlII ^jl 

CjLcL<_ 4J ^1 ' 4_cLgo (-^Ltisl L^LAj CjjL3tH]l I ^j-AJ . ^j-AjJI q-A 

Jj 4 3 Jo. I j 4_t jc. (jJLufc Ci 1 Mjt)) . ^3^1 (jr 3 4x.L_4/ Gj-lIlC. j.uq 4jLILJI 41 of, 
CjLajJLlJLI JL?c_a 4_lj_c LiJl_ai> 4JLJLI J-j-u-u Lt 1a^ . BJljJlC CjU»^C 4_aJ 

. LojI JUI Jbe-A 4tiJljj Ijuk 4 L-lLj 4 4jj_l]Ij 4jjjVIj CjIjJoJLIj 

4 3Li Li. I cjVUJLI ^-LLjuj cjjLo JlS 4_IjjlJI ^jl 4 Lvj3»" j-aVI La-^j 

VLLa u U r.V» . 4_1 jJloJ Jl- l ^-a T JI Lr^ 1 am m-v 4«4JjLlLa 4x.j-<_uj 

d j ,".11 t 4_jJ,L*JI JjLcL aIoVI j CjIj-ajJJLI CjJ^jj ^js^j Lao. :dJJj 

4 JjJl5cJLI 3^_jL*JI ^AjI^oJI ^jL 4JjJLA IjOJ_A Jl3^ (^JlII ^LaToVL 

4-jjl 3 a 4»(U « II 4_jLc 11 j U 1 L*_loI jIa Ijj ^-3 -u IjlA JaAJI Jj VI 
*<(4 _aj^>JI 4_I,j^. L^_l£ ^>Luj 4-C.^ «dlL 
CjV j_5tHJI <>JlA ^J_3oo ^ JlC.j 4^aJL*JL c 3 3j^ (jl 
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?L«bu0 pi Slip 


Jjfl *") )) JjJaj 1 4 1 • ( 1 ^ <- t i 11 |J i Jl>.|j cJaj lJ ^ 3jj-c a XI alo.j I 

. ((4-^ - cvj u ts>cT) (j \ ijJL) ^^k 

: Q j»k>JI j_A I JuA £)J» .JjVI 4_a_A ^-L<^a I Jt 3~ > n aj 

d \ Lbl S^_tal^J3j_a_j J ^t ^-laJL-uJ ^Lki ^UjHtJ! 4_p.jJ ^y-lc. L^^-tHi-U-U I 

^ 1 f■ < m j lj_A (jl . << 4_j_La JiJ I Jj-uLsell] 4_jJj_} 4_L_>. ^Jj cL_uLa 

1 $ <>» *i JjjJI oJlA 4j9}Lc ^^^kj dJuselJJ f9-aVt ^ ^ fc> > ^ *. 1 VI JjjJI 

^^k £_jpll (j-u^ujJI IjjL3e_a J12 I JlSLa taS^jJipJI ^,-A U^» . 
tJjjJI <Li1dIj^j_cjjJI ^jl ts~>" £)! (j-«» ^_aVI 4 a h r a 4_a^ 

Ul<»n (das globale system) ^j-akiJI ^LkiJ! ^yk 6-^^ (jy>* 

«? uLa1 jj 9j-t5Li-!I 0_}jJaj ^Ltk 

a A b ^ 1 ^JjJlII CjLlkaj (JJjLtiaj)) ^jLj ^j_a <UL^jlH 0j^_»2J La ^k t—tJjILjj 
(jr\-JjjJI (jy-UL^UI jjUo jf£la ji£l ^laLuj (j^>* JoJull ^k 

^yk Jka j-p. j*L*J! ^LkaJI JjlJj . j^JlJ C - t -p j £)JJ c j_a <^»1 <,VrH JjJo. 

^ 4 * -Q (J^*k l j (j-Jtkl akuJ^JI aVj_A 4 (J_9*“^ f9-Al aku^j ^^juI ( 1)^3 * ((c ^^ 
^a_a}LJ ^LjlII (j^_oVl _}J «^l£» SfitK IJlA i^LLaJijI }L (jyik ^j-oj-k) 
OJJJ O^lh? ^ 4 ^-jIJlIj 3_}Ij 9 ^ «^j4» iLkol 4_<_u I j j_Aj 

^ i f. 3j. U j mi H (jIj ^Jjut C. o LLa La 4_j_tlajil Sjl j < nil ^jLj 

V ^^j-ljJ)) :^Lj 1_£ <_sLdal j-5tj (_ykj .((^^yllajJI L> #tl 4 JLjjlII 

.«LjU Ll<-oJI 3jLaiI t-iikLtkJI 

c_jjLao 4_LAJ Cjj-a T L v l t^j-uaXI IjlA 0 J-kj La 
16 ^_aLUI ^jJlj 4_aj_SLv <>■ r cCuLu^j 4_jk Cj^-a 4_u_u ^jj| 

(j_a jklkll QJ)^ Li aj jUmL ntl 3jL3JI )) n 


UJJJ liLiejl (j- 0 (jpi^ 4jL Atl 3jL < m! 1 diVLaJLl 

^4jJ t( jj_a_Aj^J ^1 .4-pakjJI Jjkuil ^yk ojj^^ 

♦ mi^j I JlA ^j| tp jlj3 bjj 

Cj^lkka £)| ^k Jj (_pil 4_ajJuij| 4_jk^l ^^Lc. 

^_3j 11 jo. i j_ii3 JlL .4_iXlc. jL*j| dll j dljLua cULtil^JI nJUb jLl 

jl jKl£UI jLujjiI Ij-la3 (jlll dllj-iijil 1 Lubj^l (_y5 Lo (jl£Lo (_y3 
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duoJgaJI £9 


4_aj 4jI VI . L 4 JJlC. jl jl U> aVI JjU a ^j-C- JZ5 V 4 j a A»l jjJlJI 
p jJj n£j ^-1 4_o.Lj <j_A . 4i,j_*JI CjIjL_u_cj jj 4_Lu cjr Lc. Jo. I 
(jLj OJ) J ' m! j < nil 3 jLail JuilLau t4jj, U mi Jlio-jHj (Jj)» miU jJLil IjlA 4 LuLl 
I I ^ j (j Ij tjJiluJ £)! ajJ. 1 ^LLalLtaj^j (jl (^1 14jLuiI Cj^^s mi a 4 t nil 4_l,jjtil 

•«<jp-^ cJij ^ 

4 ^ ji 11 j-jjj ‘ '■ i^i» J» 1.11 j^jJI iKlaus Toepfer j_ 3 jj 

<* 1 t<~i't a JJLSij ^jJIj 4L^1d cJj-L«-u j_a ^ic. Lull! ^J..L.UVI 

4-c?e-uI^Iu-uVI 3j-ilaoJI ^jLlJI Jj)^ Mill ^a-AI (j- 4 (j-^ji 4 J^>*lj j-A t^jVI 
tdjVloJI J «>»4! 4 Lai » . Lloj! LkLlo^Jo ^ui>l ,yz Jolj j_& Jj a- < < 11^4 

4_t£.l^lo CjVK miVI ( yC- jJaiil ujjj-a (J-toAjj CjI Jo-Vl Ijj (j-UjfcV 
Jo. I _j t^sc' jjjj ^Jo»jJj | Jufc 4JL3 La IJl& t« j^aVI LLlIc ^-u-llIj La-Lo. 
4_9j_Ld aj-II La-^-Ij)) :Jj-3j ^Ij jl 4lbJo. J_toljj . ^^ mi ^aLl 

4 j<^»~mm a jl£j 4 L$io <^1 4 JL-uII ^jV *<jr^ ^ ‘c^-J (JJ-* 6-° 

*«CM 

<_ ;r h 3 jiatHil ^aV| 4" a h i jJI 4a_uJ! j_ajJ_a ^LjI jj_j jJs Toepfer ^jl£j 
(JL-A-iluJI ^jljlJLj 4_J_S t_Jj_C.^_A da_J_<_oJ^ 4 1992 ^fcL^. J)J_ulo. JJj 
( jr li! 3jljVI 4 4-lSLj^-aVI 3jIjVI ^aJ 3^ILaJI 4>JlA .<_jj_L>Jlj 

^ ^UdIjJI jjJklU ^ 44JjjJt jjLiIj-L]| J& 41a^I LajIj Ui clcjI^ 

Cjl. Jj-A-i JlS CJ_}L£i) ^jyliil 4 T j^Loil ^1 1 JlA (- I y It 44 Ml jJJ Ju 

c_jjoJI ^Lt 4 (Toepfer) «u^ «U3tl ^j^iL*JI 4x. jIjJI 3j_3il L^jIc 

J ^Jj 4 _lC.L<-u-A jj_A CjIIj_u_o j_jjI J-ftJj . 3loe-S L*_a_i ^ Jod Jju ^aJ 43 JjLJI 

Jl 4 aj^r <^> CxA^J (^^lj V! t-jLjtcl JjJLj I ^^^cLtoJll 4jj_ulo. 
Ij_a ^jJ jjlj ^aJ 4 (jy jUVI IJ-A ^jCLaj ^jV L 44 4 ».nj New York Times 

4j^J^LJ jJuU ^jil ^aliaoJLj ei>I^VI ^j-(-u fJUJ! oMSL^a cJjLJaU 

Dartmouth 4 _lajjI^? c^jil 1996 ^Lc. yjj ^ JlS ^jl£j 
jjf Vj 4 Cr lAAjl La ^jl)) :New Hampshire oLLc Jau_uj 4j^ljilj 4^j^jJll 
. L3 jLjj ^^^jlaIoJI jLujjVI Jj_3j La^ - <(lLsLo.VI ^ c « »< (i La ^jl (Jj^l (j I 
LfcjLa-A 4 j^_uj ^1 Ij-Lo y JlS 4^J)j-udL>JLIj 3JjL_uVI Jj 4 V 44 «IU11 
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?Ubu0 pi Slip 


CjI j-tTJl dJufc <jl Lot : juljOil ^Litl £*L3 jj! qL cuj q^JUTp*! i_lJ l_L& j)l 

CjIJ_j_luJI $JlA j)l jl Ju j_a| j_Aj t Ltsa^. {^£. 4jgl»tl 

uM ‘ Jk. J£ (Jc. ^»j (<J Lljf OJJ-^ (j-LtJ ^oJI j^sVl *(3». (jk. 

t Lip. jJ j (n u .• ,^.\ t 3J1C~ < »1U"j JUJI jV t-dJjj 4Lull t a a 

4Lie.L^T l^.' Vj Lu_uLu_u V t^jlSLo^L (j-uji 4ul^ Iji^jj ♦ La^Lu^. 1 o-ulaljJLl J_j^>u 

.((^jLllII 4 >Jl& 4^>.IjJ, 4jjjj_4-iaJI g> 2% si ,^~aVI CjVj^tlLlI 
t3j^_ua]L» 4 jjLa Ci ( <ntj jLsIjJI 4_3_jj9J (jr Jt 4 Jjtrtll I jufc tjfjQ CjLjLoj^jj 

^ j_*l>Jll 3^12 ijjqj oLAJI »UJL < JI J-o* *L>.jl J£ ^ a 33j 

J.^ ^JLc. ^L_Ljj ♦ ^c-_u-uJL 1 jLL<-ail juu ciJLill <_3JVl 4 iV. Lc. J-lZL^Js! 

Jl 3^ Toepfer ijr IoIjJaj_ 4 ujJI ^ < nil <_jj^>JI j <^r, 1 ^ m<Lc ^liil c-jjLjcIIII 

i " \ Vl *C , ,1V | 4 _lJJA— tui L$J lUjJlJ ^1 4_Cj i_4jJI j)_4 ' 1 ^ I t^s g- LiLfcjj! q-‘u-A jJ) I 

jl Jl_*_> VI ^1—4- 1 aVIj u V CjLjJl>u fj] 4 4jj_jLj Ijj_oI Cul£ jJ 

.(Jo^-Vl cjjlSLfm J-^cj 

4_1Ljl 3 3jjs l^i j ^u-uu jj_uL>. J jjj ^-4-5J_a ^jLu o I * | oJ^ Jl3])) 

La okj— oL^LuVIJ cjl ju*UI *ju* «jf VI ^LajVl Z-* J^UU! ^ 

. »3j s\ 4 JUJI c j_<_u_>o JlIc. ^3-3j : 4-lIc c-.tT^ ^ 3 jO juIoj 

3j_ 3JI o-^j . 4_1 _l_lJI cj^I ^ mi a jj-c (jj-dLiuj < <i!t 3^LUI 

3jl5b 11,I oLV^JI of VI ^ V 4 ijS^aVI 3jL5tlU c^LVyi 

o^L3Jjl CjMjj oi» * (JL>JLl Ijuk 4U Ml n V 1^4 Mtfl 4_j^j^Vl 
Lo c mh% 4 « Jl^jlJI 4JLjJi_>. JIJJV 41LLJI jjl ts> 43 4_lq <>i! I jl J 

jJ_j_j ^IJa UiLstli-ll CjVjL>JL1 ^ qLl<-u Toepfer 4 _Ij_3j 
4_j_oljJI tj-jjL^j Lsr^- Lr^jV! liUtjV 4jjIjJj qj^-LlI^ 

Al) jj-C. JT ol . 1993 ^Lc. o-° JLtjl 4u-uJl 4 jL^>J 4-lq-l13 o^>^ 
jLta_)l aj J-ol tjj-cVI Iq-llv LjSLo-«1 IjjjLll^ 4" 3 i ‘O^ t(Gore 
O^LLdVI ^-\ l< -* u J * 4jI VI 4 1992 jo_jjL>. oa£jL4jJlI 

4jl mLi iVl £_<_4jljJI 4_3JJ_fl «ojlj^l 0^1 J«< ,, tl )) 

Oj-UJg <_jLitILjl 3^Lcl Juu .4 jjj^ <;^>JI O-UUJJ t—ulu 1 , 1 i^'ia Jl13j L^-t- uv 

4_4-4i-42J JO-U (jl ^ JJJ ^ ^ ^ M Q-41-iJj C-uLj ^yic, (jUfcUJ jLt-!3 4 jI £-4^ 4 JTJ 

^L_c 4-jjj) ^ o I 4 _<_uIjj 4_4_4u2j jufc Ij-tlb o^-I j_tujljJI 4_c jLIol 
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buoJgsJI £3 


I <(i ^jJl! ^Lj JlZIcI V ♦ L^jI mho Toepfer ^ ^** *2000 

O-C- Ijl^I Jua A , „a\ jj-iJ Lo JlIc 14-u-uI jjJ 1 CjIuLifcjjVI c-.t-<-u£»LI Jijv ^JlC. 

«« 4-lll1 1 4jL*j>. JjI i <i a 

jLd£. ^jJI K Mill SjLSfcuJ,! ^-«Vl J_4jj_« (jLjJ <_| j»«VI (jl VI 

(j-A ^-l^Tu-<-U t 4_L_U i-_3VT4 <K4^- L^-usjl ^yic c.< J >>Liu (_^ll 4 JjjJ,I tS^_Al_SJI 

j!jl>. jLj_^_jI ^UiJLj cj! j-Lt-u <i g-v. juu i 1994 ^Lc. 

CJI JuL3 . JjLjlU Ju JuJuv ^JLc ^JLjus JiaVl ^^3 <Cu>*V j_4jJi.l ljufc 

ol—J 4 >^V 4_5C_^JLj JJ-C JT ^JlLcI <UjJ (155) (JrUjjLLA Ij 

^V-SjtJI ( jr ^_LeaJI <tl ^JlLoI . ^lla^J Qj Jl-LiuJ LU-p> VI 3jlx. (^\_X^Jj_^Vl 
Jjl ^.1 jj Mill olj tkerala 4 _j_>j_L>JI 4jJu^JI 4 jVjJI 4u*- n ^jJI 
Cj|j_t!u£. Jlla 4jVjJI oJJb jJI i^jjjJuiSllI tjy 5^jj_flVI ^LtaJJI 

(j-^Laul : JjJL ^|j jl i^jL^jl ^ (^^Jj-aVI <j-ujj^J l <—ulu j-i£. 

1 1 Jl_A jj-o JuuVI ^1 JjV t^« LlJj-Ju j-flu-saJI ^Jl QK < till j_*J J Juua 
^y-3 r> 7t <7 ^ylll oL^LstlH ^jLj <_3juju ^1 jJI jlSJJI ^Ij 

*«iSUI juJlSHJLj * 4u-ol_t]| ^jl jJLII 4uuLuaJI ^jO-Jlwj tKerala 

.«4JjIjlII JjJukJI u U)) £)f 0^1 4 uLjj 
.^ylxll jjLa Jj£ Ijufcj 

jj-C JT (jl5j . Jjufcj ^_ ;r 3 Cju^jusj 4J£ I JlA 4uJjjJI 4 ^.j^>«J,I «r<» 4 t « JlSJ 
CjJlj^ILj ^-Ij L 4-L < j > - 4_j J_jj_! 3 ^jJI jL>JI J_uLt-^jJI Lj^>. ^j-c ^-CluI Ju9 
J^l 4 ^ J U/^ ^3 4_tiuLl U_c 4uvj_jjl 4 jlr. ^.gj 4u?t^lj t^J^XjJ.4-U 

4_jI_Lj! jJuual 4 _j_*_4J (J-u-Ljc-j .cJL>. CjI j-u_u j_jjI J^l3 Jl>.VI ^Ll 

VjuLa (jj) i dlj ))) ^\j-u3 J^LLdI mm! jLalUll 4 JLl 3 t \\ VI JjJ uid 

Liajl Jjv.jJI IjlA L^jjJLA J_A L^5j .<(4_uLuail (^JjJI <—u^Ludj ^LjtAJI 
.^jjLUI 4jL^jv L^.j^-Lcu 4JLjjIs Cjtj_u_ui 

ijuujil jjL*J J-uVl 4-jJJ)^ ->JI Jj-U-Uj L-ulu Lsj 
.^ySu^Vl Jl3jJI 3jLx^ lUjill q^U-lIS' JjJlus iTimothy Wirth Cjjuj 
f-1 VI jl Jl£. Jjj^jLujjJ ^^luuaL^. ^^JtuJ.1 JjvjJI I JJt 

4JjJ j-jjj 1993 ^1-^ 4_Luu 01 J-J-3 t^juujSJI QiuJl^-t-tUI 
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?L«bu0 pi Slip 


<_pJ! cjIjLuJI <ji» ♦ «^XLjlII (jjjJ-^iUw L ^ j^aI 

L^ojJl {j£. ^uj 4 _aL t-aTuL>j tc> oU^JL 4 _a-jl 3 _a 3j_uj 3j_a 12JI Wirth L^JLs 
^_jj J_La j_a ^ aL3J £>£. CjJutHj ^!j 4 _>.j_3_l^ . ^((331 <5i II CjLa]l_5eIl]l)) £>£■ 
^ jt ^ !j£> <4_£^Vl SjLstUI 4 jjUI 4_ul j^\ 2ujS^J1 

^Lc jj-ulp* jjj ( _ r b SjLstlt! ciJJjj llA SJL^UI lJLsI ji.1 <jru ^LuJI (jl 
^jfu j_j 4-5(jL^ . L*.j-uoj l )>^4 l )1 0-^-^ L* 1992 

fGj l£ J^l JjJ-cJLI Jj_uU* (J^ JJJ <J& OJ^ U? LT^ 3 J ^ 

^jTlIlK t_j^_>. f-1 i jjj ^JLtatsj 4.33Lc. ^JL^. 

{j-a JljJll>JI jLptjVI ^ JlC ^a-JLc t _ T b La j_a J_aLjuJ1 4_l*J ^.Ig. 4_aLj 3j U j ,,, 

^ i? r, V j-aI 4-ljK < m! 1 4-t-ulj > „tl ^j! IjjI^ ^jJ .tilljjjlj 4JLL 

jl 3jj 2. jJI dJufe doL£j ♦ A Lu-C V Ij < A aIjJLLJ! 4£__4_A->JI 3 -»- 1 ,^t L^jj i4_Lc 
(j^_jJ^ I ^ L " , „ ^ ' Jljlj ^aJ (_ « j ^ i 14_33j 1^ 3j_u ^yic .“'jL'l 
• (jhJjuuaJLl ^Agj rt^lJ-A Ji_uG (jy^c (Jj) ^A ^ < n3*51 ^y\-tL>JLl 1 

3_}Ls 44_lbjIo 3jJiJ (j\Jb^j£ua IjjI£ ^JlII j^_aVI Jjl>u SLst^j 

(j^J->-L-? 3^l_£ 4^^_tfajj| ^a-i->JI ^sa3cJ (_y3i! ^JjLf-aJ. 1 


iCjj-JJ J JJ-C Jlfl .^yiUJ! jJl ( _yic Cj|j-U ^Ull dilj-tiuJl ^ 

ijf-C. L La Jl_3_a 4 LtiitJ 4 4 _lU_*JI JjL-uII (jiia^«lUI (j-A La-AM^J 

1 A ^Tl La J (J-A ^sJ-AjJI (^! ^1 Ia 3< 11^5 (3^ O-LSfcJ 4^y A^ttl 3j-3JI ^-^1 h A 
4 JLjL3JI 4_a^L>JI ^_<_uLl3 £y^ 3j3L3i iSj 2 ? *-GJ». La^jIj^Llaj 

.« JlJI j-3-A J^ej (jr^- 4 3j3^ OjL-43 Jl3 ^(L lL ^-A JJ L-U-C 

(J^L». ^j_a c_j j_»_3uJI ^A-Sv-jv- (jL^LaVLj ^y-<-u_AI 4GL4 jj-t-tTuil ^1^4 L^jejjj3Lb 
^LLilll ^jl)) *4^juuaJI 4-tlLyi jId^I JjJl^ 3JuJl>J! 4-jJj jJI CjI < m i njll 
^_aVI 1 g A n ^ylll £jufc J^liv !JJA JjLt-sD Jl^ JuJl>JI ^yiUJI 

4-Lt-tij-jJl d<-A-> I dJJbj 4 _^_lj_3uJI CjLLaaJI La 1 . J-5 1 a^ t«3 Jl^TlXI 

aLoIdI CjL i La j u 4 mi CjIjI at. C«-<-u-J tci11 jJ 44?4 IjljIjj j! 

• [juj^il eylUil f u^li! Ijla ^ jJju 3 ^1] jS! 

^ J V 3 i n J ^>-1 ^y^st-uj I (1)^ La <jJJ3 ^j_a 3j - l > .J j g Mil Jljlj 


29S 




buoJgsJI £3 


*j 1 a jl 13 a Wirth 4_«Ju9 ^ JlII j_a jli^1 £ jUseJ jl ‘d\'Zc' 

(^jJI jl <^"< *VI Jljl.l^ .fjjjje. jJLl L^o^Lj JLp* 4jjl_^Iul j_a BjIjVI 

CjL>LJ*JLjI (_y_3 ^JJ_^_x5_>Jl <_)j_>JI (jr 3 (j-\-3j 11 jIjJjjC. <icLaJ>. 4 3 3~>- 

jUI Ul^ Wirth lJlS <_3JlL».t 1 1994 ^Lc j_a j-y&s jj j_ujJuj5LII 

tjj-i <j-*£ • 1995 ^Lc j.* jjLu ^3 j^L$i)j£ ^3 J-1 < -L U ^^JLLslJI ^Ul^-VI 
i Cj Lc Lg->J I t-3 1 ~ -76.,/3 j_« 4 _£Jl3JLI C_)Uw IjIisVl uk^l 4_3_ti C<-Lu J.O.UJ (j I 

j-ujJujSLJI 4jjj)^ 4yl I 4jitf.Vl» j_c. ^LLaJijl jh CjJl^Hj ^Ijj 

JojJctiaJJ (—3j <<o tt ts~) >11 jL-o IjSLaj . «4_JjjJI Ll LJ j J < »i a (_^JI 
. jUuil _i J_>o ^lll 14-C.Lre-x-uJI 4 j JiLl3JI lJlsIjXI C«< <ntj 

^1 Wirth Leo ijlUj-UI Lsr 3 3jljJu>JI 4_j-ii£Vl £_« LaUt^ajlj IjSLaj 

cjIj_$_jJm« ^LjI j_« ^jj j» jij ^ /^LlH cJs^jlII je. ^yUfcTJI 

cjVL>J.I ^JLc j cjLusjLUI 4_JjLU (jy ic (JUt (j-A jJL-a 

^JLJLj .«4 jjJI jlS^Vt» LjUj j_s LijjJI 1 JlA (jl^ 4<>jL3ae.l c un»^ t«4 3h->JLt 
4_la jLc.1 4JU^ I 996 ^Lc. j-tTuJ (jj)l mK 3j 1_}I C-oJj <LvjlJI I JlA LsLdjIj 
4_lCj i(_yJLc <j_uj_Laj Jjju cm ( m L^jj.} 4_JLU_a tSjLdull J-u3 Jjjctl/ 
.3jL5tlll *c*jLl c-flj3<^tt 1 gji-LU jj c«< (_y^ L4I4J 

t rtKII ^^Lcd^/Ij 4 2LajL>JI 3jjLUt jlicjt (j-tuij CjjL>Jt jl tVn' 

4_<_ul_U_uil 4 Jjl^ J_jIsIL_uJ L« jjfc 1 JlA £)| tJUJt (jai-Jj ^-1 U-^M t 

tJj mh .cruJjjJI jjJl3j c > 1 >1^ 4_jjjjJl 

4_<_ul_J_cu_I I ^JLc (>_) J_CDjJl 4 t t(j U < Mitj (IWF) jL^jJt 

^JLju (jl £J»U (^yJU. (j^-JUJ)) 4 jI 4_uL>* t^yz * JUt Jl j-<-u! 4jjjIolj-j-<alj 

^LjuI CjI j ^jUj (j£. (jVI j-au-uJ Lkjlitjl ^JlC. jt 4_ut jJI 3jjLU! jUtjl (jL 
ya 4JLUI ciJJj 4-t5LL < -aSU 1 4jj_^lJLa jj-jj V 4jI^ pjj3"!I t Jl^jj . ^\(4_jJ,Lc 
( j- 4 jULo ji Mir. 4_ul_4J (j-£a-ca^ L^-Llv 11995 ^Lc j_c jjLu j^ mi ^LjJ 
(_y-^ 4_«jt Jjl)) 4_^jvt j-a ^JjjJt Jl 31II Jtj-^l 

£-0 cJij5U!t» jLi LJ^jI 4_3j Lc. j_A Jj t « j-jj-tTuJtJtj ^jL>«Jt jj_3JI 

^Lst-fl tijjIljV 4 jI U£ . «4_U jjLa V tj^al L ye-u^\ S3 4_1jjUI 4_Ul_*JI 4^_uJt 
(jt» : 4_L^_J_^_U (jyS 4-JjL^Tcct-uVt 4_3 j J) 1 < is> 3jl^j CSJjl a_u JjjJt jL) lLLuJJ 
.(((jUu-^Jt 4 i^) i4 (^^ ^JL*Jt 
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t4jj_iL>oVI j* ,.j. i aK p^j ^. ..j La£ t [^jLuo^aJI These guys 3 I VI 

p_A - p ^ t yS . 1 ♦ L»1a 1 »>.a j jl3JJI ^j_u_uj p jj 3~ j 

t LiajI tp^jj ^driving seat 3 jLl3JI ijr J-uj£OJ ) 1 ^ ‘ p6 < hah 
not us, it is the» «It is - 0j ^ ^ j La i_<-<.u->. tCj^\ **■ j La-c. (j-\JjJ_cu_A IIj_<_u_jJ 
^1 3jLl*JI <jl Lt] 4 Ul < nil 3I ^marketplace 

J_p.jJI iMicheal Snow j_L<_u J_olit_j_A _a aIjluI . Ja**lj Cjj 
^ 4 ^J-4- t -j ^_L> L>J, I p j r. 4_a^Lu 3 j . i i / .^ ^_u_u_u G ^ If. II jJ I 
^UBS I <-Js^ <<oll 4-^-1 <^1, Park Avenue ciij^o^aa ^-^Li 

Steve Trent c^o^G ‘ * « » CjIjLJLU <^JI J_aaj ^JLx^j <. *jl aL^GjIj 

ja>*LaJI 4 _lTlSLa SJl^L ^j_A ^joa-uVI O-u il J Jl_u ^ jJI Jp»jJI IjlA L> < miIj 
.^Ojjlxjus J Lola I 4 -ul! jJ La£ 

^j-u^ Trent ^lj *«JlltX 1 L^laJJI jl Kjp-I; ^ j-LiiJI (j-*-ol» 

^jjJj cJLUj| LgL p_A jlLJI «.Lai ^j^-<La-caX 1 3 1 *Ij-a V»«Li 

L-A-L a ^a .p-AJ^LJ CjM^Lim 3LL ^ ciiljLJ (J^ - l -u- u Tl a £jL>JI ^1 p-^JI j_aI 


c>_aLLII cjL^_*Iu 4 4_*_ojj_a jal j_*JIj aJLlao j-LL>J»l 

Ja)J,l jLaTll^I 1 ^ «.m * i pj ,.. ^Hil aa^-ptUlj 4 j^L<- u.A-<iI 1 ^jl ^^1J 

^ ic <<0 ~J < II pij .Jliil < M (^Ct-L>»jVl L^jIJlL CjIjjLJLA ^j_A 

^j^-aZlLcoX I CjLjlLLlj pJiitj 4a V jatai 1 1 Jab ^ylc. (jj) ^ 1 p-$_il SjaeaJI I JlA 
4_xSoj_a 1 4_lILa 4miihJ_a l£ V (j-u-iis ^LJIaj »(jr\ajl < <i a (II p^-alajj (j-ujl < n a <11 
lilital ^^Jl ^jX-L-uJI (jLtiiJ! jJjl ^Jiital jlj-^ qs> tt a jafc Jj tcillja 4^^Lc 
OI • m ij-J (j-aaJ 4a | I j_& ( _ 7 _L*_aj .^Ijl^ j-a p -^. ? i ^ .. L^i A ^ La I 

oljljGJI ^JlA i^yC. ppr m i <i La 4aijJ > n a t4-ljjLA 4aj 1 <a 4£j_tl» 1 n<? i 4 LLaosLj 
^_j_l^ LJj-mJ ^j_A ‘ >• La 4_uiajil Cj^LajlII 4-ao^ jLt^al ^j_A 

(jljJIail 3^J-*- 0 * tU Ml <1 CjVUJI J-aa.^1 t Lai .JIj^VI (j-ojJj 

.« 4_a_^_a Cj^Laou J-aLljj j| 3j-u5L1 1 

Vincent LtLwj^a C« < M T4 4 JsL_u jJI jo^aail Julu! jata ^Lc. ^j‘^.1 A .>> Aj 
j-jjij_A aJLSj] Moody’s Investors Service 4 mi m»J-a j-jJoa c-tala t^ 9 ^Truglia 
^j-oiv-G 3 L»a AAA 4o>»jj £)-* I ^ j * f LbtlA I Jlc Jl 3J)) . [4_jim CjLa jotii 
oIjiLJI JLx>* < 3L>Ij-Aoiaj I Jal L» > ^j-uoi 4a I 


295 





buoJgsJI £3 


*:Vj_£j ^ I ^ ^ (jl—t-t-u LjL 3 . 4 <? h 1.1 Cj l£j-tTuJ I j 

ijj 1 ^^ 4jwL^JI (j-u-«l ^S tj-6 ^ ♦ jL^Tlli-uV' JjA < ts") ^S j-«l Q^-aTu-t-ul 

(^JLcUj C_J)j__0 J_SlJJJ V ^j^jV *lj-<-U 4(jl£L«Vl jjJL) JLjLc 

3jl_lj>JI cjL-l-L^JI ^jl^I ^js 4-^ljjJI 1 "J ^ ^j-AjLi>*t £)V jl 4<_ial^ 

Ul_3 i LLa • 3 Jl_j_>- JljIj_c. ^jjLLcaII 4>JlA ^jlr,, Cjj_} IjI VI 14 <?K tl 

^jJI (^jLox.^-LH (^jL-a^VI 4 Ferdinand Lacina lii. mV juLuj^ ^jlSj 
*bjj * 1995 f^ 0-* er^ 4Jljl£.l (j^>- i^\ *0^ 

L^j-lj jLjVI 4_j_ALa cl-u£ (j£. <j_4ii As 4^J JM (j^-ujjjVI JUI 

'< ts\ 11 t^s o-jj g~<~ • mII i^jlI LjJtLc. BjljL^JI 3jljjl>JI ^JIaHJIj ^-oeTJI 
J » u, V jLClll-uVI jjjLu^ ^j-jJlx)) (j] ^ 1 °^Lacina ^j .j il *3 ^ 1 ;^tl 
^I^_<_4jVI ^j^>u 4 j I o r. ^iin 41 Jufc 4^£L!^ 4 4_4 _uLu_oJLj ^c.VI l_JIJlJ! 4 p ^ t 

tiilljl (jl Ja^V Lo d \ Ll^j-IjjJuI Ij-oI 4_IjJlII J^Jlj 

Jl£ ^J-t-aJI ^L) (JJJlSUjU L« (jl_C^_<_u 4 Lt^AZu 4 < »|4LUI (jjJuJj £)jjlll 
4_t^l_UI ^ 4? '*-~n Lg-Lcv 4 4 JjJl1I 4_jJU,I Cj I JlC. L_uJ, I j ^L>. Ju t * < I t-uj jL-^j ^_aVI 

.« 4_3j>JI 

-iL>«jVI jLUJ t^S 4 «a 4_uaj£L>JI 4 -jJUI CjI Jl£.L_uJ,I C<lk £)l 
As 4_jJUI cj! jLcL<-4i-U -a lTl^L!I ^-«V! 4_4ij^>> Vl» ‘(^jfji^VI 

A_3j < mU (j I jJ-lS {j-4-S . 4_UJ J-do CjULo£,I J 5 L 4 -I, J_L4J CJjL-£3 

^jJll (jLxiiJ jlj-aJI I Jiiellj ^jl (J_lS ^)-oj 4_t^ Qjj 4**m t im t a ^ jJI (jlSHI 

ij I p ^ J 1^ ^jl 4«L^lj-t-sa (j-Ujj < ti 4 It (JLaJ 44 J 1-C.j^ 4 A& ( j-4i-<-ujj i a ^JlII 
.((CjULi£.VI olxjt 4_lC jjj 4-oJ^-ubJ' CjULi£.VI Ij-aJlSj 
4_i£ gT(-tJ Lh^j_ 43 jlltitj 1_4 _Ll>» 4 JjL-JI Cj L c. j^-xfuJL I C-ul^ IliL^ 

j^jJ.1 I JlA (j-* ^iluVl (^Sj <i~‘ >m < -i I JlA 1 £)Lj 4^ii_c JuJl>JIj <^>tl 

CjIjI j-flJI Julj 4^J^jlJI LaVl ^JL^c_L4_u 4_)Ij Lt-uJI Cj 

4 JLILU J j! m > ^ I r. ij < 4 j < < > i^jAs «CjLuj^pSLlVI ^ ts^c. (^jS JjjLflJ.1 4 jjL_u 

4_c.j_«_»-<j (J J-«-4J ajjJI 1^X1 . jl^VI 4 L^LsdI 4_t.(_a--V tcr uu dtjl^ 4_cv jJjjJljVI (*) 

dtj jl 4 ^.L«_>iJI 0 Jufc Jx£. da Let ^yi^. 4_t4Lj_jJI ^ rt <>i~ ^ylll CjI JlSIaXIj jl^Vl ^j-a 4 ^ojLseIL<j 
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i>° <3^=3 ^ 3^_t_>.^ cj!j_u_uJ cJUJl ^yi3» cjIjI^JLII £ju& jL^tlij 

‘ £)V! j-j ju (^jJI tLacina j^Jjj .« J-cjlII Cy* 

^ylc 4 jjLl^JJI jL^oVI ^jLu-^ ^1 JljLlII (Giro - Credit - Bank) 

3^Lu_uJI !j_ii£ JlJ>o i«3Jul^ILa z LlC I» ojjjal U-J «CjJl>>I Ju 3 4_I,jjtjl £)I 

J £juastJ 4jLj jls lJZjJjlj jyjjLtuj ! £)5Jj)) : ^151 < n*t a JjJsjj 14 j <lojJI 
.«9 JojJuiaJI 

^Jl^j . ^ jjl (JjvjJI Ijla 4 Jlj^Lj i_2j_4IujLjjjj>» ( j^uJj 

* i^i 43 ^JL*J1 fjj* cJj j^.T c_jI^jI aJLjjJLl ^L«l - u^j-* jl J^ 

»1—Ll-J^ 4_l_t_uL-Lt-uJ 1 3LpJI 3 JjJlIL) 4_c_u_3j (jj-J-4-* Jlj^V 4 4_0 *Lj 

(jL£ jJ U-£ i^ULQJUMJ J-& l_$3 . 4_L>*Lj i y J C 4 4_^!jj9j_4JjJI 4_j£ljIuIllVl 

clil3 (jLjl iCu (JpJuuS 4_j Ll-p»j 3 (jjJI 'J)j3 ,^s ",tl > / a ,,, j_l<_u 
LujjjLJI^ CxjI^ I3lj. 1995 ^Lc a*n <»c_> jJic. 4_titjjLl]l 3jjuJI 
4 jjJl>JI CjVJ-P* L^jJJ J-t^j (jPit rt-IL*-II ^ 4 <^U <_yj>JjJJI jiJ 
/>j 1 ,"< r\ \ c^j) Mi3L>jj-ge-J Ju Mil ^_y3il ^JL*JI JJ <jVI L^jLs t J^-tTuJ 1 

( J-U_UJ jjJ (jJjU ^|j 1_4^ 4(( jlj 33 4 mVL ULfafll V ^jjJI £)l» .^Qaj 

3jj »^3 t l iC<j^J_L^ a"jj a ^ j_g ^ILu^ j_4_«JI _>Uo}U 

4-<-ul j < till jl)) .^ 3^!dl (j-« 4J LajLjcjI 4J 

1 (JJ^Alaj JU.J jJ 1_4^ 1 ' l-<jj . CjI VI ^Ijij 

i^Ti iV L * - l ^ > . tl_oj ^Lscj! Lr^lj C^i *oLhJ-^ •-^^' 

. «jJvLIL43 ^yic V! 

(Jaguar) L^ jJljj ,„V1 j^j 

4_j_^_Lj j_L«j 4 4 _lJL*JI 4_uLu^_>JI L^jj_3j 3J»aL>.j 4_Lp_c 

LcjV Lcj_5e_A itli^LstC (j-* 3 Ij^- 4 4-<_u 1—L<_uJ 1 jj-G k »>hV1 

^jJ! 4 (Soziale Polarisierung) ^,-cLgl^VI <-j! U 3~ m»VI 4j^j ^LujjI)) 

,^s 11 ^ J C> J -a- i ( _J_ 4 _*JI (j_4 i <^t U> t l 4 jL^j jjJu 3^yjj (^jJj 
l_3j1533j ^j_«lxsaj ^_y]J <L>.L». LuLa 4 1 Jufc ^j-o Vju . 4_l> 3 V Ij-oI ^ 3 .Utl 

.« £j\±£- L < 0-> I 

Ted) jlu ^^Lc.y\ 3 ^-^ 3-2*- (j-« 4 C j_flljialJI ^j-c- c.«-jJl> J 1 

J!u 4^ij3j ^jJI 4^jjI 1^ .4_Ji c!i<jJl>JI (jLij.* mij (jl (Turner 
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buoJgsJI £3 


CNN (jy-iJ ^ 1 11 C. JJ <Ola_5e-c £)! 3jl t < n ) ^-uTuJ Jii3 

(j- 0 w ^ V I j jx. 4_uajJI oIj^'VI c_-<_jL>. ^1 

Itj^-tTu-c t(Jjflmifllt 4_u_u_lILj 4_u_4jL_uVI 4jg &VI dil j ^- .L ualj-oil ^jjj.rthtl O-JI 

^Ld! j_ 4 _jJ_U jLI jlo^ .« jl>.IjJI ^JL*J!» J^L>. C 7~^ 

3^_o^ 4_L4Jkl {j-a J_uj_LII jujl>*j 4- u . t j L^c i 1994 ^Lc Bj-aUI (jK < nil 
.« LdtJjlj IjJl>-)) j~$jJJLI (j- 4 cJajv- jLauVI 4Jj^jldl a~L->■ .4J 4-t-<.udL 

VI t L^ij \j_a I Cxjl^ (j! b?f. CjJl>«j ^Ull CjLcjjIdjJ.1 JSLs 

jJLu [^jVI *bj] «Beyond the numbers» 4 _<^dL>. ^_clj_j JL>JI ^ L^Tuujj 
C t>] jL-o jua 3I ( _ r i^. j^Jj idsljVj jJI (jru^Ls L4L1K 

. ijr Lc fiG^LU Jjj-J cr^ 

^t JlGJJI Lsr ic. Ijjjjj 3! (J7 1^. CNN (^jlI (jtCULjlII BjLc 

JJ—LJ <((J_uJl L_S Jl^il » £)I tLkjLLc 4_Uj_C 4hJ-JuSd. I ^j-U-jJjuJI C-uJLud 

✓c-aVI 4_$-Ii_Lo (jr I(JI 4 j 4 < <ijJI CjI jJI * 1 p. aj s c-. 4 JL.uVI aJJb 

4CNN (_£ JlI ^-oljJI CjLw^it-c 1 (jjI 4*1 ^Ljaju-^l ^jotSLuJ dJi^elll 

tjlSJujVI 3pU* 4JLLv ‘4 IL>.j3j [Ted]« jlu» c.-*h_s ^pill cJljJ^Vl 4hjjL« 

(jl VI »4-jj. mi 1 II mi^L dufeVI (Jane Fonda) IjG^h £y^ 
c-x^jSJI jiLpVl ^j3? 4 jL*jujV1 jIjlc. Forbes 4 l-a- ^ 4 jj_G£.I ^jJI 
^jl)) - ^ '• A m j LI -Lt I 4_J^c. <Jj^l >X3 4jLj LojL>« Ijlj^G Jl^I t^^ydDjVI 

]ni a jJI ^jbVI 1 iu\ (jVI j) ♦ mi a 3j_u£LII CjIjLUI c_jLtx«^I 

LGI . 4^j_jJ! ^j-cUj <-Jl j Jj-^^JI c3^- ^ oj^t cl)! 

/jij f ..Vi 1 ^i-L ^l vt Jjjb »^ 1 *b*^ ^ 

1 mM'V ^l^ju-ol (JJQ Jujutil J « Mljj . -iJ^J 3-*> ^L-J- I (JJi <JJ!i ^ ^ ft « 

.«L-flLUlxVI (j-c p ^4j t 4_^1_>JI 4jUrJI 
^J®l3 JI CNN ^jJLjcj j-Aj t^al II jJ^jLUl j*\ m i njj 

^LjjJjVI ^jjT Lj^_L t_u L^J £j-fo (_yJI jJUl 4 JLlIs t U^LI 4 JjJlq 
. 3_}jJulU (>J>m c-jLt.uo I 4 j ^-pj Uj 4jjIG-o 14-u.uJ I j 4_lC.LG->-V' jj-oVI 
t 4_4uj_LLfl 4 _j^L>oVI 4^jSL>Jlh» .jjjj (Jj- 2 j La >. iniv i((j£jua J^l I jufc (jl» 
^ a ^^3 L^ILajj Sjjill jjl .(JJL3.VI ( _ T A ^ , .■' a a ^ Al~-^.l I cliUV^11 diLoj£L>.j 
(jj8 ^U»_i JL>. I "i? tj_& ^JSJ 1 JJjlII 4JLlLSJ!j aljill alajJaaJI aliiill tfjuk 
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lLL u> «j l j^LiuJ Defarge 3 3ji_j_cuJL 4««*7> (_£^».l 3 <j_u_u 

- “ fiQ ' "JJJ ^ 4_Lj JlU £)| Ji_La J_A]I Lfc j^O CjL^JtJ ^LpVl 1 jf' 

Lc lj Jl3 4_IL>JI Cj 1 ♦ 1 U ~i I' JJ ^jjpiLJI ^^LcVI 3^-^- O^J 
d)L*_aL>JI 4_re_LuaJ, jVjJ £)j_jJLa 1994 ^Lc ■ >» ^ 

Cj_)L£ t^-uJI Cjl J_U-u ^ic. Lls-xJij L a- Lev - » » 4-i u J I (j-C 4_*^l jJ.1 CjI < n < mJJLIj 


l£>^ uj^f O? cr^ 3-<^l-iII 

jjv al^jv. (j- 4 ^ j a «>*tl 4_>*l^_j 


LuJ (jl Vj_jj Jj^aj .((l^j^sl aLpI 


lj_A (jI (jy^ i —<jj Vj .4-j.c.La rev Vl 4HJp_a £>.|pj <—4 jJL 9 tljLA 

4jj-Lu_lII M^tl £_jL_L> Jo* I La Ijl / <d ^ ^ Aj ^j| ^P_a_i j_a 

^J-II ^Jo*pl 4 jLfu edpLu (lLLcu ^Lj ij^y 3 n 4 jI VI uf. VI 

4jL^jujVI ^jLLuj Forbes 4_a^Ls)) ^jVI Jl3Iuu 4 LuJoLj ajLpcL 3^^<» JL 
^j^JL<-u-Tl-l<-u JJu>JI aLp'VI ^_£p 1 jjV <-dJjj t jJuJI Cjj_a J jJi aLpVI ^£pl 
t rtj ) (_PJ ijr o 3 j-J 3j_}Li_a Jiitlj (j! Jjj 4jI . <( 4-LSj, i^i [I ^jLI < ii-v (PLc. 
3 jj_jJI £p 3jufcL*_a ^ylc. JjLLVIj ^jLcj-jj jl jJLa <. miv. ^Ltudl ^tcjpJLl 
t4-Jj)j-J jL L Lcj i_La Ju>*lj J£ is pe-L^> jlS)) . ^V-^l £j-j 2 JlaL*-cj 4_^_u_tl/ 
4«4_4 jL 3]| jjVI 4 -lLc. j_aLs ^lc Lt.iaev III Mil ml JtM 

j-AJJj 4jLou_La-3 . jLtiU I Jl^j (jr s^-u^ jjl <U2JI 3 n < a jjp (jl 
4-JjLl--vV' 4_5e_alj_j cL-J 4 jujj^j >» c_tJj-3jl LL^LjI 

tc-uj-all t (JJLst-u-u 4 jI (^1 *HBO 4jSLj^-«VI jl Ahtl 4_pjijjJlj 

jj ^1 t( jVI * LLMj! 1 ^jl^ 4 33 t4 <yjt^>r, 4-3-3-ua 

(PLc ( _^is 4_^J 41 JlA 4 4_ui,jVI L-jUiVI ^jIi-oLa ^^Lcj 4 I 996 ^Lc. 
4 ?jLLj I J-5CJU I (j-C ^jJLSJI 4 jI 44_LO^LcVI 4lujjio lj-J-«l (Jj 33 1 (it 4_U4 jj_LIIj J-»P 

4<JLhJ! Lo^aj *L>^j u^- ‘4 juIIj 3L c^ - U ^jj^JLl 

Lai 4^j a II j— lj>JI 4_j_B ^Jl!I j-aVI j_A IjlAj 4 C jj.,<.ull ^Ltaj j-ualljl t 34 
. ( 3^3 4Jl Mia 4 Lp_aj_i 4 LpL^ VI jj^aVl 
^Lj ^-C .j ^ 14r ^jj-SLj La-Lo. "L 3 a 1 j j 1 a, 1 3" 3^. /,,. Lu| Vl» 

jUol ^J-Upj jLi/l CjIjLl*JI £Jl^j t« L ^»lla Vj L^la j-<La V ^ylll CjV 


299 





buoJgsJI £3 


jl LjjjjI JuJl>JI <L>.jlII ^1 TyllNecker 4_uLi,VI 2^ 1 # 

CjLLa-t^t-a c-jLlC jJe_o5 (_jlll 5 jj>-LjJI 3jLG 3jj_uaJLa ^ * ^4_ilc j.\ < <n 

* Hermann Franz jJ Ij_s jLaj_A t L^b_>l u 2 2 j 4_j_U_*Jl J^JI cr^ 4 -aaGLJJ 
LaLc. j_1o£. 4j}b (jr ic. j < 4 jm > 3jLG 1 j <>>r. jb (^ jJI J^jJI 

4— j -O-aVl 4_t,u-t-uJ-l 1 £,J ^ 4 . 4-t-u.t-uJJ, 1 3jl.il j_abe_a j-u-Uj jVl (J.»-tlu 

£*L>jVl iIJlL 1 995 ^Lc. ^ ♦ 4_a-illc. L».LjjI 1 1 Juu 4_L<_u jJuu 

4~22'w La Juju La tjVjJ jLLa I , 27 3jj_a-*-tl dU-jl 1 $1 ^ ^ylll 






jlA^oj.4jLUj I8,8j!jl2xj 1994 ^Lc ^ 


Lull,I (JT ^ 4jJlLslI1 CjI i ii i oji.1 ju^l 4 i n aL>. j. ml j J_aLc. l_3J? 383 J» m"i 

.4JLaL*JI ^JuVl j_a JujJLl _ 

:jc_jjj-a 4 £j Milt 4-u-a-ujJ 1 BjbVI j£j_a Franz JLa IjSLa i«j_Laj|» 

1 $ **- ~ r2 Cr-*-^ 4 _uL>j^ 1 tiJ^LjjVl ^Lul 4JLaL*JI dljJll J^c 4_c.L_u £)!» 

Lai . bjLa 45 ^j-jjj-u 4_ujLa 1 < 2 K~ <j-u5LJ4 ^j_<1 c_jL_uj>J 

Lb! ljuk (_^JI c 2<^T .(-djU.1 L_3-uajj tiJjLa <J^I L^jb (Litauen) 

£)l j_a III JuV 4JUJ1 oJlA Jla . J_aj ciJLufc J_a-*J1 jJs j-a J_uajej 

. ^ \ 4l£Lo-a 4bi£ (Jj 9 lu Lu^LJ j Ij Luaj I 1^5 (j-u5J4£j_tl_j 1 < 


^LujVI ^ JlCJ j_La-tlaJl u-t-uLIu j >aj < <1 4_tAj_<_uJ_a j-u-Uj juulu tj Juj La 
Cjljj-LallJl jLj Ll-lTu jjfc tJ^Vl ‘.3 juJl>J 1 4-t^.LaTcvVl CjIjujIlII aljl 
4-C.Lu^ail jl ^l» : (Jj) 2j4 LiJj JlL_uj La jlC j-laj 4l5LI t«Cjl^l5lL>.^l } jj < <i» 


4^ « Mill tilij j-jU-ol Franz ^ » 1 j£Laj .« ju^G ^J5u ciJLI5 4Jjj < ><a <r« • »m! 

3j_^J! ( j_j_o-*_j tc^L_?e_j tcdjLuU j^^ . 1 4_tAi_lj j_A ciijLu/ ^_^hJ 1 

.4_JlL*J 1 ^J-^l dr'-jl J-3-I UjUa ljuila VI j_u_jJ 4_jLj j * mij 4l5LI t4_t£.LaIl^-VI 

L^jjbl CauI^ jl (d^Ltfalll 4_jJj-g-lu 4_<_a.t_uij_a j_La_u_u jl ^LjI^ 

j-^u 4-jJjj < <1 tl J-g-sfeTu Lul^» LlA • LuuUL I J-a-G 4 _uai_ujJ1 
J^LauI jL>uV! jj-S .«3jj_a-*_ll aL>-jl LujJ (jLLaL»JI 

iol±-tb 4JL>J!j l 1 nlr. (JUlLu-u 4jI_£ .Jlill Jjj 1 M Lt Jl£. 3j belli ^j_uu 4 _ojLllu 
t^-t^^Vl j' 4-i-SLjj-aVl djLJtlU CjLVjJI ^1 ^ > »m jJl Ljj_la jGj 

^ ,^aVl JjjGuJI • jlJ-31I Lj-ajLa Gil I JJt j_a j!jj 9 jlitll jl^ jl (_^1^ 

jL5j .4uvj_UI 1 ^ at" 4_^t^ij ^jjJ! u-tC^UI JjGj La£ tBjujLx 4_G 
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?Ulsua p'l Slip 


lAlliej IjlLi Q.^J i n jjLi 1993 j»lc, ( _ r 3 (jLljU LjJj j! Franz 

LbjJ jl (J-4 -sl!! (jl ^qJlaj (jl 1 mI c. L t _L^ r >- LuJ» jl>. 

.«iill jJ (j-ccdj (jjlljj ^ (j’cLaLuJI (j-a j_u£LI! (jl£ (jlj 1 I jl>. 5jl33jji 

^yc. Lull? ^ (jlVum Lijla» •■ jlill Franz ^ l'i< a , jF...tl l.'t o. 
ij»i _9 j«t>J (j-o ij-tiiJ jli£lj J-^l (jl .it'ijmjtl (jjs 

J^-L tsT .^jT j^-L 6^J - <<6^1j ^VVl ^ <> 

-c£+* j> Juuf tiiVUJI t-tlc.! ^ 

tiiljL^. Lgll 1 LuU.1 (_y3 JL2 j La-Lp> 1 aj(»V ialj^a 51 j iSjUj tiiljLc. L^il 

Sill 1 —aj) ci isi • I^SLLj ti-so I 4 ISH (_yill aWI ftkr. J^n'i 
( 1 t ‘9- c. t_3jj. ij) ( d_t lijjjl (_yl 4 t~i MiUJI 4-^.1 i (^ill till (11 r njl .1 

jJaLSJtl js-^iUj-tts? £-aj tLttsHJI (a^biU-l OJ JJ (~ ' J (A 4 I .j»_jjSLo 

3-ljJill ((jl a Stl tiiVLtts 4-J1 a 1 »lj)> (Jla (_yl 114 ! (jj)« iA-»a (_y3ll 3ij 1 n->tll j-t£. 
(jljj-tu 4 _oLLijj_lI 1 5j \1 ,^."aVI j_tiju (..(,!-»■ 1 (Casino - Kapitalismus) 3 
Ij > i>i le-j (j! ^ g jlf. 4 J 1 L 1 hjjJlSIju jl (Susan Strange) ^ilj-lta 
LijljJsj (j-t isi 11 (jll iLlL. iL^aSlVl Sill tLajJjj c,< ( m-^3 . L 4 I 

jyj JtiV i3Jl£,1j (JIjjji! Lgl^ aJUfc (4iij)» dill I j 111 j tjjiilj «Luj_l>JI 

(j <1 /A~ cLttsjl I V~ 11 l^JLjjkl (jl i L 4 L 0 Sil S~i n^lj I 44 II (J^i-Jtll 

^ 4 -Lo JL>.|j (_^l (J-“^ 1 litA ((jSLJj .^LijVI till »j j II Silij 

(^iiVl (Jj-iiJI (_,! Sj^olJLfl (j^o I_3jjll La ;1 J^tSi (lF-*JI ^»Lli (jl 

. 1 J m l (Jj-tu t_l ^ i ~ t. (_y3^ 

(((jaiUJI I jui (_,! 3jtjLtuJI tLlLSiltl pt?» /II tl jLli .1 jjl jtii 3K Mill (jl» 

. tiitLso Anton Schneider jjttiii (j^lai? j^jSLII JIa£.V| Jp-j Ijlj 3jLjlII <>041 
tiiLiLc, «t_3la_ta (^1 (jLt>.VI 3^.1 i 1^1 (jl (J-olc. j>jl j-& Scheiderj 

3juU,Vl ijJtsJI 0 3"la ^yl £-a i 3 (jl£j . [I maitl ^,1] Bregenz 

(_yl I m a 3 e 3 a LjLauJ liiLttal^l 1 4jj-<-UJj-<-ui I j 4jjL«-U-^-l!I j 

4jjLlTuTli-u V I a^>A]| ^ jJ ^^ .cjLiIJLLII ^tl iss a ^j_c. 

4jL^j ^ 4Tu^ JIjj <-dllA * Boston Consulting jiliJI ojj-^ cr^ 

(KHD) 3 mi <ij_a 3jLj_SJI 1995 ^Lc. I <—^LLaJL I 

cjMSLjLa {ja 4_La ^Uj La 1 *0>^ u* Kloeckner - Humbolt - Deutz 


SOI 





buoJgsJI £3 


. ^' "^4_aj I 4 _j ^_gj Loj 

^JLjLjla] Fair Treatmentj [4_tal_c 4 _ulI] Fair Play ^ • jti 4jg < nj La (jlw 
La gj_do ^j-u_jij t4_j^L3ltJI gjAtLLa gj_ds ^jJ^jLVI 4 g g 3 j t[4J.iLc. 

Jiwjujl (Jj-J i JLUI Jj^t«< > 0j_u-a_3j 

^1 CjJl^3j i I JlA £_a 4_£J t 4_&l JuJI 4 jLc L^jJlj 1j-al 4 _l>.jL>JI SjUdll 
j_a I |j_A £j\ c_<_Jj Vj ‘.LaLgj 4 JjLlII 4_ul 1II jjfc 4 j ^j 3j La £)l_j i^JL*JI 

BjLscJLII 4 g r a gl t^tC. t (j-UJu)* t nil £)! £-aj . 4_g^S Luajl 1 nlf. <* < ♦ <«oj 

^CjJL t^jjJ £)l VI t4_j^Lj-aVl dJi^tlll CjLVjJI ^gr,Juj (WTO) 4 _JLLlII 

t^J^ljJI *(j a ^ J 4_3 _j_3j>JI . 4_Jl£^ 4_LLit_a I Lga£ 1 1 Jui> ^j_a 

(^j-ILuj—II (jy If. 4SL Lilli J^luII ^j^-tlu-a 4 jlf. 4^_<_oL_oVl l U-LJ1 

.«JLM 

c j_a ^jJLII J1 a Mill 4_jI 4 -LlL>o Schneider jjj ?ni u <>> gjj 

tPSlXI JjLu-u Ci '^r t <i^J Ju3» t«USLj-aVI dJl^eZLlI CjLVjJI lUJ JlSj Ljjj I 

i"s\ -^\l uoVl 4_J dig L_>- 1 a (_ 7 _J!_£. ^ j_3_j 4 j II g nilj 4 _j_l^LU 4 < in 

Puristischer Protestantischer) 3jl_jJl^ ^^L-a ( j-a t 4_Lljl ~i , ,i"jj_Jl4_L-bjJI 
L^j ^jllj JlcI^ jV Ji^-a (jjJI j-aVI *(Kapitalismus 

LgjjJ t4_jSLjJpl£LII 3jL^Jt 1 gjlf, (^j * L>~ ( jy lll (3 -LLlI,I - lJuJLl C.<- t> - _a 
j j La £)Lcj_<_u 4jI VI * JlcIj_3JI 0 Jl^J 4_3_j_lLsj c_jjj jJI gj-ll 

V gjJll (jLfl t^i^jJI ^ j)j < „VI tUj**- git 4 t i h?Hj Lai .glj_a ^L aJJb 4_>jji 
.«4 JjLjlIIj (jIsjJLI LlA 4_lL*JL£ tjL>JI J_>.La >Xc.\ J-3JI olxJt J_LLj 
jJ Lg_^ i^g_aVlj CjL^ mi II ^ 1 mi I ^J!<_gJ,l ^LxC^UI (J-ojIo ^gJj 4_1,jjlII £)l 
I Juk ^-Laj IjLse-a . 4_jJjjJI Cj L 3 < <^T( 11 jLLI (J^lSLuj ^ Jl£ I 

4-^jJ-tTu.l.I Jiclj^il ^V 4_g_^_l,l 4 jjL^VI CjIjIj- 3JI ^gJLc. ^jt :4_t_uiuILll 
^jl» . 1 «>I jT II ^ *S ' 1 3ljl i all 4 g m 

j-uSJL^)) _ I Juj_a (KHD) 4 mi miJ_ a ^j-u-uj . « LaLgj 3jj_t-^il ^JlA ^_aVI 

p <j 3 " | Jlj| JjI V ^y_jj . 4 _j_L^ 4_3JCl^t_a JlC I J_3j CjLbL3_ilJI ^j_a 
j- L tSJI ^jl ♦ J-^-l jl J <^4l i?a gl Ltr.lj CjI^LoLII 

^j_a 4_g_4-3_j La 1 3 1 1^. a ^-33 Vj eiJj Ju V 3 Jlj Ju>JI J^j-aJlj ^T\_lC.^L1I 

.((^uii ^lui 
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?L«bu0 pi Slip 


p ^ ^ | j 3~f. I »: JjlLj^ 4 *\q * 4_3&jUj ^1 Schneider j ju-LJ/ 

L (bj, j < ill ■>- r 1 ^ < n A < CjjLl^s 3^-l.iSUI 4_u^j^V1 CjIS j-tTui' 

J ♦ Mil 3 j-l.l£ 4_ljjjj 1 4 MW nj-a }Ljl3 lLILlA tVlj ♦ 4-J jLu-aljsVl 4 _Ijji]1 
JlJ>- I Vj S £* tl La-Lt->- 4 _Ljj L$_LjJ 1 j <L>*IjJLj 

V pjJLll *VJ_& 1)1 4_Lu ^yic Ju>.tj JSLa . I JljI 4-Lul <vUUj j» mm lVJ_& 

J^kll V 4_a_jJL>J I 0J -&J ^ jJI ^JJjL^JI pi Us *tl p ^ t j_bl| j2j 

3j) ^ Uj) L_aj CjIjUTll^uVI Lc lLILlA (j-u-jla . JsaHa IrU^aJl (_yic 
1)1 . LaI i M m 1)1 ?jJL! ^ 1 r. Ij-ljuj jj-^l I4K <>Juk 1)1 . £-J^IL>*Vtj 3 ^ 1 ^-jJt 
IruVld VI L«jJL« (jV 14 j 1 r. JjLUVt plb * (Joint Venture) ciJjG mi a mi a 
♦ ((^jm ISLLa i>j£Lj 1)1^ Jlju ‘.cjVUJI ^ <^4l LaLc 

?4JLUil cuLUL^iGLM *jla J£ ipl ^ *JL>JI 1 jla ^ j^aVl eLil* lilj 
L-cCj-) ^j-^-LS)) . Lt-Oe-<a ^cl r t,Ml JljIGJI Jj . ((Jal mi ft! 1 JJt l)_a III V)) 

&JJt> ll_UL laid (jlj < n {jT £i £j£. jl LoL^ ^Lllljj ijjlJ-<-uVl 0 Ji_& jL^J < ^Ufll 
4 _l<_u_L!Lj , '^' J <3!3_i_u VI £ju& I J^wjJl 1)1 * l_La ‘ /11^\ > ^iJl i-Lsj^-tfu-U 
. pju9 ^Joj-a u_al r 4 1 t ^joi-jJj (jl 11jt-"» J-tla^Vl l)-c 4ll il till 

.« 4_Lu Li_LaJ L> j 9 miJ Jl>. I V 1 J-& £~4J tlySLI ij 

lya ^Ul l^o 4^L*J1 4_^_au La 1)^jju CjLcj^SJLI 3^1^ 1)1 c_*Jj Vj 

^_^jJI ^LxjV lya Jju 1 n ^ ^. 4 .M .^tl 3jj) ni11 ^ J < <ij V l^j^JI 1)1 

^jljJ jal2 JSL^ . L^la ^s\1a V pLxtp. »1 U-^l JpaVt ^ ^jJj t p_jjGil 

JUl^l GJLlA 1)V tlUij t Jv 3n lx_4 j-Ii^l j-cJlJ 1)V Lc nia 

tj_usL>Jl JljI Mill jjk>~tl ^lc, ^L_b 3jj_JLl tj_LjL>J,l ^GlpeJ 1)1 

J_3jj t(Re - engeneering) 4 1 <1 j ^ II 3 jLc1 jjLI^c ^^_jJLl ^1 
j_a L 4-4 (Downsizing) j-uu-salJlj (Outsourcing) ^jL>Jl <^1 ^l^Vl 

4 4_lcL^ jJI L-321 jJ. 1 j lid! J-tlal-jj 1 >aJ-I 1 j-jLt-uJ V ^jJl dill L«1 . L £jjjjua 

1 )j^Lj jLSLlu-u Ijla LajlscIj cjIj!j -111 i)l^ 4 ^^LjL>- jlj^ Lj jlll 

4^1aL>. 

JLllj 4_<-ulj i m!1 cjVL?c_c i)j_JjjJl 1)^>U1 ^Vjjk p_A i)^^ tlji^jj 
Sjlj_t-oVl 3l_L>. pjfc pi 3 jIj1 LajjJ l)Jjj * 11 * pAl : jLt-al^Vlj pMcVlj 
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<**«!) i 1 UI > , * - ■ , ) M_Jt fcUaii 

(jljjLo ^lj IxJLijta .jujLo Lj Cj-j? j-t ‘v i H a 
3 jj— la ~ a\ i_Jj! j-UaJ! u 3 j-a j-a j j) i . 1 a k -j 

Commerzbank JI <—3^ ^ a j_JLo <^.3 1 1996 (_>ujLo 

A ' 11 ^ ^ , 1 i V1 /ft . .i /> 11 i , tl C ft ■ " ' ^ / .a ‘C ' C 4 

i—il I clijjjj jj Jj Jjjljj j^. c_ul^ lAtll 

(J_j£ jjjLo >6^ . 4 jjULVI i_3j!_l£sJ,I j_j£| £-ilj o“JJJ 
jl>J j-pfj iS jJI Martin Kohlhaussen 

<u*j jL^ j 5 .fJLJI ^ jL£]| jm JU-j 

3j n! ts*~t ^Vl (J-Ga-Si Ju.1 y ~nj (_£Jl!I 

iJLja La£ iSJjjJI j^o 3j_iJuo 3j^o!J^o 4-tae.Ua i4_uU,Vl 
. j; i^_ l_ 3^_I1 jjljVI Ji _il_3_I1 1 jl_& 1_l^I ui 

.«LjJlJ jr}JLoL*J! (J-I| (<u-«-*3 C7^ s-*-^ 

Lsj-Laaj I_3j_^aj Jj2» i_3j mil 3.5 LuS ^yjs j i>if. (j- 3 La3 

^oJ 1 < .-ft ft jl . 3 JLjL-oJ! jt_)ljjJ! £-a t ^ r 3l_uj 

iJjsLtj I_ul»: Lt^Lii JL 3 i«jaL^3V! j_iatj In <* 

1 . 1 " 4_4_)j_>. LLSjjI Jl 3 L^j La^ .'_31 i -*ft i' Laaj.5 

,«i_jl 3 i]| 

i_a^c.f jl£ Kohlhanussen ji VI 



b-jLa U < h ; ~i I—yjji 


Kurt (ptuJjijj CijjS 
1927 |»lc Tucholsky 

La dilc.ji^_jJ,l 
o- 1 ! u-* 

' .«JUJI 

Kurt CijjS 

1930 j»Lc Tucholsky 




buoJgsJI £3 


jj->- *4_j-a^LcVt a q 11 4_uij 4_i3 IJl_A ^jJI ^j_oAj 

Cjj-_jjj_jj Klaus Partig ^_ljjLj : L_o_&j 3jl.il <>}Lj_aj 

^ ^aIL>JLl <—ulj-JaJI 4 _JL_uj tNorbert Kaesbeck dJLj_j£ 

£)Ljj ' w J jj «>»11 (jjjLlII L_dJl3eJ (JLa£.l l_jI£!jjL L^_l£ ‘~JJ3C *lj^ 

j—j-C CjULj_j)) ^ 1 f. Cjj_La_)l Ju3 4 -l-ljj II j^ljjJ! ^Lal 4_ti*J,l CjLulj_J,l 

<n-Ltl cjVL>JI ^j-* 3 JljJljlII ljy 3 ^Lja JlS < ^ti cillij 

t 4_L>LI»Vl 4 nil mJ-U 1 3 3 -V ^LjVl (j- 4 4 -li-L-v V1 4_cjj^ ^ylll 

(j-saj-oitJ |jtJj ( Ji*l jJt 4Ji22fcILt! ^LjVt 4 _lL. <—«3p ^ jJI j-aVI 

j_j_c j L^Lol Ll^_a jJa t **j 1 . Lj^j! ^ > >.11 »c-.«jl!1 

Juu CLj—C& Lo£ *j-j! i hLJI 4_n_uL>. (jy lc ^_jjj|_3JI 4jj_aI<JI t 3 mi^ )\ 

4JL!s La ^1 3jaluLa (Der Spiege) JjLu_«Io j_j_} 4-Lse.a tlLIj £j-a c.<J9j 

jJL»JI Jujj 3 jH 3 i _ r lc. t<—i|j JlS t <*j .^ti 1984 ^Lc jlLo^ 

i t I 988 ^ ^ ^ •%- 4_UJ J-L& CjLLu ^ylc. t^/LU-uJI ^j- 4 

. (JL^j La (jr JLc. . Ij <>> 3 -v <—3j_t-^J»l ^JlI 4_uj-ciaJI alj-u>JI 

(jj-iLa 700 j!jl! 4J 14jjj_uaJI L^-t£. £-3 Ju £)l ^^3juua-a (JUlLj ^^Ull ^LjV! 
0J-& J-a^e-a i4_jJULl 3jljj jj_a C^cLt^ tJLaj La ^ jr L.j tljSLfcj .tiJjLa 

. * ^LiJjLa jLiLa i s> \ 1 j^ 4-t-Uj-Ja JljI ^C. tdi! lj_Lca]l 

4jtLLLa (jr ^ (jj) Mnt7tl lJuu£ 4_Llj 4J^Ljj JJl>J,I CjJl>JI I 

jj_aV! LI <? -v ^ \ c, (jj_*JLLaJ,l 4_Lc CjjLstjj Lo^. t^LU 5j_a JjV q mi ^ 


CjLIjI miI jJ-L :CjIj_L<_u Ju-a 4_ujj-L£aJI c-ulSUI AUjUj 


t4_ujj-ua]l (>ul^_a V t_jjJLoLj 4_u_u_L>JI 4jJjLla CjLc^_LJ,I J^ju 

j-Tn-u.a I ^Jl 4-AA5cIlJLl JljIjjlII ^Jl Jj uj-Lt-oI 

4_ajLa ^1] <LjjUlVI (-^jl <^>U 4-a-^Lc 3j-uJ.I 4JLa-5tJj • ^jSL^-a 


tc-xjlj-tiaJI jj a jJL, 

c_j^_A ^j_a 4 —ljLIVI Cjl£^_ifaJI^ (j-a ^y^ju 4 _j La J_ua (^ujluj 

tv-* O-* '- C ’->^ tr^ L- 1 cr^ Cr 1 ! 

Bayerische Hypotheken-uj DresdnerBank J j _■ ja (j_jj lijLu 

Q^ilajll d^Jjii jjta. * Merrill Lynch ^ySLjj^oVl Vij ^11 j Wechselbank 
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4-luTu.U i—sVI ^1\ Jjju 4_l£j_u^3 CjLL_o^j jLt-g J^jLj 

1 ^ ^ l^-t-u l_4 I ^ LLtllLJoJJ ‘ ^ ' "^3^ 1 P d S 3C s O -4 £ I I^JuU 

^jjj-uSLI' C< <>f. Jl£ fiL^j-aJI <Cul£j . 4_u^_GaJI (j_a c_jj-^l]l Jixdij (^LcVl 

^qL«-uTlU lJi^jJLI ^.Ic. t( jV! ^Ljl3 Ij_L> L_uVj_>o (jI ijtAs-s-V La-Lo- 
c^jl U L^Jjuj ^^c-L-uIl JLp. 0Jls*1u 4_ujj£L>JI juljdl <cul£ ^jJI 
(j-C. ^jJLcI 4 mi <? i Cjj_cJLa *4_Ljj_CaJ1 jj-A ,L^V! 

iJLjaj liLijj-iUa <tjr>.^Lo (jjs clil£j_Juj|j jialij Uj «<Gjl a ui» 

i((4ijfl~n II a ^ji.ot» <_)j-^lll ^j-j i JlL |^l (jl lj£j-o 

. dljjs >Li 

(j-SLIj itlLii (JJ- 1 - 5 ^ L=»~ J - *- La UjjJu jJaLiJ.1 jl <~|~ mil jlSJ 

4jjsj£L>J I jj I j jJ I . Jlj^G ^JSLj 4->-^ 31! Jlj La dl_L& ^j-g-J (1 Jufc 

0 j-A (jr -^ 4-3 Jj 4 _aIj_us (j_c Cj JljI La_$_cj t L^_o_Gj>oj 1 g mh~ 3~ Cj}L$j>* 
cj!j) i mi j_Lo Sj-aIL-uII c_j^j>JI ^4 jl «>v« <V1 ^lc, 3jjl^ Ci i <m! L^jLs *cj>L^>JI 
l-«-l-<-u (J.-3-SLj^ - ^ «>*tl Cj Lc. jjjdJl Ij Calj^l Jutj^. ^Lia^.1 

3jL 9 jl cjLajJLlJ. 1 i _ r J_c oj)^Lj t nj ^^LitdiVI £)! <_ T 3 4 3j3*>Jl $ jla 

£)JJL.UJ (jjjJI dlljl ^ul> " L 3 a ^^Lc. ^_lC CjL c.Jjj-gu-I,1 

3jjdl (j^£- JljI jdl ijf-A ^_4>Jlj 1 ^j-saditJ ^2 4_ujjl_3JI j^lC. 

^ \ r jljJ 4_td_Lud! Cj Lgu_i_u JJ. l_£ - ^ 11 ^c-xdl i j r a> 

4_jvL^_j Ci I imI t 4 _usL>JI Cjljjdl j-j Jj cdl^LU dJj^j 

(jia-uiitJ ^jISLaVL (jpjjljGil 4_3Jlic^3 . 4_ujjl_3JI j_lC ^j-Ldl &JJt> ^]\ 

iJUl 4 _jJjJlI1 ^j-<_uJI JljLoJI o~ t C 9 ^) ‘^^ 1 ♦ 11 

.dJIi j_aV! < ilU*i (j! t4jUL Sjdi^. J^l 4 4_j| 

«U« ion ^I§ fj).l^Vi ^1 

3j_}_l^JI 4_uU VI Cj Lc. jjj-gui, I ,4^ I J_A L$J 4_ii_i^LI I ^yC. Lot 

.JLUI ^J-U-gu ^JLc (BMW 4_^_tfu_3 . 4 _Lj^_L Cjl^_u_u JLL4 IJLO- L_ojJ ^ L ♦ < 
Ci-<-bj Cxjl^ ‘LtJj CjIjL Mill 4_?dlll 4_uliVl CjI^j_CJI ^1 Juu 

. I 988 ^Lc. djLa (J^-iLa 545 JLjjj I-* 4_uliVI 4 T uJ^_udl j^ljJiil ^1 
jij_j_La 31 (^1 (jJLJLl IjLjfc (j-* 4 _jLL 4lu_u ^j_«_u £3 Ju j_jjI CjIj-L«_u Juu 
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^LujVI ^Liujl ^cjJL - BMW oJ_Lc.f dJLSJ! ^L*J1 .»L 3 <* ciijLo 

CxjI^ ^LjVI i^y* S ..^^.tl jr^i (j^_ALtuJLl ^1 Cjlsl&i l^i £-«j VL^».I 
^jJI j_cV1 i Lull' (^3 L^j c<£it^c, 3jl < m-v. i yc. - ^ ^_jJI 

£)l 1 Lj_ll)) ♦ 4_J_Jy_txaJ I L-uSwQ £jjQ ciijLa ^j^jJLq 32 ^U-j^-ul £jjQ I # A 

ijr Lc. 1 4-UyuhJI 1 fj (_y.ll <jLLII lLUj CjL3j 2J J^-5eIu La J-4-5fcj 
jJLaljjj j 3 fiULa La I juk 4«(jL5HI I jla ,^jt Lull, I (jl <—<jj Vj * l£jm * 11 * 

(jjJ-jJI 3 jLI q-c. Jjj mi U j_aj 4 4_j_cIj_L J£u U.jLi Volker Doppelfeld 
4yuyuaJ' L^jLc y^Jua 4m< nJJ.1 i~.4_t.^i3->- 4_3 j^_LJI . BMW 3_}Ljs ( jr 3 4_Jm 

^Lcj 1989 ^Lc 4 jlsI yll BjILaJ! dJjLo jLiil L<y 4JjjJI ^1 

^Llul ^1 L ^ JL>JI jJalj Lr lc jta »I U II cjLI < m -v ^-Lc gl_L> 1 1993 

. (2) ol jLluJI 

j-Jj-Juill lico. (jjs . Jjij 14_uj|_p£LW I 3j^>.V! ^Ijjj (jrS (J^-®-*-^ ij. i c_i I »J 

4_ulLU SjIjj (J_ua_>o Jj . I_tiaul ^jL>JI ^J| (_yyUy!1 0 yILa . (_yjyuail 

^j) ( < <i II j 3~tl i4_tl*J,! ^LjVI £yA (jyJba 100 (_y»- Vj 4_uUVI 

pSjUuti ups 1996 ^Lc ^ Lai.ciJjLa jLLa 2 , I 2U)LJIj 1995/1994 f UJ 
"< a \ A ^JlJI ^j_<_ca]l j_J_yd_llj 4_i_<-uJjL JL>J| ^ < n (^1 

u I f. _}y_j l—uajl 4_J_3^ 41994 ^Lc L^-jLL1 mi "i ( j_c J_ujJLjL 4_5j-tio 

^JLjlII ^ cJLJ! ^ jluLjlII ^ L 4 , U ^j| ^^jucj 

_J| 4_^ (jj-J-c- t-3__^lj_JI JuvjJI I j_& 4 _ 4 ^L-aj Kohlhaussenj .__>.jl_>JI 

4-ujj-^aJI ^ ‘ 1^Lc ^ ^j-ujLc ^ cluj? Commerzbank 

. tjr ic. ^-U^-uail ^c—util ^_ya g^J,1 ^yaJL^Iu VI Ij) <a I »*i Jl£ 

^j-43 t L 3 ^ J__uL_ul 4j^lj JUU 4 ^Jl^ 4 4>^l_t£. i h mi^J JlJ jU jJ LiSL^ 

^j_4 j-zt—L-aJ! (j I jL5La 4_j_iljyya 4 4_p5L<a c-Ll^-uail ^ylL^L^ 

^hJI ^LjVI c^xi-CL uoj 4_ulj_jJ,l 4 >JlA gllx^ .(jrUjLtil L-xjljuiaJI 
I ,4 cJlL^ 4-lLc JjL^oJI ^LlIL 4jjL3-« 1995 ^LlII CommerzbankL^3_3_>. 

4uLa £j£. Lo ^1 4JJjiil ^1 diLcjJLl Q-LgaA3fcj| £j^>- 4 t£ljLo jLJLo 

■ W 6^ 

d j r 1 4.^11 CjL<-4i-4-uJJ.I CjI^Su-LA ^ya ^yi_li ^-LLu-U ^yJyuail uUy^Hll ^jl 

(j-o JjL^J! JJLxJI LiUi (jrlc. il ts \_tI i(j ! ^ 'J ^ 
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j) nr ) ^JLc, _ Cj Lc.Jj-Ju.3s I 0 J_A I Lq_l 3 . a L , ,,j~ 11 Cj Lc,j j-tTui. I 

L^Ua 1 jJ 14 3 13 Li. 1 4 _j_lLjJI a J , />» 11 ^ L /tl 3 JljL_uJI cljlbjjbJI . ^a-Llila 

. LjJj.i (j-£L-a-a (^j 3 mi a 4_uj^-c3i]l L^jLc^bjLa 3j_}Lb 

transfer)) _Jt j_a a j ,jj ,>.11 3 L 4. t L ^lj_i_>JI 4 j <a * <n La 4_3 jj-L < U ,,. < u 
cjL^_tl> ^ i^i j jL>ol JjJLL j-A I JlA . [4_Jjj^hII 3^j» i n3tl] «pricing 

CjI£^_ tUI aJJb OjI^ Lij . 4 3l3V a ^jl JiL 4 ^,jj-oj j*VI 4^_t!oi] 4 _*jLj Lc^^j 
jl cjLajl>JL)j 4UjmijJI jJLaJL L^_Lu L<^b J_aLsuj L$J 4 _juLJI 
3j.*Lb LgJ 4 juLJI <?,_la 1LJ (Liajl £*J^IL»»VI^ 3^1 ^-jJI 

(jIjlJLlII llUj ( jr 3 ijr b LjJjj 4UmiLlII cjlc^-tfuil cj 13 3\ 

^ j)3 < ti o (_yb a j . > >>! 1 CjV JljlII l_£_b 'O^J <L>»j 

4 <>>3 V >1,1 4_ojj_UiJI CjVjulII CjL £)l jJLil jl t4_ujj-ua]l CjL>.I^11 4 \ < <mUj Lai 
JJLhj i4_juLlJI £^_3JIj Cj L£^_<bJ lb icillh £)-* (j ^>~aVI £)lb i 1 \y (i) 

JlJj_J V 1 ^ L3 ^3 £)| t^^Lu-C. I ^_lC jj^_) ^ylg. 4_^_ilkc U*L)jt L.^, A 

<jl . t U 3 4 (j^_Ljl (j-\_3l3j_a J-^- ^ (j-^Lb jl&>. ^lc. jUj t_>3SLa 

I (j-4-3 .c-c_JLjiVI ^JlA L>aj-iLb Ij-t-uji {j+ >^‘"3ti 

oL^j-jJI J Cj 13 Cj Lt-fj-t-uJJ. I 1 Qy ^Uil j L»-t-u 1 ^jl Ij 3-p j I 

4_j I 1 Ml V tj_bljJl ^bLaeJ Jj?e_) ^ylc. 4_»_3 jj_4 4_j_LuJI L^JjL> 0 (jr b L^i 4 _juLjJI 
4 _lLu J 1 BjLfejJI &JJb juusilc. {j-A J -C & U 4jjL3_4 jLlu_4jI ^ jr b ^ 

jJLJI I jla i(jL)LjJ! ^b cjJl>> L^ LaL^j i^jL^i a_>.j 3^.-< 1L,U ♦ ^ 

jjL>o L^-Llv t L j mi ) 4_jJL*JI 4_uJ^_Ua]l CjVjulLI CjI 3 jJLJI 
^Jl Jj Ju>J! CjI j m» i <m!1 *\i~> a ^b CjLu_u_L>JI 4jJulIa CjI£j_cIJI ^j-a JuJulII 
Lr^ Lr^ ajljj Cjj_l>.I bl Ji->- ^Juo Juul 

^** ^ ^ 0 -4 L)^ * Lc.j)^ mi c ^3 mi II ^-Ic. Juj-J La 1994 ^Lc. l_3jjJw 

i ii j La ^b_i Ciba - Geigy j j \ 4 ^j-a 4-J.Lc. CjLc^ mi a 

4_lLjj>o IjLu_uI C.i-n.aTcvl ab cL)l^ L^jV cillbj i L3_>*V CjISjUI ( j_a ^jJjLla 
4_uli, VI 4 mm „jll Cj! i ii i i.JJLl ^jla aJL^. ^j_a (jl£j * L^jL j \ j-la ^yb L^_tb L»JL_a 
CjLLaJLuJI 1^3 a $) I 3l tHoechst 4 jjjVI 4x.Lu-£ 3 ^yb 4 U Mill!' 4 J Ml i->j| 4jjLJLLa 
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<- j! nil^l l 1992 1990 ^Lc. (j \j 4_*_3lIjJI 3jUJ1 C-JlILj L^jLj liILLa 

IOO^jl < <ij L^J 4 _*_jU 1 L^jl£j_ti< I 4 ] 4_JjVI JjJLl 4 3K 

.^Lu^-Sj <-djLo q^JLo 

L$_> ^j_3 _j J J J 3 tl 1 J_A (j_4 4 * jJLa I Vj 

c_jj_^_jJI ij— lT l^ j, j <>m V JlS JjSLI! (jLj £jjj .» <~<j Q^-ujj-us 

transfer) 4 j I jj-se-TJl 3j. t *«.Till ^jl>*j V 1 - a .> >» 11 pfc, #11 

^ 1 14 .J^T Lc.J^ tiJllA (jla \j-l£ (pricing 

«double-dip leasing)) _JI oVL>JI j-J-^Jl Ljr s JL1II J j \ 

cjLc^-dJLl JjCu.oj <_)jJL_u VI I ju& ^Lu-u * [^j 1 ^ft' ^_)Luil jl^u^l] 

(_>1 Mii*vl JljjulII 3JljL_uJI 4 3l~->.11 cjU- l L ^t JI 

CjVVI £ Ij-iI/ (_3_jJL£jj (j L) ^-^-<-uJ JJ^_) ^.Ic. 3 jj>- G-«-uI I VI jIjJljI 

^j^-ul <jjJ lL ^(—xjlII CjIj^LUI jl 42LLaJI J_aL*_A j? t^lSJIj 

«Sandwich Dutch» Jl ^1 jJr " , »l 1 1 «>>jf tjJuTul . j^l j ^jT 
1 .1 ^4 a ^ j 3 ^ a • \\~ a^, „ ^4 t *tjl .^.T< < > „1 . [^jJj^-II 

>L£ (JVl ♦"( 1 ,<La . Ij i >1 jj-«-u jl 4 _jJ_Jj_^JI (J-ujVI j-3j 

^l_Jj| jL^Cl 4_*_tJiJ jJjG 4_t-!2»^Jj| ^ U ♦ j (j^_UJj_LsJ| ^_*Jj-tuuil 

CjI < M < mJJlIj CjLojSJJI t LajlIo t( JjL>o L^jUu Laj t__<_jJL_uVI ^J_A 4 _^j>.IjJ,j 
2uL£>jJ1 cjL>.^Li-sDVI ^lj^>.l t3jj_^_*JI 4_jjtjjJuJI 

L*_3j 4 K IjlA VI .4_u ^Ul CjIjJuJIj Cj|jj5cJj| JujjJ (^j-5tJlj 

^j_4 (jM j Ijl2.11 J \ iii (_yJLc. 4-JJtJl ^jlSLoVLj t-JLLJI 4 jL^j ^34» .3jLc 

Jl>. 1 J^I U£ twc-^jJill 3 jJjla 4i«Li J^Lla cjLcjjJJI Lc 

(jJLj ^yJI 4 JU 1 jJw ^ JlJj ^ jJIj 4_j_Lj^_tiJI ^jjJJJL) (jri (j^yaL^JI 

ol^» JUJL! ^U.jf J£ 

(_^3 <LiJj_LiaJI (j-C. (Jj j I II U J. jj-> J 1 t >■ 1111 •> ■ I« L^h 1 

. Joharmes Hoefer J-iLiiijj;. [3_jj!J,Vl] 3_jjL>oVI \1 ,^~,^VI Sjljj 

J-jL-u-U jH j'TJ LA I AJ M ill Jl^ij'i I n"t ^j^JLl_>iJ1 i. Lb )> 

. (6) «UTj usb i_uij_Lk)i (> 

cjIj-LuJ 1 £j\ j ^f 4miUI cjI^j-JJI c lu S U I j5 


SIO 




*tJ 3 ±}\ Q*xJ 


jjjJLU 4_Ij jiJI j_jjj 4j4 1 mj L« i Ljj-aj ^JL*J1 Jjj 4_uIsLU j mi»!I 
p L # tl j^u-sLlj)) _j Hansgeorg Hauser jjjLa ^jj^jJLa jjj 4 _jJL)J 
Jj>*i j_A 1 $ (j j La-l-s LjJjj (j-u-aLUj 4JjjJI (j? La-l3 »«4-ujj, <.M1 

1 ^A A LfcjjljJ jj?eX *ljJ .L^aLaI Jlju ^aJ IjJ tCjljl a'mmiVI l_jLL_aIu_uI 

^jILxu-a J_lC t-jjLSHj 4-oJ^-ubJI L$jVjl*_a ^ic J-A-*JI ^ j-uj 

i", <>> A -L LaJ-JJV 4 I 986 f*Lc Cj I Jl_J Jl 2 jl jLSfcJ^I 3j_U_u_a Cxjl£j . (j-Li-A 
CjL £~y mi II Jaljc. t^rjj JjulII 4_jSjj_aVI SjutHil CjLVjJI 4_ajSL>. 
. I JljJl>. LJLLc. fJjPuuiA cdJjJ 4 _a_l^Ij 4jULj 34 4jLUj 46 £ya 4 4_A-ALxiJ 
^yu-a-i ^_La (Jjx».^M 4_j_c.LLt*aJI JjJlII 4-l.JLc. (JUU j-A < < till jjj_a 

.3JJI 

Kj^r 1>4.4 _lJj_C 4 M>f, Li-uxa (j-u^LuJI Jtitjl -iL>uVt jLLJ 

^^JLc jl jJL 4 _jujI <U mi n ^ylil (jT ic 1990 ^Lc JlLa (jlojju 

t j <«« Coordination Centers _> u a <nj La j<m m>Ij t jj jlaj 

j-* t4_jJU.I L^jLI a r. j_j_a->* Jj^j L»_lLj t4_ujjLUI L^aL^I cUj£j 

j_A 4_^2 _>iJ La 4_lJj_uj 'V L>'>* ^ CjL<-u-<-uJJ.I 0 Jl& jj^j jl jjJ 

J-u-cIj aj»». 4_uj_4Ja 4 jI j_A j_aVI La .^LjI 

1 t < olj LjjL >0 ^jj-A-Lll ljL_A ^ rtlj £j\ I V t LoS> jj_AJ ♦ 4 -iLkJ.I L^jL^AJ 
4 U miLlII 4_j_a-aVI ol^jJL IJuj ^Llj-A jj_a ^ ♦ <7U 4_ajLa^ . Liajj-C 
. Contnental oljLu^JI oljLLI jJHaj 0 nj * Mobil j Exxon JLc_a 

L7 i^. JjjI 4^j_<i Antwerpen 4 JjJla ^ 4~mu<iI ^La j^j-a j 

<_j^ JZul Zaventem 4_j_^l_Lb ^1 ^Ul 

9 QJ) a J J BMW J ^-Aj5Laj LaI . j-J lj j \ ajL ^ JlI 
4JU! Cxc.jx.j3j Cxaj ^ySLoe-L JI aLe-<xJI 4 IjiSLaj . Bomem 

L^jI^j-Ci jl£l jJuLJ 4^_jjjj^I jUoVI (_ «i4 CjL_u_<_ujJ.1 L^Xjj 

.^LxdI ^Ljj^LI LLlL>j L 4 I 4_juL]I 

Js L^T BMW 4^ jJm ^aXjj 44-uIjjJLI j_LLa jxLa ^JLc. aLLl£ 

cJLLa ^aJ jlj ;4 <<1 1 mJJLI ^Ljl j-« 




buoJgsJI £3 


^ «^tl i \^ q"i 11 pIjcjjj ^ ^SJl^.1 j 3jLu_u ^yTo- 

i4-JU.I ^jLLLuo Jlj ^jJI ciijjjl J^LI 4 j Jiiijj VI <Laj5L>JI <L<sJlSj ^JlJI 

ojJj dJjLa . tcA 1 ^ ^4 h-° ^ ^ t*> ? *] «Dublin Docks»jJL <-.u£Lo ( j- c 

4_Ljjx>. Jx>.Lj V tljuJj-jl p j % 11 £j_ 3JI tL^-ALLi i L^j-Lsej ijy ILll Jalj_3JI 
S^j^LaJl C-ulSJLl 4(jVI ^_U2J L_xJ_<_aJI I Jl^J^ . <1^34 4jU,Lj Sj, ni C. ^^juj 4-!^ JlJI 
^£j-l1i 4jL a-<.a.gJ*- £j-a c_jj_3j Li 3j-jjLus t 1_3 jL_u 4_uJ_LI ^Llla 4_*_3lIjJI 

4_j_iL 1VI djLscILlI 4_3j-C ^j_u_uj Ji^jj L^ tj-pAJ CjL5j_*I/ . 4_u_u_L>J I 4 jJljlL« 
* Chase Manhattan j Mitsubishi c-LL*. .«Cjl£j»jJI t4jJuij.iV I 

^Uvj . lLILlA 4JiU_4 4_uLi VI j-t^aQil djl£j_tluj Bj-uSkJI L_3jL<ai»l J£ CjjLuo 

<Zj-u±a\ 4_uJla (Kreditgenossenschaft) 4^Li^jjjj_JI ^LjjLu 

4_ul_i VI CjI£j Mill L^uiiej i _ 7 H]l ^J1 \ 4 II ^.Kll £j_s->Jll jJLij . I '<$ ^ 3jjj jjJj 

clIjLo jLJ_c 25 j- 0 »_jj-aj La 4-uliVI 4_u^_JaJI jjljJ jLLa_il j-C. I JllIjjI j-lC. 

. (8) JUI ujJ-SJ ^jsUJV! c^I ^1.. „„ •>. * 1994 Js 

^-3c_uslj C.<Jfc-LU3 I Jl>- V ^UJI ' a j i^j / >s ! I 4 jvLu_o]I jLI jl 

( jr Lc Sj^LlS : 4-u-uL > nil CjlAallil ^3 Lajut-ta 1 g 'if, dl<jjL>JI jlj 14_tl>. 
J L<-<-U Ij SJLjLLH jL-LJ I ^jJLxu_4 Jl_J Jl_>0 ^ I ^ 3jJl2JI j 4jJl3_L11 4-<_u 1—L«-uJ I 

4_i Li - a j / >s 11 3 jLu-uJI :4_uiojJI 3jLu_ujl i's> lj_o j_i.T 

3_}j1jJI 4 _jJLlJI <Lujj <.MI CjVjulII <U V L^^LitS , <Lujj-JaJI CjVjulII 
(jy ic 4jU311 4_uj-uaJI da-z-ti^ILa tLuLli i^y^abc j! 14-uj^-cJaJI ^uilj^il 

4_jU,L 37 4 1980 ^Lc jlL« (_^L>JJ < n^l (jLLaL*Jlj cal^j_*jJI ^Ljl 

^jLLiVI j 4 * jl 4_jJl jJ La t.< ni'w 1 1994 ^Lc <U 34 4 jUL 25 ^1 

3j-jfcLli jmjI jjL>~11 | jla ^Jaljj| 4 jjL-^VI cj^ 5txi] 

L-4-JIj-c3aJI 4 _u_oj V n JaLaJI ^-uj-Jail ^^athLuJI . 4lbt_> 4_uLi 1 

^ai^tjl «, ..^.4 4 _Ljjla (j! jdj 3 (j-uji ^_jJI 4_doj)j^J,l 

. ^JL*JI ij o ^uuu.a ^c. j g~i t u a 

^yil j_JjJI L-3-UOJ QJ* j La 1991 ^Lc 4 jjjIdIj_i^L£ 

j-t-c. V cal j-u-u j_jjI J^L>. ( _ T ^j . L 4 ] ^yill *4Jj^ (jLiLaidl j 4 jUI 
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?6J 9 MI ,>aJ 


3 ^)" i n a Lda l^- 934 -i J 4 iV"iM d)La^£L>JI Jl *3 aJ IjlSLaj 

jJLauJIj JU.I (j-olj CjL^_3JlJ <Lx>.^j 3_9-^L3JI jLL tf3 (Jj iC-tjlj-LtfaJ! 

31 3-IjJ-II 3J t-w I n~ ( _ ? £LI il^Jtaj (jjJiJjJ jJLJ,l jljLLa jjjJJjcj jjjjJI 
J-is 34 _JjJlII 3 th^VLll (j ^ 0 (jl S-'dJ Xi • L&dl “L^-ll jaL^f,! l 5 j _P 
j-b jJUjI J (J-UJJJ (_yjl (_y3]l 4 3j3->JI tfjuk i4 3_|3->JI 0 jc^J j»l3 (_yLJ Cr^- jLaa 
(jjs Jjj-iI ijL^j ^ l^j jjf VI Juergen Schrempp c-^aj-d 3a*.jjj 

Li i~ La fj^a jc-C.jJI (_yi^ i(_yjliVI jjlijjJI l_ijIj-l3iJI 4 i-a-lt 1996 
i Schrempp 3JLL 11 jSL* ijjjJE Jjul^yLi i3^i^l^ ( _yih. ( _^?j<_jj£3j3 4-LLL 
4 " i n < a jjJ i34-a-iLI.j»iJI 3a dSj'i t "i a aLau£. 4-ajJ_J J < n i Lua^-C. 
3J ^oSLil»» : Jji rl>h lojijSlj ^ Schrempp jljj . L&jjI aLjj-da 3! 
Lja 3 j i^ini i 4_js VI ^ l"i a a 3 ^ 3 ^L 3 I 3 •« 1-La ^(_ 7 -aa II^Luajo 

t 4 .iniijj.1 3.sLfa ^yh (jJUl JjJjjJ. 1 iManfredGrenz 4j_ajLa 4 j 

(_yj3j-Jatl JAJI ( _ t 3 diljl a~~i i iiVI 4 -ij».jL>JI £_< 3-itl ^WjVI Sjjj-uJ 3^ 

. ^ anil La aljl S^-aaJlj daa_aaaJI 3 3' 11 * V_ia\_l, I 3-° 


(_^3 (j.i’s a i_i V JjJdtll jjIjlII jLiaaisVI Jjl3j 3-IjjJI JIjjiI <—ij)i3i~t 3 ! 
SjijIjJLa 3 I^i~w. Jlc. jjjr" t n~ 3 Ju Juadl 4_aa-aVLb .1.11 narh dlljl^jVI l_jjL>. 

3 - aljdlj L_ij|j_i3aJI (jyj^l (J-^LOJI 3 j . Ldaal (^jSLaJI ^LijVI 3^1 

Ijuk (_y-3j .dilj-g.1 ... Uj diLcj-pJI (jitxjil (jl^. Jj<.^->JI u^LslJj £-a 

(J-lj-S 3 ^ ‘l£jLf3“da La t _ ? _daljVI 3 ka dj <11 ^ i"» ) 3 I j 1 nil 

lalLtlj SjjIjj^SLII 4^LLaJI JLasajlj 4 jJljJj>JI i*K 1 .itlj ^jiaJlj ^jljaSJI JLa 
l_a_Li^>. 4jf I j-4> (^jJI 1 3i>i ? .^yJjjJI 3 j )"im iU ^ |ja>. 13^3 VLj 

( _ ? _Lc. 3-jj-jtl . II II 3L3 i L^J (_)^aL>. 3LLVJ 311^1 a JJJ Ml* La 4 1 n 1 njja 

dll JLc.1 1 n aa djLLc.1 _ r dc. 4 , M , nJJ.1 dj ' ^^ I^jl£^3j 3I ‘ 3jtlC"tl 1 _iL_u3av1 

4- iJjdLa ^bjjSLII 4£j_tiuJ1 3^1 Li La-Iaat^ 1 Lul 3^J * al a 1 nVIj ^J-aaail t /-d"-^ a » 
ijjja>JI lg«ii^ia jVjj jLJLa jl a~~ 11 . 1 l ^^lc. Samsung gjja^aL-u 4ji,ii-»JI 
4jLa (_y-Lc. L^J’j^uaaa. al_2J 1 IjdiLsol JLa-cii ( _ T h iaLjj_jj3jSdVI 3j^>-3Ll ^3 UlX1 

i- 11 <il-La y »1 h i cdi4 j Ij-aii^ d.l aL-u 3 3j£i l^jla iSjljaJJI Sjljj 3-° 03^° 
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ftooJgaJI £3 


' « < is* a j_b ^yijuuuij^a d&juji Jj mi " t-«Ti j^jJI JjkLLUj JjjJLa . !jl>. 

4 i 111 I tl—tJa .j—lIlSLi lLU3 £ya I ^_&La ^ajj 1 o-e*jj 

iLothring - Lorraine a-ikia ^ q_u ju, ,Q-a a£j_<i a Jj i*m (_£ jJI 

I_i_uJjJ 3 t _ r 5 t_i5!j-aaii! ^Jtal.} (J^ejj ij-L*_LiaJI /cj?e_>JI (jjs L^jIjI j t u 

SJLllss (_yk. tillij i3jaVi<.ill jJLJi! ^a^ta (_yjjjjV! jL>uVI Jja cj^W 
jJUUjuk (jJI *jil ^LifLc |j!j .4^1]! l^k. sp-La cjULlI 

Oja jj-o iCjSjLSj jGs aJjjJ! q^" 1 it°i 4_ijjj_LiiJ! caULk-V! jljJLa 

a_ul i~~i 111I 3JU. Ci t <ij1 0 JLkj . ^ ^3j a""i 1 nU LJLtll tid"!! »l JuV pa- (_g I 

CjI JlC. 1 < n 11 2J-& c\ 1, nc q a r JlLa-i 'a LC'X 11 4_i£.l_LL£aJ1 ^ial-LlI >L>- Lais . 1 J_iT 
4 11 ii~i (_,-l^. <-3a_j3j cisl j^.Lai,! joliu jjLi 1 a If, . Ljjjl JljUoJ! iU . .ij3l.l 
L^k. ■ 33,., }La ^hlLj a^uL^J! 3j_p. ^j aiaUll ^jjVI Js aiLkJI 
Sj-JLa 3 _lSLjj^o! Jaaau (Alabama) LaLi'i?! ^^ka . aJ 

£-^aj?ta £ya ‘ L» 3a a5U.L> 55 4 mi l 1993 jak. ^yjJuu-ujja C-cLc- > o i L 1 1 n ) 

^ K tl ^ *^11 a Lk'a 1 1 1 Jl^j ajjl_5_a . lLH_l& JLiJL>. £_Luaa_a a L_u CjL33j 

(jk General Motors jjjj^a Jlj-L^- akpail ^ jJI uZi\^luu j .V, ^jLa cr k- 
4 jLc. 1996 j»Lc. (jjs dljijjl i IjlII^j 

(_ylj iJliljl q~~! I »VI 1— il 1-13~I I »l 3jjj (jj-uLso «Luli,Vl 3jsj£L>JI Ciirl'^lj 

A .... it ij 11 (_y-& 1 ^ ^ .4 t ir f n 11 a 1.1 ^ /II 1 tl koLtl t*n 11 ^ /nil 

AMD)AdvancedMicro) akjjjSUV! 3j^>.Vl ic.Lu^s ^ a U .^llll a-^Lj^aVl 
^j_4J5tjo (jjs ajLiL 35 La jl tiljLo ®^0 (_yk. Jj^>u iDevices 

j3^_u_a£LIl 1 Laj m i*in a Lai tajLSjILll diljl aVi i util 

a^oj^L>.j ajaLaGVI ajs^5L>J! ! jj>> ^I iaLdsVlj aJjjLo ^ 

diLc,LLi3J! (_y3 aJjjJI i _a L^ja tiijLSij ia_^^ a jajL23 

a I <^I-» JU ^ tiijLa Qi-iL 0 I. ia -L ij\\ 

of lif ijo V'M .U jJJll ^Uj-I Vj ^o^Ji.1 V IjSI^JI 

(j-Lc. ^_2j CliLajLscjij jJaUejs /jja akk. f_gj Li ij La-a ^atbf.Vl aj^»dl 

/' (jjj L-ulj-ckJI 

(j-akl_jaj (JjjI ^51 ts~i a 3jtjL-uil aJL>JI I juk {_y* ajLka ^ k.j 
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*tJ 3 ±}\ Q*xJ 


^-C-L-JJ ^ 4~t 1" \ «Lp*L £>* .^IjJ-jIj o-o T l!^ (jJ-a ^ (>>"^ 

(J^LcjlII j tBremer Vulkan j^I^jJI *LuJ 4_uUV1 jJL-sail L^jl^j 
c^LLtls jj>.Ij_J! $.1_Lj <JL>. ^LloV Kvaemer jJ>»\ j_J1 $.ll» ^ 

J • ^ £)! jl£[j t^cL-tL^a (jy-Aj i I Lul_U ^t] JL^Ltl jjzt-i 

4 U ->JI c < i m-w ijr cL_u_i.! a'jJb ^ 4)\") iljjjLX *Llj} t 

. elljLa jLLLa 6 , I jL-uJ LLLia 

i _pil oJJt tVulkan ^j! i^a 4_c j_$^se_a I jjt t h is>\ 

1 $ j 1 r Ct \ i^t -v. ^yUJ 1 4 _j^j£L>J! cjLjjjJLl {j-a lj_Luua Uj-^- dJLLl jus c.LL^ 
^L/^j ^La »i_.<jl1 4_IjJlII J-*jv Ju9 / aC ^ a 4_uj_C 4_uli,I ^L. 

(jL£ L$_g_aj ♦ 4_Lxa ^ lj_ol tjLiLa cJu^gj t jJl_lj La tjJLu 

aJL*. 4 _l«IjJI L^-lcL-u-a J^Lu-u 4_*ac« Mil jui^ i JL>JI 

4_L3j_tiJI Luli! ^\] 4_^ I^Sj-aa JlI I LuUl ^j_a ^ jy ILll 4 jjL^_xSL!I <LcLu-saJI 

JjV tBitterfeldj Leunaj Buna 4_j_cl_Lt^j| ^jJJ 4-*^1 jJIj [L3jL_u 

t4_j_U_*JI a Jr 1 ; ,^H CjI < >1 < <)ji,l i <l L 3~ , J 4JjL?e_a t j^cj cr ic 

0 JlA J^Lu-u Cr^ • 4-IjJlJI Jlj_al (—3^ m 1 nI ^1 4 4_jJU,I Cj I Jic LuJl I j ^Jj.1 j-lC. 

.ciJj-<iuJI 3j-Ljuaj Laajj a ,,. CjLv^L^^ I 

(_p2>j 1 ^ i r. 1991 j-jLc ^j-^a 3 j-jLLd 1^i^> LcJlIc. 

ciJJ3 cjj 4 1 & l_3_Lc Jj-Ld [L3 ljL_u LuUl Schkopau 

v 3a .3^jI jJI 4_ulitILjVI 4_1_<^>JI ^LjI ^j-o Lj^Lc. LajJ L^ jJ_u ^j_jJI 
(j^-LwLJI a_3j c mi^l Buna ^jL-^Jl £_sLJ! a^l_3il]l jlj ( y^ cj I jjj 

t(- i 1 ^ ^j-C. 1 1 La 1—c.^— l-u a_J_SLJ - p ^ s> 1 « 4-3^-tfui. 1 ^JLa^l ^_tiu_<J 

ijr ^ .^^Lajj J-2-& (j-a ^jL-o! La Jjtiij < „tl 

JUaJI jl>.I Jl^JI L^j 4jL-*- 1I t«Lj^LjLc. 

4_jJL^_*J! 4_jL3JJI 4_<_u_uj c.<j>Jj 4ll!1_Laj .j^>.ljj>JI ‘ 

Lr lc 4 L> 4 L>uU J^.1 t j_a t 4 t^>-LJL ^lj_<_u!vU 43 ^cjG Buna j_jL^a ^ 

jJ a c_3i I aj ,"nc ^jLoj ^j_a a j 3 r< 11 ^r 4_1^^£ i_sVI 4_uUUI 

^1 4jjl^iU cJL£>«III Lai Lil j-^j' eHl w • J^Vl ^yic 4 (^jL_uJ I 


SIS 




fexJjoJI £9 


t ** • 1 11 aS ?^ ^ ^LuUVl 4-<-ul I i n 11 djla 1 J-Ll 1 £ JL& dj d2J . ^ 1 , .i^ ( a ill ( i n 11 

4-LjJlj: (j.3 La-i jJs A ,,. A i j_a Ltj . jJljj La »_31« i~i 

tjLS La I jJ i4jjl aj'Ctl BASF i^ia ^23 3-bjJ.I iLudwigshafen 

4r 1 < i^tl (jr £s Q^IaLaJ! 4_lC c_Jj_C.I La 4_ajLa_a j_<_u^j 
c_x_titJ V1 ((^♦_llU j_aI)) 4_j 1 (j-U-J tc-Jj T t^L U 4 -j1 U-v. ♦ £j- 

.« 1 ^ 1 a f ■ oJufc jlj a Im. 1 Jl^jlII ^ 4 ! j-LlSj 4_jI I Ji£J_a *^a 4 ILaT 

<OLa 1 J 14 AJ <GJ tSJLoj L^l Juki ^yic Ju3 JL 4 *lII I Jufc (j! <_tJj Vj 

t4_jjm 4_jL*_u Q.l>. ( j-« £-a i4_£LJ tciJLi VL» S-uL-aJ^I j-cLiJ.! 

oVt (J_a3 . 4_a£^>* CjIJ) f mi JVL>» L^S^SsI ^ 1 pfc>r I I Jl>.|j 

jJLLalu {Jj* (J_l3 <j_A jljSjMJ 4_tIsj_*_A 4j_}L>uVI 4_aj£L>JI CjjLus I JlC.1 is>°\ 

^Li^JI J& SO^Ld! 6MiJI 2LuUVl cjLu^uJJlI oIj>L*> Cajl^j .ciUS 

4^jLJ u-a-U <Ji»-J laJI . 1 ^jlf. ^UJJ (j_A fuLjJI - 1 -m j Ju9 4 jjLa-xSJI 

JjLLd V ^jJt L^ai^j t-«i < ti i dJJSj t j^jlII 4_ajJuLII <JL». ^VLt-ol 

Dow 4_j£L^_aVI 4nn dji.1 3 _}L 9 jt 4 I < M (Uj 1 AbA ^jI^^aVI VI . 4 _La 
J>jLj_j (j-saie-iHiJJ . 4_3ejLcuJI 4_ua^a]l 4 _a-l 2 Ijfij.il ^V^4^ t Chemical 
4 _juLlII Gulf Coast Operation 4^j_tU ««.H ^o-ujJI t Bernhard Bruemmer 

4_la^S^iJI 4_tjjj_oJJLl ■ (1)^ t4 _x^j^_aVI 4-t.u.t-uJ-A-U 

t Buna JLa£. I a 3 <1, >,tl a.^.tl LM1 1 2 a «-^ ^ ^ lr a^ ^jtl 

^-Lc 4 »IU a 4_x^jj_aVI 4 mi mi jll CxjI^ tlj_A JjL^JI Dow V mm 

^_j_La j-l^I (J-u-aL^ C.cJ^J .1 J_aV| a 4-jJJjJ. />! !' CjLajJLaJ.1 

14 ;^ ^LULj V ^j_udjJlI j£ Laj L 4 I ^-!L*J! c.LjjU-^ 1 ] 

CjIJ_ u_u CIx-a!.} CjLusjLLa ^Lu-U . 3jjL5tA 4 (>I aLc ^ JlSj 

^ I ^ 4_t_LcojJI 4 _la^SL>JI 4-<-u-<-u jlI ^-ITla-a 4_j^j^_aVI 4-<-u-<-uJJLI j_aL?c_a 
jLIlLuaII 4_aJl^ (^jJI J 4 AIII <. «j > > 1 /^ «4 aKII ^ylt-A JSLj La Is La- jLLuaJ.1 

^j-uJ-A-L a a. ■ 1 s " rt -V' ^ I r. LJfc-A 4_J_A^L>JI 4-<-u-t-UJJ. I jJG-A-A (jL^ 

a CjLjLa-L^JIj ^j_A L 4 I 4_JL 41 V 4 _C.J_a^ 5 C_A ^uJlAJ ^ylcj tCjlxojLoi.! 

Cxjl£^ ^1 t^LLuaJJ 4 -iSLIa JLSSjI tjfC. CjLdsjLm Cjj^L_uI t 

Jl3 4_i^L^_aVI 4 <.<i < <i^-11 ^_aL^_a t Dow Chemical ^Jl t BSL ^-<_uL ^jL<_uJI 
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*tJ 3 ±}\ *>0J 


l£| (jjj cjLSJUI cjIjLjJJLI jJ_G 4JL4_u^ ^a/>> j julc. ^Jl IjJL^jj 

t LAjLaTlli* I CJjLa CjI jLAil 4 jujI J-t-ol . 43 jLe_a jl 3^LLit_A 

ttiJjLo Q^-lUs VI t JuLjlJI IjlA (jyic. aLu 44_j£Ljj»aVI 4im njJLl ciJjLtij 

. 1 L^jJI dJT jjLl^JLI (j-A JlSI 4 _lIc. Jl^G L^IaJ^ 

4_j_aj£L>JI 4 mu nji.1 (jlSLo c<- L> - ^1 4 mi mi jll tBVS i _ T lc (j-uu 4 jL c*3jJI 
4 jL^j ^To. BSL £_jLi^_4 L^j ^_Laj j_jL_u_>JI J^ jj ♦" * Jl^jGJI * 4_u^jJ! 

j_jLi-sa_U (j! L^jj • tiijLo jl—iLa 2,7 ^j-c. juJj V (_Jr.I 1999 ^Lc 
I jJ tdJjLc jLjJLo 3,2 j_L_j 4 _j^_IL 33 djLuitJ 4 JLa5c-a JljJl>JI 1 gI a r. CjI Ju 
4JJI VI L&l Jua l_3jjlj V CjIj_u_u ^Jla ^ylc. c-*j|juua]| ^j-c 3L1 *_a Dow ^ ^y > «■* 


5 I Jufc^l 4-3LCaVL> ♦ Oj -Cl xa ^L>j 1 cGJL^o <jl t^LG 

L_AJ ^JLlJ Cjjij J^_A L^jLuI La £__J_AJV J)_A J_lL--Jsl tytSJ I J-$-Uj (jl 4 -iSLjj.aVI 

4 _u 3 jGJI rnUf ,} La^ t 4 jjjJI 4 _uji*. uLulx (jr^ ‘LjLa-x^^ j a mi <j-A L^j^CujI 

J£Lj 4jj La_a . I ciijTn-ujj a LLlaJ £-i LuaJ, I J_l^jj <—Jij_u I ^^JL. J_ua^o V 

4j^it_<_aJJ jr. Jlj j-a! 4-iSLj^-aVI 4-<-u-<-uJJ>I 4-aJlaj La (jl^ t4-Ge.t.uJI LjLLjlJI oJJb 
c 4 J^L>J.Lj cj Jl^ju Dow 4 mi miJ_a^ . }Lsl3 


1 jl^jGJI Ijl^j aLajVI ,,m Ijl La! .i U^a 1999 * j-^- V J 

J_A^. 4_i-£3j^ ^jJL^ .Dow ^J-JJ_A JL J » MlJ (^jJI ^j-U-jJ I JlA (jL 

4.3Lj ^JL_a j_Aj tdjL t Ml 60 j_L3 4 jJlaj 4_aIj_C ^_3Ju I I ^ajGj 4_GLCd 
. 4_jlc La £j_a^c_aj 4jjLa_a 

^JlI J at. 4_uo^3 J^ 4jjLoVI 4_a^SL>JI ^JiIlu 4_uL$JJI 4 I ijr 3 
4 1 n a'v- ^1 J-t-^j ^-3^lu ^_Llaj .Dow J-j^ (j -0 ^>Uil BSL ^jL-^-a 

JlIc tCJjl_A CjIjLLa Sj, Mir. 4 _jIj^ 3 ^1 J^sJ ^JLa^-I ^-Llaj tdjLA ^jtu^La 
. I ,LL^.tl < Dow CjJl^jlj (_^il J-ajlII JJulI ^j^j>JLI Jl^I 

csLt-LLj aLlJ jJLJLl I jla Ci i^>-v ju9 4JjjJI cLL jj ^11^3. LL>. 4Jj^I L^jl 
jj-A Ljlc c<-AJtL?^ c«Umi Jl 3 cLl£Ll iThueringen CjLLc ^ uL^u 
(jjL-ll ^a-j-ajG JIj-aVI Cjj 4 T.M 1 I J^> cLl£ jj La I .(JtGIdIjJlI 
t4j^ 4 jl 33 ^y^j-iiJI J-jJI Cl Ur, I Jl3 cLISLI tCjLjLALJIj 4-o^U Mill 

A>LaJJI VjJj .^J^JtJI l 3 -LJ I ^3 JljLcJI ^-Lcu-t I ^)_A i_SjILtU ( 2 )V t A J—a ^L 

4^^ (>ill Jojj^iJI ^LjlII (^fj-II jJLUl U t Jjlj-Lu J.J3 4_L?c_a (^JlI (JjIaLJI 
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\j $ »~^'i * VJ_a ijr uzi£ (Buna 4 _Lj j_*a <1 <-^ ^ c.<jt-u 

J-jJUo {jA G^aSS La ^ylc. g. Li.t-3 . Ju2J»JI I JuA 4_iAL>> £yC. C_<_U2_uJ I ^£) 

(Dow Chemical 4 m< M.j^a t BVS ^jJ ^jjloLJI oj£jj La ^1 j Pi<,<j 

<_j-i.il i _ r JLc ciJjLa jLj_La I , 5 ^L j Lst-Jj (4_9 jL3e_« <^1 <jl <jj.i <j-* 

<j-£Lj ^aJ (4JL>JLl CjLt<?<^» < JT lc ^<?**■ „M1 LaJu£.j .^ I2 ^jJlSj 

<jL£ 4 _«Jl^ILc 4_jL^L« j li ^-uuVjl-uj <_£L9 9 V . .ilSJL VI ^LseIL>.I lLILlA 
(jri^jLUl ^ (Buna ^ c jjj~oVl jus <jl£ lilj 9 ^palj^VI 4 _*_^_> 

LjjJSj ^^I^r4 (J< jr 3 lj > im t 4jjL-saIL9VI 4-<-uL > nil 3j1_il <_jJLc 
.j^».VI JjVI Lr^ (J-4*JI (jy&jAS (tilljJ 4jL!u-a j_A L^a 

<JIj-«VI ( L^ajl (<jl jJLJI <J£ ^Ltil P-st-til ^Ijjj £jijJ 3 j,j i oj^ U^J 
(JLiil J-U_<_u ij-LJ >Lal-i 4 < mm iJoO . LgJjl.il er^- 6 ^-^ er^ 

< jr Lc. Jj)j La < jr lc J i <~\->o (4 _uj_l1d jVI Juu <_jldl 4 mm mJJl! 0 Jufc 

^Lc, <^JS 4 j_}L>uV! <^.<a-L«JI 2jljj 4_ulj_LA qa ciJjLc jj_tJLa 4 jL^u_^^. 

^ I ^ 4_jjL>oVl 4 _ojSL>JI a 3A m La £_Jj ^-Lc. Juj_j La jI Ijufc (jr lxA^ . 1993 

lg« 1 hjj 4 Ml ( „J-^ (3ju>.lj 4 Ml Ml ^a 4 ^j-o jL-a Jl 3 (^^aJLJI O-st-JI nil 

Ju^2l£ djj^Jtil (j-* 3 ^-iLJI <_9jJsaJt (jy^J I JlC (CjLtjVI 0 Jufc ^_jLj ^j| 

• (3^ of oi- 5 6-° 6-° 

JlcI jJlII «.Ijl 4 (<iLl<-uJI L 4 J.L 14-Ti ^1 3j_pJI jUj LJ^I ju-4-li-u d<-L>- j_3J 
3JjJlc CjIj-u-u . 4_1,jjl1I 4jj 1 <^>14VI SLpJl ^ 3JljL_uJ! 3JuJl>JI 

3jIjj tL jL-ViH 4 j_l^J ^jL-ail jj-u-u^JI (Konrad Seitz ^j-uHjIj 3 I^_j ^ j Jl>. 

(j-4 (4 _^jJl1II 4_j_lLjJI a 1 r 1 ', ,^.\\ 4-(-(jLu-uJI jL^ul /y 3 olj-<-u ^jJaj (4_ywjL>JI 

^J/VI 3^UI J-LLV a^L^aVl Sjl^UI oLVyij oW 1 ^' >LL^a 

OJl^J 4_jL*JLi_u! ^ - j "j ^ ^ ^ ^ II ^_jl^_(Iu ^y_Lc I (CjLa^JjJLI j <y^C ^£1 ^JjVl 
(j-a JljJlilII 4_uj j j VI 4-uId j-3i. I j 4 j^L>oVI 4_ajSL>JI Cjj, 4 T 1 mi I CjI^jJl5cI 1]I 
JI_5e_o a U> ^,1 / tl 4_yijjjVI 4_j_C.LLt-saJI 4 mm nji,l ^JlI Jlj-oVI dsljLioa 
tjj-i (JA (j£lj - j UjMI L^lajJLa ( _ r ^J (4_uj)jJlSLlVI CjI Jl*J,Ij 3j^>-VI 
^^1 Lla (^_j^_ oa ^ 1 mj^jJI Lfc^_2-« cr^ 4 mm nJJ.1 <>JlA JJ-Lj (^^jJL^ . IJljI 

^_j|j_do {j-a jljJu>JI J_j_>JI (Toshiba^ IBM I ^ <^>4. 

4 miLJI 4-^J^qVI 4 mimiJJLIj^) <^JMI ^j)3*iM( I 998 ^Vc. ^JA $:l JlLjIj .j3^ - L - l^SLI' 
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dlj."( mi a •Ji a sLLu tL*_a i Motorola 4 _ljvjJI ar 1 < <^tl JL^a 
tOjLljt-ya 64 j_Lu 4_*_<_u dil j ^j|j_d ^Tuj iRichmond 4_j£Lj_aVI 4_ujJ.1 
0j»ij_Laj ^a_} La jj_a j Jl>- 1 4_ujjj 1 4_JLa dll Jlc.1 t ngi Lfc^jjlaj 

• (I3) U^> ^ 

{j-C. ^Ltill <Uj aj ^Ul fULjJI »1 Ur,I ^yic. ^yjj-L^JIj j-ajJLl ^j\ < »m!I £)l 
JaJLdaJl (jl)) .^Jj_*J,l s\ <>■%**« a VI diL&LLa {jt £i diLaj£L>Jlj 4_<_uLu_uJI »U , 4-~ 
t4_j_!La diTalj-C.1 ( jr Lc. diLaj£L>JI £-3 <Jj t<LdjjJI 4 < m^LJLI ^jJI 

3jL5tlJtl ^a_a VI 4 a r a ^-0-iJ_a Jl^I La <- < < <r>» 4«4 _j^. jJ,l ^_uL*J,l V 

c-x-jJL-uVI j\j, a~ < uL JJLsej ^JlII t^_ajJJsl Ijufc i(jLlSLijVI) 4 -lo-lJIj djLselti] 
^a-aVI gl^-^L .^JLlII 4_jJLtl d> I Jic L_uJl Ij ^cjJI ^-la 4 -»-llI I 

,«, U t-L.^.tl \jjt ,j_a ^i) 3 JuJl>. Jjj-Ls jLsejI £)I ^ylc. £)jJt£j_a 3 Jl^TlII 

^-j>L^ S diljjji^tlH £ Jufc La . 04) lj^. 4_3tla 4 jLc ^r<-u.A I JuS 

La I n Ml Q^Loju ^jL) ^Laj \^j 4 fcn £)V t*u a 

{jr £i ( J_al£L]I J^_ui^o LaJuS CJ3J-^ L-aiI (j^juuj Lu_u_l 1 Juu / a U L, , 11 4_^>.ljJ, 

q-a Jjjlail J_aVI <L>oL3 jIj_UdLj (jj)jy > ~n ^-iLj * < t T j-iL*JI JS|j_ujJI 

.^o>L <> djLijj^JLl ^1 Lgjij_a jl3j <p]| 5UKU 4-JUI djLIj^VI *1>v 

4 ^La- a I I ^_La 1 j» r» taLtcVl ^Jl^j 4_jJL1I ^jLjIj^ Lo-Ll>. 

3^/ I UJ* La-il tCr iljLH n! <^aVl jLoj 4j <Ujil a 
4_^>.j ( y J c 4jjISJI ^1 Jij_3j 4j! VI t JlxIjJI ^jj-dll jjJa_La (j-a jj-aVI 

V^1 diLlUl ajil jlLL fj o! *2USJI 4 j^L^VI jJ^JI 

i^y-cljj-ll ^LL^JI C:r JLc. I i^JLa ^j_a L^aJd l_L3j (jl * LJllLoj 

^JlA aj-U jL^Lj ^aJ ^jl ^oju t4jJjJu>JI diSLaJlj ^>*LJlIj 

4jjUk3VI LuU? ^ ^jL-^VI fUL jJI o^' ^ flKj (jryu oLiLI^I 

La <- < Ml -V t Jl^IjJI ^L*JI ^ dJjLa jLla 4 jUI Jl^j La ttU 34 
- a L> A-»**.11 djIj^JuilLlI 

tdaj) ^ I a JSLddi tj-j-Lj Sjj-ilJI ^ajja a^Lc.1 ^jLaldl I JJb JcL I jJLl 
Lr^ (j>i-dlj-i-LUI (jjj,t^> Ul .4JjjJI j-Ajjw 4-lIc. ^j_3j ^JlII JSLt^JI 

4jjLae-a ajjjus Ij-aJiieldol Ji^ t(lFW) 4_bjLa ^jjJI jL-^HsV! J^jla 
• iy^\ 4JjjJI L^i ^1 3 JuJl>JI 4 ggtl ^ jr L. 3j_L*_a 
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4jJlJlLc jj_L_L<a CjJlc. 4_IjjJ1 (jLjIF *^L_4j|j.i 

^_t_C. 4-^-J 1 —lTu-TlI. I dj ISj-jJ 1 £)| Cr l*_l jJI ^_*aVl /«t .>» an 4_J^_L4-> 4_U_u_L><J I 

1 ^<nl «4 jlj<?L> 4 _jlj_lL dills 4 JuI^Ila ^lr. tC< > «al 4_JjjJI 

L^jjJ (jjJbaLtjlj i4-ajSL>JI ^J_lS <Uj_^XI JljJl>JI t*lK i »j JjjXaJI j_lC JJLu 

^ g Ml 4? *11 (J^ xL qj £)JJjljVl 4_J-«J_*_*JI ^jljJll ^1 ^_Acl_ul 

V 41 Jl_& £-« 4 L^jI VI ♦ 0-° 4_j-«^_>JI IjjjVI £jLJLl 4_«Ju2J l_4J 

e-xjlj-uhJI VI 44 _aL*JI J^IjXI Cy* Lfclj-<-u Laj 0Jufc ciJjLiuJ 

t_4jlj-iiaJt J}L>* <>oj £jy>J^Lu±Aj JU-C Jjjo LgJjJ La ( _^ic ^jj^XI 
LXj .^jLuxj 4(jj-ojL_jtIL_4j_Uj JU_*JI 4;VJ_& ^^Cl, ,.j La ^yic. 4_db yj * t,' 
4 4-4x1^ LX I Jx-oj (jlaLiiejVI ^1 41 iA*nl 4 ^jJJi^>*LXI JLsjlII CxjI£ 

ql L ^j^2J 4_jJLa »LuC. I ^LLaLJI cVj_& 4>L^I 4C<-La- J v jJs 4_!jjJI £)l L4 JJ 
4_jJLc CjLojI g. 1 if. 1 C«—>o 41 <>>jl 44_Ij JlJI CjjL-sd I jJ 4 ( J_^tjJI (j^C- 

c_3jL>JI jLjlII ^ A >1 CujL 4_la^SL>JI CjLjIjXI (jl . 4 _lJLILq 4-lISLlA 

4J^ I JlA CjJlscjj . Liajl < till 4_jJI j_4iaiej (^JlII 4jA^_oVI 

4_aJ <7**( 11 4_j_cl ] i^i 11 CjL*_^IL>«XI CjLajSL>JI ^jK < nil 4_i3 l-JLLj 
4-u-JI 4 jLu^ d<Xt->. 3 Jj J_>J! 4_jj>» J$j L114 .3^.LlcLj (^paj^ilL 
djLLui 4 -LlJI Cj ^-5tJ (Sj-2 *-1 4_L>.L » jl^ 4*t I 4(1—3 4 4?K II BJljIJILa 4-LLSfcTJl 

JljI^Jj IjJ 4^^^! 3JlA I J.4 .U.A I (jlSL-4iJI 1-4^5 « I 4-X<-4ilj ^>L-^I 

4_L^ LdA «iLjj .4 jjlcLS1II c^I^JI ^ icj 4j «UII J^ljJll ^L^VI 

uX^Jl i^y-LJJ 4daVUJI £yA y -L& l I 4(^_U_oL_4Jiil (^Jj)J_4_4iXI ^-IX-lI 
jialJU ^ ^43 ^ ^1 jXIJ daVUJLl dlL JLi 3U:VI 

^cLo^VI 4 _jLc.jJI ^LL_j ^yJLc. 3LLVI ( j_c jl>JI 1 4 L^lc 

f\ d "• 4_J>-Ll«-4jJI I (jjs siljCLil - 4_aL»JI diLoJiiJIj 4_j£L2i]l 

j Cl i~l CjI 1.11 nj^a (^1 JjjJt I JJt . tl! Ijla L>J IJ (jj/jljJ,!.! 

^ I m i I I tlillill (jjs (jrt^jill Ji.jJlj 3jjitll Jjjp 3jLc.l 

(j^jlill <ULuL>J! aJJti (_ T 1^. Jjj • 4lLa]3 ( _ t 3 tlillill 

«u 5ta31io 11996 j»lc. 1 3ji^-> ys 3jsj£L»JI 4ILoji^ i^jJI 

|j_& 1 m 1 lmjxJs .jajLSJI j&LaJJ 4_u3_jSL>JI Sjjljll jLiij iLuLij-JI till mi^LUI 

14,6 jLt 3 gi ^1 U3tlj jlj^Vl ^lia^ jljI^ 3V i~ , »(j^jLHI 
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4 j mi '(IL ^ tl i 3 3-^.^,.. t( J_j 1 3 1 Ljj i ji^-ljJI pL*JI (J7 ^ IjLJLa 

* ' 1 ^ ^ 1 .■/»/< ^^£3UJI p ^ <Ll».oiJ ^\JLaLjlIIj djLc . 3j JuU 

jJLJI La-Aj i u ak«fl LuLLaj^jj <u£jj_aVl SjLselU CjLVjJI ^ Lhmj 

3jj_t-^ l L^LLtfuJ ^£Lj_a CujSj i_y^J 4_t£.lji3 4_aj£L>JI lagj^ Cx Jlill 

A disr i ts~\ l 4_uaj£L>JI 4jjlji.1 c-t- U ^J L^jJI ^ < <i ^^pJI 4JL>JI 

4_3_j1 t's~> 4_*j 4_j_a^-a-*JI 4-LL^rJl 4 -U-lI 1 ^--u-upjj 2bLu^J 4 _j_<_u_L!Ll£ . [^oL>JI] 

Cj I j I _} V I ^-aTtHiuJ V ^La^-VI ^^j-aj-aJI ^jLlJL 4jj 1 3a^ .^^^>*1 jJ-II 4_jJLa 

(jyAe- (jLLJI 4 3 £1 n La <±Jj t4_j£jj-aVl 3jL^3ll CjL^JjJI ^ 4-j-aj£L>JI 
/^.Ij a£ . miUj CjLiuaL>Jlj ^j-ujl Jitlj JuJl>JI tiiSL ujJ Jj^»LaJI 

aLuj .pJL^ii 3j-AL>* ^jIjJLI 4_uJLc CjLLu C - l S z - uz 1 tJHI (J_j_u_u ^JLc 
La LI tjVjLJLa I , 2 4^>.L5 c_j 4_Lj jJJ £)Ls t4JjJiil 3 J_a-C. 4 Jj_3j La 

^^1 4_^»LtJ L^jLj 4JjJlII 4_Lj_t2u jJlSjj .^jjijIjJLI £ Juk CjLLu pj-a^3 Cj_}1j I 
(_ ys&jJij . L^jIjLl^j L^jI JjLaj L^jVT 4_jLL_a ^Jua 

i L^ia c_J^lLa_a jjfcLa JjJLselLl clul^ La ^j-ojl Jill (j-a pJ^j-IL t4_aj}UI Jlj-aVI 
o^c^bjL- JlS 41dj-<jJI JL>.j (jt3jic.l Miall cr'-C-J)L m 11 CjI_Cj_u VjJ 
Ij-tSLaTu t4_uol_>JI p^j^_p- ^j_a CjLLLs Ji ^jj^_u^_a i^jLo^VI 

j_l1aj ^ jJI JlLJI 11 I 4 4LLLjj_lJI jj^>JI ^_y^j . ^ I7 ^p^al_^a 4 j^Lj ^j_a 
pJ^L t 2LLaJi^JI ^LJIj^lil 2^^^! Jj.Ul &a 4JLUI ajjjJI 

(jpj ^j-a-3 . pL jJj !^£> JaLuJI ^yiM.U Jiielij (jI 4-^ L a T ( jv V' 4 jLc,jJIj p-tUrJI 
<- > \ t mj>j . 4^LaJlj jJLaJ! JL JlxIj JjiL Ltluj (j^_uLLj^_j JLiLl 4 j^L 
4~ < (i II (jjJ ^ i ts) ^jj-jJLa I , 5 ^ I c, ^ulIj 4-t^.LaTL>.VI 4 jLcjJI 4jLo^ pJ lC. 
t4_ujjjVI 3jLaJI (jr ^ 3hj (jpjv. . Cjj_ 3JI c-x^u^ J^»! ^j-a (J_a-*JI LaLc j-l!l£. 

pJjtTu t L * ^ ^ La-iLu j_a-*JI ^j-a 3^_tLc, 4_LaLJI (jy ^ p_A ^j_a ^j_uLL*-1 4 jujI 
«j-a- < jl (j-a 4_LvjJ.I &JJb {^£i IJljJlx Lj mi ^jLi II L-3-i^aj (j_a Jja! LuLLjj_j 
pj 3j CpVl L~ , ,.l ^ . I Jl£.L^H a LiLajjl 4-taVI ^JjuLa 4 jL C^SjJI 

LaLc Ij Jl>w|IjJI p_A (j_a j.(U> , ,,\ pj 4 j a L, q-u-uj I ^JL 

. (l8) 2bb£Ll'|j 

4-il *\ i ii (>_i Lc.jj-o -jlajJI JljjV Ijj i n~t (jriiJI JlLJI ‘LijUi 
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j_u£L1Lj ^pDj^JJI 4 _IjjlII (j-* 3 1 LJljI^j ' ijjj tv« m £)jJlJ! 
4_lj jJ.1 0 Jufc ' t ~ sjj < 1^ 4 ^j_uSL»j j . jj L~ tl IIa cjLIoj JpaVl «y3 ^3 ciliij 
0 JLA 4 j« a i4jjjjJuo 4-uLtiM (jjJJ I iCLa_jJ! (j-o3j ( _ r 3_J l u - LC -' J .’" *“ (j,3]| 

iVolkerHauff i_a $ a > u 1 ^ 1990 ‘cr-tLu ^ ^ .Cjlj^IaUI 

jjl# :^U,I jjisu i_ij^»JI j) i>i c.j 3-bjJ,! 3jLa£. 

(j-A-^al ^»Lal (3-J-l dll^g < Ml Cun JlSU ,<(£J^>JI <LajL>. t _ r 3 d)J^3£Ll!jj3 alj3 

Tom Koenigs ^3 j i>i ->JI <—j i/ic.j [(Jjj-uVI] 4-ljjJ.I 2J>lj_>. 

i4_0*L ^J-C> cdl& C-.<-H-u £)-A^L_9 . Jl^JLjJI I Jofc 1 *m mi 4 LLlJu ^J_^u 

tCjLcjj_jJLl JljI c-cjlj-tiaJl ^j-a LglNjJ Cjr JLc. 1 tLgjIjIjjJ fc^LP 
^Lc 4 _j1c cLjL£ ^jJ! L« ^jla r, il 

j_a-» Jjla-a ^3 l ^ 0-^3 ‘-^-« Lc.^_4 440 (j-« ^-c.jJ! i 1986 

tJ^LijVI ^Laljl 1 4_p*L ^j-43 4 4 jLUj m<« 11 ijy i£. Ju^-j 

ij[£ La (—sLl-u^I 4j^Lj ^yJI 4 4 _j^.La1_>»VI 4jLcjJI (Jj i < ii ^ylc. 4 LujjI^ 

. Ll4^_a 46 l_i!^jI J)lr. <jVI (j^ju Jlo^ cm < <itl I . JjLJI 4jlr. 

3 1 J-fAl LaI 3j_<fcL>. 4 _j_aj_a-*JI ^jLoJLI {jj* 4l_«_u ciJLufcj 
i 4-lC. LaIl>- V I oljjL-JJ 4 j J La 4_aj ^ju . I 4j>>j 

.4_La (^-oLLa V I^aI JJlCJ ^ 4TJ ((ijJLl ^j_ujI JuA ^JlC jL-oj 

t Jljv II ^-<_uj-ll ^_j_jL_uI 4Tl<_u j-t-u (J-a-aj 4_a jJ,l ^jL_u_a Jl>.| Jlaj 

. L y3jj-*J\ (_A^J IjJljVl jlj J-jjLA JJL^J <_y-Aj£L>J! ^cJlII <- < i l IIJJ 

l^jJ jlSJI J-UJ Li2.j_A L_uJ l>. 4_a 3 (jl t4 CjI j^r <>Ti!I ^jl j_aj 

t((^ jr d-ArL>.Vl oj!jUl! JlaJI (jl LjL^» Koenigs 

(Jrt-J ^ A i Ml U cjj)^ j < n4» jjL illi I JlA j-aHj-oI Iilj . L^Llu La^ 

4_ua^_C Cj j j_a_^_j l^_b 4 A I“) 4.11 3l_i_>JI CjLi_aj_aJIj t~<l 1 .Ltl 

n_jjLo- j 1 ntl «Lusj£L>J! diUjlji,! 4 jt>- J-il 

(j_c. (j_jjL>.Lc.j i^a^3~lg. SLfllil dLi£.Li i Q^Sjju V 

La tf jufc i- IJ1.1 jjV tillij iSjijLaaJI 3 -Jj|j i h a J-aa>L 
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*tJ 9 ±}\ *>0J 


Vj - UJ 1 4 j mi^v 4 L 4 ] V 4_LaJL_u ( ^a ^jL-sallsVI ^Jualdt 4 -lI^. 

dCuVj . 4JjjJI ^Llaj <j_u_<_ul ^Jl& I Jl& <jl c_xJj 

(j-« Ju>* IJ ^£j-<-u C-iu.tuJ 4 _j-oj£L>JI 4JUI ( jr 3 4_4j|jJI CjLcjVI (j I 

4JjJlJI 3j1 j 1 a l_<jL>> . ijr <_ul_u_uil .U 1 U> <\11 3j»uSJI j ^ 1 L.II £yu 

j15kTlv 1 : 4_Uaj_3JI (jl£j I (jVI £&jjZb t4_UJj-UaJlj 4 jJl3_cJI JJ-oVI 

4 4_tC 1 < < 1 1 JJ 1 1 (i 1 11^ 1 > ^ II a i / (i / t Ll ^ 1 ^ f \ ^ ^ 1 r} ^ a 4 a 1 1 (i 11 4Jj jJ I 

4_j_jj_jL2JI Jj_j_ 3_II ^LiJj LiajT 4 _luj_L>«J I 4jJulLs j.t5oj-a ^-oZLa 

CjJ utUj 4_t£:l_u-saJI <jl jJLJI ^ef) < m a . jL-sal^Vl ( jr L- 4_usj)j-3JLl 

Jl^w I £jL£j -3 ^ > 11 4_aj^_>JI j_a_> 4 _Lj_j 3^_3ls ^1 1 >> 3tlj 4_L»j-4fuJI 

4 J_3jlJ! crjju 4 3j3->Jl 4 >jl& ^1 jLi>l (Interpol) 4-JjjJI 4 _L^j_jJI (JT hlhj_*a 
a *>■ \ a 3jLseI<JI 4_^JL-sa-a jjfc La ^jl» L^_Ll>. 

JjjJI \f(K Ml 4«.|j-L>- 4-C ^sz-o> Cj!j_jJl3j <- « ( . ^ 20 \( Lcbj I ^tSoj-C 

3j) < <1 tl cjLjt-ui.1 ^aajl * 1989 ^Lc ^j_aSUI ^ < till 2j si «w#aVI 
c j-j^ mi »1 1 J!vL>. L ^> \ a* <>» 1990 ^Lc 4 _lI.UJI 

»^^1 a* ts> (j\ i K4'v- CxJLfljj! j2s Bj^LUI Lai 4 4 -u ia Ll I 4_u_u 

Z(jj-uj (J^L 3j^llil 4t_-<jj >L , ,.j 4 CjIjJl>JLIj ^JLc. jjll jjt 

j-jIjjJI jUaLl ijf-c. j-jLstu-uiL Sj^LILa *CyLi\ j-3JI j-a ^^Luj 
^ fl)^_Lll 4 4Jajj-<-u.l,I CaljLu-Jlj 4-Stt-Lt-uVL^ 4 4_oj^_uaJI 

C1<- l> - (j_4a 4 olt^ll <-_«Jjlj-4oJI jLualLsI ^j-o^Lj I l^_^C.j-uj J-^- 

4JLj_u 3 j-Aj . JlSI( j - 4 JJ La 

4_i_Lu-^JI CjLL^jlII u 4j^ 4 ( ^_j_0jJL S^LUI ^.LLa ^j - 4 4IuJl>> 

2,5 ^Jl J LvLjl 4 4_x5Lj-cVl cjLVjJI 4 UmiLJI (Triaden) 

4_j_aj-5L>JI j-jIJJlII j j t ^Lb 4 Jo.I^j| ^Lti! jVJJ jLlU 

■. (22) a^Vi 

3 Ju Ju>jl 3j_3il t^yC. ^jL?e_4aJI C_4j^j (^jL?e_» 2 jV! J-AJU 4 Ljjjl 
.^XjJu ^_lc. ^ 1c. 3jLtlil 4 ?JlA 4_L_JjLlII CjI^^_ jJI I 4 J ^urb ^ull 

(jU-jJI 4_uj_Js J Cj L -L u Laid I 3j^ jJ>* LUa cLsj ^ jy IL>.j 

LajLl^ 1 a ^L;H jjLa-jib-uJI VI . 4 j>.jjJL ajtl Ljl 4 K r‘n 4 a 

4 _lLv \ jJ 1 3 ^ 3 -<-uV! 3 -^-*-^^ CjLlLl»-<-(jTJI ^_lLa _43 J_La 1 ^ > n<? d C-o-Lu-t-uI 


525 




OwoJcpJI £3 


l"A U1, „tl L^JjjLuo i 4£j_oj>J,I j_lC ^L?e_<_uiI JlC. ^JL jL>* • 4 jj«q^VI 

1995 ^Lc JJlilII ^ojjI *3jLsr j . <i jj-J-a 347 jLaLc Juu 4_uli,VI 
(^-dJoj-q CjIj-jJl^j t- . . .< *w t^JuiJI I j_A . (IJJ . Sjlj?t_u_4j jj_ilq 750 
CjLjI—L>JI L-aTl^Lo jJlaLjj ♦CjL*_j_lJ,I £-j-o-^e_a j_q 4 jU,L 4.4.u.gV 4I 
4 _lojSL>JI c-Ajlj-tJaJlj J^tJj ^Hil 4 jj-uaJI jj>Lul>JI jl JuLa jjJ4-ujj-t^oi' 
4>jt Jt jLs i£j)~ mi 1,1 Lai .jLJLU t '* jL.1J.4j ‘k^4 LuUl 

. iJJjLq CjIjLlU 4_uLqJJ *£u-u jrU La j_jL_uj>J I 

. L^al^a qljl j£. ^Uj-tiJI ^^i^-Loj j_q5u V c-oj^lll CjI Jgf. jLAJjl jl 
Jj_jj La^ 1 Jlcv jj^_j (_ r i£> 4iSj£j-*-a jj5J3 jI _}L£u 1 J JjIj-Ljj lUjL g_JVuJL^ 
4 c->-SLj 1 (^jJI 4 ^LjlII aLc^VI tHans-Juergen Kolb j^>*jjj jJL* 

4 Ausburg 4 _Lj Jl^s 4j J .^"aVl ^gj1jj>JI 4^t^l5La 4c.j_4J5e_a j^ujj a ", A , 

^1 <^>VI 4x.LJj_lII j Ju-a-aj . I 992 ^Lc Ju-a 4_al Jl^JI CjIIoI mi (II dJufc 4 _laj!jJ 

4jJl_u^j ( _ ;r jJI j <1 11 j4jjL?e_4_4i]l ^LuV 4j5Ljj_aVl j-iLuaJJ 4djLc. 4 jj& 

3ju>JI 4 £. J_j_JI 4 4_j_jjjjVI L^jljt- u -a 4 (jr c.j_tiL 

CaIJJlI J^ULla U-° L^jLi La ^1 j! £jj_t_aL& j! ^Ijjjjj Cjt- 5 ^J-* 

j_iU t ljj j_a jjjjjJJI jj—ujjj^M jjJ)jj_u_ 4 jJJ 4 jj_u1uJ La <_ <^Jjj . I j < ,ijj_t-u 

^ 4 _uu 4 jj_^J I 4 a CjL£j_42u ^jILduj , j tV ',11 j^cj ^ 1 r. 

Ljjjj! 1 Aj i i t 3j_j_t£~ Cj Llo^ 4 LjJjj 1 La—u jl ^^LLui-u-uJ jl j-oj—lS 
4^. 1 <>i iH IJuj 4j_a->-Vl ^a MiUjl^jir, ^alo* CjLcvLaIu • Lt 2 jj-^l j! 4_j^j—tilJI 

JwLu.4-.rJ Jj 4AjiijJ,l L^JlA^JJ J-t-all V 4^ jy jjjjVl ^L>uVl 4 47tv. q L ^ l Lv j 
CjjIjI La ! jlj . 4 _l^jj_o_j 4c.Luj_u 4 4_uLj jjJoJI jj_lC. J_l£ 4 4jj^ 11 Sr 1 ,>V 1 
4_L>.LaaJI JjL._u jjlTuJ ciJjLa^JI ^ <?t^>j-a Jo-1 (_£w\J 4 uJjJI CjL evL u jJ 1 
4is3jjjJLl 4t_ajL^JI a j ft y 1 j *r 4_j_42_uVI L-iLt-ks! 4?j_aL j 4 Ll£ 1 j_a jLua Jl£ 4jLj 
j_a ^Jlc jjj£.j ^ j-stJ (jy^c 4 JL>jJ! jij a~. x^fL 4 4_^l_LuVI jLo^VLj 
4_jl_jj (jyJZ) IjjLuj ^jjjJl dJuJj I ^Jlc. 4?jJ ~\ J V j_a-u2J ^5J 4_Jj jJI 
4 jI^ I jJ 4ciJjLa jjjJLa I , 5 JlJj L^tJj j Jlj 4_L>.LJu J^ jl L 4 JJ ♦ 4 ?j_a I j_a 

4 L^jjjLua_4J jl 4Llli3 j| 4_Ij>^ LtfuJ I 4>JlA 4_uj_uj 4_jj^_mJI jlSLaVL 

Julj 4_jji_VlII CjLo^JlJI ^aLu 4_q_Li£. ^lr. $. 1_Ll£ . i_dJj j-aVl ^ Jjj 
CjLl^LaaJI Ja_5e-a j_a J -lL uj 4_Ljj_4aJI 3j 
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*tJ 3 ±}\ Q*xJ 


7>j q -v.! ^ U" ~ I 4 mi &JlU Jlj j-a^ 4jI_ 3 Lob 0^3 < <iit 4 J^Ll!1 

^Ua ilj_A £—4J * 4_jj_^J,l jJLall (j-* 3 3j^uSUI CjLlcSLII ^JlA SjjLua-o 4_L>j»<iu]| 

JLse-a (j^Jsa_cI/l_Lll l £iaJjlj jjjjIlII lLsLlII £)lVI " ^>34 '^j-3» j 3tl 

<_jL>j| ^q\ a isi) t ^jL^ nil (j-C’ 03^33 111 U jJjl L«l . J-3-LII 

Lj-lSLl £U-l-uI i_£j_*_} Lul)> f^yC. ^l-L4J <jj 1 t g.l_pe_<_ul 

L$_L> jl mi n mi 14 t Lj^Li Kole J La 4_^nJI cjLu! 3^ JU 

j-jLc. 4^jJlSj * Ll^ t L u - l> »^Lc^ ^jU*. Jlflj 

Cjl^j-tiJI 3jj3 3jjl i^ij ^gjf.Luj-a 3l_Uj CjLjjju-o ^jJiIL>J,l ( Jr 3hj 
g 1 »>» 3 11 j 4_L>j_ji]! ‘"' 3 <^l 1 ^ *> 4. 4_4_sj^>JI JLsc-o ijr £} a U ,“,1 /tl 

^ Jr iji 4_jjjm £3 -uj 4 it^ (j tv< < »m 4_4^ij^i.i ^l>jVi i?ii tSjijL>jij 
L $lc. ^1 Ju ^1 4 jj_<_uJI ol\Jb 1 4j^ < «i4 .^jul j-3JI I^jJGV 

^3 . t U 34 4jjj_tiaj| £_4j ^j-o (j^JjL^JI Lr 4^>*J V i LLl ^ Tu- u - ^ LcL4j JUI JU-j 

^ \ C. 4-UJ^ <<^ tl Cj L>- 1 ^Jl ^4-A I (j I 34 N1 I y> t, 1 C_jLj ^-iL-t-LS JjLu_uJl I J_A 

Cjjl iS> 1 a! ^ I tl Jfj^*3 1 4 I » 4» . CjIjJl_>J,I SjLelJ 4_U_a_UjJI cJJL_uI! j) t^. 
c-u^j ^ (Clearing - Zentrum) cjLcj_ 3 JlU 4-j^ mi"! I^jLj 3jj^ mia 

a 3 3 ^ t l 4—>-«-uJjL j jjjJI «3 / < ^^ 3^3 

l_4^jL^ * Lu_J Lr^ 3jd*mi 

<-La_<_u^V! tfuJI cjIjJu>JLL) ^>_^_>»LiJlI 4jL^>- ^ic. ^ < ><3 

c3^j '< 11 (jr^ Susan Strange 4 jLLsj^JI a j si aVI j^Jj 1 ^ j < a> t« L^jj 

4_o*Lj {j-a . ^^4 411^ 11 jLuaHsV 4 «> n <Uj 4-ujj, CjL>.IjJ! jjJ-1 

Jlj-cl J ■ ‘<f 4_5t^lSL« LajL-a ‘J-i^ UJ- 1 ^ *(J^>»f 

cjLcI U3ll {J ^ Jiliu er^ 

IjJL-sa^>. tjr ILll Jlj-cVI J > ••& JlJj_j I^jIS IjJ ^4^)) •4 T UL^uJI 4 j n! «W«4V 1 
J? J^ fLH^I cr^- I>>-)?I L>^ U^ 1 

<<o U . (jljjJij c—3J - <—£j3lxj 4 i 3r, l_4aj_} 3 jj_4-»_U 

Commerzbank ^UVl <-aj <^>U 4_«jiw ^ J^£. ^jJI tFolker Streib l-uj2A 
lAj «^>U Ijuk £\3j^ Jl>-I 3jlj)l lAjAj ^jJIj tLu_uT 
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600J9&II £3 


iCjlSCJL^\ 4 9. 1 JJ L / a ^ 3 <3 . ci.Lcu Mj L-lCjJI J_u3 4 _lJjIl 1,I £jLUj| £)l 

ykst-i 4jI i 14j_iLuaIl3^M CjLc. 1 L> 3tl * L-U-C. t4_^Ja_Lll 4-c^pJl 4 ^j_jJ1 

£jjQ *1j-O* L^-aJuS jLiia 3.J L4.4.U-3 P- ^Lj U*L>jl 

jilj-jjkil Llu 4 L £.}L>»jVI 4j3t^lSL« c-JtSL^ ^yJI Muenster 4 _uJla 4_*_aIp. 

^^.yuj ^_lC ^^J-cLlII 3jLcl^ j-jg-JL 3^P*Li,I ^J-U-3 (j^- 1 

2000 Lj_)Ul j) 4 inn cjlji <^r.j 4 cj Ij Lu-uJ I cjIj9j»<_uj 

Jlj-uoj Li jJaJiljj .^ 26 ^4JLUj 35 jJLu Jjl*_4j 

(jiaju ^L_u^l ^ylc. CjM-UjI^ 3j Ju3 * Lpj I ■ ^ 1 A j^cj ^Lc. 

l^L-LA 4 I.J-A ^-jJ 4 4_l>3^5L><JI Cj^j! jVl U >I»^ 4-tC.^tTuil Cj 1£j-JuJ 1 

(JLqTp-VI I SJt j-Lslit_<3 £)l * 4 _lI^ 1 j Uj ',. < j] 1 Q~t 1 a £j I (JL^To-l 

LuIj£j?j ^ .3*La^ Jja? 4JjjJI l dJ>l£ L*K tSLUj jii^l 6j^ 

‘XjlC.J-lm ]I CjLlUjlJIj 4-^.j-j'liiI j-LC CjLLjjlII ^Jp.1 Juj £_J£_}l_u_cjJ 

(^ | c^l L" , ,, ^ \ Juu . 1 'J < ^J_tpLb Ji> 1 .' * ‘ ^ J jL^ 3 cic-L^J 

jjp-l (j-d ^_^LSLj 4_JjjJI 3j_£P.f <-£il5 jl jl^pJI I ^1 L® 

- p 6 ^ 1 ^^ s U -4 ^6 '.. AM £yz 1 < l-ijLscj 4jI ^1 tQ^jLSil 

^Cjj| t L^UI Jlcp L^Jjp. yS 4JjpJI l.juju£ 1 <n 4 LuojI 4 LJLLajJj 
. L^jLtp^.! .j>»j 3tl ^LoJI 33>. (jy^t 3 j_aLJI 

44j^J! <a 4 jjJ ^1 4^^_4jij 4 JZIjI ^LoJl 3JI Jl-4^olj-^ 

.<Lul_AjVI ^31 ojh'n L±xJjL>u yc 1 (J\jlu j V 

4 4jujV! 4_JLLajVl 4_ul_AjV! t h ^n]l 3j^_UI ^j-^s-a 

4CjIj_jJl31II (Jj_3j U k n-v 4tiJjL« jLji-4 200 - 150 ^ru La 3jj_3 
UJLc - <-djLo jLlL 2,2 jjLjeUj V LLLlo 1996 j_u y cjjjLlp 

.j jr, V 4_u^j 3jjl <^a Jj 4<LuL^j 3jjl <^a CAuaioJ 3 jjLpJl1 <?JlA ^jLj 
L$_l 3 .tl Lj 4JjjJI lXjus <LuL^ lj_aLs I L^m ^c. j_cLt_^ 

CjL j_La_c (jl J < ii <-» 3 3^P JlU-j L^J? 4 ^JLlI,1 4 ?Ila ^U.^" i <iL 

(27)- 4 

. 4-C.jj - 4 H i - ^ 

l_^_4 j_3j ^^1131 4jL^>J 1 gi L > >.l j 4-aJLpJLl ^jljJLJl 

Jljj ^ 4- U . 4 J1 JjJlII (jy£ Lj mi^ Lj mi cjK « mi (JJlJJlIj 4(-^jLpJL1 




*tJ 3 ±}\ *>0J 


♦ jJl-lj La ^ ^ Lg_> (j-uL-j V djIjL^fcj (J_a-*J 4_uLuaGi]|j 4_u_aVI L^jjl jl 
.4_uj-c 4JLpO dJL cbj_L c_jL_u_>J (JLllcVI A m Juu /aJ Ltbjl LuLll 

CjLgJl-L ^ Ji_3_j CxjL^ 4 4_j_al_LLjb CjLjI <jjJ < »l c_jjl>. (jLu-u (_r^J 

4_G_j_>. ^ At t LuUl j_a ^j^lll j.tTu-11 ^yb Lt-t-uJ 1 Lib La 2 ~»-1, t djAjj , 
d<bjJI ^yb . 1996 ^Lc. ( j_a JjVI ^yb 1 m< jblic 4 ♦, .n (^djj ^yb 

^_iC j_A Laj jjfc La (ju (^jLualbVI J_aLuJI (_yb _2 >jJl>JI 4j|j 

CjL^-cu (j I i 4-lj) ^ > n) 4(j£LaJ Cj Lijij-oaJ.I 3 J lb ^a If. jj.} j_a-3 . ^c.^-uj 

^jU-ix i-a ^ J V ~i < ii j La-Ltsfcb . 4_a-j-3lL_u_a j_ic CjI jl af. (_yb 4_ajHjt_a ibjl aj 
j_j_c l^lIL! 4 4_aj^j>JI JLjc_a ^b 4_L_^L CjLLu^. 4-lLc. ^_L_u_uj ^^obLca 
£Lj| (jiajLa-~ miU (j-bju JjLtJ (jV lj_o£ VLa bv l liJLufc (jib t4_j£.j-<b 
I Ltfoj-I! (jl lju& ^yil 1 3<>»i .LlU I jl& j-^-5 (jyb 4_icj i_<_lIL-uV1 
. 4_b jLL VI (jjl jjtil (3j^° J-^ Lr^ ^J-^Ls 
(jA_j_jj_jl_3JI (j-A—i-t-uL>J» 1 4 in i>ij_a 4_i Cu-alb [jJJ c-\l L>~, ,,1 i 3 jbj 
(jl 4 1 JlL j • U “C' 4_uLaJ (_yb CjLc.A ll <j_a diLLa 3_}lb 4_b du$srl t nl iKPMG 
4 K mi a 3 JjIjIlU 4j_}L-sa23VI ^ajlj^>Jl (_yb (£j-£ (jl£ aVJ-A t-3-t..oj (j_a i_jj_3j La 
(28) 

. 4_*i5e_4^a ^ * 

(_y£.lb^ ^yb 3jj-a-*JJ aLvjl (J^ ^yb 4 _i^Lu_uJIj 4JjjJI C^Jt_u-ol I JiSLaj 
( j_a (_y_tia_a La (_y_b (jL^ (jj_)Lb j-Aj 4CJjLujlSLII 4_5tblSLa (jjjlbj «alj-a }Lj 
L^_ aLbjlj CjLcj^ mi U (_)-b_*j j-alj J-La jL-^laV (j-a-ibj L£j (j_ajJI 

J_A 4_J_jlclb JL^ jb 4L-Ajl^ <A^II (_yJL9lj jl MlU (J^i »*> ( II 1 (jyl^- 

. 4JLjjlU (jlij i «Vl (j_a JuJulII (_yb jjjG 4J Juu ^aJ LilaJtb . Libj I 
3j-^.mij 4-jjLa-i5L!' jIjJLI cjLcLLusj ^jj>JI Jblll djl£j_b ^ JjlIj 

j£Q]| (jS!_a_i i . liJLIb (_y-lc. JufcLb (_yjj)jj 3h11 c.<_J|j ^jibVI (jj_a5tj 

4(j_a (J^ L^LgLI (_ylll 4jjlHI 4_j£jj_aV! - 4_ujjjVl CjLaJLtlll cbl£ I jl La-a 
4 _jj_>JI .LjL-^tl 4^J 4jjLLajj»jJI 4 jjj>JI ■ 4^_c3j lj_jLi> C-bjJ 

I jl 4 V 4_jjl£!_bvl CjLbLajI Ci K mi jb 4(jA_i^jj_aVI L^jI£j_GL j_a 4 _u_oJj_3JI 
(jA_La_4l/L(Jl jLL-saJI (jl < m 4 III I ^-ia> (jjj^Lbl (^^ CjLaJLellJI 4 >JlA C tin <n La 
4_3JLa^. j-la 4 -lL. (_yjuJj (^jJI ilJI j j-A (j-®J ^(^-uila VI ^-iC. ^£j_>JI (J^lII (_yb 
Rupert Murdoch ^jjjLa cjj-jjjj Leo Kirch j J_ob (j_a 4^ jLcI 
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buoJgsJI £3 


5 jjaIII jJoLla £_jjjj 7 ic j^Ltlil * Bertelsmann/ CLT J di qjj / £)LaJJjjjj 


La ( _ jr Lc. 1 ^ a! m JjLu_u ^ 3 a . Ltlajl J Afl < 4 o_uJI 4 jLa^* 


1 g U U-%. JSLj CjLaj£L>JI 4_uJLc J-a-C ^y=>j^ (j-A CjLcjj-cuJLt 4_<iiifcj 


^Lc < * j »>*> Lr~^ . J^_La_>JI £j_& tjAT< C.<-L>» I j I 4^_j_JI ^Jl 4 j_aIjJI 


4_JL>j (^r\_LsaJI cjLjI 4jjL^ ^Jl j^>JI a!j-^>* 4_uJLc jLil 1996 

1jl& t _ T ^ L4 ] J_lLa V 3 J mi i L£Ljj_aI CjI j) 't t u CjMj JlIa 3j a~ < »< 1,1 a <*i A^.tl 


( j-ul_Lj^_jl ^_IoLa_j J ♦ ci) 4 _A^L 3 il 4 _p*LiU 43 jl£U jl juj ^j_«_u c> < 11 j I 

CjIj_jJlj>o ^.Tl.-vj iCj Jlj^_j V tlj_A j_aj .(jlsjVI e_x_£Jj^ CjljLiJI 


♦ 4 aAj-A 4_j_jlLa I 4 J *J 3**m CxjI£^ jJ La£ £)jJ ^-JjLuo 4-u-Jl aIjjj ^_y2JLJ 


jj £j _}L£j 4_lU_*JI J_A J_aL*2 JI 4JjjJI J_ju3 4 _ajLs (jl 


^JLc L^jjjJs 3 jj_a-*-U aL>j I CjLaj£L>JI jJLoj LIlJu LIlJu i! . 4 jL^j Mj 
( jl- Lt - U jj 3 Jut - uaV' J£ (jyLfc^ * 1 ^ A a 1 jj_LaJ <Ll>.jj 3j_iLJl! ^Laj Ju>*I 


jJs jm (j-oljj ^1 <nil J£ju £)! ^-a^ :^_yJ,ljLl! J_aI£L<JI ^LLaj jljLjJ! i 
jLuo Jl_aJ . a j < Uj <La^a Llilo 4 jL^jJIj 4_jj*.jjJ 1 I VI i4_Jsl_c. IjLjuI Jiiejl 
. 4_<-ul j Mill aj^U jjfc jL-salsVl 

juijnii 4 JjjJI is^3^ ^ ^aJL*ji (^3 ji mmiVi ^uj\ ^11 jj «^ti 
^ylLil «4 __j_aj_ 3JI 4JjjJI 4 jI_4j)) ^yJI jf * I Jl_>T 4JjjJI jL^>. ^ ^Lc <. 3t <>» ^yJJ 
4 _aLaj 1 ^ mi j ^^yjLLJI L3 jL-u Lu-oT ^^ Mckinsey ^j-u^La ^j-o-uj L^j Li_u 

3 .■! 1.1JJ.I 1 3" a3JjjJLa .^kennichi Ohmae 

^j-^JJIj 4 JIjulJI ^ I c. j ^ < hHj L^lLJlla-A tj^xllllj (jillslji,! U", < 

^j_A JJ 4im rUj JUJI tiJJj£j - a ^lUtl CjVj^tHll 4 -Jjj < mUj 

Ij_^ 9 t4_JjjJI ^L^aj (^yic j-^^ 4lLl!i 4 -JlIaJI kiijLiuj 

<_3>Ljl 1! t Newsweek 4 _j^jj_aVI 4_1>JJ 4J c ^>-jj ^ jJI *jj 

^jJ t 4 A t^> t tlj 5 j_ 3 JI J)_A CjLc.J^-tTu. 1,1 3 jJ^ d<- Ll j 1 A ^ A ^ U> ^A—Aj 



J)—a Jj I CjLcjj mi tl 3jL^ jj 4 _j_^Ij <J_A ^j-o-ji I .fiLcj^_JiA 

(3-uJaj J)_A VjLJj tLufc (j-AJ . <L3jLtiaJLj Ij I ti'vl La I3l t4Jj jJI J^Juj c-JLUj 
II K.C. 3jUU-oVl ^j-A J-uSLII JJLsfclb 4 fiLlls IJ^JJ_lJ I 3 jIjVI ^Lc. (jyZ-OS*- 
(JS) * ) JlJ^_J i4_Jj Jl_>- gU.>LaJ J J 3 JyC. ^A-Aj-3tC <- > I > . LaLa- 5 1-dJj 
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j aIj tMI ^oLjuj 4_<_uLu_u ^LjI ' "* ^ U* *^J *Lx3j"^ 

4jl_O^J 4 _uU,V I Cj Lukoil I CJjLl£D .Jiilsl ^J-t-H-U ^JLjlS . 4-l5LJu.il <_<J £—4 ^-O-J ^ 

j-Lt5Ll 1 _}j_*J! Ijla <_ t \ i ii .3_iLa 4 _uLoj Ljf \^. Jg~ nil 4 j_uJ1 

^j-4 ^ 3^ j» ts~> (J^LI 4_ojL-o JlC. I^9 (jLlVl (J-ua 

J-H-5T 4 1 1 if L>1J-ll 4_3fc_<-s3 (jJaJjJU ^JlC. ^31 (j-Ujj Mill ^ ♦ < il i4_0*L 

3j-aJ_ll j-UL>JLl 4_£j>-lj_a (j-C. ^J4»j_5e_c ^ <Lp*L (j-*J 

aLxd (^j_«_u (j-I aL>-j-*Jl 4-u-ul j Mill ^JlA 4 L <,-tv <jl c-Uj Vj . 4 -u- lU 

14-j^.L oTl>.V1 4_!1jul!I CjLJLLIl4J Cr^ ^^Ll<o 1 (1)1 La_j^ . Ll^JI 

(JJ) J < nl J < nil Jlifcjl IjJ tdil^-JaJlj Cj Lc.Jj-Ju.1 1 t-jLfc-UsI CjL*1Lj £-4 ^^Lcij 

CjLI (*m i ii 1 j ^lj-^Vl ( j-4 4x.j-^>JLI ^Jl^J Cj^Lu-bu2 J 4JLo^>* <j_a 

Qj) Lt i Vtj ^ ( m3*i1 (>-uj^ <<MI £r^-olojJ»l J-^>* ^JlII j-«V 1 t <lcj_a^>«-l I lilLll 

. t ~ < 1 ^ < I Ci 1 1 |^ | \ A t - < 1 A> 1 **( a ^ A 

^* 11 (Jjj-oj ^LLit-a ^-‘-“Lj.uuJl (J-*-S j-LcuJj 

njljJlill j^«j(J! ,jji (Jjill 3 ^ 3Jj>.Lc. L^jMa .l_^I^jlI! Sj^oLo j_i£. <. < jtLmLj 

i_i_Laj i. i mi ->■ «(jj) < «i 11 \1 i^~ ^1 JLc,ljii (jusj^>JLI)) (JLa (j-ulj (_^l 

Herrman j-i j-Lscjj jjLoj-* LjjLsLj l ^Si 4_Jl>-I jJI jjJjiJJ SJjjJI jjjj 
Jjj ^js i _ 7 -L>.!jJ! qcl jjJjJ^-u-U tjjjinlji.itl Jj£L IjJ iRegensburger 

^a£jJI 3j^>.l U& ^ ^lILxis 3 3l~->J.I ^JL»J! 

j £ i n tl ^o-^J JaLUl (j^alSLU oljijl (_5jJI JljJlAJ! ^Lscla-V! (jjs 

3Lo^ ^yase3 dlLajU a {jja 3^o^SL>J! ^jJ Lo Jiir" t nl 3^L-uj 
(O^L>J! (CDU) (jj-ji.iU c_i)a»JI ,3331 i(Datenschutzbeauftragte) 

j_LacJ 35-jL^ (j-Lc- (SPD) <_jja*JI 

^jJLlJLij .oLLtiad 3-0 3^iLoV! Sj^a-Vl 4 j ^ j-OJ La 3 Lluu <( Ci is~t m! 1» 
La lit 'p ^ ^1 '" A (^juLSJI L^ c ' ‘"' (jl^-a^L jLud 

(^Jl^.1 (^_lL1jJ,1 jjLi t lILiTu 

c j_a ^Lc J_l^ tCLLm Jl£) cLjL£ LjL^L 4jlLI_o^5 Lai . 4_a-L_UI ^ulj^>Jl 

C^j i^\ J-° L^l Q^. 1 ^11 ^LaJl 4ia^ will LjjI^ 4lLUj 

£_lojj-IL!! ,j\ 4^i mi 11 1 r. n ) t— jLu-uVI dxjl^ (jl ^ T l v tqLJuj 
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600 J 9 &II £3 


*sJ I jLfl • jj U»~tl 4_j^ J j, nj j_£ jj| aLaoVI {jC. Ojjjua SjLjSjJI 3j^>.! 

^3, 1 j 111 VI ^yC. ^LlI! (_£ f) i_J_! 1 1 U> • <>ilt Jl>. i Lu_uLu_u i^jl^LoVLi Jju 

( _ T l*j (_^jJI j^oVl <L^al£Lo ,jjs Jlj V <tila *3JLol£^m 

j 1 n tl ' ~ ~ ^Jlc t < 1 „m 1 »" t n 5 t^l, ,r, 11 4_t ^ jJ 1 

.A^VI 

: *b^> M-J l 4_?e_ualj a.^1 II 4jjj^_uaJ| 4-oe-UIjJL-uV1 £)l 

j < ntlj 4 -cllI I 3i_4J>*J QJ) 4~^U »1 4 UH 3 .^jjJI ^j-4 ^j L$jl 

4-ulojJI CjL-oIj < titl ChLiuJ ejjjjuaj tJjjio JlaI Jll 4 ^jj-JLLaj 
1 * t ^L*C d<_cl^ 11 <L>.j ^yic, 4 -ujlJI a j^ 1 <»11 * 4 _lIj jJI 

CjIj-4-jJJLI ^Jlc J- 56 - 5 51 t 4 _L ua LI I j, Mi»U CjI j) r 1 <itl L^jjLau 

4_j_jj_*JI LjjjjI Ci.ufcJj . JjJl>JI 3^_jLl CjLjj9L3jVIj 4_jJj jJI 4_uaj£L>JI 
<j <m r kLjj 4£^~iM ill JS|j_ca]l CjI JlaL*_ 4 (jr^ <^L-^I 51 * I JlA (j-4 JuljVI 

iJjJlJI ^j_4 JljJlJlI! (J^J-l-uJ LuUjdjJ 1 < nl^r 4 i^^JJJjVl jL>«jVI 

J-4->J-4 1992 j*Lc. J-JJ 4 u_LjJI ^_4->J_4 ^j_4 £.1 jCjlj 

« rU r »l ^ £)jJll (J.iZLt.u.4 j-cj j^j ^.L^Iljlj i 1995 ^Lc 3 j_aL3JI ^ ^jlSLtjJI 
tSjLstHU ^-oVl I (f<^ t^> < ^Ilil CjIj-4^JII {jr-A 4JjjIa 4l < nl m CjLafc 1 1996 ^Lc 
.j_uQ]| 3 Jlj!^-4 4_Jj^ I^IjuI CjJiitjl JC 4 _j_lLjjJI CjL-uIj / ntl (jI ^1 j,j nil 
^^U-aX I (JJ lc. ^y_4^5L>Jl J-L^oTJ I ^j_4 J JuLJ Lc ^yic, t jjJLuJ LLnTa£ La-Lcu 51 

t 3 K [(J-jL^-uJI] Sju^JlI ^_aV! ^Lc crj-«f t^^JLc ♦ ^^LaJI 

4-ljjIjjJ ^ mi r^tfl (j -0 4 j^Ljj 4_u_uLu_u CjIj i<~\ V mi ^j-4 lJiJGj 4_C 
I j ^ < ■■ * Ltb-aLj^j 1995 ^Lc. c<-4 jcj . ( _^_u_u_uJI ljut> Jim 

Global) ^JL*JU 3jl^l t j_4 ^pil J i < nil 

^j-cVI < 1 1 4 ^^Lt-ol JlgTa ^-4Gj-xll Ijla .(Governance 

4_iai_<_uJ_4^ (4^1 ^.O.Lfc-4)) t3jLSe3H ^4-4J_»ll]l ^yijtjJI 

4_4-ta_L4 ^1 CjLvI^ILsVI &JJb C<_jI£j ‘.^jJlII ^j-4^1 ^j-ol^JL ^JLaSL/a 

/ 32 ^3j^L_II 5l_5t3l ^ I ^ 3jJl^ jLtailj 4jJsdI^^^4JJ J-^l ^*^^>1 f4-4^l 

j^jlII a ^ t^> / a j (Greenpeace) j i^-^VI ^^Lx_uJI a ^ U i ^ c«» t nj 51 . L^jLLjLCj 
4_1_j_lJI 4j l_4->> J^-l ^ 1t(Amnesty International) 4_JjjJI 
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?6J 9 ^JI ,>aJ 


0_4 Q—Jl!l 5L11 ^jl_J_Ia _>0 LjjLtca-S l L_LJj_OJ 3j|J_AJlJL 1 ^Lvjl J£ ^jLujVI 

Jjj. rthtl CxjlII S U>^- aj tV^l^SLI! 3j $ Ml i^yC. (JJaV hi ) (<J UJI l_Lo 

Ju9 or}_j_9ljJtl o_a j—uSLII 3j t nj-llj ^^LcVl ^jJl2lu 4 ii-Tr>JLl MTV 

^ ^ <r lj. 4 1995 t /i j 4_i_j_jJI 3 l_^w 4_3JL>. ^jJI q /ti ^|j 

4^LLaJj_JI <L«j£L^Jlj 4 ji nr^J I 4 jJl *T la Jjj^IuJl A^j-ih ^1 JuS] QJ.S 
3JljJl_>- 4 _i_u^ t Brent Spar 3l a mi U Jj^ILjJI BjlcLs 3l>^l cr^- 

1 gj 4 Ijlj ^_*_j *(Supemational) 4 _jJ_UjJ1 4_^1 j mi 11 Lr J_c jJLjlj 4-<-ul j mi t 

^^Lcl ^JjL-uJ 3jul i Ii4 t < t^jlj ^j-C. QJ<lfl~ Mill 

.3jj_ajJ, 1 *L>-jf oi^-*- 0 !J-* W 

^JiL^JI J_aLU1 (JJ* <_jjIl3j Ixi^l Sk> ^JUJl £jf 4l£ I JlA 

VI j-Li^a V J_*VI oLf 5 ^L-Jl ojl>UIJ e^U^VI jlj_3i<_uV! 5L£il 
Ju>*La La-u->- Lai 5 ^JLtil 4-Jj) 4 Mill 3 j1jV 1 JjJLstla ( jy IL>. 4 t-n < <n 

^j_asjJLl I j-^a 4_aoL>Jl 4_uLL*J1 CjIjj miUIj CjI^-^jJ-^JLI JjL^JI JJulII 
of VI . JiaJaw 4-fi*. <>L c_3^ L£ jl U£ JUJI L] JJL^LUI *jL^VI 
.JLo^LI 4_t_jjjt_c oVI o^ 1 * ^ 33^"i 1.1 ^aLiiJLa t^ljJl dJJj^ ^jj ±.J j-aV! 


SSI 







v£4fe 


? 3j-^^ SuLI^^UjJI C-*£.jILcUj ^JLO l^l ^yil 

4-J 1_LI.1_1> 1 0L^—& £j-C- (jl^ 3j - L > .J Cj lj^j-t-U ^y T l JV 

4_j_jj_i_JI Cj 1—t_<^l_>J s 1 (JT _o-£ . 4_La J_jLLs V 1j—oI 

jl JlcV jus Jjj-iaJ! jL-saHsl (jl^ 

4_jjL« 3LiL*_4 (j_4 4_jJLjv. 3Ljj>. j-tTo-JI (j_A BjuljILa 

jl ♦ Mill jjfc I Jufc Ijulj 

<— 1 joJI 4_jjjJl_l^^ t-fll to U 4 _jL^_j (^£ J-ll 

♦ Jij-tfuJI ^ *^>JjJI 

4jL$j Mill ^1 to ill 4 jL$j ^ jr l*J V t1 JJt j_cj 

( _ r -3 ^ j to » 11 gj l < n"( I I L? J_*-J Jj < I Jl_»T j_jjllll 

C* ♦ mi j-3 ciJLIj Ju-4^ ♦ 4_tC.La3->.V' CjVj^tlJl 

L«lj^l J 4 mm I 4_JLLjlI 1 J5|j_(_aJl N l Sj^lj) 

llLI mmII 3 3o-"mIj jLLo La^Jlc jl^j 

*Q 3j3^v Mil 4 3 l**i oJ. 1 4 j (tojJI CjI^LusILsVI <jrU 
4_j^ 1 \ t^, a L3 t^Lu-aJl 1 Jl& t 3 .^X~ 4 jI VI 

4_jI_Cj_J! 4_Jj_} j mi miJ_a L^j ^_c i _ r 3il 3j_ll t_jjl_5eIlJl 

t 2Lutill 2LJLUJI c_jj^JI Jlaj 2L^Uo.V1 

4 j to l^Jaj_4 JJlIIj J3|j_ca]l jl i<o"i4 1 (jl Lst-uslj CjLjj 
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4-3t^l£L« j.ilj3 *jJ,l (jj)) 
4_iJjJlJI 4_j_LI jJij \ < 11I 
LaIjl>ij La I3J tSjIjirfcj 

^JLc. t ctjo. ll L^JLfc-o 

Lc lijj oLu^iVI 



0-“ j*lp».i i> 4=*^ 

JyjLd_>JI 3l_C.lj_<iy ^jLujjVI 



College de France ^ ili-1 

GaredeLyon ^ 


1995 




djoJgftJI £9 


4_lAI_3^JI 3jLjj ^jjlJJJ ^Lar t n iL (j^LoJU jJLII 1 MMt 

< >1 a LLsjLjU lLJLlA (jl J_A 4JLLL>JI ^J| L-JjJsVl j_aVL$ ♦ ^J 4*> 11 
. 4_ujJLll 4 _lC 1 m^ 11 JjjJI ^jJ 4j^£j_a 4 -l^-A 1 (j^LlLstJ jJJI (1 )\j*Oj_4 _LII 

Jl>.J3j £_L4J>Jl ^J1 1^1 <aj Jj|j) (1)' oj? < oaljj (jJ-L>-1_<J I J * MIJ l_4_Lp* 

1—La ^j_a - ■ t*> 3 <* L) ji L_i-£2L_31 a j 3~ 11 ^ 11. a a ^.u-lI j t jLllc. VI Lruu 

3*>. 1 ( jr Lc. ^-AJl^v. ^jLu^S IjJJ l_U (jl (jrt_^ljj9j_4JjLll (j-\-U-ulj < (ill ( jr l^. Lr\-JUJ 
clU j dL)l^ La |j| i4j_}j_3JI 4 jj_>JI ( j_c Jl>JI ^jJLcj ^^-cLLL^VI (jjl jLJI 

CjL c. j)^.Lj.a.U 4 j^>JI j^Ijj (j_a Jlj V *4jI j cLsjJ! .^_LL>J,I 2 ~*-\ ,^ A 

pjJI J)j3*>o ^l jJLLalLlLs .j-AjjlSj j-4-u (jl L 4 I JlJj I La |j| ijjij_<_aj| jLualLsI 
aL^^JI 3jl_jj-I 4_jjj^_LaJI (_£j_3JI lLUj ciJj^eJ (^jJI j-3_>Jcl j-A 
CJ Lc-Jj^-tTu-I. I C-jL>jl J-3-11 Ju-a L-x-i-caJI I . Cj Ij L^lu-t-uV1^ Cj Ij l£ju VI 

jL>oVI . JUI (j-«lj (-jLstj-oI £y* *}LcVI (jj )4 aL-uJJj 
2UjL>JLI iJ7 £ t4_J,L*JI (_jjl>JI Jlaj La j <s^c ^£i 4_uj_*J! 4 _<_uLu_uJI 4L3JL>. (^jJI 
^_^_a 4_ljlj_tl 0 Jl_a c^jL^ t^^ljJI »cl ^. 1 ^ ^ II Lr'-J 4Ljlj-aU 4jjcj>.LlH 
Soziale) 4 -lc.LlLvVI 4jLcjJLj j3C~11 ^j^JI si >^"<a 1 1 ^jl<~ ^Ls ( _ jr lll 3j£l3J1 
4 juj1 4JLL ^>L_u]1j jlj-aL^VI 4_uj_*JI LuUlV (^jJt t (Marktwirtschaft 
.(j-^l^-ll C^jJI ^LjjJI ^Ij^I l-«-A ju (jjljUJI I JlA (jl VI »(j-S ( Mill ^j-a JiJ-Lc. 
Sj-u-ail (jl (_^-ll 4_JcL*JI ^j-i-uJI ijr Lc JjjJI djjLa-a JJ-A Ju^ 

J^oju^a ^^jjLuj C_4j^c ^M-a-r. JjfcUeHjj .JjVl ^Lall ( _ 7 ^ aLpVl 4 j*-I i^a 
I j_LL>. jJI L^jj_Ld J^-° (_ 7 ^-ll aIjaU JljJl>JI si <^~aVl 

SjLjjj JJ-^>LI J a"i Ml U ^J^jfl-Vrll (1)1 (1 )JJlo1ju .^^>-L>o ^yuLuj] ^ 44 ] 
(Jju_a]l (jyjt tLr^>-L l^-o-U <Llo^S 1 >JI ^-Utj cjI JlcL^jII JaaJI cjLc.L_u 

BjLaiVI jJc>u 4JL*Jj .4JljjJlI 4_t^mi 44 V IjJ, c_j j)» Mill «4l,^l)) 4-a-j^ <^>ll 
I Jl_A JuljI LL CjjL<_u Jl 2 4—i£ljj-aVI 3J-SfeTj.1 CjLjVjJI (jI ^1 LlA 
jj_La_La {jr £i j . 4_j_cLa_IL>.VI 4 _jLc.jJI ^LLLj LlI^ cJL%j I 4 I jl t^jl j < nil 
^jLualLsVI ^1 hifII 3^o ^1 (jr^cljJI drc-u-ulj 1 mIIj CjLc^)_LlXI 3^12 4_uJLc 

J^LU V 4_I^l_3e_a (_^_<_o ^_al_lj-jJI I JlA (^1^ (_^Idl^It£. VI d)^Li ^jJ t l^-t-JJ I 
1 4 I Ml -a- 4 . 4_3_9 j i _ r J_C Jux V 3j JlS V c j3‘a-"ia jji^j 4_>.j l_ 2 ^jll L^la 
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\S VyJLc JOJuJI Qfi 


d j r 1 / , ^ 11 SjjiJL VI Lgl>jLLa ^£Lx-) V 14_uCcv- 5^_u_u-o 4_I,j_*J! (jl^ (jjJjJL) 
lilllJ I Lo£" ^ M U H 4 jL^J ^-3 ^j_$_LJ_<_u t 1 ^ t^JLlU_JJ . ■ ti a* 

»j, Mir. (jj-SJI LuLLaj^j 4_Lj^l_l! <L>.j cJ&jjSIjJI tj.iljl J-II 

?4*j*UI MU*dtUl *U> *J1 jeMM JA 

a 4_ij_*J! jLt-aj! L^_l£ LLlI^. Jf^JLu-u ^J-tToJl ^J-tTuil ^j! 

jtJjLlJI jJLI <Lt^,l_u-saJI BjjItJI j. <<o»^ .4 jjLSJ.I 2Jufc 

->JU>Jt (j-U.ll 4 < mIjJIj aLaJuUI (j-A-tcl t^l ^Vl <—3j)rt CjJl^JJ LaJ-LTfc^ .4_cLtoiJ 

pjStl 1 4_^-<TuLc < * *** JjLuj ^j-a 4_«^L>JI ^jJ i L*_a IIjr 1t->" , ,,1 

3j) ft ~>»il cr^c fltlj t4_CJjuLll 4-t£.La T c » .Vl 

^ju ij^vi ^yic. a j L ua i ijl>- aCxji^ ^pii 

Ij-cl t*H i »| La-Lo. 

Liiajf l j)M" i ~ jj> l_jjl^ Jj u .. I n-fc fl cr^ 6-° 2 >jj£ 

4j^_LajJjJI L&IIjjs ljjI CjI£j_>- i L$_i 3 ^aSL^Hll SjjLs p j ^ a? Cxjl£ La 3 \1 .><a 
(^jj i Ji4*J! i±jJJL>JI 3j^J! 4-Jj Jl!I SjLaclII j»liaj jLl^jI (^J jjsVI £fjLi ^ 
t _ 7 ^J-aaJ! Jj Mill t _ r 5 ^aSL>JI SJlui t _ 7 JI {jl.^.j)J Mill al_33j! ^djJ,Lc. 

.i_aLLaJi! 4jL$j Lijjjl ^jjs 

»U 3 .11 a <_djj ^jJI iKarl Polanyi Jjl£ 

(tumJI oUJ^a p+uj a^.a^Vl BjL^rJll CjLVjJI ^-j-LjJ L-L t - t a Ij 

U^j 3 <^1 jl3>u 4 _Lj^j «Grosse Transformation)) 

^y-LiJI oj^Jt L^_j c<£)i <i ) 4_iiLjS!JLIj i(j^JLaLiLll (j’uIjS 

JojjJLlI ^ 1 c. 4_ujjjVI CjLojSL>JI j -^>-' ^JlII j-aV! t4_^jjL^]l <Li^.L C l > .V' 

> 2USL>J1 J C-uJL^? £uU\ ^ j&J* J£] 

‘W ‘ls4j V » 3JLol£LI! 4 jj^»JLi g~~ (31 ^-<_u| u .ij i „t3 (jla Polanyi <dLa 
L^jjLjj (■ I t ,,i~y Jj i[ij-«5^L>JI] Cj>L>.alllj Jjl^ill L y\z. al <>i3l l ^1 

. ((^ ^ f 1 \ Q* , ,. 

^L^L>JI j_la_usl t4^LaJI QjjIju jJI lLHIjI (j \j CjI£j^v 

cjI£^j>. 4jIjuJI ( _ T b .jJjj-uJI I_£jj9 (j- 0 (jj-IJ jj£L 3 ji&l 

ijj .ojcj cLsj i i^l . i U 3^ 4 31~->JLI oLJLojlI! -Jj-aHl! 
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buoJgsJI £3 


^JLc. VI 4 i m^LUI 4-uLa t 4 jvL_>J I ^JlC. 3 JljI^JI 4 < h^LXI 4-uLa 

. JiULi jjJI ^ylc ^jj^V! oIjJLJI ^Hl j-«VI <^LII <l>.j 

4_j_aj_jJ! 4-11 <nil «4 _uL^>JI 4_«_uLu_uJI» Jj *3^>J! BjLsHll ^3 tl_LA 

(jj_3Jl ^JLLa-aj 4 jL^j JlLo CjLsj£L>«JI Cx^>.|j (_yl!l 

UJ-^ (J-*J * Jl-l^Lj J_£Lj I JJt {j-a CjLuj^ Mitfl Jllaj 4^jJl3j ^yii! 

CjLcj-^L>JI oJlA 14jJl3-LIIj 4jjLse1II <_jj)^>JI C < \ it n") L$la 3_}1 jI 
j! cj Lip Mill (, tus>c, (^jJI j-uSLII ^-VHI i-Cj^ JlcL-Hj 

. p jLr ciLl ihm Liajl HtHl c 3 i«-nl ^Hl i^JLLJI 
j-j^>o ^ ^pJI JaUI jjjj <jL1j Polanyi 4 _sj1j ^Hl ^jHI oi 

^_pl HLHI 4_JL*J! 4_uHll _sL-Hsl 4LpT t^jjLn V Jjj_i_uJI ^^ 
^HI . ^L*l j3 a 4_pl i La <jl VI . Jl-^G JSL 

t^jLlc ^Hlj j, Mir. ^jjjLJI (j>Ut ^yJIj-t-tUI jL-sHaVL 

jLljVI ^LLj J_l3 {_y* jljU ^_^jL»_Hfe_4 Hj3 J-L^VI {yA 

t__J Ln_u I 4 j LlL ^y*3 <; *?e-J j L ~ n - <( )) ^-g-J 4 4_4_u_1lj 4_<_u_3j >' 

Jild £_jL1_lJ1j 4~*a-1 ts> a l_4J £0 4 _<_uLu_<j <jV HJ3j t41 m<4 

^y^LolvVI jljlHoVI j-aJ3 (Laisser - Faire) jlj 1 13j3 VI t j-lc. 

^yl^, Ijl£HI dLJjl t Llj| ^^^l I j_a . jIj»HjjL 

jI Jul3 LojjJ 3j-HI ^ 4-i^.LlLvVI 4 jLc.jJI HdLi_tll ^jLIj 
4_jJq I ^j—<-u C< mi j I (Jj-iHI ^ 4_LoJ_U 4 _lJj_usVI » J_A (jl VI 
c jx. Ulrich Becker j-SLlj ^LllvVI ^JLc Jj_3j L^ 4«4_lHj^jxj^ 

V jJI i^jj-a^iljJLl ciJLJjl 4 J^j ^jJI diHil 

3j) ^ ^ iy* 4_j_I 1 ^ t itljJI .(-HLJIj ^jIsj-aII (^ruljH tjcjjllll 

U \ 3r~n (j I £j_HJ i^j^AA 4jj_j3v 4_la H t4j^L-HsVI j 4_td_H>.VI ^)L.ujVI 
4_j_cl_H>» VI CjIjP^HII ^_yic. <_ (i ii 111 I ^jJI (jl^ Jj t3j miIIj <^ll jlc L^lc 
♦ CjLI^ Mittl jlc (jLI Ljjjl 4_pslj^j-4JjJI 4_11*JI 

Jj-ua^JI ^Jlselu ^jjJI j. mi iII ciJLJjl ^jl)) 4JLJL0 Becker Ijjj 

(jj-aLa (^jLa J \ 33 mi a ^ylC t4_jj_a-ua^j 4-usjl cr^-J 6^-° Cr^ 

jj 4HdIj^j^jjlII 1 jltl HI (jjlLljJ.1 HHj I <L4c_uIj_>JI 

(jjA : L^jj_us ^_yicL) qjus3 4^jLHI J^JI 4_H^ <jl .SjijHllI 4 j^-l>JI 1 ^jlr, 
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jut vylc jjjujJI 


V .4 j nil j mi 4_j^>- V .JLoUl J_jI j_c < j-« (j-^5 (jj-i 

CjLj^-jJjjJuIj ^clij ^jLi j-j-o-^JI ^Snm (^1 

(jj) ' 11 tl (jr1_) LlJI c I , n"^ J (- . i Ml II IjL^Jj .^<(3jLJjU». 4 j U I Ml" 

^j_a y. 1 <>*11 3~ 4_Jj»_j_a JlJ 3^j 9 tLuajj Cj Lj_Ljjlj_uILI I ^£i 14_jla I^j 3j_o-J Jiilj 

al JulII 4-^.j_o^ Jb cJsj JlLq JsVI jU->JI IlLA ^Vj . JuJu>» 

t<LiL>. 3j_Ai_b I ^ru£j^_aVlj (j\_ujjjVI (jK Mill 3 jljL_o]I l-xjL>.^U 

(j-l^b-^UI (j-« jL5til^ JloI JlLo jL-UiVl (^L*_J 4_<_ul_U_aJ! I_AJl>.G 

£ju* JlJ-3j CJjLuS (J-J 4^I^_J_2»VLj (jL_ujVl JlAJ 

4J^J A^J £jjQ 4_al^-<-tf3J 3J ^ JljIj^j £Oj C-cJL^ulJ 3j^fejfe ^_ll 

. Lu^Gj 4_ujjjVl JlLlII 4_x£jj_aVl 3 jl^cILU CjLjVjJI ^ 

Ij n! < 3' dr,*, >»" , ,, tl Cjliail ijjlu-O-QJ tiJLufc I 4 _jj>-Lj ^j_aj 

^j_c (jy 1 U1 ♦ tl ciUji^j 4 -j^.LGj^.V' 4jLcjJI ^ylc. Qj) mij» j (jjjJLs :^4lL>«i,l 
JuljGa j^cj (jy^C (jj) lo-v^Lj t La 4_L^J, 4 gU~1.1 j-tC 4 _j_uGu]Ij Q^l_»_Uj (J-ojlJI 
^^yCLqTLvVl J^l£l]| (Jjj-ujI £jC. <Lufcl^Jlj (JJ-0-*-tJ ^jjJlj_J V ^ jJI ciialjl tjr lifcJ 
(jjj-lolj_a I JlI t<loLlajfcjVlj jj_AJlJLj £)j_iJi^a 

CjLjj_slJ,I jjj.4TLi.0VI jV gbjjl J-lu ^yJI 4jj-LaJI j-g-ilt-u 

(jjJiLaJLl < mII . <LjJLLjlII jLgGJI 4 JjLLs (jyl^- 

^yJl^-i-LlH C_jj^>Jl JJV. LuUl 4 3~ UI t3jUjL>Jl 4-U-LO-JI CjLcLo^JI 

4_j_cLoJI>.VI 4_J_GlaJI ^ylc. ^ mmU1 Jl 3^>JI «L>.j ^ylc. FDP 

4_i-sD^ (jl Jl3^j 4j>.jJtj Mill 4JL>. 3 Ljj>JI j«ujG LfcjLa-a 4JjG-a 

CjLjVjJI (jr^J • JuJ lv. 4j! 3jjl > a U i_djlb {j I c-<_3ej 

(jri_aG_Ll,l (jGiolj_U t 3 is~i) CjLilitjjVl jJoLoj C-<- L> - . 4_x^jj_aVI 3jL3tItil 

OJ) j f jjijI JlJI jLb . -Ltl 4^>.j ^ I ^ 3 j_j_ 3_3JI 4-j-cl— o-Tl^.VI cjLLLII 

Q^Ioju 1 3^ljJ t4_tai^j ^jU,j-x!l 4_3jvLt^il 4 -l.lIcVLj JJl>JI ^ ^LoTl>.VI 

^LUj^-lJI <L*_uJaJI ^JLc. jlSls Ll 2>jJ> LILo 4 _j£.LcIL>-I 4-ta. L^Tl>-V1 4_j_Lj jj I jJ I (*) 

L^J S.uill 4_l>J1 £jIjjVl cLij jjju i__xjvLc<3 ((1882 . 1809) 

d j cI 4 _uj^jI jJI .cUJI (Jjii< i tjr a 3LpJI (jl t _ 7 lc- L^cjLu 

. (1903 . 1820) 
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jLt-aj . ^ La jIjjL ^yk. 4^3 *Sj^- uM- 6^1 

j—t_(-uLj-t-uJI 0 Jl_5c_j! (^jJI 3^-cu-JI ^k. j k < jj k >t, 1 \ jub 

Cr^lA^J LuLil Cr^ 4_<_uLu_u miU nil 

3j_<_u_<JI ^ k", m La ^yLLU±ScDj L£jlj i£-U3 jJI JulC. 3J-t-alil ^J-C £_k_£ ^ij 

^1 Jl_jJI J_a ^1 CilCiL^aVl 6? > 4 j n . V *JLpLa <>o 

Vl «>> ' >L^>f (jk^La ^ JljlJ 4_^Lo3_>.VI 4jLc.jJ! c-ulka 

jk 4 _JIj-ljJJI Financial Times kLj_^_uo cki£j cjjkJI j_uJuJ lj_j^_a 

i! ,Cj>LaLdl akkJI J> <> o^yt JLhP ^ fIkll jJI Jk CUfi.liI 

SljLui^^Jl LaJ^_3j a 1^^ q | Ji^Jj JU-jJI ^j_a j^l ^lj 

(J-t-OJ 31 t4-Lj_*_a 4 ^^JLfcJJLl j_lC JUjJ! ^j_a (jLkaJI (Jl L a T a 4_^Lu_tl 

gl < (iftl 1-4JJ • J-a^. 4_t-s3^9 ^Lu V Lo-Ll>. * 3 / ♦ tl ^J| 


3jL^_t 4_jJLklJLl (J-aJtJI (j-a <-Jj-3 j La ^k. Cj^LaLaJI 

^ULjj * J-O-C. a <a >-^-%.! 1 ^LkuJI 1 n ^ 1—Li I JlI t La 

cilkj takaill J_a£. Lh 4 {J& 4 K mi a 11 Jj-ksVI Jj>JI <j-a£j 

4jjl <.o~ 4^M <L-ulj < <iit ^ 1 \ 31 < <i M IJlJLI (j' <—<jsej LlA (j-a .«^Ijj>.^LI ^Lxa 

.J-c£. «More Jobs for boys» y£t 

i(j)l\ 4_j_a1_9jJLj Jljj V ^ylil JjjJl jktJ j^e-Lll IjlA ^yk. 
CjLajSL>Jlj JjjJl aJJt iL-xjj^k 1 a c. i j^sr»"1 < <> (BjicLt^ILa <U^.Lak^l 
tu <»LLU C^_9 jJ1 j-LdL>«J,1 <>JlA !jJlj ^aJ kk . L^jJui (j_a t rtjtf-Vttl ^j^- 
1 jufc .Polanyi 4-t^. cjJl>o ^JJ1 jLikl ^^cLol^Vl JjkJl LoTcv 

4_j^l_»_a 4_j_ajk ^_a^L_a ^LjLu (J-a^e_u_u ljufc ^JjkJl Jj L) 1 4jj^ 

. 4_jj>.jL>J 1 BjkclJl 4 j^_>J 

j-3ju £jij3'Vm '(Jj)J N 1 a 1 /,^tl ok.^>All 3jk 

JbL>ol ,M Ijk . jL^al j_La J U ->J1 lj_A lj) Ml t JlS 1jJl>.J L^j_u 

L)l)) Lh 4 4>ajL>. j 1 a] iTyllNecker jku Jj L)UV1 <<^>11 

L)-a JuljJLa JJlc J_jlj ^aJ ^pJI 4 jKj^H £Jj-<-uJ ^1 ^JLjjlII 

CjV<>JlA LaSLgj kk . I^jLc I J_a^>o ^yk. Ij^k 

Percy dJLkjjLj ^<-u^-u (jl£j . a ^-11 4_2Wjk_a 3 jj>. j-<_uVl aLaj ^_a 

(Asea Brown Boveri (ABB (jJiLki!j Cj^I ^Lul 3^-^- o^A? ‘Bamevick 
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t I Jl-Lj (j-LJUjI ^y-lc. 4£.jj_a ^j-lL <JdI iiJJh-4J (_^3JI 4j£.LLt-saJI 4.IK mJJL' 

Ci 1 & L>U I jl » : Ij ji_3fc_a Jj_3_J ^lj L ^-L lJV i I ji_A ^yA JlJLjVI ^1 L< A> j Jlj9 
(jri_j CjIj-jjJLII Jj ~ mi 4 i4JLLa_t]lj j-LUl jJI ^JljcjJI Cj Lcjj-tiJ. I 

(j-uJ jL^ ^!j 1_4^ . ^((C-jLAjVIj ‘ ^ • tl (jA_} t J ♦ ^1 g-lj- 33tlj VI 

^ i^~4VI tKlans Schwab i_>ULio 

CjLajUJ! ^|j 4_u_ujLajjJI 4 _<^j (jjSLj La JljuI ifiJJb <£loju3J 

( jr Lc. t jSLiluJ jLud ^jjlujA)) . Ij jL^_a ^Jj_3j 1 gt i n*w . C.< J l L (j^Vl (jr^ (_^UI 

4_jJLc ^j_3j (^jJI (jj-C. L o- T l jv VI gl— L lJI (J_g^>J, LjJu>o tljijl 4J (JjILaV jj*j 

^ -v- j_j jl mm tVI BjljIjJLU «L_jj_>Jlj ^LuiaJI j-C.1 Mifl» (jIj 

L$j| i (disruptive backlash) 1 $ j I r. 3j Uj > »<tl ^jSLgj V 4^>.LLa 4_<_ulSCijl jJoj 
(^^Ia (jl»: M^La Schwab^^Lj-gjj .« jl>JI Jl>.L a LaJl>. I »3jLia-a 4^j_». 

t33V« 1 M 3jujL>JI 4Jj*il 4-JLg-i-ul^JI (jl 41 jJ-lu (jl jL-salLaVlj 4-<-ul j i nil 3_iLa 

CjL c.jj-tTu.1.1 3_}U9 4 > 1 .r' a 4 _j_£ u ^j_u_jJj / 1 <>\ J [(jLiLcaJI] 4 _ljJL*_I £_3_l1! 

• ^ \(jJj. a ~n < n t,lj 

(jl . I Jl_iT 4JLlJI 4>JlA 4_aLjj (_yic. (jjj^l^ j-tA (jj-tjjJI ^j_3j (j'LLajJll (jl VI 
3jLjj ( jr Lz. JlC.L_uj JjjJI (jru J-ojlJI 1 n33 (J- l oju (jl CjLuI I Jl>. 4Jj^ < nil (j-a 

t4jjl i^Vr^VI j-LlJI 4-^>.j o-* ^jILlII 3Ij-<-uVl J_al£c& .^yiUJI ^LaVI 
3 jIjl>JI ^t-aTaV n! <^~aVI 4 l^rr. (jl VI « I Ju>. 4_a T tIic 3 jIjl>- ^1 

(3j) 3 "m 111 (jjj_«_uL>JI JJul 9.4_JjjJI (J^Juj I jl t^Uill 4j 1 n itL 

(JJLlA (jj-^-J (j-I JljJu^HJIj C-t-U-aJI I.(j^_5tj|jj| ^JlC ( jr ic L^JAJ 

.^aJjJLa jJ-al^j ^j-Lv Ljr ^ (jVI ^Ibw LaJ l£ 4_uJoU,I 4_i_uLu_aii (j^ytTuA «3",,,. n 
(j_a jLjjio I j. a3 i nj (jJ 3j^>JI 4 _JlL*JI 3jIj^jJI c_jj^ LaJ l^ ^_u_uJLj 
(Weimar) ^ ^jLoa^ ci«-<.u-J (j^j (jl L3_>.. 4JjjJI 4 >Lc.jJ Laical (jj^ 

t L3 jL^j Ll^ jL-ui.JJ nil CLai£ (_^lJI (JjjJI gl m 3 i IILi 4_ujjjVl JjjJI (jlJ 

(j-A-t-n-u (Jj^ jj_a (JjJ-a 4J (jSLi Ll>-jL>-j LlLv IJ La jL<_u ^yu-uu ^jjJ I CLlSz-uz I 

^LLjjLI Ly j^.gj 2 l^ oJLIa c^aJ 431 Ijla ^]1 . LaU 

oj u~»c. jL£ Lkj_j-al ,j i>i~-v-l Ca_p> (1830) ^Lc. (1775) ^Lc. (ya ^yjjfcJJI 

.^>-^1X1. j3^Ll£j jji jjbj JL-al y* 


119 





buoJgsJI £3 


Ljjjl , ,,r dilxL-uaj CjVIj-Lv uIILLa Juu 4jIj 4^£3>JI 4_4_L-)L 

0jj-3j ^JlII jL-thII jl VI . jlju>JI Jj-i Jula diljjx Juu^ Jluuful j£L3 j 

j-La^>Jl ^j-u-jLj j_A 4JjJl>JI 3j_>Lx 31 j_<_uVI JljLjJI ^j-uajxll jjJsallll 

^Lx jLj-^jI jIjljLs . j-ajJI j_a (jy-uu* La_j 3 JjjJl oJlA ^ylx ^uitj (^jJI 
^_Aj_jX j_A J <>> *4 I 4_3jJU J-OI J_Aj *j£Vl CjL-£3JJ_lII (jr ^ jLuVl 

Llj>. jj j-X-jJ 1 j !>+** Liix. 4 SL 1 mmU (jm <31 j-t-u 1 cjIjLlUL jjj ^ i ^ m 

ju>*Vl jJj JlL 4_ilaI jjSjuujJI ujljuvVl ^jLuau Jujijv j_aj . 4xjjlXJ VI 

LaJlu Ju>*G jl j-jlau-uu <. 3 j^j jul i_4juu Juu L$jV tilljj tCjjJJ CjIjSLu 
^ lx L^use-ojju l!}Laj£L>JI JJju-^3 IjL^ .jj_aVI ^^yix 3j_La_u_ajlj 3jjLXI ^Laj 

j 1-3 ij-lcV jliL-H j_A 4uls! 4_5tluaJ, CjLut-uauJI ^uJl3uj L^jjjuI/ 4_l11 L a 
. }LvT jl }U.Lx jl diLLitujVI j t M Vi 111 L^j| ^JL*j jI cjLaj£L>JI 0 j_a 
jl j_LLit_A 4 Luau 1 j! jju jj^vVI (J^ja-tcj jl 4-11 L i 11 ^ jr 3 3 jLj £-aj 
jlj t4_j_>.jl_>J1 BjLseuJI 4jjj>- j_A Jl>*j 4_<_oLujj (JjLpJI jj-u-uL-<-uiI 
«—jl » Mil J 3 4-" ^ | c. ^j_U_bl_LJJ 4_JjL>U L-JjUV ^VjLjl IJ-L-U-uTu 

4_jjLuau_3l JjJj j-« 3j_Lx>JI 0J_A 4 _jJx ^J-L-u La j_a iCj^LutJI 
i 3. 3ju-j Vj »L-Jj » i"i II JXJ 4_u-u_l1L 4u_aL3jJI 4uv _}L 3jl > h-Lj 4j 

^-aIj-<-u (^y 3 jl [(j^-Luaj) mi II] (^\_j_dj_3JI ^LL>JLl ^>jla ^3^3 

t3jLtuJI 4u^_5tj ^jj-LoJj ^j^llju V (jJjJI . I Jui CjLLcujVI (^3 3>L»JI 

4-«-g^|j-U 4_UU3 {j-A ^^^-lLjJI 3 L 5 UV. ^J| 4 LkLeuIsj 4JLJ (JrU 4^jjJJJ^ILu_U 

^-cj-uV L-ul .(J^>.LlH CjIju-oV 1 i 1 X ciJJj Ijlj Lc LI 4 4 -l.u--v.VI 

^\c. JJ < <n jl jSLcu jjusVI jl ■ L>(Jj-3j Jj t JlXG , „ <U^ IjlA 

^1 4_iifcjjLjJ! 4 jjujcIlH ^ jr lc I 4 4 jLr, 3j_ua ^juJI Lili u -^u j-3t19 jj^uJI IjlA 
4_jJ_Laj ^1 < <1 a JMiw j_<s 4 _lUjl]| J5|j_4_4ii| Sjuxaus j-a Cj^L^VI jl ^ jr Lx J^ 
L—U_UjJI I » jSLx-4 J-X J-C I - VI (_y^L ^xL u j-^ jx ^1 - 4 I Ml A 

jl JUjj jx3.4_jJI c-SJl^j La ^_a ^u?c_<_u_lj jjuvl l-uJL-oLj juSLauJI L-lIx juuu 
4 4 _j jLuaJLsVI jj)j mi II i _ r -^ [4_uljJutil] 4 u-aJ- 3JI jxLiiil ^1 3 JjjlII 
J^L_v j_A JjJu>JI 3juLx jj_4ajJI Ij_ua-A <_^-3 uj jl 4ulx juuj 

jGLUijii £_j_auv cijij_4a<i j-A-u^jj ^xLaIcvVi ^xjj ^LLu 

4ul a <<MI j-A 34 I JlA jl . 4jjLuau^Vl 3jl Jl>JI ^jh»ll ^LflJjVt jLaJ 
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l5-^A i^JLc j-ujJI i_o££jl 


3j.kl 11\ / 1 (jij < t-s 1^ t,I 4 _£Li Jlj_> V (^jJI ^_<_uljJ! jujQll jIj-aTu-uV 3jkVl 

2uuji 

c_jlj^vVl c-jUeljl (jl Jl^Iaj ( j3a Jlj^Lj J£j 

*4jI J jL5tJ - Ju»j > m 4<LujjjjVI tjl JlLJI ^j_a La-AI j_<_u jl L_4iJj^ jl LuLtl 

(j-u-ila.jJLJI ojjt ^1 ^cL C l v VIj jlj 3~ < »V1 ■ (j-*- 0 W - *- 0 .J b-*L>j 

C^jI£" L^-Lo. 4ll)l J M* j < till JjIjIj CjI J m" « dll y-^c ^J| 3_}jJl11 J L?c_a lLILlA 

t-kliej £)V JL>J.I L$J ^_ujj 11 $ 0 a| *Lbl (jr\j SjjitU J^UJI jjjjUJI 
Lrr _4^_>J I . j U, H yy. 4_uTuUkVI j d j ^ 4- />s~t 1 CjLJloIJ! 3l_L> j ^j_a 

^ ^ Lj j_L4.uj ^a-aVI (jJ . lj-u£ LLdj^Ij (^jLuaisVI ilLl Mulli »jl on < m^U 

4 4_JsL»JI (jj-iuJl 4 _u_uLla d ^_l3_>o ^k. 1 ^ ' »^1 m 4_C.j.<.uJI 

jJ! Jk aL& 3V! ^1 ^aVl 4>Ju* <>a 2La? ? Sjjfi. o? cr^ iS'^ J^Vl 
•*!>* >L 4_dVl 4>Jafc ^ic. 4 jjI^ jj^Luaj 
.}L^I ^jimi l^j^I JiJjJI Jk *li£VI JSLk V Ijla ^k. 3j>Lc 
£)l . Jl-l^Lj Jkj 4 a j fcs r. (j-oj-3 Lr^ 1 L^J)k 0 (^JtLaJ! l£-*1 <^4VI J_aI£LJLs 
jlj^VI ^j_a JlJj_a jjj_3eI<J ^Jiir~ < tij £)! 4_jjvLijVI ^JLl^JI gLajjVI 

4_j_1_j_JI jlj_uoVI jL5tiI 4_43j^UI cjL^^Lj-oVI Jjj_aH) 4^3AIIj 4^Lo]I 

jLuJI I -L<5> ^1 ^cVl . 4 j^I JjJlII ^jJlO] 1 si » s~\~t<* 1 1 a ' ^ull 

^\ 4^1 t^L>- 3j-cJl11 ^LjuVI j3 4_lU_*JI JSiJ-^-a^ ^^LuJI 4 j>.jj jj* 

ail Jlc^UI aJL^c Lo (jj-Ilj 4_tlDlj^j_cdjJlj <Lt£.l_4lL>.VI j-uL*J,l ^ Jiitj La 

» 4-JJ-A-tTu 3l jL_u_A ^Jl 

C_JJ_US JJ) U 3 11 L-dJaj ^^1 ^_^_Aj_J BJLJJLC 4 - L^ - U'J-3-4-UI CjL>. y, 3 a tiJLLAj 
^j-A Ju>J! ^ c_ijJlII 1 JlA ^jVl 3jk>Jl . (^jill (jaiA-^l J-aIoc-A 

C< 4^*>J-b jjj . JUI ^jlj_4_ul jjU ,"'l <11 L^J J_LA_U ^ull 4_Lt-U l-L4.aJ 1 akLJI 

4jL>JI j‘-^JJ 311 ^k.j 4-t-i-cv. VI Cj^La_»JLj Bj^LUI ^ \c. CjIjlj-la 4_uj_uo 

d 1 i <^s 11 JjjJl 4x. j_a^c_a CjLajSL>J1j 4jj£jJ,I l_SjL^JLI (j^lC. (J\jlj LI 

JUI jl-d>o 1 ^jlr, 4 - i Laj U 4(kj —uj jl JllS ^Lj 4JI 4^jkLII • nil 

3jLjj_II jj-C Cj 1 j 1—A-Tt-Tt—t-uV 1 jj_A Ju>Jl (j_A VJl-L^ «3jj-J-A J_LC C-Jlk-A 

c4Ls" , „^\ L 4 J J)j_>.j V 4 ^a 3r ts*i) a^LH 4 -Lu-u 4dJijliJI jl_*_<_ul ^£s 3j-a3_4jj-1I 
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Jal mi 't 11 (jI/LjljI La_4 CjLoj^L>JI j 4jj£jJ,l t j 1 > -^» 11 eJJt 

j L»_i_u I j ^ *>■ < ciJJjj /dir 1 <, ^ 11 CjLcj^uIlU ^jJ L^TtTu-uV1 

jj nm (^jJI j-cVI <4 j>£j! 1 <—3jl <^>U 1 g 't <i ) (jlajjJiJ! SjaLail 
(j-aljJL (jl (j- 4 (j^Ll-o Vj *^^1 j V~ i »V1 <L».j.i ^ 

t4_j_j_JI 4_ta^L>JU CjLjJLL1*j ^Lus\ <lK I jufc 

J-^-j-<-u 1 (j_« ^J-Sv-tTu-j i*l IjL*_i_u 1 

CjLcj^ mi U 1 g1 -a-Ti ^yllll L_3_JL£ij! miiII 

J g ♦ 1 1 1 $\y* nil JulC. 4-lllajJI JuIdj ^PsjJ. 1 jLtls (j-LaOllj JicLSlII CjVL?c_ 4 
jl^ <w < til <j_s Jl>JI ^ylc. jjLaJI Jl p-jJl I JlA (jl . mijII 

4_ol_3_ll JLcvMi LiJjIb ^jj ^ jJI l*J_A t^yf Lu il (J_uL<_uVLj ( 3 <<o»j ^ijJI 

<jja 

CjLx jLu^VI <JL»oJ L;r l£. 3^' edllA * 1 JlA 4^LIdVLjj 

j_ 4H>JLI (jU ^cj-II (jl^ I jlj .4 jjI Ju>» ^UaJjl ^_j_<_u jjlj 4J_loSJI 

■d j ^ JlJJlIc. (j^SvTu-u i [szJLSC-Ua CjLojJLua £-<£lSZ-A ^Jl <JJJ5tILu_u ^ ^ 1 * <>•% 11 

CjLjVjJIj Ljjjjl Lo 4 1 g 1 (jl alt’ll I ^-tC (jl i Mill ^Jlc (jl 2j-u£ 
CjLcj^ mi U (jV VI *»(^ mi 1 V iCjL»-cL>Jl ■ 1^> ">■ (jlj 4_l£Ljj-^ VI dJi^tlll 
( jr ^ liUju (jj) i u iTnj 4_uj_t^i]' jj-c (j^j^-^jj CjljjiLll <_jl_3fc_uDlj 4-t^.Liu^aJl 

14-pa j-SLj>JI cjIjIj-jVI 3j)Ljj (j_a jlj V il_LA . 4_ua cjIj j 1 j_l 1 z\ jjv. 
(j^L>Jj (Jj t ^Lai] 4_t^j^ (j-tilsljJLl (j-a ^-^1 ^Jlc. »1 Ur.V <U3^ (j-ojJ 

cjLJLUiUj (_ ;r iaj J_3 j ^Ltaj ( jr lc 4 j-«jSL>J1 cjIj! i mVI J>L^ (j_« ^i^l 

Julj^aJl j j r 3_u (j| IjljI V c.«j < ntl Ij^j .JliUI (Jjj > m (^^^ 4-lLl.lI 1 

(^JiJ__j_i_u 1_4^ « 4_lj^ <>> tl ^j_c (^L_Lcj Cj!j)ji(J! L_iLtj-aI 1 ^jlr, 

.plj^ V 2 lJIjlc ^\ ^JUSJl jJLJI (>1 0L4J.I 4_uj_l^ 


CU5_jJ| <\j2jLz tILo 3jl>.| j 4 J ^-33 C1 )L>.j3l3XI Ojjb ^jl 

oL>.^LlssV! «juk silj^-jj Sj^Lil j»Loj jliej! ( _ r l£. 3jjl^ diLoj£L>. :,j-ii>ljJI 

Ll1L3.5LL.aVI tfJLA i_^L»J jjl (jjJ (jJi * 3 jaJL>JI lLujSLI! 

3_j_2Jt u-tb lLlSLjj^oV! 3jatll! lIiLjVjJI (jl Lftjj .JIj-sVl 0“JJJ 
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jut vylc jjjaJI qc 


3jjL3JI SjLpwjJI <LaVI L$jL5 IjJ ^ *>fc>»tl <L j!\ «<<»tlj 2j si «w«aVI 

jitlu 0^ cr^l J^Ll]| <jt ^ l*5-&» cK> 

j-cVlj . yLus I jj-j-c j-j£. j-cl L-C.LaI<- > -' JS|j_4jJI 4 _x55j_c 1 3j_}L_c 

Jj-U. ^yajls £ja ^1_l3IL<_u_4 4_j£Ljj-«VI cjLs^ 5L>JI juu-aj I Ljs j 3 ^ii^VI 

djLJuiaJs! j 3*>o tillju 4JjLe_4 i4_l>.jL>JI L^jjLso 4jLa_>. jj_au 4 jj gto a 
3 JljL_uJI jlJL3IJI Ijla ^>>^1 r.j Vj . VI <_jL_u_>. ^Lc. LfcjJLJ 4 jjL>u 

filKLii^a L ^>. ^JLjlII ^L JlcL-uj LS5j_c 1 ^jlj JjLUI ^cjJLa . ^ 

qC. j-la-lll ^ojl.l3 . ^LudI Ji^L ^cj j-A ^ 4JLJI 4 j>» jJ j-l>J I \-l>- 

Jjug i4_j55j_cVI SjLstlU CjLVjJ! CjLajSL>. J)3^.~ V tC jL b^iUiw| ^j_A l_^_Lu La 

4^*_aL£Li (jyl jj ^LLa^ . 4_j_aj_3JI 1 g^Trl <,0 a ^ J^itJ $lj3 La VI t^jLajJI ^jJ. 1 
£)l 3 *>■1,^11 ^j-o [^ jt ILi_l£j_<_uJI _iL>uVI ^1] ^j-tTuil J-^l 4jjjJol^_ua! 

<uJl 4 'oljJU 4 lm \ 4 _^>.Ij£ t Luoj! cLj^JlJI LjjjI jl^ 33 1 mVIj aL».jJI ^-*j 

O-JlIj! Ljqj? ^Jl L '1 r,.\^ cL>-L>- VI ♦ 4-iC.^LtrJI ^.Lc. Jl^I (JjJjij 

jl 4_jS5^_aVI ^jjjJI {juG 4-u-L>»VI diLaJ l3kJIj ^1 < till jLul I^J^ .£)VI 
4jtlfl>j)” i ( ,U £_}L-sa^U jl 4 _j-lLjJI ^j! i^<tll ^LjVI (JJLstJ t4 <\$l\ i_£jl>.VI J-<-oVI 
£jjQ 4_«jL3]| 4_jSLjj_«VI CjLajSL>JI (jib i4_x^jj-aVI 3 JuseUi,! dsLV^Jl 
(jLjl Cu_dju3 jl^ QjP-LlI^ 3jI^J c_<_jI£j . J}j_ljjJI ^j_3J ^ J7 _^Lu_aJI j_3j 

.4_«jL3JI 4_jJjJlJI cjLc l^-u^JI VL-o 1995 ^Vc. jVjjJI 4_«jl 
^j-a-ujJI 3- i ^- < - s3 4^t^lSLo .^LJI JLil $.L>* 1996 ^ <iU < nf. I 

. 4_LL»LjJIj 4_ujjjVI cjlSj-jJI 4 _l>.j_4j j-Uj jij-jLa ijr L. ( _ 7 5 ^jj-cVI 

Lr^l (j -4 - i^>-^.tl <L>»j cr^" A L ^.l 'A\ 

.(jl^jlj L_ljJ £-a (J-^LlIII dsl£^_iiJI eJJb Cjj 4*< < mI La 151 t4_x55j_cVl ^jooJI 
5litjL JljJl^III ^yic. 3j_u?e_a 1^ < m3*i (jr^JJjVI jL>uV! Jjj CjJlxj JL>JI 
O-se-t-^l Ji^ 4 _j55j-cVI 4^U->VI 4jLcjJI 4JjJ O^J • 4_u_ullc 4 JjLj_4 CjLIjjvI 
3j) < «i II (jr^ «L*JjilI,l CjLajVI CjL>»j-« ( jjg L^_tlLIV *4 j^>. V^UdI 
jlJLjJI dJJ5 4_1 ,jjlII £j£. (backlash) ^jl Ijc>. ^j3i,l L- 4 1*-^ i^LJLLJI 

Lc lS fJUJI J-^>* ^*5il t ^_y2>J I ^ -LJ I 4j>.J 
^JLJI ^ "n d~, a ,^,\ <L \ V ^U-jJI ^SLa^-^VI . 13lL^ 

43 3 j-A Jj tljulj L^jL 4!l>-LLq dil^)-^ t^l<nil 
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buoJgsJI £3 


. ^Luxjl 3j^>JI 4 jJ,L*JI 3jLsej]| 




. Jljs-j^o L-fljajjJ jliejl (jjO Lljjijl (^^sLLo V dlljj_Lll 0JL& 

I g . .1 3 \ tjl Lc. Ljjjj I {j'a^Ts (jl Ijlj! (_yi*3 V <t^>.tjJLl eli LA jl (^ l_<jj Vj 

^f-jLsJI (jJj-ljJI y t l „ w.t l le L i y&\ aUSLVt Jjl J!UL jjJJ .LjUJ 

(jXaj ^^Lll SjjsjlU ^jLllII jul>. j^ej ( _ r l£. i_djj3 LjjjLs . 4jjL*i!l ,JjLJ,I 

jjfc Lufc *. ijl t-st I . L^L^ial I g i ii a t joJUJI <_ij« i.~i Jj ^ m LaJilc jojcJj jl 

(_yjj i uS[ t ijiaoVl jL«->VI ( _ T jfcLiiaj Lujjjl IjLp- jLsijVI Jjj j»JL5j (jl 

i(_ j _<_ u Lu_ u jLaola .i_LaljJ! jai-jl jjil (_£jJI (jL«jV!! juk 3jjb i_ajU~ 11 


03^-“ ‘t 


3jUtejJ»l Cjlj^jJI J23 j£. J-3-J ^ 4 _lIL*JI 4-t-ul J > nil jj-dJI 4_L*J Jj2J 
4 j jLuallsVI 3j_3JI jl . Ju^Jlj j^_ua]I 4 4-oL3]l ^ ^k«tl ^jJijlj 4 j£jj-«VI 

jj-ure —lj 1^~ miVI c> j 11 i^JLjjJLl j1 j-<_uVI 3 JljjvjJI fiLc^il 3j_3il 

^Lbj t Lbfc j_a . 4 JLj1d CjI jim JlLa 4-t^.jUJI SjLsellll JjI < n a ,^3 jjj^jjja^M 

jj_Laj (jl tLuajI Ljjjj T C^l t>" , ■ ■ ^ , ,., a j jjJ_c 4jLaJUjVl ^JLc. 


t LiajI Lc*.jL>. ciJJi Jjljj LlL>. I ^ 4jI Jl-JI 1 1 g K <w i (i ( jy IiJI 4jjjj <^>ll 3j_3JI 
jjjv L$j (jylil ^jLII 4 La Jl>- ^yJI t( j_uSLiU 4 jjL^£1 4_l^Lu_4j ^L^IjI ^j-c 
jLaju^b (jj3l« L^j (^jLj (_^l I^UI lLUj (j-u^ij t jjLajI j_u^ jjLtjLc 

^.J-C. 3jjL3JI t J^-3-S 3 Jljvj_I,I Ljjjj I jl .cLLjLa (jj^ t-djJuj^j 

lUjL a^J-n-u-C-J i_Ldj^_<_u ij^l 3 JjLt-uJI 4 _LjjlXI 4-JL^uIjJI (^ylc. 3 JjJl>> (Jdjjuai 

, 4 1lJ I JiLajtil 4jjlLaJ,l CjV jjtjJlj ^ycL^TcvVI jjl jjJI 

3 JlJVJ-ILj jjJ_AjJLl J <a 3 < M J (jl ^jLuJI J-aV 4jI_£ 4 I Job (_ylc. ^Lb 

4-JJ j Ml I (j_A 3 Jl3_JlI ^j-soIjjlJI ( jr i 4 jljLjJI 4j^jSL>JI j^ljjJI (_ T b fiLujjjVI 
'| L> 3<a 4-jla 1^jjSjJI l-x-JL-uVLj 4_ujjjVI 3ju>*j]l (J_l3j>o ^Lc. 4 ^^ n »il <>j (jy^>*J 
(jL>- ^(3 /tl IjL^S . ^jjjl (J ■ 3" >.. a 4-C.LllcJ j^Ltil (jJlj-tol ^-lC. j-® (^1 
(jj-3iaj_a L^J ^4 > 11 j (jyjJl l-JJJJ^ b^itl CjI < n t mjJ.1 4^ mi t 4 ji_usL>JI LjjjjI 
4CjVULU ^ (^11^1 (^jill ^ L^j3Jl3j (^1 jcjL-aiii 4 jj^]| jjj4^ejj 
(^^Vl £^1 ^ (^JjjVl jLsijVI (j\j|j^ ic.Lu^iJ (jj^aj3_i‘ , l 






jut vylc jjjujJI 


cr>iUIjJtl £^LUt Cy^3 i^y^L^luvVI ^Luil jjjiil 

3 JlJ>-jJJ <L-l.Lv- | JlI 1 J^-t-uJI ^juisel uj . ^ul^-3JI ^£jL_u_cj ^j_<_uL^_a 

t- < j i iii^ . 4-jjlUU cjLv^LudVI (jjls i yc. JujejlUj Ljjj! Jjj cu-lus 1 

ciJ^ **- ~< 11 LT lc IjjLa I Jl-LJ I oj~jt jjvlj (^ I juu pJ 4 -lLuJI cjlSLLuui! 

diljlj-^ ^-Lc Sj-ilja JlLJI e'jjt ciul£ Lc 4_p*L t j_c . 

^j_4 ♦ 4 _j_LdI^-£j-cjjJ1 ^.Ll pjmJ ciJJjj iCjlj_t-oVl <Lu1cLj 

4-jj- u> JLj 3 Jl>- j_c 4_ujjj I 4_!jJ ^j3 < a-’‘d ^j-uL-uVI LlA 

. 4_j_LdIj-^j_4jjJI (J-oj-u^LI LgLj LcLuaiJ CjIjIj-UI jlitjl 4 j 1 <; f. ^1 <<o-L] 

^^uJLse-A t ^ / , ,." ^JlJI J 311 ^£^56^ pL*J! 1 1 4 M'S-4 

mi a 4_ti_sl_La puj Lai-o-j ^SLII t 31-v. 4 <,0 <^V<U 

(j-t jJl^eTlo 4^jLjt4Jj 4j <UjJl CjLjULjuJI -iL>uVI ^j-saitJ 

jLpJI J^uLstHl 4j3j3v» 4 _l^j^ liJLLa 1 a <L>34 jLJlIc. tL_<jL>.l 
'■ L>34 L_jjJLLaJ.I ^^Lt^VL L^jj jl3 jm»~ i >r< < n 4_ujjjV! (JjjJI oj 

. 4jI J cLSjJI (jy £ (j^L_uVI 4_ji^ I^j 9j_4-J Jj ^_jLLaJI 4_ujjj I 3 j.j < <iU La-Lp- 

^ ts~i J t JlJ Jl_>- jj-C ^ jy _L I^JS J)^_J_J jL^JV jLL ! Jul I Jufc Vj 

WiLJ^ i^_j_5t_L^JI j_A n^»tl £)l . 3j_u£j 3^-uLua J£J JlC.IJ-3JI 

^j-C 4 _j_H^£jj-j_lJI (J ^c. -^-Jju-ljj 4-3 j\ i^34VI jj-oVI JLx>* 4_<-ulj 1 nil 4 jjJjI 
^J-LLt-D I I JlA !jl^^-LiJ I L*TlU 4j JulI I 4_i_l<^>J I ^psj VI 

jLU^I 4 _jJHIj 4_ujj-LaJI 4-<-ul j < mU 4_aL*JI Jaj L> -L JI C< 4 < nj jJ tJLUl 
»1 3H ^Ll9 ^uJ (jru ^LfljL (j_u_jJj tLu_uLu_u 

d j />s11 4 jL_>J| C__<_jJL_u I ^£l 4_U3l_uJsl ( J y-U2^d\ 4 jlr. ^J-3 j jJI ^j-uL-oVl ^y-Ll 

3jL^ t^Ja 3_JjjJI L^i! jJLj >. ,,, jUJiVI Jjj ^ 
. Lj_u_4j CjLLL Cj^Ij 1 J-«-^3 jm jj-fl CjIjLlLo 4_pa^L>Jl 4 _uIj_lU 

^yiUI ^cjJI ^ jJI ^Ltll! jl^JI I JJt (3-Ja-x JJ 

VI £ ijr Lai V t4_^ ^SLtHJI wLv. I jj „\3 4) Juu jl^JI I * CjVUJ.1 
• L> j . „\ p L. <j jl^4 jl^uVl 

, 4j ftoj-11 4_usjSL>JI CjIujIjJ,! 4^,3 Mil, I Jlj-oVI 
jL>uVI JjJ ^ < UlJ luuLIj 0 V 3 J^vjJ.1 LjjjjI ^jLj p^-ju 
4_lLIjJsjxjjJI (jl . J-^IjJI (jr ^ 4 _jjj»JI t 3I-V. jj-fl ^jLt^auhJI LLJ 
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duoJgaJI £9 


^_aVl^ 44_o* 4jl ^^ L^jI *lj^L>» l^fll dct-t-t-J 


(jl i(j\ j -%.1—LH Jl_j_3 LLj I JljIj Lo-jll V 4n Mil j_cbUJI 


4_claljj9J^jjJI ^J-U-t-uVl IjJ^>. 4 I Jufc £>■ (>_lLLJI 

JL^VI j~aV 1^ ♦ 3j.u$ djIJ-L4-U J_La 4Jj^a ^Jj 4_iiJu_>i_lI (jljJLJI 4 _j_lL^J l 

ji j mi fI 4 «Lj£.I^1d ‘(jjAfc? ^ ^ afci* 11 4_j_JLiJI £)l jjfc (jV! 

jL>*jV 1 £)j£L Lg-t-tst^ . L^.LoIL>>I j_ajJ,l ^^jLLaj^-jJI (_^j^aVt c_jjJlJI 

j'^ 4?**i < ,I>U ^ t? -nJ.' Jl- ljv jJI U II j_A 4 _j_LdI^^xjJ ^j-u_<_u! ^yic ^uUil 

J lo-»j Ml JljJu^. 4 L^J^l JI 111 4JjjJI 3ll Vmh^j 4 gjl i ntl 4 -u-lUj 
L t^Lj J '& , u \ ( _ t £J Ljjj! LT^J LjUj^ 4djLVjJLl Ljjjl 



(j-« -}L>oVl ^If. 3jlL2JI 4-u-ul j i ii11 BjJijl dJLufc Jjfc l O^J 

j-a I L^J^J (jf VI lj_A <jy^ 0 J 14 ] V 5 ^^IjjSjj-LjJI 

^jjjJI crj-cUlj-t! (j-* 3j_uSJl ciiLt^ . ^Ij-a }L ^jSU-4 

4 (jryL^IbtA j_a jl J^jlII £)£Lal 4 L £jj>*I jl 4_^j^_Laj 4£^jJLiaj 

<L>.j ( jr 3 lJ?.3j CjljLtitJ 4 5^-uSkJI 4-lLlJIj 4-^LgI<- > -Vl CjIj^LlJJ 
^^L_4_uJI 4_a-L5-La L-kj-O-L^ g Ij) < .i°i ♦ ^cLCcvVl a 1 » Wl f 1 (jj-ua jj 4-JLLjlII 

CjLjLaIII aIj_4_oj 4 ^i—4_44-lJI Cj!_}L>o! jl 4 4 _lL>J.I CjUUUI j I I 

jl S^cjlII 3jlcL_u!I jl3j ^1j_<_uj 4 ( jjijIjS 1]| jl 4 _JLi_*JI 

3jlcLoJLI 4_j^LlJI JjjJI j_4 ^L^oJ' cjI£j_>. 

j- J li S LII Lj- 43 jj J-^-Sfc T u L » - l ^ > . Ju)^*>i11 j CjIjjLJLI 4>JlA 3^-" Lr^ 

.j j 3 ^ ! ^_^jL*JLLsjj 4_jj jJ,I p 1 r>- ,‘;, c-.«-u-4iJ LflL<-uJv CjLi£e_uaJ (j^_tlo!^i,l 
Lx-4 4jJ 4 eil^UlU ^yjjd! £_4lL>J»t ^jl . 4_«L*JI 4-^-11^1 U 

t a^ ^>11 ^j^JUaLaJU V 1_4^ ^jUol ^jjia^ioLLlI 4>j)j-i-alij 

^ ^ 4^ 3 ^ <a I j) mm t ^jLj 4 JjL 3JI 1j^ju-saj (jl CjLjL3_lII 

l_41j3jJJ I JlA ^1 4j-oIjJI L<-4j.I, 1 <L>»j 

jJ-j 4 < jij-<-4iil 1 _Ajj_3j 4J Lt. 4 j .45 cl 4 . 4 . 44 . 1 ] 4JI JmJLb * 4_Ls JuV La £juL>iJ j_jj>-Lj l j r a> 

CjLjIj-Us^/I 4 LlA ^j-a . L^JL>.| Jj^La ij yll]l 3jJi]l ^^yic lJlSjIij 4jL<^a (J7 _A 
C-JjjJI ^lc. 3»i 4 >>j CjLa^Lc LuLu-ul j ISLoe-Lj 1 I a )jj£i ijr £s 4 * 1 nljjl 4 -JLoJlII 
(jia-JLJ ^J1 1^1 a 4 La Ju>. 4 c1jLjIj-Ld^I 4>JlA clu-aJcL (j| 
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i^JLc jojuJI qc i_a££iJI 


IjK m ( nl 1 qiais*s\ tjlaj L^jI VI tCjljLu-aVLj 4 _!jJlII ^ Ala j * 

i LlJ^-Ju-xa ^Lc£. VI ^il J-d-<-uV! (j_c Ji* Jill £JjjJ 3jLc.l 

pJ jJ_3 . JjJlII 0 Jl_A> ^ r U1 j-11 4 _ l - lJIaJ 4 uu £.jjlm 1 Cxjl n ( mI V <;f. 

♦ ^ < (I IIjJI J^jQJI I JJh Jlj! Jl3 IIjjI^ U l J_3t_<J1 I Jl& ^ylc. fjJ < UIji.1 <Lc^J 

tLojjj (JJJJ (jt-LcI 4 II 4 -JL^ j lII CjIj-AI tVilf 4 im /Hj JL>J! 

tCT Jj(jjVl jllaVl Lsr ^ 1 ^ *m < i m UryLjj 3j_Ul Lr i^ J-Jj L^jI 

. L^LkUo BjjLs cjL«jSL>JI V c.t. L ^j 

^ft^ 4j g.1 <>ir.I 1 <>ijI L^ljufcVI ljjjJls U-^J 

^Jl3j * L^jL^L I JJiC jj- 3 -uq ^jLju CjjLuo (jl J i^yllll 1 3j-j_t£L! 1 4_pe_u_u_ll 

(jl . Lfr>Jl i^i 4 4-iC. UTl*. | Cjlj_}Li_c jlitjl ^1 4_^LtojJI 4 hi Milt (jjJtil 

4_>.UJ! ^ylc. J $ nil Lulil 4-pjiTu-oJjj-JI CjIj-4_sJ_ 4 2 .>.jj. ♦ 11 4 £j 1 Mill 

.l_£J l& (jjj dLpJI (S^3 4^till 

4-U-ulj < <itlj 4j si «✓%**«aVI d ♦jiUtl i_LdL_ojI pLiUJl pju 4_p-l_j ^j-dj 

{j-A jLJ jLuoi LfejIjJ^I j-»-tTuJ jl . l-jJaJ 1 I 

(jl ***- Mill ^J^JU I JlJ . IjL^n. (j^- 1pi (j]j i<LyjljijVl SjLill 4£^l 

lJiJju ijlill J-ulu (jy^- ‘ * JlJ JlJ>- 4j>-4_uV-^- p ^ ^ 

L7 -cl m^II (j^GJI j_i^l ^ j-uSJI ^-aLoJlIj j-jJjLUI t Rolf Gerling 

i^_j_tajiJI ol U> 11 IjlA 3jl_3]| {_y& 4j^1_aj 4-UL4J 

♦ 4-cllII «d^L>dl 1_4J 4_t£,l_LuaJI jJLJI 4-15 Lla SjLcI ^j-« 

4jIs IjJj i Gerling JHa U n m^v j-jpj cjJl^I ^JL*JI ( jx. 

L^-Ll^v. 4_jj_tiu_jJ1 4 j Cj jjq ^jJI 4-nToJ Lt-tTu 

J ^ JlJ>JI J, »ll ( MjJl JJ) tl ^j-d)) cJLSHjI 

d^j I tl < J \ V ^Lul Cj Lc. Jjj-cuJ, I ^A-9U 4J L^-t-U Ij ^ 

UjLpJ- 4 ^ ^<J ‘ JljL-u j_a!_a J- 56 ^ Lr^J »J % «3" Ml U 

0_3jJI 4 j ir. j, j 1 <n (^JlII 4jv ^Ull l_jIj < 4_uLaj)jJl ^jl jJLJI 

«^_5tJ!)) ^ Lr^l i *~-^ t-iJ L>~ i 11 Ju ^yuSLtJJ 

3 -%. Jl_j_3_uJ 4_u_ajj-3JI CjLcjj-jJLl 3jl^ 4_1j-*JI 4ji <;r, (jr ^ 

jJlJV 1 >^ JI ULLljI - p ^ ^ 4 _ui_j_3_>. 4_lCj jjjwVI 

^Ij lil * Umberto Agnelli ^ II j r -v 1 CjLj_^ 4^j-jJ 
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buoJgsJI £3 


|ju>. [4_aUj! j_a t rtjC'lt] 4_j^.Lai->>VI t 3jtK~tl jJLu L^_Lcv)) : JjJL 

. «CjI jJI Ljr Lc. *U£L>VI 4_jllo) 14 3 h •>« 11 JjjJI {jt £> LjJh^yiu-u JuJlIc. t« J^LL^j V 
42LLJI (jT ic 1 _u^_3j 4_ujJLJI Lijjjf £)l JlL j^Ijj ^1 jj> mij 4 K IjlA £)l 

4jj>jjL£jlI 4 jUIjjS jJI CjU*}L-^VI 3-»-~ t 1 4_tbl£JI 4_uc.LaIL>-Vl 

tSj^- 4j-aljJI 3 JuJl>JI 4-u-l ^ -J I 4^jl>JI ^_alj-> 4^>.ljJ,j i Jjlj_«_uVI 

4_u-ul_u_u 4£^j>- hjjjjl <^3 4 Jju (jVI ♦ ^cLCc^VI ^1 

I Jufc ^yic JL>J1 J. a~ ( g") ijyCu J_A i(j£lj • a^Ul^Vl 42LLaJ| oJufc J I «->o 
Ijl^J (j^_LxllII 3 jljL^ ^jl£. V <_^jjjVI jLpJI (j-Aj ol ^JljJil 

4_J_LLsJ Cjljil_J_a L^Jj-ILaJJ 3juL_JJ 0 Jui> CM mM (jy£ tjLo-JI 

^jJ i3jLJju>» 4 _l>.V— uoj JUT (jl e_<-Jj Vj , 4 j I nr a j 4j ^jI^Ij 
CLlX3 J_33 La I jl t4_LXj_3JI 3j_ll_C Cj| jLi^ItSVl J-U2lC. 4-L^-<-uTJ I 3j-jJl>- 
(j-* u^MJll j-a-^* cl)^-«VI ^ 6j^ ^ . 4_JjjJl ^ 

jLLI 3 «->-» Jl>.^TllS t^yU-tiLu-uil ^J-^Jtil ^_±C.IjJ! lilll^l 

jjJe-J L<J cilia j_A (_^-JJJjVI jL>oVI £)l ^(^-JJJjVI jj /11 ,i^ »j cJiiUo 


. Is Ijj9jJSTJ I j (j-ulsl jll cilia (j_u_jJj t Ijt - La- ^ - 


i^a-^-a jjJ 4_lj_*JI \—^3L11 (^3 3j^|jJI CjLILUJI 4JLu-a^>J < •• J 

^3 iL>oVI 3j-SL^ (_y^JJjVI iL>oVl J) < to Ij-a lil La- c a tLiajj 



^a ^LlcujVI £>^<1^1 (^^J-guLu_uJI (_slli JJlC. lLILlA c_jI^_>»VI 

Cj j) a 1 ^ . 4 _j_S jlji a~ < <iVI ^1 < nllj l^-aI Juu ^aJ 4 _j 1L*JI jLu 

^jLaila * Oskar Lafontaine (>Gj^V jK«.>j! ^ajjJI ^IjIulVI 4_a-t -^j 

3il tl i »l fj a <<Vi ^ jy It]l 3 JljjvjJI 4_4^dj-UI jjfc ^JjujVI iL>oVl q I ^J_a (^IjJI 
t (U 3 a 1 V ^-aVI (j I c-*jj Vj .4^j^>JI ^ylc. 4Jj jJI 4 _j1jI^ 

3j) II 1 a &L>>. j < < m lil La Liaj 1 1 a^jlr, cJiSjUj 1 1 Juk j_aj c>^J 

tc >uLL_uJI La^-tJ^^ 4_jJI jikj ^jJI *(_yJJjjVI ^al>JI ^^^llsjJI 

^a-^jljl^J 4_j_*_a-Jj L*_a L^lfT jla ^«>>tl 4_tlslj^j-aJjJI 4 j^jj>JLj 

o^“Vl jli. J».T (> Jjj (_^Li (_y3 SjLSJI (jjs 

jjjjujJil jjj-ijjjjVI 03-1131^1 i_^ljJ l jL>uVI <LlLIj^j^jjJI 

I_j ->u (j! jj-oj J IS^W l^jJI (J-oVI 
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iS-iJfc jjc j-.i-m- l I o® I 


JlJ - jjJlSj JSl (Jjlc .J . jf 'A • aJu (J-Ilj. jjltl JlJ <~|1 oJJb 

j-La .<(__> jJJ (jrt-ilal_jiI (JJ-'* 3 ' O^- 4jLl2sc.I 

4miLlII «Lu_jjijVI (JjjjJI (_yi^ jLfc.sj'i?! 3 <ik>M di^c"<nl 

(jlajLiij 3jjja qs-SjJa3 fj-AjJJii q\ Q^SLj ij 3 -^ Ui J (j^ 0 

4_LvI <j_a ^jJI (_y_<_uL_uVI ^JsdL>JLI lJu>oj 

4_ta^L>J.I ^ JiifcJ 1_4J ^y-cLuuaJI ^Tl>JL 1 4J£. u fe 3jLcl ^ylc. I ‘ Ljjj' 

t^~ £)l» 4 _j_l*JI JjjJI £)(j I GLl,}L JuJujj j_a! 4_jj ♦ 4-LuJI (_yJLc 
4_ujjuiaJI j-u> 1-4^ (JjJ ^ ^ 1 (( l-^lju *j^fcJ 

j-jjIdIjJL! 4_Lc 3jLil tOswald Metger j^seILa jlU^jj! j. t>rLJl t-jju*. ^ 

^jVI £Jj 3 t _yI<J! 4 Mill Lb . ^* ^4 j}j». ?-l > 4 -lJLc JujGj 

CjV^ t_j_5 ^j_3u (j! (j-* L^J <_>-^LLa ^ tj-jJ l-ljJI j_jL_Lj 4jG 
^jJluJI jLualtSl ^yjjtTJl ^jl * LaLt-ujv CjL_se_GG 1 f <?K~ i (i CjVj^o t 4 jj Jl>* 
14_L-<-u-<a-tTuJ 1 4^LkJI j \ 1 <^ j JJL ^ n! 4_ua_u ^ L. 1^ 

CjLtiLlU ^ jLfcJ J^fcJ (_ylc (j Jill JM Mil O-t^t-5 jGjJI lL^jL-UJ 3jLclj 

i_j j_L>J I ^Lal ^_j_k2_i <tl£ 11_\—A t Cj I j l— u-uJ I C_! 1 i' L" d ^j_u_jJj 4-jj-tTu-JI 

3^Lcl Vl . 1 l J-C Jl5 iy* 4j i<; r. juClui! {_y£ l^L^T 

3jl>.Ij LL^jj V 4_j_LiJI JjjJI ^1 3 j_l3^JI (JjjJI qj& cjljjiJI yjj3 

CjIjlcLjJLI oL^o^l ^ La Jitt n J-A Jj IjlA 

LLI t4_ual_(il JjjJI 3 JlC.L..u-c I ( j_c V 4 jJl3JJI 4_lcL^IL>.VI CjLjjlUj 

c_jLe_i-o! (_£ jJI I (j_4 ii xa^ tl till j 4_5eJL^al 4_xa Jl^ 

^j_xa JljI^jIj ^j-jiJ! t4_jJL*JI cj! <^>V~U t_jLt_usl (j-^j 

4_*_Jjl ^ji-J-C. 4_J A4- m (^JlII jl Jl 31I (j-CJ JljIj^JI 

jll ^ajJLc <-jLjI Lo ti]j jll (J -O IJA 3 ull Jj-uU^VI 

J L v f C. —t_uL=^_It jIjlc i _ T b Ltiajl > m 3‘J (j-xa 

CjLv^L-^VI La^. 4 _uJLc Jl_uQj 4-u-uJI CjL>.^L-o^1 

Tr"i i it CjLv^Luo^I t>JJb (j I j Lg-Lcv t4_L>.LJI 4 -l.lIcVI JujGj 4-lLllII 

6^ . 4 j 1 r . CxjvjJ ^jJI i mV! ^jxoj3^ 1 ^jir. 

4^1jL>JJ 4 \ QC, xd j ^j_o ^j|yij t4u£.ljJI L ( II^JI 4-djlaJI 
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buoJgsJI £3 


j-J JlJI dlaljl V ljufc j I VI t4 j jL l<-u I ^.U jIjulL-o! ^.Lc. 

*j^Vlj JjVI (jjjj 

(j-jQ 3j_u£ ^1 j-J (jr-9 (JJ-xSLqjl) CjL^^LuoVI ^1 £j\ ♦ Ito~ 11 (J/Uu-ulj < till jl 

aVJ_a jL^ IjIj * aIj-ja }L (j^^-LlII ^j iir. I jojQj ^jjjjVI jUoVI 

JjljJI ^_ r cLiIL>.Vl j-A 1 1 <o~tI L>iJ J_a-*-II }Ll 3 jj-o^L^sVI 

CjLjJoj 4oj ^ <_3jJ9jJI 44>J_A JL>JIj 4 ^ 0 >-v lj j-A jL* 4^_3e_A Lwc^ 

4-ujjjf jLjuLj JaaJI (j-° <j-^Lla V 1*^ (jr^J .^oJjaII jj <^V' 

(jlojg <II ^ic. 3j JlaJI 4 4_<_uLu_4jJLI j <1 i<o i CjL4.u-<-uJJU^ JjLuojJI j-jj) to i 
(jO_U j-uLuoVl ^ I ^ LjJJjl J-^lJ-J-JJ . jLJjO (j-A 4—0. *)\—U3 VI *Lj_cVLj 
(jyAe. 3jJl3JI LjjjI ^_Laj 3jojJll 4- U - t Jla . Jl3Jl!I _}L>oVl 4jI : L^^^LLajV 
^-lC. I 4 4l^JI 3 jjj ^lc. ^ Lao VI J nl ,>."11 lUjLc^_1Th.u-4^j ^_3j i_Ljj_tlo 
JjjJI clLLiuJ 4 jJl3_LII 3 Jo.jJI jj t~ i « ^j->! 4_oL ( j- d • 4_JjjJ1 JLU JSj_<_u 
*^j«^tl ^JL. jji*]| j-lC JjjJI $JlA ^Ul 4 _*>a jj£u j-J 4 ^-L. 4j jLojVI 
£jj—t**Jll (J ,t ‘‘ * jl 4 4 ^jJ- 4-U I ^rul^UI j_UO 4-j^.J-4Tui 4 _aj}UI <4 jL|jj 9j_4->jJI 
4 j i to jJ ' 44_<_ul_u_aJI 4j Jo (jy ic. 4_t^>j_3JI 4>JlA jL^jjI e_Ls jILu-uj . 4Ilajj ^jJojJI 

JjLaT ^j < «ij-3j LJLo 1 ^ j I ^ |<u_>II cj! j Mill <jJj 3 ^ylc. i( jVI ^jLLaJI 
«c m mLIU cJSjJI 4 j (tojJI JjJoJt ^_lC 4-lulU CjU^Mx^VI 
3j_loJI jj ^^J^VI (^jLoi^VI 4EthanKapstein ^LlAjl^ (jLbl o^J 
Council on Foreign Relations 4 _ojL>JI cjI^^L*JI (jjAs^a jj jl«j 4^a5tilll 
L^-Llv 4 4_Lc clojoil JJu-sd U- 5 ^- 5 4 jg ^1 t ^ mi^ 4 C jia-L<lilj 

4 3Luo UlI cillj ^^1 3 jIj_a Lxjjj ^LlII (jl» 1996 j^l-* c-iT^ 

( j r c. ^jjJ«iL4jjJlj ^jLp. ^rojJJ.1 {j-a 4_ajI_3JI JLoVI L^JLo < 3 31 mi ^ jy Il]l 
j_j>LLJI n o \") I »l 11 „LlU cJajJI ljr £i L^_3j^_j La ^Ij^>-I j-uJu ^ JlC. c « mi 

^r^VI JJ) to**i!I Lfcjj^l ^ylll 4 -a-lLjJI t—J sIjjlJI 4-u-ul j < nllj 4jjLuaHsVl 
4 _aj^UI CjI jL-Ltl ^jfcjlitjl jjJ dJLv. ^^pJI (jjl jaJI Laj S^>.jJI j 

♦ ^^(($4_l!j a ui 4-^.LaTu>.I 4_aj! ^jLoIt] 
Ijjj_3j jl ^^jlr. j! Ijla ^ jr l*j 3 jl lu l!I 4_ujjjVI 3jl_3JI ^^^iIdIjJl 4 11 iiitL 
4_*_J_J_L JJl^JLuO ( jr A 4 L_^JJ I (j-Gjj! j3j,l " 1J ^ ! I ^yQ 3 JuLA^. I 

iJ y-^ ^jVI l^jjlj-4li Ci-^Jul (_pil 4 4 _i1dIj^j_ajjJI 3jj3»II : ^1 13~ <« a LjjjI 
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jut jjJLc jjuaiJI qc 


L "'~J ^^lll d jH, ,.~tl 3 Ju_3-*-ll j| ^ I 789 ^Vc. (j_uJjL 
(j- 56 - 5 ‘ UU <—33 j3j UUj jl 3 j_l3j»JI ojjb jLpJ! <jl. ^ ^1933 ^Lc 
^Loj Ljl».I IjU .3 j j 3«II 4 _jKI^j 3^<vhttl Ll t- u JLc JljlV jJI 

4- j -L t -^- J l 4^»>J1 ^Ul ^jjJl u u £>jJlII J^ljJi^J. 1 ^Jul (j-A Bj^LJLI 

3j_}Ij 9 Ljjjl Lluj' £)j£j LUt iJjj-cojL c3^' ^4 -^UjL 3jljJl>JI 


.^J_*ia^l jjfcLo Ji 


ytfUftii I Muji$ <**iIf fsLi $$m jliiijirf 

xl>Mlt 

: 4 j^iJsd 1 Citfy^bJb (jis^ltl tyic jjlij : X$^ 

JJa (_^3 liSLa^a Ij^o! Jljlj j<sJ 4_i_ij|jij^l JjjJI JL>. ^^LlssI <jl 

* ( M ill _}b>ijV! Jj^-i-u LJU 3 JljL_uJ! 4<nL>»f 1 cjI^jL illi 

i4_JL>JI 4li_u-^ ljr ^ * IjjU 4_ujjjVI JjjJI _iL*j| Juu a] 4_p*L (j-aj 

4-jL^jv 4_±jj_ils J-j—lS <j_a 4jjHaJJ 4 jjJ b>JI CjVj^III Jj j 3 lilitjl t _ T lc. 

ojl& *4jjUoVI 4jjlj^JI <j-aJL>Jll j-^l jj ^julI UU jj tJHI Jj« > n 4 -LllII 
t^^jjjjVI jL>oVI 4_ti*_3JI ^ulajj mh tl 4_LJL_uil 4 J^_l4j ^jt tjr lll ^jjJL^JLI 
. 4_3_>.L_uJI 4 -llIcVL CjIjIj-UI jlitjV 4-cj^UI 4 _i1dIjj9j_cjJlJI 4 T t£,j-tiJI 
4_tiL3LLoj t^^jjjjVI (jlij-J-II O'* 1 L^L9JJ^ -iUoVl 4 -luo j^La c—iLstljl £)l 
3<3V*< i m t <-_uU.f ^-ujLSfclLa 4^jl mi 4 ^ 4j>L>jJI cjLULj-j-11 

^ Li V Ti 4 _u_uLu_u CjUJUo Jjl V~ i nj 4_ujjj VI 4 _i1d Ijj9j_cj jJ I ^ic. 4 j^_jj>J I 
.<Lp*}L-sVI L^_ualj-a 3^^^ 4 _j_lLjJI JjJl^JI 

:4-j-jjj»jVI Dj^lLI -4 ^JaXl j_^H>ill 4^3 -^J : LjLj 

^ ^J^.1 4^LiU 4jjUI I Lkj^ij ^1 ^LLkl.1 cLl^ UK 

J-1>- ^ mi 3*11 (JJ-lLdI jJ. 1 ^Ijj 4j 4 ^1 bli^lj tCjU^l>Jll tiUoU-i 

<r\ j) i n 4 »^ r cUl>.VI ^j-^Ualll ljjj_ju 4 _u_uL_uVI 4_jla l^!sjJ I 
CjIjjLJlI ^Lu-U ^ jl 4jUa_>J! jjJ ^ ill J-t-uJ i J-^-*il ^ jl K < Ot l 

jl LlA ^ju t(jrij>.jllll t-uU-VI 4 jUj jl 4u_uJI (jyU lKU>JI ^1 4_j-aljJI 


SSI 


.^v^pj.1.SjjftJI U Cj-ilj ^1 ^jLJ.1 ^1 (3*) 

.^^pj.1 . (jrj-I j-} <-7*3^1 ^cL-uJ ^L*-M I jufc ^ (4*) 






buoJgsJI £3 


j BjLu-oil Jl>*j CjIjLo* ^Jj>» ! ^j_A 

<j_A (> Mil—<JI r U1jll (>J>U < nj t4_j£.l_4lL>.Vl 4 jLcjJI I^yu-u I ^yC. 

p ^ NjCjj^Lc^JJ p ^ ^ I ILa ^ILa /pUs<r I ^jjG L_Sl JlifcVl £jL& (J^>* I 

*Mill 4 _cLu-£ 3 tiJjLaiJ £)l (j-klJ-* (3^ . 4-tlisjJI JjJl>J! j-lC. 

J-AJtilj j-^-» j-jSLalll £)l . Liajl (jr 3 j^-Sj La- U Bj 

^_L_C. L^^-t-tlu-A (^-^- < -11 J £)l 4—<_A V1 £)| Vj l£yt-UJ>* ^-aI ^yL^-A 

. 4_tilojJI JijJl>J1 
: <Jr?W VI jUotf! :UJLj 

BjJLll (jr Lu^j ^jJI J_aL*JI j_A (-fljAtAll Jlo*jj £)l 

^JLc. ^ 1 ^tl ^j| , 4 jJLc, 3jJ^_u_JI j pJ^_*JJ n! <>V«aV1 l ^£, pSL^tHll ^yll 4 _laI^J1 

4 3Jl>.jII 4_ujjjVl 4 J L a a J1 ( 3 £>^ (j-C. 4_ujjjVI 4 jJlSJJI 4jj»^IL1I 

JUI Jjlj_<_ul £j\j LJLv JljLoJI ^jjjj ‘y'Zf' ^Jlc. L_uIj < ^<*j ^jt 

JljJu>*j £)L£LaVLj OJ)^ J ' mj 4 ^ jLju_u I j, <?~i < im < a jl . 4_ujjjV! JjJlIIj 

(j-A t 4_j£j^_AVIj 4 j^_u_u^I 31 j_<_4jVI 4_ujjjVI ^-jLub-iU 4 _l>»jL>J 1 4 <n<?ll 

t / ^. t 1 s.bi J>U- (jjs (J-ujJj I JjJusJI i_ai>. (jjjijj )" M iU £ja JjLjjVI JV-3. 

OjeJ>«J . 3j^al » i 1.1 jl ii]jjjjjj jl (j J_Ll (_y3 (JU.I jLsoj (_j£jjjjVI (_£j^jJ,l 
J‘ ,1 ‘ 3> ‘JJ-“lj Jjl Jjj (jlisejjjjjf [j\ i^jill JJJ 9 VI Jli- ijss Vjl 3 Ljjjjf 
(j^o 4 Xc'imi (jlll *3-xalSLII 5j.il /■^~»>yi 3jjJI jijjj£. (jyJjjjVl jL>uVI 

j^oVl i4_Ljjj_LjsJI diLs-ljJI (^jJI Jlj^oVl (j-uJJJ 1 —Sjlj-4> jj-o (_ r l^. jIjjjsVI 
(j^JLuueJ Lo u^£. 3_j^_5JL I l—ijIj-LisJI J-3J (JT^ (—lljejjj I j j-yj t n ^ jJI 

. JjI( jjs 4ji^. 

:4-u^jVI iU-o^jjaJI I Jus^jJ :L*jIj 

jj t~i ~i II ( _ t IsIj_5_j_«jJlJI 4 j -vj-jJI ^1 ~i a a ( _ r Jfc 4 j j jj i>i II 4-ml j i nil £)J 
LjJ-jJLjuLj 3,5-^JI cr^ (J-i-JuJI (Jr Jl «.jj*JLII (jjj (j-o t^jl i^-i 'i 4VI 

LSLil A* ISLil 1 '* 1 " a jL u3 crL9JJ^^ \1 .^~mVI jjl VI .3 j_<IuLjjs 4j1sIj^jj_jj 

jUaVI ( _ r 3 VI USL 4 J 3 (jlalj^j^jjJI 4 jvjjJI I Jjk JL*j ^oJ liijjcj 1 1 Jl>. I JjJjSi 

(jV tilljj 4j*Ij>- Sjjjjjs jLLVI ^jjjsI (Jjji-I 4 T p>U ^ya . (_yJjlJJ^I 

jUuVI (Ji-lj JljLoJI (jjtal-uJI ^L^jV iSjjp^JI 4jl_«jjaJI Jjk jUaVI I JL& 
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v^JLc j-ujJI qc i_o5£JI 


4_j_ci_Lt-^JI CjLc^_tU,l ^A-C. ^ 

. L_U IJ-Uaj 1 <j_a CjIjjIlII c-jLsfc.1^1 t \l U , ,,1 

^((jrU^J 4j_j^_ub) lj! <t~ nit,lj 5^>m ^_lc ljLu^_4 4_u^_ij3 ' L-u-^Liw 

:4-ug;gj j-<-C L-ajl.u^, 4 4 j>.jJL*X 1 4-ug;gVt 

ljS ji ts> tl jl ♦ mi I Cj\ j I 7n ye. 4_^>.Ll1I jL-^UsVI u^as*. 

q ii 4J*>» [_£ ^ q^~aVI JV->* (j- 4 *4jjLxiai,l JjLdJ 

0J-A (jVj .(jlaj^-SJI ^^y-Lcj 4 -l.i-LvVI Cj^L^ a JLj 3jj>.mi jrUp 

3juL_aJI ( j_4 ^LjjVI oLl U aJI J5)JJu_<_u 4_Ljj_iii]| 

< U i t i miI^jmi I jJ 14 a I" ->J> 1 cj^L^aJI yu SjljLUI jl_*_»_u I cj[jj~< < .< a isr h 

tSjuUJI jl_Ju_u I CjLjj)" 1.1 a _}Jl^j £)V 4-jJV 3~ i nVl (^j^jJ,! 

<nit (jLc^VI ^j- 4 *4 _ujjjVI 4_!L>JI 4♦jjloj 

CjV-sjlHj SjjvLUI 4-0^1 ^Ju2J yjA>»t 4 _jjvL) ( j_a . ^yLa^l yjJt 

4_j_jjjjV! (jljJ-jJ! cdlj |CXJ 'tfj A 4_j_4Jfcl Cj! 3 4_Jl_4 .}j|j_4 4.li1>»VI 
.4ij*A\ JjlJ) ‘ nVI (jy£ 3juL-uJl CjIjjI^jJI 4_l£lJ_4 »^»tVi , ,M V 4 _ajj_L>J! 

:4_<->>jl3*JI 3jL>LUQ LuJ 4 _jJLj->j 4_lCL^HjvI Lsi_4 : Llu^Lu/ 

j_j_4JljJIj ^J1 A UV1 ^ r 4 _lcI_lII jIjlLJI y^JU CjLa Ll-lq. 

V C1<- l ^j t JljJlJl j ^ jr Lc 4_u JlLa J-^c. jj->- Ij 4JLU-U JuJu^JI 
iJ y_^ l_^_Lc 4 -lC.j i4 _jJL^_*JI CjLLaIII J-ua c^-t-JL-ul VI 

U miL-lII (>UHjJlI 4-l-LL/Ia 4_L3 j>J ^jjLscIlII ^L>jVI ^ <^>4l 
jJj «4 j»j jUtlj 4 j^ Mijll -ijlJ-4 tJ_sljJI ( jr 3 ij-cJ lJ LcjI t4_J,L*JI (Jij-uJI 

^1 ^JLA Jiu ^ CjLj^l (WTO) 2LJLU]| BjL^I 4^U cu3^ 

4_*_jI_jJI cj! i 11 1 mJJlI <_aljJLcLij _ (j\j L^ ^l£L>J! 

i ^-j^LLaJI Cjj_l>. V 4 4_jjLt-iaIL3Vlj 4_j_LdIj-£j^jjJI ^jL-ujVI . 3jL5tHll 

j t? ^j 4_jj_^_lj 4-<-ul j 1 » ^L^LjI 4_il^ J-II j-tc 

:4JLuJI 4 jL^j>J jLajI lj! 3 iU_oj_ub ljI^M^>I :LsuLu> 

^A\ JjIjJ. 1 ciJ^i t mI ^ m ^£. 4_uj jju3 (^^Jj (jl 

JJLj 4 » 4j ^U_ujI ya Jl_>JI ^-llj 4_3_Lt^ 4^elui,l CjLcLu^JI 


o-^ J-SJJI Ijl 


- ^J) U n Lo ( j-c (jT ic tCjLcvLUlj ^-jLub-JI 
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duoJgaJI £9 


11 4 j 4 aT (j-A jjsu-uj 4_u^_iJ^JI &AJb (jl . 4 m ill OjjgJuQ ^JjLu 
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